SUPERITE TOOLS LIMITED

DIRECTORS TREPORT - to bo presented al the adjourned Anmuel General Meeting

for 1976
Directors Shares lleld
31.12.75 1.12,7%

C.A. Collins 5332 5332
Mrs. A.J.B. Collins 1458 4458
J.T. Collins e -

"ETQI'L Blmn - -

f. Perkins - -

A. Perkihs retires by rotation and offers himself for re-election.

J.T. Collins retires from employment and will resign as e
Director in November, 1976.

Principel Activity ~ Toolmakers and Production Buginecers.

Accounts ~ The results for the year are set out in the attached accounts.
In view of poor liquidity the Directors recommend that no
Dividend be declared.
The Board reccimends a bonus of £5,000 be declared for
Mrs. .‘?L.J.E- Collins.

Exports ~ The Company exported goods amounting to NIL (197% £8350) curing
the year.

fmditors = Mr. W.d. Hoxsfield ¥.C.A. will he re-appointed in accordance
T with Section 159 (2) Companies Act 1948,

By Order of the DBoard
2 J AW,

Mrs. 4.d.0. Colling
Scexetary
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SUPERITE TOULS LINITLD

YEaR ENUED 3187 LUCEERUR 1975
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Trading Profits before charging:- 51355
Depreciation 10171
Directors Salaries and Pensions 18099
Auditors Remuneration 500
Interest Charges —~ Bank 6412

Hire Purchase 1192

Mortgage Interest h95
Plant Hire 217
TRemoval Lxpenses - 37086
Net Profit for Year hefore Taxation 14269
Paxation on Current Profits
Corporation Tax k50
Taxation Iqualisation Reserve 5900 6350
Net Profit for Year after Taxation 7919

. Exceptional Jtems:-

Profit on Sale of Factory (Net of Tax) -
Profit arising on Stock Revalunation 3857
(see Note 3)

Profit brought forward from Previous Year 32386

Overprovision for Corporation Tax - 32386
Unswpronrinted Profits carried forwvard L1162

Turnover £07,1840 (1974 £22,2197)
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| BALANCHE SmuLy AS AT B18T DEC Tl 1975
,-"‘"’:
1974 Fixed Assets Notes
Freehold Land and Factory
At Cost 59717
59717 Additions during Year 1. 1558 61270
Plaot, Machinery, Fixtures, Fittings
and Motnr Vehicles
At Cost 80319
Additions 10999
91518
Less Sales
35805 Depreciation to date 54885 36433
95322 97703
Less Jfmount due on Freehold Factory
10507 Creditors 150
34776 4528% Iloyds Bank Lid. 2. L2402 407392
50039 57311
Current fisgehs
18649 Stock and Work in Progress 3. 16685
46441 Debtors 77114
65090 93799
Less Current Liabilities
51754 Creditors 56496
- Boxrporation Tox due lst Januvary 1977 450
- k161 Lloyds Denk Ltd. 4, 9821
8909 Anmount due to fire Purchase Conpany L4812
5769 Directors Current Accounts 7519
50593 14497 68808 24901
64536 82212
dagebs epresented by:-
Shars Capital
Ordinary Shares of £l. cach:-
10000 Autherised Issved and Fully Paid 10000
_ 52586 Profit and Loss dceount 14162
42386 54162
15150 Taxation lleserve 21050
7000 Unsecured Loon 7000
64536 8a212
L S vl
/ Mrectors
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SURINTTE TOCLS LIMITLD

FLOV OF FUNDS STATi3La YAl kD 3187 DECMIBII 1975

Bource of Tunds

From Trading:-~

Profit per Accounts 7919
Depreciation 10171
Texation Resevve 6350 2440

Exceptional Ttemsw

Increase in Opening Stock {Wote 3) 3857
Increase in Bank Finance 5660
33957

Uses of Funds

Capital Payrentssi—

Lond and Buildings Olilih
Plant and Machinery, Moter Vehicles 10999
Hire Purchase Payments Loo7 21540

Increase in Working Capital

Increase in Debtors 30675
Less Increase in Creditors 16000
Decrease in Stocks 1964 18256 12437
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SUPLRITE T00LS LINITED

NLTES ON CeuiNTs YEAR 1DED 318% LECIZOL. 1975

Freehold Land and Factory

The Directors ave of the opinion that the Market Value of the Freechold
Land and Factory is above cost price, accordingly no depreciation
has been provided on these assets,

The compensation claim arising from the move of factpry has not yet beei
determined, accordingly no provision has been made in the Accounts,

Lloyds Bank Yimited - Ne. 2 Accornt

This Account is secured by the deeds of the Freehold Land and Factory under
an unlimited charge.

SHock and Work in Propresg:

In accordance with S3AP 9 the Company has valued its stoel at cost and
work in progress at cost, now inclusive of direct and certain fixed

costs. This has necessiteted the revaluation of the opening work

in progress, the surplus arising being credited to Frofit and Loss Account.

Bank Overdraft

This is secured by the Personal guarantees of the Dirsctors.

Report of the Auditor to the Members of Supcrite Tools Limited.

In my opinion the Accounts and Noles sot out on Pages 2 - 5 give a true
and fair view of the state of the Company's affairs at 3lst December 1975
and of its Profit for the year ended on that date and comply with the
Companies Act 1948 and 1967, !

29, Yoodhall Road, A/ . i

Penn,
Wolveihampton. Chariered dc¥ountant.

duditnr,
lst Noverher, 1976



