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Registration of a Charge

Company name: DUNNS (EXETER) LIMITED
Company number: 00622290

X7L3YOMH

Received for Electronic Filing: 19/12/201

Details of Charge

Date of creation: 19/12/2018
Charge code: 0062 2290 0002
Persons entitled: ALFANDARI PRIVATE EQUITIES LTD

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALFANDARI PRIVATE EQUITIES LTD
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 622290

Charge code: 0062 2290 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 19th December 2018 and created by DUNNS (EXETER)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 19th December 2018 .

Given at Companies House, Cardiff on 20th December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATED
19 DEC 2018
DEBENTURE .
- beétween
ALFANDARI PRIVATE EQUITIES LIMITED

and

DUNNS (EXETER) LIMITED .
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THIS DEED is dated

PARTIES

{1 ALFANDAR] PRIVATE EQUNTIES LIMITED ({Company Nurmber 06944349} whose registered office | j i
Park, Diney, Bucke, M orr (Crarm, ] el ofice is at & Osier Way, Olney Business

{2 DUNNS [EXETER) LIMITED {Com

pany Number 0622280

whose registerad office is at Gewges Farem, Cutsey Trull Tauriton, Scsmerset United Kingdom, TA3 7TNY {Cgmmnyg

BACKGROUND

(A The Chiarges has sgreed o srter inds the Feility Agreemeni(s) with the Boritiver.

{B} Yhere the Company and the Bomowsr ara separate entifiss, iﬁe Cémpany has ertsred inld 3 Guaranies, as Guaranior, with the Chatges
to guarantes the repayment and performance of all of e Borrower's ﬁbiigaiﬁbnﬁ to the Charge'e under e Faclly Agréerment(s).

(] This debaniture providas secufily which the Company has agresd to; prcwde to the Chavgee for the répayment and padormance of the
Seoured Liabilities,

AGREED TERMS

1. DEFINITIONS AND INTERPRETATION

11 Definitions

I this debenturéd the definitions. and rules of iﬁterp‘mtatia‘n i s tddvis apphy.

Administrator: an administator 'apm;in%red tormanage ihe sffairs, business and propary of the Cormpany pursiant ko clause B, Book Debis: gl

‘prasent gnd fure book and other debts, and monatary slalms due or owing to e Company, dnd the benefit of 51 secur ity, guaranteas and other

fAghts of any nature enjoyed or hald by e Company in relation o sny of them,.

‘Borrowar:  DUNNS. {(EXETERY LIMITED-

Business Day: o day {olher than 2 Satirday o Sunday) on which berks ave apem for benaral Business in Londan,

Charged Property: all fhe assets, property and underaking for the ime hemg suh;ect to the security interests created by this dabenture (and
feferancies to the Charged Property include refererces 1o any.part of it). ’

Coste: all wosts, charges, expanses and Jisbiliies o sy kind indiding, w thaut E:mata:mn eosts Bhd damages in connection with itgation,

professional fees; dishursaments and any value added téx charged on Costs,

Entumbrance; any mertgage, charge (whethér fxed or Boating, legal or equﬂabié), pledge, l'iéﬂ,. BESHIimEent by way of sacusity, or oiher security
intereat securing any -ﬁbEigéﬁm of arty person or any ofhel agresment of arrangement having 2 similar affect, Envimnments‘l' ‘Law: alf apolicable
staiutes, treaties, regilalions, direclives or similar meases relating 1o the ;miiuﬁara or protection of the Environmsnt that affacts the
Charged Property. .

Equipment:all present énd fulure. equipment; plant, machinery, tools, veticles, fumiture, fitfings, Eomputers, installations. and apparatus and
other tangible movasble property for the trre being cwned oy the Camigany, inchading any part of it and all spare parts, replacenents,
edifications and additions, _

Facility. Agreement(s): ihe logn. sale and lesigeback, feass andlor hire purchass agreements dated on o around the date of s debenture (or
alféady entered into or to be erilered into in the- fulire) betwesis the Bortower:and the Chargeé secured by this débentue,

_Guarantes! @ guaraniee and Indamaity entered into on o sround. the dale of this debanture {or already entered inlo or fo be entered inta i

the fulure) between the Guarantor @m& the Uhargee fo guarantes the repayivisnt and performance of 8 'of the Borrower's thilgations 1o the.
Chargee undér the Faclity Agréement(s). :

Guarantor: the guaranior and indemnifier Uiider the Guarantee.

Intellectial Property: fhe Company's present and futirs patents, Tights 1o ihvenﬁf,w_ua; copyright and related rights, trade-marks, business Pares
and domain names; goodwill aikd the right o sug for paséin‘ off, rights in designs, databsise rights, rights (o use, end protect the-confidertiality of,
confidantial irformation {incuding kriow-how) and all otfer 'iha‘sﬂéc!u@ propety tights, ineach case whether registerad or urragistered and including
alt applications and rights t-apply for and be granted, renewals or exterisions of. Snd rights fo claim BHority am, sich rights and all siitar or

extivalent rights or forms of pmtecﬁan which subsist ar will subsiat new o in thefiture iy any part of the warld,

