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Registration of a Charge

Company name: PRETTY LEGS HOSIERY LIMITED
Company number: 00618464

XE69LRHEG

Received for Electronic Filing: 29/06/2017

Details of Charge

Date of creation:  22/06/2017

Charge code: 0061 8464 0015

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 00618464 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 00618464 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 618464

Charge code: 0061 8464 0015

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd June 2017 and created by PRETTY LEGS HOSIERY
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 29th June 2017 .

Given at Companies House, Cardiff on 30th June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Phis Debenture by way of deed made e 270 day o g”%mﬁ 200 1

Boetween By Pretty Deps Hosidry Linited
Number D0018464  (the ™ Company™) and

{2y HSBC Baok ple b Bauk”) (registered in Englind number 14239y whose address for service forentey on the
remister 15 Secuftties Processing Cesitre, PO Box 6304, Coventry, CVIOTY

WITNESSES as follows

Debienture as security for the Debt

L. This Dibenters shall be securnty for the payment sod dischargs of the Debt mentioned in Clause 2 below,
2 The Diebt s ol money and Habilibies whatever, whenevet and bowever incorred whether aow o i the

Frrure doe, or begoming doe, fom the Company (o the Bank (“the Tiebt™).

Thisincledes, balis aot Bniled 1o

() overdrafis. loans-or other Tadilities and further advances of money,

ty  guarantees and idemnitics o the Bank and any of the Company's othor contingent labilities,

ey discount comumnission and other lawll charges and exponses,

by uerest in accortdanos witl any agreement Bebwoon g Company And the Bank and, f thene i no
sgretment, irdorest on any money and hobibites due frown the Company atan annoal rdte of 3%
abrove the Bank's base rale from fime 10 ume computed and compounded momthly and/or actordmg
i Lhe Bank's thén corrent praciice. Titeiest ag above ayiplies before and after any demand or '
Judgement:

) money agresd 1o bepaid by the Company under Clavse 25 below,

The Agreemient 1o pay the Debt

£ The Compamny sgrees (o pay and dischargs the Debt-when the same 13 due 1o b pid and disclerged. Tt
ackononwiedges tat the Debshall, (o the absence of express written agreemant by the Bank: to the conteary,
be due and payvable to the Bank upon -demand.

Seearity given over the Company's Assets

4. The Company, with full tide suarantee, and as scounty forthe pavment and descharge of the e,
chargeg-.
) By way o 1eégal mortgage all freebold (incloding commonhiold) and leasehold Tard now vested in the
' Compary topgether with all buildings Gstures, Gitings and fixed plant and machinery now or at any

time. afterwards on it This ingludés (withont Himitation) the land desvribed or reforied (oin Pait ) of
the First Beloedule below suliect onlv o the other mortgages or matiors (i any) mentioned in Part 2
af e First Schedule below.

th By oway of first {ixed charge, the chattcls (ncluding all additfons and mprovermens to, and
replacemments of, them from (ime 1o fime), securities, intellectual property and/or other property
mentioned inthe Second Schedule below,
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(c) By way of rst fixed charge (oxcopt as alresdy charged above): -

1) Al the present and future right, tide and interest of the O ampany inor io any frechold
(eloding conumonhold) or Jeaschold fand or other inunovable @ property wherever situated
aird all fixtvres, fittings and Axed plant and wachinery tow or at any vme afterwirds ot

(i) A chattels now of at any time afterwards belonging (0 (he Cainpany. This exclodes any of then
for the time bewg Boriing part of the stock Tn trade or work-in-progress of the Company or
W Wiclvane Tor {he e being, olberwise effectively charged by way of lepal mortgage or fived

charge by !%m Débentare,

CHIY  The beneftt of all rights, licences, guarantees, rent deposits, tonivacts, deeds. wndertakings
and wanrrantss réliding to any hmd av other property mentioned shove and/r 0.any tradeor
bosiness from. tme 1o T garricd on by the Company,

(AT book debts and ptlier debis and monetary claims dnd anv renls, licence foes or other pavinenis.
due from any lessee, licenses or ocenpier of uny immovable property wherever situated now or

atany time afterwirds dise owing or incurred 1o the Company. Tn addiiion, (he full benefit of

all guarantees and securities Tor therm and all liens, rexervations of Gitle-and other rights
enabling the Company to enforce any such debis or clatms (collectively called the "de ™y
“This excludes such debis sud claims.(if any) as the Bank may From time to time have apreed
inwriting with the Company which shall not be subject to this{ixéd charpe and also such
debts and Claims as fre charged in :1cc¢3rdan’c’:c with paragraph (v} below.

(Vi Anyeredit balance on any account of the Companywith (he Bank,

iy Ay credit balance on any account of the' Company with any bank (oihier than the Bank) ot
othet pefson.

vity Al goodwill and uncalled capital for the fime being of the Company.

vy Al stocks, shores, debentures, bonds, loan sapital and sther securitiey of any description e:rl"
any odher person (nclading, withoot lmitation, any subsidiney or subsidiary widertaking of
the Company). Inaddition,
g1 all vights ro subscribe w af convert other securitics info of oflierwise acquie any sich

setuitlies now or at amy me afterwards bolonging to the Comparey,
thy all dividends, interest and other income aud al! other righits of whatsoever kingd deriy ing
Tromm o incicontal o, gy of those (1@;:@510; withi siny securities mentioned in the Sceond
schedule below, miimﬁuh called, the "sedurilies™).

AN Tetiers padetity traderiarks, service marks. designs, 1E£11m maodals, ccopyrighis, desipn Hghts,
apphoations Tor mﬁiaimimn ol any of thew and- the-right to apply for them in any part of the
world. mm::tmu@n marad rights, m‘umama% eonfidential infonmation. know-how.and riphs
of & stilar nature drising or subsisting: anvwhicre 1o the workd e relation toall orany of the
above (whether registered or unregistored) now or at any fime.afferwards belonging 1o the
Company {togethet with any of the gamg mentioned inthe Second Schedule below,
oollectively called the "imellectus] propesty™),

ps) Al pobicies of Lify insurance or assurance and all rights aod-claims o which the Company is.
B, o may at any time dftlerwards, become entitled 1 relation 1o the proceeids of them or of

ther pelicies of insurance of any description (including, without [imitation. the

anices mentioned tr Clanse 803 below),

(eir AN fghts and other property taowhich the Company is now, or nmy 4t any time alterwards,
beeome emtilled a8 a vesult of, or in connection With, any procesdimes threstened or
commenced under the Insolvency Act T986 or any simiilar legislation in any jurisdiction.

