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Abbey Metal Finishing Company Ltd
Strategic report for the year ended 31 December 2013

Principal activities
The company trades as metal finishers.

Business review and future developments
The company continues to operate as a trading company. The results for the year and the financial position of the
company are as shown in the annexed financial statements.

Key performance indicator
The directors consider the performance measurement of EBITDA, which is set out in the table below, to be the most
appropriate

2013 2012
£ £
EBITDA (840,752) 635,959

Principal risks and uncertainties
These are set out in Note 23 to these financial statements

Operational risk management

A significant downturn in the aerospace industry, which is the sector in which the majority of the company's customers
operate, would have an adverse effect on financial performance. The company is represented on a number of trade
bodies in the aerospace sector, and monitors developments in the sector on a regular basis.

This report was approved by the board on 11th September 2014,

Co

P Bennett
Director



Abbey Metal Finishing Company Ltd
Directors' report for the year ended 31st December 2013,

The directors present their report together with the audited fi ial of the pany for the year ended 31 December 2013.
The registration number of the company is 617406.

Future developments

The company will continue to trade as metal finishers.

Results and dividends
The loss for the financial year is £1,297,195 (2012: profit of £18,624). The directors have not paid & dividend for the year (2012:£Nil).

The directors have given due consideration to all the relevant cir , and, notwithstanding that the pany had net current
liabilities, have a reasonable expectation that the company has adequate resources to continue in operation for the foreseeable future, and
therefore have concluded that the going concern basis is appropriate for the preparation of the accounts for the year ended 315t December
2013.

The directors of the company are listed on page 2, and there were no changes to the directors during the year .

Principal risks and uncertainties

The company is dependent , for a significant portion of its revenue, on the aerospace industry, and a downtum in this sector would have
an impact on turnover and profitability. Some of the processes used by the company require high standards of health and safety and
envir | mar failure to maintain these standards could give rise to accidents or envir | damage. The pany is a
wholly owned subsidiary of Camellia plc. As such, all relevant risks and performance reporting through key performance indicators is
available within the annual report of Camellia plc.

Financial risk management
The company's operations expose it to a variety of financial risks that include credit risk and liquidity risk. Given the size of the company,

the directors have not delegated the responsibility for itoring fi ial risk to a sub ittee of the board. The policies
set by the board of directors are impl d by the pany's finance department.

Credit Risk

The pany has impl d policies that require appropriate credit checks on potential customers before sales are made. The amount
of exposure to any individual customer is subject to a limit.

Liquidity Risk

The company has access to banking facilities and inter-company funding so as to ensure that it has sufficient funds available to operate.

Statement of directors’ responsibilities

The directors are responsible for preparing the Strategic report, Directors’ report and the fi 1 in d with
applicable law and regulations.
Company law requires the directors to prepare fi ial for each fi ial year. Under that law the directors have prepared the

financial statements in accordance with Intemational Financial Reporting Standards (IFRSs) as adopted by the European Union. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the company and of the profit or loss of the company for that period. In preparing these financial statements, the
directors are required to:

* select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

* state whether applicable International Fi ial Reporting Standards (IFRSs) as adopted by the European Union have been followed,
subject to any material departures disclosed and explained in the fi ial

* prepare the financial statements on the going concern basis unless it is inappropriate to p that the pany will inue in
business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s transactions
and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

e

S of disclosure of information to s

In accordance with Section 418, in the case of each director in office at the date the directors’ report is approved:
(a) So far as the the director is aware, there is no relevant audit information of which the company’s auditors are unaware;
and
(b) he has taken all the steps that he ought to have taken as a director in order to make himself aware of any relevant audit
information and to establish that the company’s auditors are aware of that information.

Charitable contributions
During the year the company made no charitable donations (2012: £nil).

Independent auditors

The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in office, and a resolution that they be
reappointed will be proposed at the annual general meeting.

This report was approved by the board on 11th September 2014
M

J Morton

Secretary



Independent auditors' report
to the members of Abbey Metal Finishing Company Ltd.