" ivestmeits: all present and fulure rerificatsd stocks; shares, logn capitdl, sacuritiss, bands and Invastments {whather or not mafketabie} for fhe

time-being owned {atiawarin squity} by the Company, including amy:

iy dividand, infersst or othér gistibution peid or nayabia in relation fo any of the Investments; ard

ib} right, meney, shares or propérly acoruing; offerad or issued at any e | 1_r: relation o gny of the Investments by way of redermption
‘subshitution], exchange; corversion, tonus, prefierencs or stherwise, under option rights or otherwise.
Propesties: all frpehold and leaseold properies (whether registerad dr unregislersd) drd all dommonkold propenios, pow or in ke Auiure (and fom

“fira to tme) owned By the Campany or in which the Company holds & interest f‘%lﬁud%ng {but not limited to) the properties which are briefly

described in Bohedule 1) and Properly migans any of them,
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Roteiver: a racelver andfor managar of any or a8l 'of tha Charged Proparty appoi inted under dlause 8,

Secured Liabillties: all prasant and fulurs manies, whligations and lisbiifies cwed by the Borrowsr under or in connestion with the: Facility
Agreemeni(s) or the Cuaranfes or this debefiture together with gil intarast (including, witheut imitadion, defadl inferest)-acoring in respect of
sueh monies or fabilities,

Seturity: any mortgage, éhérge-(whemer fixed or flosting, leve! or squitable, pledge lign, ‘assighiment by way of security or other security interest
securing atty obligation of any berson, or any ather agréermant or arangement having a simiisr effect,

Soqurity Periad: the period sterting on the date .of this debeniure and ending on the date on which all the Seoured Liabliities fiave beer
uncondifioratly and irrevocably naid and dischargad i il and rio further Seeured L;:abitmes are capable of being pisistanding,

Interpretation

Unless the context otherwiss requires, in this 'ciébmmé'a: :

{a any referance to any statuts of statulory provision includes = referénes o any subordinate legislation made under that statute or stalutory

provision, to any modification, Fe-enaciment or extension of thal siatue ar statutory provigion and o any former stalule or statutory provision which it
consclidated or Fe-enacied before the date of this debenturs,

(o) a referenca to-one gender includes a referencs o the other gender: war{fs in thd singular include the plural and vice varss;

fe & reference 10 & clause or Scheduls Is 16 a'clause or Schedile b7 oF to- Ehis dehaniure

id; a reference to thig debeniture {or ghy specified pravision of it} or any athm document shall ba construed a8 a referencs 1o this debenture,
“that prowdston of that document as in force for the time belng and as arended or mvatad fromm time o ﬁme

{e) @ reference o & person shiall be construed as including a referenice o an Individiual, firm, corporat om].uninwrpmaied body of persons o sy
state or any agengy of & person; ’

{H - a'refergnce 1 an amendment inclides a supplemient, varfation, novation o re-gnactmeant (ard amended shall be construed accordingly);
{g} ‘& reference t 8ssets indludes prasent and future properties, undertk‘irégs, revenues, rights and benefits of every description;

ih} # referbrios to an suthorisation ndudes an authorsation, wonssnt, lizense, approval, reschiian, exemption, Tiling, registration & nictarisaticn’
{i) " g referenca to 2 regulation includes £ any regulation, ruie official irective, rexjuest or guideline (whéther or not having the fores of lew} of gy
governmantal mter-gc-vemmentaﬁ of sugranational body, agency, department &r reguiamry Gelfs regu{aﬁory = other authonty or-grganisation: and

i} the headings do ok form par of this debenture or any part of i and do not affent its Intarprefation.

Clawback g

H the Charger tonsiders et an amount s capable of being avdided or oihemise:set'aaide onliquidation. or administralion of the Company of
otherwise, ther that amolnt shall not be considersd 16 Have bean irevacably ;:aaad for the NUrpoSEs of this debanture

Nature of security over real pmperty

A referance in this deberilire 16 & charge or mergage of any Feehoid; leasehold or commanhald ropsry includes;

(2}, all buildings aind ficturés (including trade and tenant's fitures) which are at any time situatad on that propierty;

i) the prgeeeds-df sale of any pant of that propety; and the benefit of any covenants for tille given or entered ints by ahy predecessar in tifleof
the Company in respect of thal proferty or any monies naid or payeble in respect }af {hase covenants.

Insolvency Act 1986

“Paragraph 14 of Scheduls BT the insolvency Act 1988 {as inserted by gection 248 of, and Schedile 6 1, the Enterprise. ACH 2002 applies fo the

fioaling charga created by this debenture,

'COVENANT TO PAY L
The Company shall on demand pay to the Charges and sisehargs the Secured Liabilites when they become: tue,

GRANT OF SECURITY

'_ Charging clause

As & cantinuing seciity for the paymient and discharge of the Seelrsd Liabilities, the Cormpay with full tille guarantee:

{0 charges to the Chardes, by way of first legal mortgage, ail the Proverfiss eted In Stheduls 1

(b chages o 1he Chargee, by way of frst fixed charge: sl Properties acouirsd by the Compainy in the future:
'(E) all present dnd fﬁtﬁ?e interests of the Compaily not effectively morigaged of dharged under the preceding rovisions of tiis.clause 3 iner
over freencld or leasehold pmperty,