{xiiy The benefit-of all apreements for the provision by the Compiny to-any perstnof any indn.or
credit oroihier financial sccommodation of any description {iicludig, without Hmndtation, any

nsr
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finance leases and hire or reporchase agrecmenis) now, or ab any tme alterwands, crlered

4

il by the Commgginy,
(it} The proceeds of sale 'of any propeely mentoned above

(d} By way of floating charge, all the undertaking of the ompaity and att its property whatsoever and
wheresoever bolh present and futore. This will mm mdud{: ary part of the same which is. Tor the
e hamg cHeatively charged by way of fegal morteage or fixed char vz by this rebenturs. and
recogrised as t:i;l”miiuh soceharged mnder the s ol e jurisdiction fnwiich the sameis sitialed.

The pwpuu ceferred toin paragraphs 42 (b) (et and {d) above is collectively called the "charped
property™. The property reforred (o in paragraphs (a) (b) and e} fmﬂuhu‘ with @y property for the fime
being effectively chinrped by way of Tixed charpe by the application of Clause 3 below) is colleativ ely
called the "fised charged proporly”.

Bank's abdity te convert Floating Charge

3, The Bank may, by notice in writing to the Company, convert the float ting charge created by Clavse 4(dy
abiose-into 2 fixed ch nrge 1 réspect of such of the property of the Company as iy be specified in such
notice. By do so.
iy i the happening of any of the events mentioned in Clause 11 below: or
{iny i appears o the Bank that snch property is in danger of seizure, distress, ii]ilg,“tﬂcu or g other form
o legal process.or that the same, and/or the security now created in respect of it s otherwise in
jeopardy,

breather event, (e ability of the Company 1o deal inany way with such property shall cense

exeept to the extent that the Bank may otherwise agree in writing,

Restrictions on Conpany

i The Comparny stall tol, except with the priorwritien consent of the Bank: -

{a}  create. or atlcmpt to creste, or allow to-subisist over all or amyof thie cf charped property, any THOTL e,
mimm, hen, pledge or other security other than this Debentore and the morigages o matters (il any)
mentioned in E’*EH 2 of the Frrst Schiedule below: or

() allow any wngible property, forming part of Ui fived charged property, 1 leave the possession of the
Comparny (except fior the purpose-of iecessary repair or maintenaice} o1 o be 1sed by iy person
other than-the Company or Bor any purpose other tha in conmection wit th thie business of the
fompany; or

(€3 release: exchange, compound, set off, grani time or agree to any other arrangerment i respect of, or.
te gy other way dial with, allor any of the debts cxcept as expressh allowed by this Debenture; i

tdy withy, Ture, Jend, selt, assign or dispose of all, or.auy pan of (or any right, ttfe or interest in), the:
Fised ¢ mrmci properiyorall, or {except by a-sale or disposal in the ordinary course of the Company
business awd for the prrpose of carrying on the same).any pan of the rematnder of 1 he-charged
propery.

Land Registry Restriction

7 i resplet of any part of, or finterest-in, the (xed charged praperty title to which s or becomes registered al
HM Land-Registey, the Compaity applics to HV Chiel Land Registrar to enter the following restriction on
the Proprictorship Register of the title ol allsuch properfy: -
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"N disposition of the regisiered estate by the proprictor of the registered estate is Lo be registered without
it Consie signad by the proprictor for the fime being of the charge dated. 7t 10,
in favonrof the HEBC Bank plo referred 10 in the Charges Register

Company's Gihligations to the Bank

8 Uindil fhis Diebenture s discharged the Company will: -
(i 10y Tosure: sod keep insured, the charecd property with such fusurer and against suchi risksand in
such-amonnts and otherwise npon such eims as-the Bank may reasonably require. 1 the
Hank maley no ropuremend, then in sccordance with aceepled prudend businesspractice from
phme o e i respect of propedy of tie same e

fiiy Punciually pay all prémivms and other monies necessary for koepiiig up such insurances or any
other instrance referred fo m Clanse 45,

(i Seethat the interest of the Bank is noted upon all policies of such msurance o (it the Bank
reasonably so requires) that the policy is held in the joint names of the Company and the
Hank,

{1 ke Bank reasomably reguires, produce to, or deposit-with, tie Bank all such policies and the
receiprs for all preniius aod other pavments necessary for effecting and keeping up such.
pulicies,

(v} Prompily notify the Bank of anvthing which may give risé woa olatm under such policy{ies) and
enisure that nothing is done or not done as a consequence of which any-such policy might be
advorsely affected or which may increase-the premium. payable,

AwidMNotify the Bank prive to taking any steps 1o open an account with:any bank {other thay the Bank)y
ar gthier person,

s j'ia"wtd Covhether of ol Uos Debenture shall have beomeenlorcgabley that: -

{17 The Bank mey (ot withont being under any duty to doso and iT it reasonably considers il
rizcessaiy-1o-do sob-asell effectsuch insurances. i1 does so. the Company shall be Eableto
the Bonk for the expenses incurred by the Bank in doing s0.

iy Al sirs il any ame pavable under any such policies of nsarance shall (subject to any prior
riglits and ¢ Taims-of any i rd party)be paid to the Bank. 1T the same are rot paid directly to

the Buank by the insurers then the f’{m@pzm shall be trustee of them: for the benelit of the H’mia

areshall aceount to the Baak secordingly, The insurance mowdes shall af the option of the
Hank be applied (subject to Clause 78 below) inror towards the payment or discharge of the
Debtor inmaking good or recouping expandilure in respect of the loss or damage Tor which
such mondes are recerved.
by {0y Koep all butldings onany land charged by this Debemure and all fixtures and plant and
mgchinory orgnd 0 them {and afbothor tangible property comprised in the charged properlyy
i pood and substantial repar and condition.

[ty Whenever any of the siod buiidings, fixtores, fitivps or plast aod machinery are destroved,
damaged or deteriorates; immedinely repair, replace and make pood the same: 1 ihe
Clemnpany shall fail to do so, hen the Bank shall be entitled (but not bound) to do so instead.

(¢ Notwithout the prior written consent of the Bank. -

{11 pull down or remove the whole or any part of any buildings Torming part of the land charged by

thirs Debenture,

{EEY seveer o un i or vemave any 6 the Tixiores or fiangs: or

(Y except for the purpose of ¢ffccting nocessary repales 1o therior of replacing Uie sape with
fow o Bmproved models or substitates. remove aoy of the plant and fachinery belonging to,
or 311 use by, the Company.
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ey (0 Carry on any wade, business or agriculinegal use o any land now or afierwards used by the
Compainy for thi pirposes of teade, busingss or dericulture. 11 shiall do se i accordince with
the standards of good mandgement Trom Hme o toe corrent inethe frade of busingss or (in
the case of agricuhueal use) with the stanidards of good husbandiy, from time w time. It shall
akse do so maccordante with (ho aal thorised pEdﬂillliL use of such land,
(ity Ciotain. maintain aud comply with all licences, consenis and other authorisations mt.luciuagm
withou! limitation, emvironmenial permitsy and effect all registrations which may be necesgany
o destrable in relation tw all or any-part of the chavged property or any bhusitiess or sther
activity From thme o e carried ow by the © -‘n‘mp:{"rzy.
(e Mobwithont the prior wrilicnozonsent of e Bank: -
(i} carry out, or alow 1o be carried out, en any Yand charged by this Debenture. any developmeni as
defined in the Town and Country Planning Act 1990, '
¢y enler into any agresment under Section 106-of the said Ak or
(it change, or allow w be changed, the useol aoy such Tand,