Our opinion
In our opinion the financial statements, defined below:

give a true and fair view of the state of the company’s affairs as at 31 December 2013 and of its loss and cash flows for the year then ended;

have been properly prepared in accordance'with International Financial Reporting Standards (IFRSs) as adopted by the European Union; and

have been prepared in accordance with the requirements of the Companies Act 2006.
This opinion is to be read in the context of what we say in the remainder of this report.
What we have audited
The financial statements, which are prepared by Abbey Metal Funshmg Company Ltd , comprise:
- the Balance sheet as at 31 December 2013;
the Statement of Comprehensive Income for the year then ended;
the Cash Flow Statement for the year then ended;
the Statement of Changés in Equity for the year then ended; and
. the notes to the financial statements, which include a summary of significant accounting policies and other explanatory information.
The financial reporting framework that has been applied in their preparation is applicable law and IFRSs as adopted by the European Union.
In applying the financial reporting framework, the directors have made a number of subjective judgements, for example in respect of significant
accounting estimates. In making such estimates, they have made assumptions and considered future events ’
What an audit of financial statements involves
We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) (“ISAs (UK & Ireland)”). An audit involves
obtaining evidence about the amounts and disclosures in the financial statements sufficient to give reasonable assurance that the financial statements
are free from matenal misstatement, whether caused by fraud or error. This includes an assessment of: ’

.whether the accounting policies are appropriate to the company’s circumstances and have been cons:stently applied and adequately disclosed;

the reasonableness of significant accounting estimates made by the directors; and

the overall presentation of the financial statements. ’ :
In addition, we read all the financial and non-financial information in the Anaual report and financial statements to identify material inconsistencies
with the audited financial statements and to identify any information that is apparently materially incorrect based on, or materially inconsistent with,
the knowledge acquired by us in the course of performing the audit. If we become aware of any appa.rent material misstatements or incounsistencies
we consider the implications for our report.
Opinion on other matter prescribed by the Companies Act 2006
In-our opinion the information given in the Strategic Report and the Directors’ report for the financial year for Wthh the financial statements are
prepared is consistent with the financial statements.
Other matters on which we are required to report by exception

Adequacy of accounting records and information and explanations received

Under the Companies Act 2006 we are required to report to you if, in our opinion:

we have not received all the information and explanations we require for our audit; or

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns.
We have no exceptions to report arising from this responsibility.
Directors’ remuneration
Under the Companies Act:2006 we are required to report to you if, in our opinion, certain disclosures of directors’ remuneration specified by law are
not made. We have no exceptions to report arising from this responsibility. )
Responsibilities for the financial statements and the audit
Our responsibilities and these of the directors
As explained more fully in the Statement of directors’ responsibilities set out on page 4, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view.
Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable law and ISAs (UK & Ireland). Those
standards require us to comply with the Auditing Practices Board’s Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume responsibility for any other purpose or to
any other person to whom this report is shown of into whose hands it may come save where expressly agreed by our prior consent in writing.

Ww é/:{ﬂév

Matthew Walker (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLLP
Chartered Accountants and Statutory Auditors
Birmingham :

26 September 2014



Abbey Metal Finishing Company Ltd
Statement of Comprehensive Income
for the year ended 31 December 2013

2013 2012
Note £ £
Revenue 2 2,513,729 2,095,968
Cost of sales (2,252,153) (1,907,312)
Gross profit 261,576 188,656
Administrative expenses (2,273,465) (1,900,176)
Other operating income 4 600,000 1,789,896
Loss on disposal of property, plant and equipment (10,688) -
Finance income 5 15,809 1,668
Finance costs 6 (19,292) -
(Loss)/profit before income tax 3 (1,426,060) 80,044
Income tax expense 7 128,865 (61,420)
(Loss)/profit for the year attributable to owners of the parent (1,297,195) 18,624
Total comprehensive (expense)/ income for the year (1,297,195) 18,624

Continuing operations
None of the company's activities were acquired or discontinued during the above two financial years.

The notes on pages 10 to 22 form an integral part of these financial statements.



Abbey Metal Finishing Company Ltd
Balance Sheet
as 31 December 2013

2013 2012
Notes £ £
Non-current assets
Property, plant and equipment 11 7,029,026 7,221,633
Investment in subsidiary undertaking 14 27,602 -
Trade and other receivables 15 1,296,443 -
Total non-current assets 8,353,071 7,221,633
Current assets
Inventories 12 196,863 210,606
Trade and other receivables 15 702,472 527,853
Cash and cash equivalents 16 168,222 1,328,822
Total current assets 1,067,557 2,067,281
Current liabilities
Trade and other payables 17 (716,403) (1,259,296)
Provisions 19 - (206,289)
Current income tax group relief (266,501) (266,501)
Total current liabilities (982,904) (1,732,086)
Net current assets 84,653 335,195
Total assets less current liabilities . 8,437,724 7,556,828
Non-current liabilities
Amounts due to group undertakings 18 (2,306,956) -
Deferred income tax liability 19 - (128,865)
Total non-current liabilities (2,306,956) (128,865)
Net assets 6,130,768 ] 7,427,963
Equity
Share Capital 20 1,000,200 1,000,200
Retained earnings 22 5,054,717 6,351,912
Other reserves 75,851 75,851
Total equity 6,130,768 7,427,963