{ify all present and futire rights, licences, guarantses, rents. deposits, contrasts covenants snd warreniies relating to the Propertios;

o alf lisences, consenis and au!hﬁrssaﬁms statutory. or ofherwise bkt oF requirad in connectian with the Company's business or the use of
any Charged Froperdy and all rights in corneclion with them; ) _

v &lf present and future goodwill and uncalled sapital for the time tﬁeiﬂg 61‘ thie Cam;ﬁ'any;
) alf Iritellechusl Propefy; (i} Al bwestmants (vl &l equipment - (ax} aii Book Debls; and
{&) charges to the Chsrgee; by way of fcating charge. all the undentaking, p!_‘operty, sassts and rights of the Company at any tme not efectively

mcrigaged, charged o assigmad pursuant 1D dlause 3.1{a) and chause 371{6).
2



3.2 Automatic conversion of floating charge

2.3
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The Hoating chare created by clause 3.1{ch shall automativelly and immediately {without notive) be converted inta o fixed charge over the relevant
Charged Property I

{&) the Company:

i} creates. oF atiermpls (o create, over =it or any pert of the Charged Property ar Encurnbrance without the prior written consent of
the Charges orany trust in favour of another PEFSOR: oF

{i disposes or altempls fo dispose of alt or any part of the Char§Ed Property {othar than pmpes-ty subject only to the foating charge
whilss it remains uncrystallised which proparty may be disposed of in'the ordimary course of busifiess). o
{b} & feceiver v appointed over all or any of the. Charged Propedy that is sibiect o the ﬂaatmg chargs; or
(e any person levies or aftempts to lewy any distress, attachmﬁm sxecution or other plocass against afl or any part of the Charged Property; or
(d) the Chargee recalves notice of the appointment of ora pm;csaﬁ oF Ay mtenmn to'appoint, an administrator of the Carpany,

‘Conversion of flaating charge by notice

The Chargee may in its sole discretion af any timé By wiitlen nelice to the Company convert e fioating charge crested undsr this debeniure info s
fixed charge as regards any part of the Charged Property spacifisd by the Chargae in that notice.

-Assets actuired after any Hoating charge crystallisation ;
Any azset acquired by the Company after anwy crystallisation of thé fbating charge created under this debeniure which but for such crystaliisation would

be subject fo 8 foating charge shalt {unless the Chargee mm‘irm& in witting to.the caomrary} be charged o the Ghargee by way of first fixed charge,
LIABILITY OF COMPANY

Liability not dischargeﬂ :

Theliability of the Company tnder this debénfure i respect of any of lhe Seoured Lisiiifies shall net be discharged, prajusicad & affecie by:

gy any sacurity, guarantes, indemnity, remedy or piler ight Held by or-avaliable to e Chirges being or becoming wheolly or partially liegal, void
or unenforoeable on any ground; or :

B} the Chargee renewing, _determining, varying oF inoreasing any facility or :cyiher' travisattion in any Mannar of Concuring in, gocepting or virying
any comprariise, arfangement or settement or omitting to claim of enforoe payment from &y othar pérsor; of

] any othier act or omission which but for thig provision migt have dischaiged or otherwise prejudiced or affected the Hiability of the Company.
Immadiate recoursa

The Company walves dny tight it miy have of "equiring the Charges o enf@me an’y se«::urrty or oher right or claim any payment from or tiharwise
proceed against any other person betore enforcing this debienture against the Eam;:«any

REPRESENTATIONS AND WARKANTIES

The Company makes the ropresentations and warrantiss sat out in this clause 5 to the Charges,
“The Compaity i the legel and bereficial ownsr of the Charged Property free from any Encumbrance other than the Encumbrances created by this

debenturs,

The Company Fay not recelved o acknowledged notive of any adverss claim by &ty pérsuiyin respect of the Changed Property or any intersstinit,
There.are no ctveriants, spreethents, reservationg, cofiditions, intefests; rights or oither, which materially adversely affect the Chargad Properly.
There 13 1 breach of any law or regulstion, which malenially agversely affects the Charged Proparty.

Nothing has-arisen or hag baen created of is subsisting, which would he a4 eirerridj’r%’inleré‘s{-in sy Property.

“Na Enauribrarice expressed 1o be credted by this debanture is llable to be avoided or othsrwise set aside of the Houidstion or saristiation 5F the

Company or stherwisa. ) o

The: Company has at gil times complied in all material raspects with it applicatle Envirchmenﬁat Lo,

COVENANTS : :

The Company shalk _ )

{8) varry on its trade and busiiess In aceardenes with the standards of good man_agément fom Hime to time current in such trade or buslness on_those
parts {if-any) of the Péepea‘tﬁes as are, of may be, used for the puipeses of frade orbusiness; and

(b:; ot do, oF peiril to be f:kme any gt of thing, which will or might depraciate, jeopandise o otherwise prejudice the security held oy the Charges o
mat&rﬂaﬁiy {famamsh tha value of sny of the Chargad Proparty or tie offectivensss of the securily crasfed by this debanture.