(1) Observe and porforny all.covenants, stpulitions and conditions which from time 1 time alfco
thiv wse o possession of the chiarped property whether arising under any lease: Commonhold
Community Statement, orotlier dgreement under which the chargetl property’is held.
‘fity Ponctaalty pay all rents and other nayients becoming due, or to became due. vnder any lease,
Commonhold Conmunit 1y Statement or other agreement méntioned above,
ity I the Bank so réquires, produce o the Bank evidence sufficient to reasonably satisty it that
the requirements mentipned above have been complied with,
(g} (1) Comply with a1l statutory and olber regelations affeching fi’m-aﬁ:’jﬂj{:{i property, This will include
allenvirownental laws andervironmental pormils applicable from time to e toall of am:

part of the chatged property or any business or other activity from tme o tme carried on by
the Comgpnny,

G Mot aliow goy clrowmstances 1 arisewhich could Jead: -

{#) 16 any competent-aulhority or other person taking action, or making a claim under any
envigommentil liws (including The requirement o clean ap any contaminated tand or the
ievocation. suspension, variation-or non-renewal of any environmental permily: or

thy tothe Company having to tike action to provent the possibility of any such action or
chaim )

Gity Indernify each-of the Baok, the Admdnistrator or Recciver (and their respective officers,
agents.and delogates) against all costs expenses and labilities properly mcurred {direcily or
tndirectivy s g resultof any von-comphiance or alleged non-complinnes with any
crvizomrnental laws i relation toeall or any pad of the charged property or anvthing done or
ol done gt

(hy 0 Within 7 davs afler becoming awareof the same, s_vi\ full particulirs to the Bank of any nolice,
order, dirtction, designation, résolution or pem;w;ﬁ affocting all or any partof the charged
properiy or {in the case of any land) the Tocality in which 1 s situated, given or made by any
planning jithority orother public bodv or autharity whatsoever fincluding, withow
limitation. any. licensing authorin,

{1y 0 the Barik repsonably requites, immediately, and at the cost of the Company, take all
easonable and nocessary steps to comgihy with any of e mmatters mentioned in (R above
and make-{for join with the Bank in making) such objections of represenilions as miay
reasonably be svailabde in respect of them.

(i} Permit the Bank, s agenis and any person-aithorised by L o eitfer onoany dand sharsed by thig

Diebserture or on which any othey partof the fixed charged property is situated, ot all-feasonible
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toines andd on reasonabile notice (except in case of emergency) for the purpose of inspecting or
valuing any of the fised charged propeny and if the Bank.calls for such a valuation (which it 1s
cnitted todo) that shofl be at the expeniae of the Company,

) Mot withow Qs prioe written consent of the Bank; -

{i} EEATE OF vy, or Agree (o grant oF vary, any leense-or terancy allfecting any land charpged by
s Debenfisg,

(it} exereise thi ;’)i}swm of leasing, or agrezing {0 bease, ovof ra.c:wptmgh, SF ALTCSINE 1 A0eeys
surrenders of legses. conferred by Sections 99 or 100 of the Lave of Property Act 1925

Giy eany other way, dispose, or agree to dispose of, or create, any legal-or equitable sstate or
nferest 1o any land charged by this Debenture: '

(vnegotiate. settleor waive any claim for loss, daimge or other compensaiion {including without
Limitation compulsory purchase compensation) affegting any land charged by this Debenture;
ot

apply for animprovement or other grant or do anvihing which mighi resolt in any land charged
B this Debeniure betng subject to. any statulory charpe,
{ky  Enzore that, withow the pnm writlen consent of the Bank, -

{1 w0 person other than the Compary shall beregistered wnder the Langd Regastoation fepisfation in
Aoree from time 1o ime as propriclor-of any land chat o by this Dichentnre:

(i1} mo person shiall become entitied to any propeictary fight or z;aium,l which may adversely aifect
ihe value of such land (unfess such entitterment exists o the date ol 1his Debenture or i the.
timie of the acquisition of such land by the Company) and the Company shall indemmify the
Bank [orall expenses reasonably ncuwrred by the Bank in lodging from time to time cautions
orngtices agaimsl the m,wlt‘eﬂa,{m of title (o any such land

ty (1 Pormanently keepali t dsig.,&i‘ﬁ < moveable property forming part of the fived chirped property al
the premises- (T any) specified i the Second Schedule below or at such other premises as the
Bank oy from fise 16 gime reasobiably approve in w TIEL,

(it} keep such fived Cliarged- pmmm within Engiand and Wales and netify-the Bank upon request of
the location of such fixed charged property Trom tind 1o tinie,

i) Upon written notiee from the Tank, Eeep siach fixed charged property at the premises so
wotificd aral such other premises as oy be reasonably muthorised in w rteng by the Bank.

(%) Pay all costs For the relocation ol any of the fixed (:Em%d propety,

tmy Seethad there s fxed 1ol tngible moveable property forming part of the fixed charsed property in
a prominent position s-plague containing the following words: ~