The notes on pages 10 to 22 form an integral part of these financial statements.

Approved on 11th September 2014 by the board of
directors and signed on their behalf by:

P Bennett

Director



Abbey Metal Finishing Company Ltd
Statement of Changes in Equity
for the year ended 31 December 2013

At 1 January 2012
Total comprehensive income for the year
At 31 December 2012

Total comprehensive income for the year
At 31 December 2013

Attributable to the owners of the parent

Share Retained Other Total
capital eamings  reserves equity
Notes £ £ £ £
1,000,200 6,333,288 75,851 7,409,339
- 18,624 - 18,624
1,000,200 6,351,912 75,851 7,427,963
- (1,297,195) - (1,297,195)
1,000,200 5,054,717 75,851 6,130,768




Abbey Metal Finishing Company Ltd
Cash Flow Statement
for the year ended 31 December 2013

Cash flows from operating activities
(Loss)/profit before tax

Adjustments for:

Depreciation

Loss on disposal of property, plant and equipment
Net finance income

Decrease/(increase in stocks)

(Increase)/decrease in trade and other receivables
(Decrease)/increase in trade and other payables
(Decrease)/increase in provisions

Cash generated from operations

Interest paid

Net cash from operating activities

Cash flows from investing activities

Purchase of property, plant and equipment
Acquisition of subsidiary undertaking

Loans to subsidiary undertaking

Interest income

Proceeds from sale of property, plant and equipment
Net cash from investing activities

Cash flows from financing activities

Loans from group undertakings

Net cash from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

The notes on pages 10 to 22 form an integral part of these financial statements.

Notes

11
14
14

16

2013 2012
£ £
(1,426,060) 80,044
581,825 557,583
10,688 -
3,483 (1,668)
(830,064) 635,959
13,743 (46,944)
(174,619) 495,597
(542,893) 355,909
(206,289) 142,275
(1,740,122) 1,582,796
(19,292) .
(1,759,414) 1,582,796
(405,906) (401,194)
(27,602)
(1,296,443)
15,809 1,668
6,000 -
(1,708,142) (399,526)
2,306,956 -
2,306,956 -
(1,160,600) 1,183,270
1,328,822 145,552
168,222 1,328,822
(1,160,600) 1,183,270




Abbey Metal Finishing Company Ltd
Notes to the financial statements
for the year ended 31 December 2013

Abbey Metal Finishing Company Ltd (the Company) is a member of the Camellia group (the Group). The
primary business of the company is in the trade of metal finishing. The financial statements were authorised for
iss by the Board of Directors on 11 September 2014.

(1) Accounting policies

The principal accounting policies in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented, unless othe:rwise stated.

Basis of preparation
The financial statements have been prepared in accordance with International Financial Reporting Standards
(IFRS) as adopted by the EU IFRIC interpretations, and the Companies Act 2006 applicable to companies
reporting under IFRS using the historic cost convention. These financial statements contain information about -
Abbey Metal Finishing Company Ltd as an individual company and do not contain consolidated financial
information as the parent of a group. The company has taken advantage of the exemption under section 400 of
the Companies Act 2006 from the requirement to prepare consolidated financial statements, as it and its
subsidiary are included in the consolidated financial statements of Camellia plc.

Going concern

The directors have, at the time of approving the financial statements, a reasonable expectation that the company
has adequate resources, including access to group facilities if required, to continue to operate for the foreseeable
future. '

The company has received support from Lmton Park Plc that it will provide sufficient resources to enable the
company to meet its liabilities as they fall due for a period of at least 12 months from the date of approval of
these financial statements. They therefore continue to adopt the going concern basis of accountmg in preparing
the financial statements.

