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Dircetors Shares Heid
1976 1377
C¢.A. Collins 5332 5332
Hrs, A.J.E. Col.. s (deceased) 4458 4458
W.H. Bunn
A, Ferkins

B. Melallum (from lst nay 1978)
A. Yerkins retires by rotation, ani offers himself for ralection.

Principal Activity

Toolmakers and Production dngineers

Aceounts

The results fex tho periol are set out in ibe aiiached zccounis.
In view of the poor liquidity the Directors recommend +that no dividead be
declared. The Board 2lsc iecom.:nds that no bonuses be declared.
. Zxports
The Company exported ao goods during the period (1976 £4,000)

Avditors
In accordance with Seetion 14 of the (ompraies ict 1976 a resolrtion

preposing the re-a;nointrent of ¥W.J. Horafield F.l.4. as Auiitor of the
Coupany will be put to the Annual General Neeting.

Br Oxder of the Zoaxd
77 -
....‘.I...'.. - &
.04 Tollins
Secretary
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40417 Trading Peolit before char, ing:-— 38998
12566 Depreciation 11244
16800 Directors Salaries and Pension 9996
€95 Auditors Remuneration 750
6045 Interest Charpges - Pank 4941
1654 Hire Purchase 947
595 Moxtgage 626
2z4 | 38579 Plant Hire 1155 29659
14858 Net Profit for Period before Taxation 93%9
1%50 Taxatbion Equalisation idccount - 4000
488 Net Profit for FPeriod after Taxation 5339
44162 Profit brought forward from previous
year 45100
450 Overprovision for Corepombion Tax -
A5100 Unappropriated Profit carried forwaxd 5G43S

Turnover 1977 242947 (period)
1976 293946
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l 100797
150
26848 | 2099¢
77799
35856
65069
442
7>
101440
61139
1 21008
T1e8
5424
94739 | 6701
&£4500
10000
10000
45100
55100
22400
7000
84500
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Fixed Assets 1 e
Less fAmount due on rreehold Factory
Crrditors 150
Lloyds Bank Lindted 2 22618 22768
a951.2
Current Ansets
Stock and Work in Frogress 3 35375
Sundry Deb.ors and Frepayments 116582
Corporation Tex usepayment 442
Cash in Hand 69
152468
Less Curreht Liabilities
Creditors and fccrued Charges 71042
Tloyds Bank Limited 2 64151
Amounts due to Fire Furchase Companies 9945
Diredtors Current Account 833
145971 6497
96009
Represented by:—
Share Capital
Ordinary Shares of £1. each 10000
Aunthorised, Issued w.d Fully Faic 10000
Frofit and Logs Apcoundg 5C439
60432
Paxzbion heserve 26400
8% Unsecured loan 7000
12;. Insecured Lean rl 2170
.cﬂ'GA.: ICC..‘I‘..:. rﬂ.
Jizeciprs 95“’{_)9
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488
12566
1350

Y/B %

12,76

14404

2356
901
517
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280
442
1895

25178

Use of Funds

4190 1 1977

PilwiOu InT JAWUAY 1977 40 30T i
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Source of Funds

From Trading:~

Frofit per Accounts
Deproei tion

Taxation Heserve

Increase in H.P. Conmitment
(Wot of Paymentis)

Sale of liotor Vehicle

Decrease in Working Capital

Increaze in Bank Finance

12% Unsecured Loan

Capital Yurchas.s

Increase in Working Capital
Increase in Deblors

Less Increase in {reditors

Jeerease in Stocks

Decrease in Bank Pinance
Corporation Tax Paid |

Drawn from Jirectors Current ifcecunis

5339
11244
4002 20587
2777
36918
2170
62448
16728
51513
(9903)
( 481) 41129
4591
62445
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1. Pixed issots Cost Depreciation N.G.V.
Freehold Land 8537 - 8537
New Premises, Brickyard ud, 54269 - 54269
Plant and Machinery 106496 69744 25752
FHotor Vehicles 10504 6153 4351
Loose Tools 3600 - 3600
Office rurniture, Fittings a.<d Equipment 7589 2818 4771
190995 18715 112280

The Directors are of the opinion that the Ferket Value of the Freeheld Land
and Yremises i3 above cost price, accordingly no dcpreciation has been provided
on these assets,

The compensation claim arising from the move has not yet been determined,
accordingly no provision has been made in the Accounts.
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2. Iloyés Bank Limited

These accounts are secured by the Deeds of the Freehold Land and Factory under
an unlimited charge. and by the personal guarantees of the Directors.
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5« Stocks and Work in irosress

In accordance with SSATY the Company has valued its stock at cost and work in
progress at cost, and inclusive of direct and certain fixed cosis.

4. Directors Emoluments 1976 21977 (Period)
- £0 - 2500 2 2

£2501 ~ 5000 1 -

£5001 - 7500 2 2

Salary of Chairman avd ¥ighest Paid Divectnr £6534 (1975 5486)

Report of ithe Auditor to the Members of Superite Tools Limited

In my opinion the Accounts anu Lotes set out on pages two to six give a
true and fair view of the Company's affairs at 30ih Septerber 1977 and of its
profit for the period ended oa that date, and comply with the Uompanies Act
1948 and 1967.

14, Baxon Court,
Tettenhall, ,
Wolverhampton. ‘J Charterzd kecountant and fuditor

18tk July, 1978