SNOTRCE CF CHARGY
This property and socessorics are subjeer fo a first fixed charge in favour of. HSBC Bank ple ®
or in such other formeas the Bank may requiré,
(nd G Cretoviand reabise the debtsin the ordinary course of its business Twhich shiall nof exiend o
' selling or assiguing or in any other way factoring or discounting them).
{igpPay the proceeds of such getting in and realisation, and all other monics received in respect of the
fixed charged property, info such separate and denominated nocownts as the Bank sliall Trom
nne o time nominate in writing Tor sueh purpose or as the Bank may oflierwise from time 1
tinwe reguire. 11 the Bank shall not tominate anysuchy oo, the Commpany's eirrent
acconnt with the Bank shall be the nominated adcount for the purpose of this Clause 8.
(i) Ef‘tnmrw such payment, hold such procesds and other monics wpon irist for the Hank.
vy Bxcept with theprior written consent of the Bank, not be entitled 16 withdiaw of tra nsferTiom
any such acconnt any monies standing (o the credii of such-acconnt.
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(o Punctuatly pay ail calls, instalments and other monies that may become. dug in respect of the
sCCUTities
(p3 (1) MNotexercist any of the vights and powers atiaching 1o any of the securities-in a mannerwhich, in
the resonatile opinion of the Bank, may adversely alfeet the value of the security created by
ey Dichenture and
{11} prior to this Debantire becoming enforceable; and subject to (i) above, all rights and BOWErS
atfaching o fhe scenrities shall be.exercisable by the Compn nv-or s it may direct,
fy (i3 Take sl such necessary Skeps. and do.all suclacts (mduﬁm;z r (he prompt payient of aoy
appropriate foes and policing againstany infringementof, or chiallenge o, the intellecinal
propertyy o maintain-the value, subsistence-and validity of ihe intetlectual property.
{1ty Whete appropriate. nse its best endeavours to protect and safeguard the intellectual property From
and aghmst thelt, loss, destruction, unauthorised access, copying or use by thivd partics,
iy Mot use, or allow 1o be used, or take any siep in respect of any of the infellectual property in
any wity which, in the reasonable opindon of the Bank, may adversely affeet the value of i,
oy (D I}me; with the Bank {and the Bank shal 1 b enbitled to reaiayall deeds, cortificates wnd othier
donments constitiling o evidencing fitle 1o the fixed ol nrged proporty (axéept Ltzaa!}ir a8 the
suine are held, or required 1o be-held by any thisd party 1h accordance with ane obligation
ranking in prioriy to the security crealed by (his Debennire).
Gy On being reasonably required (o do so by the Bank, and a1 the cost and. gxpense of the
Compary: -
i) Bxecte. sign. deliver and do-all (hings nocessary (incl ;zc‘kzlg mllmm limitation, {he
‘st gnnent of all or v of the debis and the transter of ail o v af the secirites, 10 the
Bank-or its noaiinee and the giving of any notices and aﬂ.tﬂu.s.ngﬁ. of aoy roplstrations ) as
tand in such Torm #s) ihe Bank sy reasonably reguice. Thiy 5o perfect a logal
ﬂ’mrtm% assignment orother Tixed security in favonrof the Bank of all or SUCh part as
shall be:speeified 1 such notise of the fixed charsed proporty or otherwise 1o higrove,
;mﬂu ar protect the secunity intended 1o be credted by this Debentur or Lo Tacititate the-
exercise of any pdwers, authoritis and discretions conferted under or in accordance with
this Debenture,
by i’" wlorse. or catise 10 be endorsed, onany Efﬁt{li!tblli§ constiiuing or evidencing vtle o
Lhe fived chirge property and give to third parties such notices of the secnrity created by
ihis Debenture as the Bank nay reasenably n.,qmm

Bankd's Powers

4. ) Without allécting in sny way tho Company's obligation under Clause 8(m) above, the Bagk shall
have the right at any time to fix plaques or other markings to-all tangible movaiible property
comprised in the fixed charged property ot the premises’ bn or on which sueh property is situated.

(b} The plagues or other markings shall be in such form and with such wording as the Bank may
reasonably require indicating the Bank's iderest in such fixed charged property.
{c} The Company shall not allow any such plagques or markings to be concealed altered or removed,
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b () Alamy time bofore this Debentire I8 discharged {and whether or not the same shall have become
enforceabley, the Bank may, i and whenever, and. so-often us it shall veasona vothink fit apply the
whole or any part-of the momey fron fune totime standing. 1o the credit of any- account a8 reférred o
i CTuse B i ar wwaids the diseharge 6f the Debt.
by 1 omay pav the mondes mentoned e (23 abovede 1o credit alany ather aeootint dominated by 4
(ncluding anacconnt-opencd by it for this purpose) ds seenrity for iy contingeid or finture liability
of the Covapany 10 the Bank, '

When the Debenture bocomes enforceahle

i This Diebenture shall become enforceable -

8y if the Debiis not pa;d or discharg 5{:& witen due (whether on demiand, atdgreed neiburity or carlicr ag
the case oy bl or

by ilihe Corpany 15 in breach of any of the obligations mirder this Debenture: or

fe) i the Company shall cner into any composition ar arrangement for the bencfiiof ifs creditors; or

{dyfany step s taken for the administiation orwinding-np of the Company (which-includes, without
hmitation. in each case, the board of directors or the Company in gencral mesting. passing i
resolution for the same) eveept where, in the case of winding up. the Rank has consenied in writing
for the purpose of reconstricton or amalgamation; or

{ey ifathird party shall take possession of, or a receiver shall be fppoinied fver, or any secured credilor
of the Company shall seek to enforee hig security in respect of -all ar any of the charged property or
any other eventshatl happon which puts in jeopardy all or any part of the security creaied by this
Cebenturg, or

(0 il the Bank, 10 its reasonable drseretion, considers that awy-claiin may b made asminst the Wk
wrder :1:;?3'_?3{3:1{5,.glmrzmr;ce; indemuniiy-or other cmminvﬁgcm lidbikity 1ssued or erigred o for any
liabilities of the Company, or

igd  iaoy othor event shall ocour which has been agreed by the Kﬂntspmu and the Bank as.an cvent upon
ifie vecurrenee of wihich tiis or. any olber secutity for the Debt shall be onforceable,

v -of the abave steald oconr, -
() the powers of sale and of appeinting & receiver conferred by Section 101 of the Law of Property
Act 1923 shall immediately arise anid Becoine exercisable by the Bank free from the -
restrictions contained in Sections 103 and 109 of that Act: and
(1) the perwars of Téasing, or agrecing to lease, or of accepiing or agreeing fo accept surrendirs of
feases {conferred by Sections 99 and 100 of the Law of Property Act 1923) shall immediately
become exercisabic

These powers are availible 1o 1he Bank whether or wot the Bank sfal! then be in possession of 4l or any
part of the chiarged property, The Bank mav grand o lease atapremium and for any length of terny dnd,
peneralby, without the riecessity for the Bank o comply with any restrictions imposed by, or othar
privisions of, the Sections and legislation mentioned dbove (and so thai for the purposes of Sections 99
and 100 of the Law of Property Act 1925, the expression "mortgagor” shall include any person deriving,
itle nnder Thi Company and Sub- htcmm S 18y and 100 (12) shall oot applv)

Appointment of Administrator or Receiver

12 () The foating charge Created by this Debenture is intended 1o be a qualifving floating charge ag
defingd by paragrapl 14 of schedule B1 1o the Insolvency Aot F986 (inseried wy gection 24%-of and
schizdule 16 1 the Bdtorprse Act 20023,
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() Abany tme alier having beon reguosied 1o do so by the Company, or after this Diebenturs has
Hrcome enforcenbie and whether or not any of 1 events wettioned in Cleuse 11 aro continging),
fhe Pank moy appoitt by deed-or by writing under the hand of 3 doly wathorised offieer of the Bank,
or otherwise, arly ong or more persons (o be Adminsteator (C Admanistrator”) or Receiver
{"Ramﬂu er’y, These exprossinos shall whire. nectssary, incliucke any parson Sibsttined as
Administrator or Receiver of all or any parl of the c hng,,,ad property. The Bank may similarhy
appoiad o Receiver at any time after having betng requested to do so by the-Company.

oy The Bank muy (50 farast s law@dlyableto doosod from time (o lme by deed or by writing under
the liand of @ duly anthiorised aficer of the Bank, or otherwise, remove any person appointed 1o be
Adinisirator or Recetvor god may i 8 sindlar way appoint another 16 his place.

iy Ifaf any time fwoor o persons shall hold office 45 Administrator-or Receiver of the same
Projerty. ench oneof them shall beseparately entitied (subject 1o any contrary direction in the
Izpmnmmum tor exercise all the powers anthorities and discretions conferred on them.