The Company shall somply with all stalufes, byelaws.and mgula‘huns refating o its: __ﬁrde-car blsiness and the whiole or any part of the Charged Propery
The Company shall :

{a) promptiy provide tothe Chargee whatever én'farmsﬁmi deesimments or papers relating o the Charged Property as the Cherges may from e to
fima raquest; and

b} intorm the Chargee promplly of my-amzjisiﬁm by e Campany of, & mntraci?m‘a‘ds by the Company to acquire, any freehold, leasehold of other
interest in Property, - :

The Sorapany shall:



6.5

6.8

8.7

68

8.9

G40
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7.2
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{a} insure and keep insured alt of s undertaking sind assets with reputable and respansible insurers previously approved by the Charges in such
manner and o such extent a8 s reasonable snd tustomaty for an enterrise engaged in the same ar similar business and in the same or simiar
Incaliies against stich fsks and contingencies a3 the Charges shall from tme fo tines request;

{5} brocure that the interest of the Charges is noted on 88 its palicies of insUrante in such maEnner as the Chargee may in s absolute discrstion
requirg; and duly and punciually pay all premims and sy otier moriss nécessary for mam%ammg Rz insurance in full forde and effect,

The Company shall apply alf moniés received by virue of any insurance of the whola o any pait of the Charged Froperty;

{a) “In making good ar in fetouping expenditure insirmed in making good any oss of tdamags: or

ib) if the Chargise in its discretion 5o requires, towards the discharge of the Secured Lisbhitizs,

Ths Company shall:

{a) al all ines keep in good and substantial repair and canidifion all the Charged Property including, without imitation, aji buildings,
erattions, strustures and fidures and fitings.on and i the Property,

{bYy keap alf Equipmant iy good repalr, working order ared condition a6 fit for its purpose; and

{c} whierg it is unégonomic to tepair any part of the Cha rged Properly, teplace such part by andther similar assef of equal or greater quality
and vaiue :

‘The Cémpany shiall promptly upen becoming aware of the saria givetiie Cﬁarﬁeeﬁﬂ!’iwsn waitiing of any breach of

{a) any reprasentation o waranty set aut in clavas 5, and {b) iy covenant set out in clause 8.

The Comipany, at the Charges's reciliest, shall daposit with the Chargee, and the Chargee shall during the cofiauance of fhis debertire be

entifled % -hold, ail deeds-and Hecuments of tille relating to the Charged Properly vhich are in' the possession or control of e Company (and, if

Tt within the possession ardior condzal of ke Cnmpany the Company uﬂder‘takes o obtain possession of all stich deeds & documents of tifis}).

The Cnmpany shalf permit the Chargee and any Receliver arid any parson appmﬁted by afther of them (o enter upon and inspect any Priperty

during normal business hours: upon reasonabile prior notice,

The Company waives any present oF futtre right of setoff it may have i reapest of the Semrﬁd Liabiiitiey {including sums payable.by the

Compiny under this deberturg),

The Cormpany shall not at any tinte, excepl with the priar wiitten consent of ihe;Charg-ae;'

(8} create, purpor fo eals of permit to subsist any Security on, or in relation t'ﬂp any Charged Sreperty otber than any Securily created by this

deed; _ : .

{b) sell, assign, transter, pant with possession of, of oikerwise disposs of in any manner {or surport 16 de so}, all or any part of,-or any inlerest i,

the Chargéd Property {except, in the ordinary Gourse of business, Charged Property that is only subiect to an unarystalised foating charge); or

(¢} create or grant {or purport to credle or grant) any inferest In the Charged Propariy in favour of a thard parly.

POWERS OF THE CHARGEE .

The Charges shall be entiled (it shall Aol Be bound) 1 remady & breach ! any lite by the Companly of any of ifs obligations cortained I this

debeniure aid the Company irevocably authorises the Chargee arid its agerits.to do all SucH things ‘as are desirable for that purpase;

Tha rights of the Chargés under 1hia cliuse 7 'arg without préjudics 1o ain_ii' ather righls of the Chargea under this debenture and the exercise of those

rights shall not make the Charges tiable 1 asoourt as & micrigages inpossession, ' :

AL any timé after the security constiluted by 1his deberturs shall have become enfar::eab%e the Chargga or sy Reosiver:

{a) gy dispose of any chattels or produce found on any Pmper{y as agent for the Company; and

(i without prejudice o any ohligation to account for e proceeds - of any ‘sals o sich chaftels or produce, shall be indemnified by the
Company agatnst any Fabilily arsing From sugh disposal,

A any fime akiar tha security constiuited by i{ﬁs debenturs ghall ha‘(ebacame_'eﬁfoméabié or after ary powars conferred By any Ercumbrance

having pricrity to this debentwre shall have necoms exercisabls, the Charges mev:

{4 redear such or any other prior Encumbrarce oF prociie 18 Fansfer to itselfs and (b} settle ary ScEount of the holder of any aror Ercumbrante,

The setllerment of any such account shall be conciusive dnd binding on the Company and ait moniss paid by the Chargee to an %mumbrancer in

ssttiement of such an account shall, as from its payment by the Charges, be due fom the Compsny 16 e Chardee or cursnt account @i

'shall bear interest and ba secursd as part of the Saoured Liabidities; :

The Chargee may i its discrefion grant ime or other indulgencs or maks any Sthér afrangement, varistion or relesss with any person or pErions

it Being a party to' this debenture (whethér or niot stich pérson or persons are joinlly fiable with the Compary) in resnect of any of the Secured

Liabilities or of any other security for them withoul prejudics eithar 1o this debeniure of to the liability of the Company for the Secured Liabilitie

ENFORCEMENT

-B.1 Ties debenture shall be enfarcssbla if

{a) any of the Sesured Liabilties shall nol be paid or dif:«::hanged when the same oughtfo be paid o digcharged by tha Comgany twhether on defdand
or &t scheduled maturity or by acceleration or cthénwise, as the.case May ba); or :