Foreign currency translation

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing on the
dates of the transactions. At each balance sheet date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the balance sheet date. Translation differences on
non-monetary items carried at fair value are reported as part of the fair value gain or loss. Gains and losses
arising on retranslation are included in the income statement, except for exchange differences arising on non-
monetary items where the changes in fair value are recognised directly in equity.

The financial statements are presented in sterling, which is the company's functional and presentation currency.

© Revenue recognition

Revenue is measured at the fair value of the consideration recelved or recelvable and represents amounts
receivable for goods and services provided in the normal course of business, net of discounts, value added tax
and other sales related taxes. Revenue is recognised at the point when processed goods are delivered to, or
collected by, the customer. Amounts agreed as being receivable from insurers are recognised as other operating -
income.

The company is a private limited company, which is domiciled in England.

N
"
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Abbey Metal Finishing Company Ltd
Notes to the financial statements
for the year ended 31 December 2013

(1) Accounting policies (continued)

Property, plant and equipment

All property, plant and equipment (PPE), is shown at cost less subsequent depreciation and impairment, except
for land, which is shown at cost less impairment. Cost includes expenditure that is directly attributable to the
acquisition of these assets.

On transition to IFRS, the company has followed the transitional provisions and elected that previous UK GAAP
revaluations be treated as deemed cost.

Subsequent costs are included in the asset's carrying amount, only when it is probable that future economic
benefits associated with the item will flow to the company and the cost of the item can be measured reliably.
Repairs and maintenance are charged to the income statement during the financial period in which they are

incurred.
No depreciation is provided on freehold land. Depreciation of other fixed assets is calculated to write off their

cost less residual value on a straight-line basis over their expected usefut lives.

The rates of depreciation used for the other assets are as follows:-
Freehold buildings 2.5 to 3.5 per cent. per annum
Plant, machinery, fixtures, fittings, motor vehicles and equipment 10 to 25 per cent. per annum

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at each balance sheet date.
The gain or loss arising on the disposal or retirement of an asset is determined as the difference between the sales
proceeds and the carrying amount of the asset and is included in the income statement.

Impairment of assets

Assets that are subject to amortisation are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by
which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an
asset's fair value less costs to sell and value in use. For the purposes of assessing impairment, assets are grouped
at the lowest levels for which there are separately identifiable cash flows (cash-generating units).

Trade and other receivables

Trade receivables are carried at original invoice amount less provision made for impairment of these receivables.

A provision for impairment of trade receivables is established when there is objective evidence that the group

will not be able to collect all amounts due according to the original terms. The amount of the provision is recognised

in the income statement. Other receivables include amounts that are expected to be received from the
company's insurers in relation to the business interruption policy.

Cash and cash equivalents
Cash and cash equivalents includes cash in hand, deposits held at call with banks and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities on the balance sheet.

Trade and other payables
Trade and other payables are carried at book value.

Inventories
Inventories are carried at the lower of cost and net realisable value.
Net realisable value represents the estimated selling price less all estimated selling expenses.

Segmental analysis
The company only operates in a single segment, as described in the directors' report.

Leases

Leases where a signiticant portion of the risks and rewards of ownership are retained by the lessor are classified
as operating leases. Payments made under operating leases are charged to the income statement on a straight-line
basis over the period of the lease.

1



Abbey Metal Finishing Company Ltd'
Notes to the financial statements
for the year ended 31 December 2013

(1) Accounting policies (continued)

Taxation R )
The tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the income statement because it excludes items of income or expense that are taxable or deductible in other years and
it further excludes items that are never taxable or deductible. The company liability for current tax is calculated using
tax rates that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amount of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit, and is
accounted for using the liability method. Deferred tax is not accounted for if it arises from initial recognition of an
asset or liability in a transaction, other than in a business combination, that at the time of the transaction affects
neither accounting nor taxable profit or loss. Deferred tax is determined using tax rates and laws that have been
enacted or substantially enacted by the balance sheet date and are expected to apply wher the related tax asset is
realised or the tax liability is settled.

Deferred tax assets are recognised to the extent that it is probable that future taxable profit will be available against
which the temporary differences can be utilised. -

Deferred tax is provided on temporary differences arising on investments in subsidiaries and associates, except where
the timing of the reversal of the temporary difference is controlled by the company and it is probable that the
temporary difference will not reverse in the foreseeable future.

Employee benefits
Pension obligations .