(e} The power (o appoint a Receiver shall be in addition to all statitory and other powers of the Bank
under (he Insolvency Act. 1986 and the Law of Property Act 1925,

(N The power to appoint an Administeator or Receiver shall be and remain exerdisable by the Bank
even Thongh there sy be a prir appoirtmeit. inrespechof all or any et of {he Chareed property,

3 ta) The Bk shiall not, nershall the Adwinistrator or Recerver, be Table 1o doconnd 35 morlgagod i
st i respect ol alt or any o the charged property nor belable for any osg upon realisation
w-neglect or delault (anless willul) of iy paturewhatsoover th comneetion withal oranyof
the L!mmc‘ properly for-whicha morigagee in possession might as such be liable,
by All reasonable costs, charges and expenses property incurred by the Bank or the Administrator or
Riceiver (incliling its internal management and administration costs and The cost of any
proceeditgs 1n relation 1o this Debentire or the Debt) shall be paid by the Company.

B Fhee Adommisirator or Beceiver shatl be the agent of the Company fnd the Company shall be respornisiblo
for his nets and remuneration as well as for any defaolts commiticd by him.

Powers of Administrator or Recelver

53 T Administrator shall have the staturory powers. in schodule 1ol the Insolvency Act 1986, The
Receiver shalf (Gubject 1o amy limitations or restrictions expressed tn the document appeiniing Tusm but
otwithstanding any restriction or unitabion binding oo the Company under this Debenture or any
-up oF dissolution of the Company or any analogons procecdings. in any jurisdiction} e all the
5 (a% varicd and exténded by this Debentore) conferred one repeivers by the Insolveney Act 1586 and
the Lavw of Property Act 1225 and (withont affecting rhe above 4o any wayy the following powers: -
(i (1) Tosell trimsfer, assign, convey.or grant, gecept suriender of vary. lermnate or surrender leases
of or in exchange and enter iro orferminate leases of any of the charged property; *mt::E
(1Y in any-oiter way 1o dispose of, or deal with, all or any of the charged property in respeet of
which (he Recciver is apipointed (or agree any of the same) in etther case in such a-way and
generally on such terms and conditions as he reasonably thinks fit
Ay ieansaction mentonad above miy be for such payment or other consideraiion as the
Administrator of Receiver shall think fir, This is so whether fora lump sum or a'consideration
mayabie i instalinents and whether for cash or oihierwise. In.the case of the later. it shall form pant
of the charped property aud be charped with the pryment and discharge of die Debt.
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Fiaxtures and plant and machimery may betaken and sold sepazately from the promises 1o whieh they
are fixed (or inwihich they are t‘;mt-eiiz‘s-ﬁti_f}t without the consent of the. Company being obtained or
TEORESATY,

(bt Vo take possession of. colleotanid gt fn, 4l or aoy of the charped property in rospoct ol which the
flecerver is appoifited and.for that purpose (o make such demands and take any proceedings as the
Receiver shall fepsoably think fil,

fe)  Tocarry on, menage. develop, reconsiruct, amalgamate or diversily (or-agree the same) any teade or
business {including fumingy as has from {ime fo time been carried on (he whole or any part of the

fised charged property.

(dy ) o make any arrangement or compronise betweon the Company and any ather person which the

Reosiver oy, reasonably thivk expediont. '
(i) To take, defond or participate inany procecdings (including, without Hidtation, arbitation
proceedings ) as the Receiver may reasonably think expedicn.

te)  Tonuke. effectand complete such improvoments, develbpment and repairs 16 any of the charged
propery as the Receiver may reasonably think expedient,

(0 To make ealls (and 1o enforce paymeni-of them) conditionally. or unconditionally, on the members
of the Company In respeet of any uncalled capital with the benefit of all the powers inthe Articles of
Assoctation of the Company Conderred on e Dizectors,

() Toappoint managers, officers, servants, workmen, nominces and dgents for any of the purposes
mentioncd in this Clause 15 al such remimeration and for such periods and on soch terms as the
Heecivir may reasonably defermine,

(hy 31 the Receiver thinks fit, but without affecting the indempity contained in Clause 23 below, to elfca
with any insurer any policy o policies of inswrance either in lew, or safisfaction of, or in addition o,
such indemnity

(1} Todelegate by power of attorney, ovin any other way, to any person or persons. approved in wrillig
by the Bank, all or any of the powers, asthorities and discretions wineh dre for the time being
exercisable by the Receiver under this Debenture,

(i w promote the formation, or othicrwise acquire the share capital of any body corporate with a

vigw 1o-such body corporate becoming & sebsidiary of the Company or otherwiss;

(il) o parchase, lease, or othierwise acquire any interest.in all orany of the Carmpaiy's undertaking
and progerty; ' '

(i) to carry onanybusiness in suceession (o the Company or any subsidiary of the Company;

v i dach ease, as the Recciver may otherwise reasonably think fil,

(k) Toapply for, and.otherwise mke such steps as the Receiver may consider reasonably necessary or
destrable to obtain (indhe name of g nominee orotherwise) such Hicenses, consents, pormits and
approvals as the Receiver imay reasonably think expedient.

fy Ter make cleetions Tor value adided tax purposes as the Recéiver may reasonably think At

(my Forany of the purposes sulorsed by this Clause, to raise money by borrowing from the Bank or
fromn sy wther person on-the security of all or aoy of the charged propersy in respectof which the
Recelver 15 appointed.

(i} The Receiver may raise money ag mentiooed above on such torms (including, if the Bank shail
comsend, terms under which such security ranks in priority to all or any of the seourity created
by this Debentured s the Receiver my redisonably think: Gt and

(i the repavinend of all such monies and the payment of intercst on them and related costs:
charges aod cipenses,-shall b trewted for all purposes as ¢xpenses properiy pavable by the
Hevaiver.

fed Torexercise amy of the povers whitch the Bank would be entithed 1o exerdise under thig Debenture,
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tay  To de all suchothor acts ang ihings as the Rocebver may reasor by cousider o e incidental or
necessary oy of the matiers or powers mentioned abive or which the Rhcmx_cr iy mav or
i do as-agent for the Company.