{0} the Campany shall be in breach of any of its obligations under this debenture of under any other agreement betwaen the Company and the Charges
ek hist brosch (if capable of remedy) has not besn raivedied to the satisfaction of the Chiarges within 14 days of notive by the Charges to the Company

to remedy the braach; or : 4
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(¢} the Company: ;

Ai} becomes unable 1o pay ite debts as thiey falt due {andfar the value of the: Company's assets is less than the amount of it Hiabifities, taking into
account the Company's Contingéit and prospective iabilities): or

lii.j tomrences negofisfions with any one or fere of its creditars with a visw o the general resdjustmant or rescheduling of its indebledness;
or makes a general assignimient for the benef of or g eompasition with, ifs crediters; or
{d) the Company passss any resolution or takes any corporate aclion or a pefition is presentad o proceedings are commenced or any sction
is taken by ary person for its winding-up, dissolution, administraticn or re-organisation or Tor the appoiniment of & recalver, administrative’ racaiver,
administrator, trustee or similar offser of it & of any o gl of fts revenues and a?s:se%s; or
(&) & distress, execution; attechmant or other egal process is levied or éhﬁamedz_umn or sued agéins’t ali'or sny part of the assets of the Carmpany; of
() any representation, warranty or statement made or desried to-be made by the Company under this debentura s or proves fo have been
incorrect or misfeading in any matarial respact when made or deemed fo ba made:
and in any such evért fwhather or ot the event is continuing), without prejudios to sﬁy'omer fights of the Chargee, the powers of sale under the
Law of Property Act 1925 shall immedialely be exercsable and the Chargees may i1 its absolute discretion enforee o of any part of the secUTity craated
by this debentré as 4 sees il T .
The powers: of sale conferred ucn mergagess under the Law of Propsity Act 1925 shall, s between the Chiarges and 4 purchassr Fom the Chargas,

arise on end be exerclsablé at any Bine afier the sxesulion of this debaritire, bus e Chargee shall ol exsrcise such power of sale untl the secunity

constituted by this debamure has become enforceable ahder clausa BL

The statitory powers-of sele; Jeasing and accepting surrenders confertsd UpoH martiagess under the Law of Fropary Act 1925 andior by sy
other statuie shall be exercisable by the Chargee. Gnder this debienture and are extended so.as o authorise the Charges whether in ifs own
fgme or i that of e Gompany 1o ke any laase or agreemant for lease; acdepts surenders of_iaasg OF grant any pption of the whals oF Sy
part or parls of the freshold and leasehold property of the Company with whatevar rights relaling to other parts of It and cortaiping: whatever
covenants on the part of the Company and generally ory such tarms and mndiﬁms (ind&;ding-t’ha‘ payment of money o @ lesses oF tenan on oa.
surtender) and whether or not-at a premium as the Chargae tinks ft, _

Mo purchaser, mortgagee o othir person téafing With the Charges of sny Receiver shall Bie soncermisd:

(&) to-enquirs whether any of the Secured Lisbilities Have become dus. or payable o vemain unpeid or.undischarged, o whether the pawer the -
‘Charges or g Reesiver 8 purporting to exertise hes bacome exarcisable: or :

b} to'see withe application of any morey paii i the Chargee or any Reteiver

Neithér the Chargee nor any Recalver ior dny -Admirﬁstratqr_.éhaii b liabls to account a5 ﬂmﬁgagee‘ i ';Sﬁsséss;iﬂn'iﬁ' respect of all or any of the
Chargad Property nor shall any of them b [atds for any loss wipan réalisation of, or for any regiact or defaull of any natura whatsosver in
connestian with, &l or eny of the Charged Prépery for whiich & mortgages in possession rﬁigh?: a5 suih be liable,

At any time after the security conetitited by this debentine hies bacome enforeaable, o¢ 4t ths raquest of the Company, the Chargee may withaut further
aetive: _' . _ : _

(@  apooint under seaf o by wiiting untisr hard of & duby autrorisad officsr of the Chiargse any one or more person or persons to bea-

receiier ora raceiver and manager of sl or any partof the Charged Propesty; angd : _
1 {subjadt to Secion 45 of the trssivency Adl T988) from tme fo time under seal 'ﬁ'r'.b'y'wrlﬂiﬁg under hand of 'a duly a‘uthcﬁssd_ofﬁce? of
the Charges, rémove any persor appqin':ed.ta be Recelver and mav in i=iké manfer appoint ancther in his place.

Whigre more than one person 18 sppointéd Recsiver, they will have power fo act Separatly {uriless the appoiniment by the Chargee specifies to e
contran, . y

The Chargee may fix the remuniaration of any R*ei;‘eivézf'appa'iﬂtéd by i withaut the ;‘es{ricﬂhhé continied in section 108 of e Law of Property Act 1926
and the-rermiunaration of the Receiver shall be a dabt sacured by fhis débantuce which shall be due and sayeblz imimediasly wmin itS being Paid by the
Charges, ' R :

Tha powess of sale and appainting & Recelver conferrsd by this debenture shall bs in addifion 15 2l Sfatitéry and other powars of the Charges under
theInsolvency Act 1986, the Law of Froperty Act 1025 of othenwise and shall be axarcisable withoul the restrﬁc_f%bms contalned in Sections 103 and 109
of the-Law.of Propirly Aot 1925 orolhenwise. o _

The power 16" appoint 2 Raceiver (whathar conferred -lﬁg this debenture or by_sﬁahﬂe’j shall be and remain exercisable by the Chargee