. The company operates a defined benefit pension scheme. The scheme is funded through payments to a trustee-
administered fund. .

A defined benefit plan is a pension plan that defines an amount of pension benefit that an employee will receive on
retirement, usually dependent on one or more factors such as age, years of service and compensation. The pension
cost for defined benefit schemes is assessed in accordance with the advice of qualified independent actuaries using the
"projected unit” funding method. Abbey Metal Finishing Company Lid is a participating employer in the Unochrome
Group Pension Scheme, a multi -employer defined benefit pension scheme. This is a scheme providing pension
benefits to all members of that scheme and for which it is not possible to identify that company's share of the
underlying assets and liabilities. For this reason pension costs for that company are charged to the income statement
in the period in which they fall due.

The company also operates a defined contribution scheme. Payments to defined contribution retirement schemes are
charged as an expense as they fall due. '

Critical ing estimates and judg t

Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

The group makes estimates and assumptions concerning the future. The resulting accounting will, by
definition, seldom equal the actual results. The estimates and assumptions that have a significant risk

of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year
are set out on page 10 under Property, plant and equipment; and Trade and other receivables. )

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that -
can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation.

. -

‘Investments in subsidiary companies

Investments in subsidiary companies are included at cost les any provision for impairment. Impairment reviews are
carried out by the directors when there has been an indication of potential impairment.



(1) Accounting policies  (continued)

Changes in accounting policy and disclosures
(i) New and amended standards adopted by the company

IAS 1 (amendment) Financial statement presentation — effective from 1 July 2012

The main change resulting from these amendments is a requirement for entities to group items
presented in other comprehensive income on the basis of whether they are potentially
reclassifiable to profit or loss subsequently. The amendments do not address which items are
presented in other comprehensive income.

IFRS 13 Fair value measurement — effective from 1 January 2013

This standard aims to improve consistency and reduce complexity by providing a precise
definition of fair value and a single source of fair value measurement and disclosure
requirements for use across IFRSs. The requirements, which are largely aligned between IFRSs
and US GAAP, do not extend the use of fair value accounting but provide guidance on how it
should be applied where its use is already required or permitted by other standards within
IFRSs or US GAAP.

(ii) Standards, amendments and interpretations to existing standards that are not yet effective
and have not been adopted early by the company

The following standards and amendments to existing standards have been published
and are mandatory for the group’s accounting periods beginning on or after 1 January 2013
or later periods, but the company has not adopted them early:

IFRS 12 Disclosures of interests in other entities — effective from 1 January 2013

This standard includes the disclosure requirements for all forms of interests in other entities,
including joint arrangements, associates, structured entities and other off balance sheet
vehicles. This standard has been endorsed by the EU with an effective date of 1 January 2014.

1AS 27 (revised 2011) Separate financial statements — effective from 1 January 2013
This revision includes the requirements relating to separate financial statements. This revised
standard has been endorsed by the EU with an effective date of 1 January 2014.

IFRS 9 Financial instruments — effective from 1 January 2015

This standard is the first step in the process to replace IAS 39, ‘Financial instruments:
recognition and measurement’. IFRS 9 introduces new requirements for classifying and
measuring financial assets and is likely to affect the group’s accounting for its financial assets.
The standard is not applicable until 1 January 2015 but is available for early adoption. This
standard has not yet been endorsed by the EU.

13
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Abbey Metal Finishing Company Ltd
Notes to the financial statements
for the year ended 31 December 2013

Revenue 2013 2012
An analysis of the company’s revenue, split by destination, is as follows: £ £
Trading revenues
United Kingdom 2,117,535 1,621,181
Europe 396,194 474,787
2,513,729 2,095,968
R igi from operations in England. In the opinion of the di the of the P a single class of business.
(Loss)/ profit before income tax
2013 2012
£ £
The following items have been included in arriving at (loss)/profit before income tax:
Employment costs (note 8) 1,879,811 1,644,357
Depreciation of property, plant and
Owned asscts 581,825 557,583
Loss on salc of property, plant and equipment 10,688 -
Operating lease charges 29,154 43,835
Loss on lation of d i d in currency 53,723
Auditors’ ion paid by the comp: 14,276 14,000
Cost of inventories recognised as an expense 480,710 410,022
Environmental provision charge - 142275
Other operating income 2013 2012
£ £
Comp i iveable from the ’s insurers in respect of:
Business interruption 600,000 1,749,707
Increased costs of working - 40,189
600,000 1,789,896