() To exercise any of the above powers on behalf of the Company or on (he Receiver's ovn belialfl or. in
thie ease o the powers contarmed in paragraph (5 above, on behalf of the Dircclors-of the Conipany,

Sihieot toclaims had ng privrity o the scenrity ereaied by this Dt rentre; all monics received by the
Receivir or (o aty excrcise by the Bank of its enforcement powers under this Diebenture) the Bank, shall
bic apphicd inthe foliowing ovder:

{ay  In payvment of all zmmamh!a, costs, charges and expenses of aml incidents! 1o, the appoiniment of
 the Recefver and 1o the exercise of all or anty of thie powers of the Receiver 6. the Bank and of any
ather outgoings properly pavable by them, This includes, withost Timitation, the repayment of

monics borrowed 45 referred o b Clanse 15 (10v) above and the payment of interest and related costs,
charpes, and expenses (o the extenl tat the Bank has consented 1o the same being secured in
priovity to-the seourity created by (s Debeniure and Al amounts gavable by the Bank fo the
Recemer uider any.order of any court or otherwise,
by Inpayment of rermtinesation 1o the me o atsuch rate as may Fow fime o tme b agreed botween
thi Recoiver and thic Bank, '
{c)  Inpayment o the Bank.

Power of Attoraey

I

ay The Company irfévocably, and by way of seourity, appotnis the Bank, any Receiver, dnd iy
Administeior appointed by the Bank and-eachof their respeetive dalmam-gﬁalm voand also
inclividuatly iobe thie attorney and atiomeys of (he inmwm Any attorney is authorised by the
Conipany to do-all thingg w tich the C “ompany may. be requited w do under this mubmmrb This
includes fwithout fmilation) thatwhich the Hanlk, the Recoiver or the Administrator {or any such
delegatey may.
{1} comsider nocessary or approprdte for, o by connection with: the Hsprovemnent, perfection or

protection of the seourity imended to be created by this Prebentore; or

i’ii) the excreise of any of the powers authoritics and discrefions conferred under it

(b The Company eatifids and coalifms (and agrees to-do s0) whatever any such attor ney-sliall do, or
attempt w o i the exercise of ail 8F any of fhe povwers; authorties aud discrétions mentioned above
arunder this power of Cattarney. This power of attorney 18 to secure thi performance of oblizations
owed to the donegs within the meaning of the Powers of Atmrﬂm AcE 1971

Bank hus Powers of Adminisirator or Receiver and other powers

I8,
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{0y Without affecting an ather powers, authorities and discretions of the Bavk, all oramy of the powers.
smthofities and discretions conferred upon the Administrator of Receiver (whether arssing - under ihis

Debenture or otherwisel may also be exercised by (F e Bank at any fime affer this Prebenture has-
become enforceable. This is so whether or not an-Administrafor or Recciver has been appotivied.

(i The Bank shall also be entitled 1o delegaic by power: of attorney, or in any other manner, fo any
person -or persoiis-all o any of its powers authorities and diserctione,

(1) Mo such defegation mentioned Ltbmi, shall prevent-the subssqueit-cxercise of the powers, authoiities
and discretions by the Bank itselfor prevent the Bank from- making any subsequent dilepation of
thery fo-some other person,




vy Fhe Bapk may revoke ary such delegation at any fime,

14, Aty time alier (his Debantore shall have become enforceable, orafter any powers conferred by amy
iterist having priority 1o the seourity oreafed by this Debenture shall have Become excrcisable, the Bank
ey reteony Such orany olhisr poiceialerest o arrange the bansfor o 8 Wobsell 70 may - seitle and pass
the aceounts of any ihind party concerned and any account so settied and passod shiall bo-conclusive and
vinding an the Company. Al mores paid by the Bank 1o the third party Tn aceordancs with socle
accounts shabl as from such pavient be-dine From 1he Company 1o the Bank onecurrent acoount and shall
bear pderest and be secured as part of the Debt,

g1} The rights and remedies of the Bank vader this Debienture are in addition (o, anid not in substitution for,
andriglis o romedies provided by law.

21 The restriction outhe right ol consoludating morigages comained in Szotion 93 of the Law of Property A
1425 shatl not apply (o this Debenture
22 {1y Ihe Company 4l any lime Tails (o perform and observe the terms, and obligations contained in

{his Debenture, the Bank may (bt without being under any duty to do se) take such steps as inis

casonable opinion may be requined to remedy such fadore: and

(i) This oeledes, without imirgtion, making any pavment, and for the purpose mentioned in (1)
above, the Hank and s agents may enter upon any Jand of the Company without being regsrded as

Dawing entorad inte posstssion of 14

Indeminity

Exg The Company. agrees fo Rally indanndly each of the Bank, the Administrator and the Beogiver From and
agatnst all and any lability they might incur in the exercise {or apparent exercise) of any powers,
authoritics and discrciions poder o inconseotitn witl his Debenture (with the excoption of frand or

seitfnl default on the part of the Bank, (he Administiator or the Receiver, but oiiby te thie extent commiiied

ey of theied or anly faflaee by the Company to comply with any of 1ts-oblizations under this Debeninre..

Protection of Parchusers

4 Mo purchaser or other person dealing with the Bank, the Admintsiraior.or the-Recetver for any of their

respective delogates)

{11 shalt be bound or entitled 10 see o enguire whether any power, guthority or-discretion under this
Drebenture has arisen or become exercisable,

fiiy  be chrcerned with any notice 1o 1he conbriry or 1o seo whether any delegation-shall Juve Yapsed Tor
any reason ot been revoked, or

{81) be bonnd or eatitled to concern hitmsellwith thi proveeds of 4y sale or other diealing or be
srswerable inany circumstances for the applicationof the said proceeds.

Payvment of costs, charges and expenses

L5 The Cosnpany shall reimburse o the Bank on demand on a fill indemnity basis, all costs, charges and
expenses Dncluding, without Teitetion, all amounts reasomably deéiermined by the Bank do be necessary o

compersate 1t for internal management or administration costs, charges and expenses) properly incurred
by {he Doande -
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@ mensuring this Debenture is effoative,

() ancomiection with thie improvement, perfection of protection of the seeurity created b this

Diehentinre: '

() e the exerzise of any yighis, reimedies, powers, outhortties and diseretions conferred under, or in
conrection with {his Debeniure (together witlvany value added tax or similar tax charged or
chargeabld i rumu of 183,

Al such amounts shall be debited to.an account in the name of the Company, Until they are reimbursed

they shatl hmif m!umt Al hc rate of three: e gent per anmume-over the Bank’s Hase Rae from time {0 tme

calculated ¢ vand/or according to.the Bank's then current practice and shall be
payable on dmnwd Tliey mi! bg sgu,,am,d as part of the Debi by this Debénture,

Intependence of Bocurity

26, far  Thos Debeotire shall be in addition to, and i'xada*:pua{imt of, every other security which the Bank
atany tme hold for any of the Debt secured by this Debentore,
() Wo prior security held by the Bank over all or any of the chiarzid property shall merge in the seconity
crealed by thig E._“ﬁabu‘mm.
() Fhis Debenture shall remadn in bl foree and ofTect as 0 confifivin @ seonrity ntless and vl the
Bank discharges i

Bard's povwers to deal with Accounts and Money Received

7. Gy I the Bank reccives ne stice of any subsequent charge or other [nterest .:Eimtmg rall orany of the

dwacﬂ property, the Bank may open s tew account or accounts for the Company in s books.
b} I the Bank does nof do so, it shall be regarded as having done so unléss the Bank LIVES exparesy

written notice to the contrary @ the Company, Notwithstanding any appropriation by the Compaiiy
1o the contrary, as from (he e of receipt of Such notice, all pavments made by the Company to the
Baok (other than those-deall with vnder Clause 3(n)) shall be mreated as haviig been credited e
fwy account of the Comypany . Such payments will fot be apjticd o reduction of the amount due,
trwingor irigurred from the Company (o the Bank at the time whien it received the notice.