_ﬁemﬁsaa-ﬁding arry prior appointmint in Tespect of all orany part of the Chargad Pivsrty;

Any Recelver appointes by the Chiarges under iifs debenture shedl be the agant _caf_the Company and the Compariy shall be solely respensiblie for His
-acts and remunaratioh as well 4 for any defalite committed by ki : _ ; .
Any Receiver appointed by the Charges  under this debenture ahjaEE':“in gdditiors 6 thie phivérs confemmad o Him by the: Lew of Property Act 1925
aric 'ﬁhe-lnso‘lﬁe’nb‘y Bt waﬁ' hiave power [0 do 8l stch acks. and things &5 ara'-abgsaiu'ie s csold do In $he management of such of the Chargad
Property ovar which the Recelver is appointet and in partioular the powers set-out in clause 817,
Orefair of application of plocesds : .
Al monies recelved by the ﬁha;§ee of 3 Regejverin the axerdss of any enforcemé’at powers conferred By this deberiure shiall be applied:

-5



(=) first in paying aft unpald fees, costs and ofher liability dneurred by of ‘on behalf of the Chargee (and any Receiver, attomay or agent
appointed by it); - second in paying the remuonaration of aiy Receiver (as agresd between him a8d the Charges);
(b} hird iy or Wowards discharge of the Secured Ciabilifies in such order and manner as the Chargee shakl determving: and
S firalt y In paying any surplus tothe Company of any other pérson aan!ntied o it
312 Section 1{}9(8) Law of Bropeity Act 1925
Naither the Charges nor any Receiver shall b bourd {whather by viflus of Efecticn 088y 5T the Law of Property Act 1925, which is varied acpordingty,
of. otherwise) o pey or appropriate- any. recelpt or payment first towards interest rather than principal or offeriisa in ahy particular order a8
betwesh any of tha Secufed Liabilitas, ;
&13 -All monies reneivad hy the Charges or a Receiver under s debaniure gy, at the discration of the Chargee or Recziver, be credited to
any suspense or securllies realised account and shal bear infcrest at Buch rate, i any, a5 may be afreed in wiiting between theChargee and
the Corpany and may be held in such acoowst for so iong as the Chargee or Raeewer thinks it
814 By way of secunly the Company irevocably appaints the Charges end every Receiver seperataly o te the altorney of the Company and
inits name snd on its behalf and 25 ite act snd deed exacute aly doclments, and'do any acts and things which:
(&) the Compariy 1§ required to Sxeclte and do under s dabenture; andior
{by any efiarmey may deem proper or desirabla in exercising ary of the powats, Sinhorities and discrafions conferred by this debentire or tsy law on
the Charges or any Recaiver:
818 The Chargas misgy without nolics fo the Company appoint SRy G or More porsons 16 Be an administyator of the Company pursuant 10 paragrash 14
Schedulé Bt of the Insolvency Act 1938 if this debenturs betdiries enforcesbls. .
818 Any a;mpmnzment urider this paragraph 8. 16 shai
{a) beyin witting signed by = duly authorised signatory of the Charpes, ang : :
{b} take effect, in Bocordance with parsgraph 18 of ‘Schedide B of the lngdivency Act 1886, when the reguirements of paragraph 18 of that .
Scheduls BY are satisied,

BAT A Rece Iver shall have, i sddiion to the ;:mwers tonfarrsd on reoeivers by stafute the furihar powers set out helow, a Recewer ey
BT ndedtone of compiete any works of repair, building or developmant an ha Propsitiss:
BAT.2 grant or acoant sureeniders of any lgases o tenancies affacmg the' Properties” upon-such t8hms: ang subject fo slich condiionsas he
Ehirsks it
BA73 may provide services and employ, or engage, such managers corfractors arad_ other personnsl and professional advisors on sugh
termns as he deems expadient;
817k mrigy charge and recdive such-sum by WAy of remuneration efn avdition fo all costs, chargeg and expermes incurred by Himp as the
Chargee may prescribe or agres with him; )
8178 may collect aid gt in the Charged Property in raspect of IWE‘si'ch'he i apgzairatad orany part thareof and for that purpose make such
demands and take any proceedings 45 hisy seem axpedient and o take pgssessién of the Charged Praperty with like rights:
8477 may oary on, manage, develop, recanstruct, amalgamate or diversiy o Soncur In carying on, managing; devaloping, reconstructing,
~amalgamating or diversifying the: business of the Company: _ :
8.17.8 - may grant options and ficerices over all .gr any part of the Ch'a'rgéﬂ Propey, sell o Eanedr in sslfing, asslgn or conour in
‘assigning; leasé of dofeur W ledsing Bnd achept Or concir in accepling  surrenders of _Eeaseé of st or any. of the property of the
Company in respect of which he'is appointec ky such mannarand generally on SUCH terms anet condition’s &5 he finks Bt {Mitures and plant and
machinery may bé severed and sold separalely from the premises in which: they. are conteined without the consent of the Company) and to
cary any such sale; assignment, i-eas:é-;g' or surrander into effecy Apy . $si:ch sale miay be. fol such cobsiderstion as he shall think i and he
Fey promete of Sonclr promioting 2 odm pany to purchase the property to be- ssid
8:17.8 may maka any arangement, setlemert or compromise between the Company arid any diher persor which he may think axpediant;
AT 10 mey make substiutisnis of, of improvemants to, the Equipinent as he mgy think expedient
BT 41 misy make calle condiienally ar_-uncarsdiiima!iy on the members of the Company in respect of the uricalied capital with such and the same
powars for that purpose sind for the puiposs of erforcing payments o any calls so made a8 are sonfarad by the aricles of association of the
Company on its directors in respect of calls authorised 1o be made by them: .
B.17.12 may appoint managers, oificers, servants, workmen and agants fm the afores.a%q:f_ purposss st suth salaries aid for such periods and on such
terns as he may delermine; ' ' :
SAT.13 may, fhe thks it bt withaut prejudics to fhe indemmity contad ried i in slavse 8, affdct with any ihsurer any’ policy. or policies of insurarice
efthet in e or satisfaction of, of in Sddition to; such insurancs: :
817,44 may exercize all powers providad for in the Law of Broperty AGt 1825 in -the:sa__rﬁ:e way g% il be had been duly appointed under fhat act and
exercise aH powers provided for ai administrative racaiver in Schedule 1 5 the Tnsolvency Asi 1988
B.17.15 may for-any of the purposes autfiorised ralse money Ly borrowing from meﬁﬁai’gee or fram any othet garson on the security of all or any of
ihe Charged Progerly in respedt of which be is appoimtad opan stich terms (incuding if :he’Chargﬁézshaa’i consent W tarms under which such security
ranks in priority to this debenture) as ha shall think it &