14
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Abbey Metal Finishing Company Ltd
Notes to the financial statements
for the year ended 31 December 2013

Finance income

Receivable from group undertakings
Interest income on short term deposits

Finance costs

Interest payable on loans and bank overdrafts
Interest payable to group undertakings

Income tax expense

Analysis of charge in the year

Current tax

UK corporation tax

UK corporation tax at 23.25 per cent. (2012: 24.5 per cent.)
Deferred tax

Origination and reversal of timing differences

Tax on profit on ordinary activities

Factors affecting tax charge for the year

2013 2012
£ £
15,809

- 1,668
15,809 1,668
2013 2012
£ P
3,702 .
15,590 -

19,292 -
2013 2012
£ £
(128,865) 61,420
(128,865) 61,420

The tax on the company's (loss) / profit before tax differs (2012: differs) from the theoretical amount that would arise using the weighted average

tax rate applicable 1o the (losses) / profits of the company as follows:

(Loss) /profit on ordinary activities before tax

Tax on ordinary activities at the standard rate

of corporation tax in the UK of 23.25 per cent (2012: 24.5 per cent)
Effects of:

Income and exp not charg
Group relief

Changes in rate of taxation
Fixed asset timing differences
Unrecoverable deferred tax written off
Other

Current tax charge for the year

hlo/ded

ible for tax purposes

(1,426,060) 80,044
(331,559) 19,611
25,136 74,989

(24,909)

13,061 (8,270)
161,019 .

3478 i)
(128,865) 61,420

In addition to the changes in rates of corporation tax disctosed above there have been a number of changes to the UK corporation tax system that
have been announced. Legislation to reduce the main rate of corporation tax from 24% to 23% from 1 April 2013 was included in the Finance Act

2012. Further changes were enacted in 2013, reducing the main rate 1o 21%from 1 April 2014 and to 20% from 1 April 2015.

15



Abbey Metal Finishing Company Ltd
Notes to the financial statements
for the year ended 31 December 2013

8 Employees ) )
' 2013 2012
Number : - Number

The average monthly number of employees employed by the company during the year, including directors on a service contract, was made up as follows:

Management and administration .16 i 16
Production 63 ' 52
' ' 79 T 68
2013 2012
£ £
Employment costs:
Wages and salaries 1,6481322 1,435,784
Social security costs ’ 155,129 133,683
_ Pension costs ce 76,360 74,890

1,879,811 1,644,357

9  Emoluments of the directors .
2013 2012

£ £

Aggregate emoluments excluding pension contributions » o : 85,734 s : 84,573
Aggregate pension contributions -defined contribution ) 12,795 12,545
' ! : 98,529 97,118

10 Employee benefit obligations

The pension cost charge for the year is disclosed in note 8.
The pension scheme is a defined contribution scheme.

At 31 December 2013 the company had no accrued unpaid contributions (2012: £nil).



Abbey Meta) Finishing Company Ltd
Notes to the financial statements
for the year ended 31 December 2013

Property, plant and equipment

Motor vehicles Fixtures, Assets in
Frechold land and plant and fittings and course of
buildings machinery equipment Construction Total
£ £ £ £
Cost or valuation
At 1 January 2012 2,951,653 5,196,397 80,810 15,068 8,243,928
Additions 152,288 217,009 31,897 - 401,194
Transfers between categories - 15,068 - (15,068) .
At ) January 2013 3,103,941 5,428,474 112,707 - 8,645,122
Additions 243,617 160,782 1,507 405,906
Disposals - (21,950) . . (21,950)
Transfers between categories 15,068 (9,126) (5,942) - .
At 31 December 2013 3,362,626 5,558,180 108,272 - 9,029,078
Accumulated depreciation
At 1 January 2012 46,873 812,338 6,695 - 865,906
Charge for the year 58,636 477,118 21,829 - 557,583
At 1 January 2013 105,509 1,289,456 28,524 1,423,489
Disposals - (5,262) - - (5,262)
Charge for the year 61,429 499,415 20,981 - 581,825
At 31 December 2013 166,938 1,783,609 49,505 - 2,000,052
Net book value at 31 December 2013 3,195,688 3,774,571 58,767 - 7,029,026
Net book value at 31 December 2012 2,998,432 4,139,018 84,183 - 7,221,633
All of the deprecintion expense in both the current and prior years was charged to administrative expenses.
Inventories
2013 2012
£ £
Raw materials 186,760 202,202
Work in progress 10,103 8,404
196,863 210,606
The cost of inventories recognised as an expense and included in cost of sales was £480,710 (2012: £410,022).
Deferred income tax
2013 2012
£ £
Accclerated capital allowances 270,880 252,937
Short term timing differences 1,510 1,510
Losses carried forward (446,487) (125,582)
Impact of change in tax rate 13,078 -
Provision against unrecoverable deferred tax asset 161,019 -
Deferred income tax - 128,865