2% (ad - All monies received, recovered-or reafised by the Bank under this Debenture (ine hding ihie proceeds
ﬂfam mnmrsim} wnder Clause 30 below) ms e, i the reasanable discretion of the Bank. be credited
- susponse or impersongl account,

b v gy be held io suclkaccovnt for so long as the Bank may-think fit pending the application froth
time o fime ol such monics and #ll acerved interest (atthevate: (Many, agreed 1m0 weiting botweén the
Compery amd the Bank from tme o dime) inor lowards the discharpe of the Debt,
29, The Company watves any right of set-off 1t way have now, or al any time in the futire, in respect of the

Debi (inchading swms pavable by the Company under this Debenture),
Corrency Conversion

kit fy Forthe parpose or pending the discharge of the Debt, the Bank mav convert any monics receivedl,
renovired or reatised by the Bank under this Deberdare (including the procecds ofany previous
conversion under this Clause) from thadr existing curroncy of denomingtion inlo such other currenicy
of desornvinstion as the Bank may reasonably think fi
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(b Any such converston shall be made ot (e Bank's then prevailing spot selling raic of cxchange for
such other currondy deaimst the existing cuiency,

(&) Fach provious celérenoe sndhis Clavse-to a correndy extends o Tinds-of thist correney aad, for the
avoidance of deubt, funds of ore surrency may Pe comverted indo differc frnds of the same
(S H §aad] '

Beabinps with vou amd others

31 The Bk may, seits disorenan, grant e, of miake any other arrangemenl, variation or release with oy
prerson b persaris not party fo this Diebenture {whethior ot ool such person or persons are jointly lable with
the Compaayy in fespect of any of the Debt or of ane other secueity Tor i, D0 does, af wilk oo in any way
affect cither this Deberture v the lability of the Company Tor the Dedn,

Bani's Right of Set O

e
[k

. In addition o all rights of set-off conferred by liny, the Bank tay set-off any money standing fiom tmg
tirae o thie oredil ol any account thie Company haswith the Bank aeaing the Debi

Preservadion and Hetention of Security

A3 f) Any seitlement, discharge or release between () the Company and {07 the Bank, the Admmmistrator
o the Receiver (the "Relovant Person(si"y shal! be conditional upon no securily given., or paviment
wiade, tothe Relevant Porsonds) by the Company {or any other person) betng avoided or reduced asa.
result of dny provisions or ensctmenis relating o nsolvency for the time belng tn foree in any
Jeerisdittion.

{0} T the dvant oUsuch sécarity or payiniint being avolded or védacsd, the Relovant Person(s) shall be
ertitled 1o recovér the valugor ot of such seeority or pavmend from the-Company subsegoentiy
s 1 sneh stnlement, discharpe or release had not ocourred.

34, {a} M}mnimmuim@, sy other provision of this Debentoze. orany release, settlernent, discharge or
arcangementd: given-or made by the Bak, the Bank may retain the securily created by this Debenture
fand all documents evidencing title. to the charged property or any parl ol i depostted wit thig)
fotlowing the payment and discharge in fullof {h&, Dhebt for o period of Two vears and-one oot after
such digcharge,

by stany time Hucing that period, any step i9teken for the Administration or windingap- {whetler.
voloetary gr compiiddory) of the Company or any dinafonous procecdings shatl be commenced, the
Raok mwyv-continie (o fetain this secunty arsd the documents mentioned above for sach Farther
period as the Bank may reasonably determine

Aot Thegecurity orosted by this Dicbentuse gnd docnmenis refating o 1L shutl be deemed w have
continued to have been held as security-for the Dbt

Notices Governing Law and Jurisdiction

Wilkwn affectng any othier lavwlul sethod of service, anvdemand or notice to be made or given by the

Bink v the Company Unchuding without Jimdtation.a demand Tor pavment of all or any of the Tebt) may

“bie pmsde or given By anv jnpnager or officer of the Bank gr ol any bradich of itr -

(aj By leter addressed to the Compaiy-and delivered to any officerof the Company al any place or senb
- Tirst-class post-to, or lefat the registered office of, i Coinpany or any place of bisiveds of

Lt
i
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activity of the Company fast known to the Bank, 1€ sent by post it shall be regarded as having been
e or giverc gl nooy on the secord day following the day. the tetter was posted.

(by By fcor gther clectronie means 1o the Tax vumber or clectranic mail address of the Compars last
known o the Bank. It shall be regarded as having been midde or given af the fime of transmission,

6, (ap - This Debenture will b governed by and construed in zecordance with English law auwd afl clifms
and dispuies (including non-contractual clafms and disputes) arising.out of or in connection with fhis
Dichernivre, fis subjoct matter, negotiation or formation will be-determined in accordance with
English Law,
{1 Both the Company.and the Bank sobmit to'the non-exclusive Jursschiction of the courts of England
and Wales in selation to all claims, disputes, differences or othier matters (including non-contradtual
chitnig, disputes: differences or other mations) arising out of or T conngetion with this Debenture,

Disclosure of Information

37 The Company consents o the disclosure by the Bank of any information atiout the Conipany, 1his
Debeniure. the eharped property and the Dby -
(ay 1o any person fowhom the Bank has transferred, or proposes o may propose to transfer, all or any of
its rights under this Debenture and/or the Debt and o any ratingagencies and any advisers to the
Bank in conmection with such transfer; and/or
“person with whom the Bank has entered into, or proposes to enter into,.anv contraciyal
arranigements in conmection with this Debentore and/or the Debt, andior
(¢} toany company within the HSBC Group being HSBC Holdings ple and iis assoctated and subsidizry
companies from time o e, or any of its or their apents; and/or
(e any insurer who'is lo, or whio proposes. o, provide insurance to the Bank in tespect of the charped
property. this Debonture and/or the Debt; andfor
e}t any oiflier person to whom, aud torthe extent that, such informatton ts requived o be disclosed by
any appheable lew or repulation. '