8.17.18 may

89717 riay 05 &l 'suth oftier acts and things as he rigy copslder incidental or cong

redesm any prior Encumbrance and selie and pass the acoaunts o wﬁ:c;h the Encumbrance relates and any accounis so settled and passed

shal be-conclusive and binding o the Company and the monies so paid wil be deethed to be &n expense propery incurred by Hisy; angd

ucive 1o any of the matters or powrs in this dlause 8 47 hic
he lawlully may or can do as dgent for the Company. % 8.7 or which

5. COSTS AND INDEMNITY

.1

8.2

14,

11,

nz

12,
121

22

2.3

a4

12.8

Costs
The Company shall pay to or relmburss e Charges and any Receivar on demiand, or g-1uf indemnity basis, all Cogls incurred by the Chargee andf
of any Receiver in telation o :
{a) this debenture or the Charged Propery: or
{b} proteciing, perfecting, presarving or enforaing lor aﬁemmmg todo so} any of the Chargas's or the Recelver's rghis under this debsnture; or
suling for, or recovering, ariy of the Seodred Liabilities, : .
(mclucﬁmgp without firitation, the Costs ofany proceadings in relation 16 this debenturg or tﬁa Securst Lizbilities) together with intsrest onthe
amournit dite at the defaull rate of intérest specified in the Facility Agresment{s).
nidemnity .
The Charges and any Recsiver and their respaclive employees arid agents aha ndamnrﬁecﬁ o & Full indemnity basls out of the Chargad
Property in réspect of afi aclions, Hebifties and Cosls incurren or suffered In ¢ & g resilt of.
{8} “Hhe exerdise or purportad exergise of any of the powsrs; suthorities or discreions vested ii} hem under this debantire:
oy any mather nr'hhihg_u:!cme or pmitted o be done in rei;a%icxﬁ to the Charged Property unider those powers; o7
& any defaultor delay by the Compariy iﬂ'perfcrmi.ng'.a.ny_ of its obligations under 1his debenture.
RELEASE : _
Bubject-to clause 12,3, upor the expity of the Security Period (but not pinerdise) the Chargee shall, 2t the request and costof the Campany, take
whatever action s necessary 1o relesss the Charged Property froms the’ secursw cohstitotad by this debenturs,
AﬁsIGNMENT AND TRANSFER
Assigiiment by Chargea
The Chargee. mdy at ary e, withiou! the conasnt of tha Company, assign or tran:sfer the whola &f any part of e Chargee's. rights andfor obligations
urder this debanture to any person. '
Assignment by Company _ ) !
The: Company sy not asgign any of its raghis or tmr:afer any of its obi gattms umﬂer thiﬁ deben%ure oF enler into any transaction, whick would resJlt
in'any of those rights or obiigations passing to ancther persm
FURTHER PROVISIONS
independent security _ _ .
“This debanture shal bie'in adgition to and Eﬂde«g‘}él‘tﬂém ot Bery other securily o éua‘;réhéaéWh%éh‘ the Charges may at any time hold for any of the
Becured Labiifes and no prior secusiy held by the Cherges over the whiole or siny part of fhie Chiarged Property shiall merge i the securrty erishied by
this debenture. '
Continuing swc’uﬁty _
This debériurs shail temain in full Torce and s¥sct 5s & continting sect-iriiy- for fhe Secured Liabllities, notwithstanding ary seffiement of
account or intermediata payment or other matker or thing whatsoever, unless and untll the Charges - di sc;harges this- debanture in writing.
Discharge conditionat :
Any release, discharge or setlismert 'b’éw;ra_én ke Company akd the Chaigés éhai% be deemed candiional UpON M pAYMBNE aF Secunty rsteived By the
Chigrges I respect of the Secured Liabilities belng avoided, reduced or ordered to be refunded purstant 1 any law relaling to inssivency, Banknptoy,

- wingding-up, adiirisiralion, recaivership or otherise and, notwithstanding ary Such release, discharge or setement

