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Notice of voluntary arrangement taking effect

Date CVA took effect
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Report of consideration of proposal

O | attach a copy of the report of consideration of the proposal
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CVAT :

Notice of voluntary arrangement taking effect

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give wilt be
visible to searchers of the public record.

Contact name

Edward T Kerr

All information on this form will appear on the
public record.

@ Where to send

| < BDO LLP

‘ Address

Pannell House

| 159 Charles Street

| Leicester

Poxt town

County/Region

= [ufefal [ rcle

Country

|nx

Telephone

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

L1 The company name and number match the
information held on the public Register.

[0 You have attached the required documents.
O You have signed and dated the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

Further information

For further infermation please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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In the High Court of Justice, Chancery Division, Birmingham District Registry No 8097 of 2017
In the Matter of the Insolvency Act 1986
And In the Matter of Pretty Legs Hosiery Limited
Company Yoluntary Arrangement
Chairman's Report of the Meetings of Creditors and Shareholders

The adjourned meetings of creditors and shareholders to consider the directors' proposal for a
Company Voluntary Arrangement for the above named company were duly convened and held at
the Jurys Inn, Hinckley Island Hotel, Watling Street, Hinckley, LE10 3JA on 12 May 2017 at

11:00am and 11:30am respectively.
Present: Edward T Kerr, Chairman and Joint Nominee

Richard Tudor, director of the Company

Mike Hoskins, representing H&R Healthcare Limited
Azhel Quyoam, representing H&R Healthcare Limited
Garth Boterill, representing HE&R Healthcare Limited
Joanna Ford, representing Cripps LLP

Helen Robinson of BDO LLP

Gemma Sharman of BDO LLP

Creditors and their representatives as per the attached attendance list and
schedule of proxies

Shareholders and their representatives as per the attached attendance list
schedule of proxies

Summary of the events at the meeting

The Chairman opened the meeting and explained the Company history and position leading up to
the Directors’ Proposals meeting. The Chairman also provided a summary of the directors’

Proposal and the Statement of Affairs.

Modifications

Certain modifications had been proposed by University College London Business PLC (“UCLB")
prior to the meetings and had been accepted by the directors (and latterly by the Shareholders).
These modifications are detailed at Appendix 1.

Yoting

A summary of the voting at the meetings is as follows:



Creditors Amount of Claim % Value of Votes Cast

(For voting purposes)

Voting for the Arrangement

(with the modifications) £1,086,688 76.47%
Voting Against the Arrangement

(with the modifications) £333,798 23.53%
Shareholders Shareholding % Value of Votes Cast

{For voting purposes)

Voting for the Arrangement

(with the modifications) £1,000 100%
Voting Against the

Arrangement

(with the modifications) £nil nil

Resolutions passed

In accordance with Rule 1.19(2) of the insolvency Rules 1986, a majority in excess of 75% in value
of those creditors voting in person or by proxy reseolved:

1

The Proposal for a Company Voluntary Arrangement in respect of the Company including
the Terms thereof (together with the modifications) ("the Arrangement”), a copy of
which is now produced to the Meeting and signed for the purposes of identification by

the Chairman, be and it is hereby approved;

Edward T Kerr and lan J Gould, Licensed Insolvency Practitioners of BDO LLP, Pannell
House, 159 Charles Street, |eicester, LE1 1LD be and are hereby appointed Joint
Supervisors in relation to the Arrangement;

The Joint Supervisors be and are hereby empowered to exercise all the powers granted
to them as Supervisors under or by virtue of the Arrangement and the Joint Supervisors
are to act jointly and severally;

In accordance with Rule 1.20(1) of the Insolvency Rutes 1986, a majority in excess of 50% in value
of those members voting in person or by proxy resolved:

1

The Proposal for a Company Yoluntary Arrangement in respect of the Company including
the Terms thereof (together with the modifications) ("the Arrangement”}, a copy of
which is now produced to the Meeting and signed for the purposes of identification by
the Chairman, be and is hereby approved and the members of the Company be and
hereby agree to be bound by the Terms thereof;

Edward T Kerr and lan J Gould, Licensed Insolvency Practitioners of BDO LLP, Pannell
House, 159 Charles Street, Leicester, LE1 1 LD be and are hereby appointed Joint
Supervisors in relation to the Arrangement; and

The Joint Supervisors be and are hereby empowered to exercise all the powers granted
to them as Supervisors under or by virtue of the Arrangement and the Joint Supervisors

are to act jointly and severally.