{hy

Tegnstor of Rights

IR, i) 'I"h_s;: Fank wuss transfer ol orany of s rights under this Debentare and/or the Debit 1o anv person a8t
any time
iby I the Baok transfers all ovany of it rights undu this Debeninre andior the Debt. the Com s

m,hm ander this Debenture dnd/or the Debt iag tho cuse may bed will stay exacty the same,

ey The Compariy will be bound to-any person fo whow the Bank teinsfers any such rights. That person
willTored The Bank's powers aud rights so far asthe Bank ransfers these 1o that person. The Bank
will be releasdd antomaticatly From s obligations to the Company so faras that person assuves e
Bank's ubligaiions, ' '

td) The Company will at the.expense of the Bank or the person to whom the rights are transferred, do
amything reasonably requested by the Bank o effecta transfor of all'or any ol its rights under this
Drebentore and/or the Trchbt,

{ey The Company will nat transfer all or any part of iis righas under this Debenture and/ar the Diebt
svithomt the pHor written ¢onsent of the Bank,

(I these Transtor of Rights provisions and 1o the Disclosure of Information provigions abiove,

11y the termrtransfer means sale; agsignnient and/or tianster;
(i) theter eights means riglts, benefits and/or obligationg; and
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{ii) the term person means any person, trust, fund or othor entity,
The Bank's written ¢ovgent and reasonable requivement

KA (a)  Where the words "without the Bank's writien consent” appear in- any Clause, the Bank will not
unrzasonably withhold comsent. The Crampany agroecs that 1 sfensonable for the Rank m refuse io
consent to something 15D the Bank’s reasonable opinion, it adversely affests or miight yiffect:

(i the Hanl's security pader this Debenture and s ability to enforce it
A e value of that which is secured 1o the Bank and its ability-to sell the satne;
(iiy  the Bank's ability to recover the Debt: or '
vy the assessment of thevalue of this Debenture as an assel of The Bank
(b} Where the words "the Bank reasonably requires” appear in any dlause, the Lompany agreck that
mmm;z%ﬁ; for the Bank to require something i, in the Bank's reasonable-opinien, it will or might

Fehat winch iy seonred

Severanceand Modification - Unenforceability

0. day HWany of the Clavses {or partof a Clause) and/or any of the paragraphs (ot pert of & paragraphy
becomes wvalid or unenforceable in any way under any law, thi validity of the remutining Claises
{or paet-al g Claose) or PATILY; api{orpart ol & parngsplty will ot i any way be aflected o
pnpaercid.
ty HWany invalid or wdenforceable Clanse or paragraph wentioned above (or part of erilier) would nel be
tvalicd or untnforceable it ils form or effect were- modified in any way, it shall be deomed (o have the
msdified form or effect so long as the Baik consents.

Eaterprétation

41 {ay Tlm CRpTesS]
3 1 "the Compaay” shall inchude any person from time to tine deriving title imder the Company

(zi "thie Bank" shall inchade it successors and transforees s in both cases to the extent of their
respective rights and betelits (nchuding, without lmitation, any persoi in whom under the
Taws of sl person's place of Tneorporation all of sabstaniially all of the assefs and Habilities
of thie Bank beoome vesied)

(it “envirommental laws” tncludes all applicable laws, repulations and directives (and all notices:
wirgulars, orders, Judgements and decisions of any court or ather competent authority inamy
Jurisdiction) concerning the pollition or protection of the covironment or the health of
Ammans, animals or plants. This includes, public and workers' healthy nnd safety, the
etweration, use, broatment, storage. tnspotialion or disposal, or disclurrge or reledse into the
environment, of any chemieals orother pollutanis or contaminants or indugtrial, radioactive,
dangerons, 10xic or hazirdous snbstgnocs or wasles (i whatever form and inclading néise
-and genefically modifiod organisms).

Ay Menvironmentid pgzmm means-all permits, liceases, consents: approvals, cortificates and’
othier authorisations (including all conditions applicable to éhcm jorogquived under any
enviromunental s
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({1}

) "holding company” "subsidizry” and "sabsidinry undertaking” shall have the meanings
respectively setout in the Comparnies Aot 2006 (as the samic may be amended, vazied or
_ replaced from time (o tine),

{hy  Anyrélerence 1on person shall include sy pérson, company, corporation, body corparale,
poveriunent, st (ar agency of a staie) and any association o parinership (whéther or not having
fegal personality) of anv of {liese,

(¢} Any referonce toany statnle o any section of any statute shall be reparded as including reference 1o
any statutory modification ov re-enactment of 4 Tor the thme being n force,

() References to the singular shall inchude the pliral and vice versa, the use of the muale provoun shall
melade the female and neater; the use of The nenter pranoun shall include both the male-md the
ferrile, '

{2} The headings arc nsed for gnidance only.

Company s complignee with Memorandum and Aviicies of Association
HELL :

42, Thie Company-confirms that this Debenture does not contravene any of the provisions af its Memorandum
amd Articles of Asseciation,

W

ahovi

The Figst Scheduie veferved o ahove
Pari 3
{Frechold andior leaschold tand)
Re;?gisct'ﬁ vidl Tighs

Albthe property (iés) comprised. i the ToHlowing titlags] at FM, Liud Registry:

Unregistered Title

All the propertv(ios) now vested in the Campany and comprised in the Deedis) referred to below

Part 2
{Prior mortgages or other matters relating 16 the property described above)

The Second Sehedole referred £ ahove
(Citattels and/or othor propertyy
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This Treed s an important legal document. HSBC Bank plo strongly recomiends that you seek the advice
af vour soticitor or other legdl adviser before sipning this Deed.

Stgned bs a4 deed by the Company acting by

Signatiie e, LECCHOY

&

Doy by fudl S
{Bfoek leiters)

Cromon sealy
Bignature B _ o Director/Secretary.

Mame wn full

SiERAtre Dhirectar

Mg i Tl

(For wse whare ong
divector iy siilsormsed
Ly sapm)

T the proseice of|
Stgnature of

Witness Winess

Full name of witness

Adhdross:

Cconpation: { REDACTED } { RED ACTED }

Forand on behalf ot HDBU Bank ple
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NOTE: Receipt not o be used for registered charees.

For Bank Use Ondy

This Release nmdethe day of two thonsand and

BETWEEN {1y HEBC Bank ple (Mhe Bank"}

apd {23
"the Company"”)

Witnesses that the Bank horcby feleases to the Company all the properts now comprised in or charged by the within
writlgn Debenture from all monies scenred by and from all claims and demands under the within written Dehenture.

In witness whereol this document which is intended ro take effect s a deed has been duly excented the day and vear
frst bofore writion.

SIGNED AND TIELIVERED.

iy

Fsignatpre;

as the attorney snd on behialf of HSBEC Bank ple
11 e presence of

Fall mevrne of wilness

Stgrrtare of withoss

Address

Cotupation
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