Duc to the losses made in the current year deferred tax assets are not deemed recoverable
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14 Investments

2013 2012

£ £

Investment in subsidiary 27,602 -
27,602 -

The subsidiary, of which the company owns 51%, is Atfin GmBH, which is incorporated in G y. The subsidiary specialises as a metal finisher.

15 Trade and other receivables

2013 2012
£ £
Trade receivables 621,719 455,979
Less: provision for impairment of trade receivables (9,573) (18,218)
Trade receivables - net 612,146 437,761
Prepayments and accrued income 90,326 90,092
Amounts due from group undertaking 1,296,443 -
1,998,915 527,853
Less non-current portion of amounts due from group undertakings (1,296,443) -
Current portion of trade and other receivables 702,472 527,853

The amounts due from group undertakings are denominated in Euros, and the carrying value above is translated at the year end exchange rate.

The fair vatues of trade and other receivables are as follows: 2013 2012
£ £
Trade receivables 612,146 437,761
Prepayments and accrued income 90,326 90,092
Amounts due from group undertakings 1,296,443 -
1,998,915 527,853

The totals and ageing analaysis of receivables that were overdue at the reporting date, but not impaired, is shown in the table below:

2013 2012

£ £

Up to 3 months 387,680 246,285

3 to 6 months 17,953 68,716
405,633 315,001

16 Cash and cash equivalents

2013 2012

£ £

Cash at bank and in hand 168,222 1,328,822
168,222 1,328,822

17 Trade and other payables

2013 2012

£ £

Trade payables 271,846 250,557
Amounts due to group undertakings 34,994 4,800
Other taxation and social security 39,848 43,089
Other payables 223,121 140,038
Accruals 146,594 194,187
Deferred income - 626,625
716,403 1,259,296

Deferred income was in respect of payments received from insurers during the year, under the company's business intermiption policy.

18 Non current liabilities

2013 2012
£ £
Amounts due to group undertakings 2,306,956 -

18
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19 Provisions

Current provisions 2013 2012
Ny £ £
Environmental provision - 206,289
Non-current provisions 2013 2012
£ £

Deferred tax provision - 128,865
- 128,865

a) Environmental provision
The net movement on the environmental provision is set out below:

2013 2012

£ £

At 1 January 206,289 64,014
Charged to the income statement - 142,275
Utilised ) (206,289) -
At 31 December - 206,289

The environmental provision was against costs and penalties arising as a result of the fire at the company's premises,
which were settled during the year.

b) Deferred income tax
The net movement on the deferred tax account is set out below:

2013 2012

£ £

At 1 January 128,865 67,445
(Credited)/charged to the income statement (128,865) 61,420
At 31 December - 128,865

Deferred tax has been calculated at the rate of 20% (2012: 23%) and is in respect of fixed asset timing differences and trading losses.

19



20

2

22

Abbey Metal Finishing Company Ltd
Notes to the financial statements
for the year ended 31 December 2013

Share capital

Awthariced: 10 N2, 00N ardinarv chares of 10n each

Allotted and fully paid: At 1 January and 31 December 10,002,000 (2012:

10,002,000) ordinary shares of 10p each:

Commitments

The company leases plant and equif under llable op g
lease arrangements. The future aggregate minimum lease payments are as
follows:

Due within one year:
Due between 1 10 S years:
Due in over 5 years

Retained earmnings

At Ist Januarv 2012
Profit for the vear 2012
At 315t December 2012
Loss for the vear 2013
At 3151 December 2013

2013 2012
£ £

1,000,200 1,000,200

2013 2012

¥ I3
- 5272
47,584 46,609

47,584 51,881

£

6,257,437
18,624
6,351,912

(1,297,195)
e
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23 Finaacial Instruments

Capital risk management

The company manages its capital to ensure that the company will be able to inue as a going , while imising the return to stakehold
through the optimisation of its debt and equity balance. The capital structure of the company consists of cash and cash equivalents and equity comprising
issued capital, reserves and retained earnings.