{a} the Chargeée o its nominae shall be at Tiberty to retein this debenture end the security craated by or pursuant to this debenture, including all
certificates and docimants relating to the while or any part of thie Charged Properly, for Suish Deriod a8 the Charges shall deam necessary fo provide
the Charges with securily against any such avoidance, reduction or order for re’fu’ﬁd' arid

o). the Chargee shall ba entitied fo recover the valus or amount of sush seewity o paymanit ﬁ‘um the Camparay subsequently as If such releass;

- digcharge or satlemant hiad not sosurred.,

Certificate

A cartificate of determination by tha Charges aa to any smound for the tma E:rﬂmg duetoit fmm the Cormppady shall {in the absanice of any rianifast

eirar) be conclisive gvidence of the amount dua,

Riphts cumulative. :
‘The rights arsl powsrs of the Chergee conferred b,v thiz debenture ars curmillative, ma}; b exercissd a4 aften as the Cherges considers approprate,

ard are ine additidn o its rghts and powers iices thas genzral law.



126 Wailvers

Any waiver or variation of any right by the Chargee (whether arislg under th:s debanture or under the genersl law) shall only he effective it iz
I writing and signed by the Chargss. and applies andy in the circumstances Tor which it was given and shall not prevent the Charges from
subségushiy relying o the relevant provision,

127 Further sxercise of rights

Mo actor course of conduct o negotiation iy or on behaif of thi G?aargee shiall in any way preciude the Charges from exercising any right or
power ander this debaiitire or conefitule g suspansion orvariation of afy Such right of power.

128 Dalay :
Na delay or faifure to exercise any rrght OF power Lnider this debanture shall Operéite 2% 8 walver.

323 Single or partial exercise
Mo single or partisl exercise of sy right under this debentura shall pravent any other or further exercise of that o any other such right.

1249 Consdlidation
Thie rastriction on the right of consolidation contaired in sadion 83 of the Law of P;operty Ast 1925 shall not apply fo this debenture. Partial

1291 Jnvaridity
The invaligity, unenforceability or Hlegality of any provision {or gart of & provision] of this debérture under the laws of any Jurlsdicion shal not affect
the validity, enforceability or legality of the other provisions.

1212 Counterparts
This debeniure may be exacuted and delivered in shy niimber of counterpants; eac:h of wh ch iz an original and which together have the saims effec
as if wach party had signed the same dosument-

1213 Third party rights-
A Wird party has 1o right under e Contracks {nghts of Third Paities) Aol 1999 to ernifords, or to emcw the benefil of, any termn of this debenture,

13.  NOTICES

151 Seivice _ :
Any nolise ‘o other communication given under this' debantise shall be in wriling and shall be served by delivaring i personally or by
garding it by first-class post or such olber sddress a8 Ty be nolif ed in wntmg from tima 1o tirme by the relevant party 1o the other party.

132 Rageipt
Raceipt of any rdtice, given under clause 13.1 above, shal be teamed o be:
{a) if detfivared ;mrsmnaliy, at theti me of delivary; o in the odse of irst-class etﬁer‘ 4B hours From the date of posting;

133  Emails invalig
Matioe givers under this debienfure shall not ba- validly gervad af sent by e-miail,

14, GOVERNING LAW AND JURISDICTION

141 Governing law
This dabanitire and gy, dispule o claimi arising out of & i confeation with Eébf_ iis subject mater or fermation {including non-cortmctygl
disputes or claims) shall Be governed by and constiued acebiding to e taw of England and Wales.

4.2 Jurisdiction _
The parties to' this debisnturs irrevocably agrée thal, subject ee provided below, the dourds of. England and Wales shall have exdusive
jurisdiction 1o seflie-any dispute or daim that arses out of or in connection with this debenture or s subject matier or formation inehuding: non-
.mn’!t?ar:&uaf dispules o clgims), #@mhing iﬁ this clauseé shail Wit Fie fight UF the Chargee 10 take praceedings against the Company in
eny offier cour of competet jurisdistion, nor shall i taking -of proceedings. in any ‘onie or more jurisdictions preclude the taking of proceedings
iy any other juristictions; whether concurrently or niof, 1o 1he axdent péimitte By fhe lew of such other jurisdiction,

143, Otherservice .
The: Cormpany wrevecebly consents fo any procsiss In sny procasdings being sewed on s! i acoordance with the provisions of this debenture
relating fo service of notices. Nothing contained i this debanturer shall affect _i?’r&'ri'ght-‘lé ‘serva procesd Inany other mandier permited By faw,

Schedule ]
Property
[DETAILS OF REGISTERED PROPERTY] Pari1. Registered properiy
IDETAILS OF UNREGISTERED PROPERTY Part 2. _Hn‘regis_:i_ered property



Executed 55 a deed by ALFANDAR| PRIVATE
ECUITIES Uimited anting by & Dirsicter

i o

in the pregencs of

Sigrature of Witness L
Name of Wittess _ I
Address of Witness - @g @?@é, WﬁM ¢ %wi
‘Occipation of Witness éﬁ k,i}, _ @Eﬁ

Executed as a deed by s (EXETER) LIMITED
acting by a Director,

in the presence of:

Sighature of Witness

Name of Wilhess i %ﬁ\“‘%ﬁr T
Address of Vitness 0} TS Mﬂﬁ‘i"‘f ket
Oocupation of Vitness ﬁg@ Mg}