Application of EC Regulation on Insolvency Proceedings

As required under Rule 1.24(2){ca) of the Insolvency Rules 1986 [ can confirm that in the opinion
of the Joint Supervisors the EC Regulation on Insolvency Proceedings (No.1346/2000) will apply in
respect of this voluntary arrangement and these proceedings will be the main proceedings as
provided by Article 3 of the aforesaid Regulation.

Pated this 12 May 2017

AT
.................. s a e enennroniane

Edward T Kerr
Chairman of both meetings



Appendix 1: UCLB Modifications

1. The removal of 1.5.7 of the Proposal;
2. 24.4 of the Proposal - “shall’ or ‘will needs to be deleted;

3. 29.1 of the Proposal - the wording ‘The creditors shall not, upon the Arrangement being
accepted by them in accordance with the Act, commence or continue any steps, action,
proceedings, execution or other legal proceedings. Furthermore, no distress may be
levied by the creditors against the Company for the recovery or payment of any debts or
liabilities owed to them at the date of the meeting of creditors, and they shall only be
entitied to receive such dividends as may be distributed by the Supervisors in
accordance with this Proposal’ be replaced with ‘The creditors shall not, upan the
Arrangement being accepted by them in accordance with the Act, commence or
continue any steps, action, proceedings, execution or other legal proceedings
(including the levying of distress of action under CRAR) against the Company for the
recover or payment of any debts or liabilities owed to them at the date of the meeting
of creditors, and they shall only be entitled to receive such dividends as may be
distributed by the Supervisors in accordance with this Proposal’.

4, 29.2. of the Proposal - The sentence ‘The creditors shall, upon the successful
implementation of the Arrangement, release the Company from all such debts,
obligations and liabilities’ be replaced with ‘The creditors shall, upon the successful
implementation of the Arrangement, release the Company from all debts, obligations
and liabilities owed to them at the date of the approval of the Arrangement.

5. 6.3. of the Proposal - The wording ‘Medalin is a debtor for £28,345. Whilst Medalin is
solvent, if the Company were to be placed into CVL, Medalin may be called upon under
the cross guarantees to meet any shortfall. It is considered that an insolvency of the
Company would result in the insolvency of Medalin due the presence of the cross
guarantees’ be replaced by ‘Medalin is a debtor for £28,345. Whilst Medatin is solvent,
if the Company were to be placed into CVL, Medalin may be called upon under the cross
guarantees to meet any shortfall. [t is considered that an insolvency of the Company
would result in the insolvency of Medalin due to the presence of the cross guarantees.

6. The addition of the following as paragraphs 1.5.12 and 1.5.13 -

 The Company confirms that it will pay in full, all invoices rendered following
approval of the Arrangement under the Trademark and Know-How Licence
entered into with University College London and UCL Business PLC (“UCLB"} on
23 March 2007 and subsequently amended from time to time (“Licence™) on the
terms set out in the Licence. UCLB agrees that the Net Invoice Value (as defined
in the Licence) will be calculated on the basis currently applied by the Company
unless the Company’s obligation to make royalty payments (and the calculation
of those payments) is varied by agreement after the approval of the
Arrangement, and the Company accepts and agrees that a failure to adhere to
the payment terms under the Licence (subject to any post-approval variation)
shall constitute a breach of the Arrangement upon occurrence of which UCLB
(and University College London) shall be entitled to terminate the Licence.

s The Company acknowledges that UCLB’s (and University College London’s) rights
under the terms of the Licence including their rights to terminate will {(and
shall) not be affected by the approval of the Arrangement



Pretty Legs Hosiery Limited

- Proposed Company Voluntary Arrangement -

Record of Attendance at a meeting of the Company's creditors held at the
Jurys Inn, Hinckley Island Hotel, Watling Street, Hinckley, LE10 3JA

on 12 May 2017 at 11:00am
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Pretty Legs Hosiery Limited
- Propased Company Voluntary Arrangement -

Record of Attendance at a meeting of the Company's members held at the
Jurys Inn, Hinckley island Hotel, Watling Street, Hinckley, LE10 3JA
on 12 May 2017 at 11:30 am

Name of Member Name of Representative Amount of debt to claim
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Chairman
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