Categories of financial instruments

The pany’s principal fi ial liabilities comprise trade and other payables, and provisions. The pany’s fi ial assets consist of trade and other
receivables and cash and cash equivalents.
2013 2012
£ £
Financial Assets
Cash and cash equivalents 168,222 1,328,822
Trade and other receivables 702,472 527,853
870,694 1,856,675
2013 2012
£ £
Financial Liabilities
Trade and other payables 716,403 1,259,296
Provisions - 206,289
716,403 1,465,585

Fair values
The fair values of the company’s financial assets and liabilities are not materially different from their carrying values.

Fil ial risk bj;

The main risks arising from the company’s financial instruments are cash flow interest rate risk, liquidity risk, currency risk and credit risk. The Board of
Di iews and agrees policies for ing each of these risks which is summarised below:

Interest rate risk

The company’s exposure to the risk of changes in market interest rates relates to the y's cash bal at floating interest rates.

P

A 100 basis points change in interest rates, using the company’s year end cash balance as representative of the whole year would increase the company’s
profit before tax by £4,000.

Credit risk

The company has policies in place to limit its exposure to credit risk. Credit risk arises from cash and cash equivalents as well as credit exposure to
customers on trade receivables.The pany has impl d policies that require appropriate credit checks on potential customers before sales are made.
The amount of exposure to any individual customer is subject to a limit. At the year end 7 customers accounted for 50% of the total trade receivable
balance. £168,211 (2012: £315,001) was overdue as at the balance sheet date, of which £9,573 (2012: £18,218) was considered impaired.

Currency risk

The company has no material exposure to foreign currency exchange risk, apart from the value of its loan to its subsidiary, which is d inated in Euros.
A movement of 5% in the exchange rate of the Euro would increase/decrease profit and net assets by £65,000. Currency risk is managed by regular reviews
by the directors.

Liquidity Risk
The pany its liquidity risk through the preparation of cash flow projections and the itoring of receivables. It has access to
banking facilities and inter-company funding so as to ensure that it has sufficient funds available to operate.
The table below summarises the maturity profile of the Company’s financial liabilities at 31 D ber based upon | undi: d pay
On demand 312 1to5
months Years
£ £ £
2013
Trade and other payables - 716,403 -
2012
Trade and other payables - 1,259,296 .

Bank facilities

1 3

The pany particip in a group banking facility with other subsidiary undertakings of the i parent pany. Each ber of the group
guarantees the indebtedness under the facility to the other bers. As at 31 Di ber 2013, the aggregate liability was £4,042,346 (2012:£4,005,479)
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Abbey Metal Finishing Company Ltd
Notes to the financial statements
for the year ended 31 December 2013

Parent Company

The ulti parent undertaking and Iling party is Camellia Plc which is registered in England and Wales.
Camellia Plc is the parent undertaking of the largest, and smallest group of undertakings to lidate these fi ial at31 D ber 2013
Copies of the Camellia Plc fi ial can be obtained from Linton Park, Linton, Maidstone, Kent ME17 4AB.

Control of Camellia plc
Camellia Holding AG holds 1,427,000 ordinary shares of Camellia plc (representing 51.34% of total voting rights). Camellia Holding AG is owned
by The Camellia Private Trust Company Ltd, a private trust company incorporated under the laws of Bermuda to act as a trustee of the Camellia

Foundation. The Camellia Foundation is a Bermudian trust, the income of which is utilised for charitable, educational and humanitarian causes at the
discretion of the trustees.

Related party transactions
During the year the company was charged £252,263 (2012: £86,042) by Camellia plc by way of recharge of group costs.
During the year the company incurred costs to the value of £12,000 with Associated Cold Stores and Transport Limited, an associated company
within the group. The balance outstanding at the year end was £12,000.
At the year-end, the company owed £2,329,950 as an intercompany loan, to Linton Park Plc, an associated company within the group.
At the year-end, the company was due £1,326,655 from an intercompany loan, by Aftin GmbH, an associated company within the group.

The balances on these loans at 31 December 2013 and 2012 is shown in the balance sheet. Interest is charged or received on group loans at rates
between 0 and 5%
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