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ABL Realisations Limited

{formerly Abacus Lighting Limited) Court Case No 8213 of 2013
ABH Realisations Limited

(formerly Abacus Holdings Limited) Court Case No. 8214 of 2013
Abacus Investcorp Limited Court Case No. 8222 of 2013

- All in Administration (“the Companies”)

JOINT ADMINISTRATORS' STATEMENT OF PROPOSALS PURSUANT TO
PARAGRAPH 49 OF SCHEDULE B1 OF THE INSOLVENCY ACT 1986 (AS AMENDED)

12 June 2013

Dominic Lee Zoong Wong, Chnistopher James Farrington, Paul James Meadows
Joint Administrators of the Companies - In Administration

Deloitte LLP

Four Brindleyplace, Birmingham B1 2HZ

Dominic Lee Zoong Wong, Chnstopher James Farrington and Paul James Meadows were appointed Joint
Administrators of ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Reahsations Limited
(formerly Abacus Holdings Limited) and Abacus Investcorp Limited on 3 May 2013 The affairs, business
and property of the Companies are managed by the Joint Administrators The Joint Administrators act as
agents of the Companies and contract without personal liability

Disclaimer Notice

J This Statement of Proposatls ("Proposal” or "Proposals™) has baen preparad by Dominic Lee Zoong Wong Chnstopher James Farnngton
and Paut James Meadows, the Administrators of ABL Realisatiens Limited (formerly Abacus Lighting Limited), ABH Realisations Limited
(formery Abacus Holdings Limited) and Abacus Invesicorp Limited, solely to comply with their statutory duty under Paragraph 49, Schedule
B1 of the Insolvency Act 1986 (as amended) to lay before creditors a statement of their proposals for achieving the purposes of the
Administrations, and for no other purpose It ts not suitable to be relied upon by any other parson, or for any other purpose or in any other

context

. This Proposal has not been prepared in contemplation of it being used, and Is not suitable to be usad, to inform any investment decision In

relation to the deb! of or any financial mterest in any of the Compames listed above

. Any estimated cutcomes fer creditors included in this Proposal are lllustrative only and cannot be relied upon as guidance as to the actual

outcomes for craditors

. Any person that chooses to rely on this Proposal for any purposa or in any context other than under Paragraph 49 Schedule B1 of the
Insolvency Act 1966 {as amended) doas so at their own risk  To the fullest extent parmitted by law, the Administraters do not assume any

responsibility and will not accept any liability in respect of this Proposal

. The Administrators act as agents far ABL Realisatrons Limited (formery Abacus Lighting Limited), ABH Realisations Limited (formerly
Abacus Holdings Limited) and Abacus Investcorp Limited and contract without personal hability The appointments of the Administrators are
personal to them and to the fullest extent permitted by law, Deloitte LLP does not assume any responsibility and will not accept any hability

to any person in respect of this Proposal or the conduct of the Administrations

- All licensed Insolvency Practiioners of Defoitte LLP are licensed in the UK to act as Insolvency Practiboners
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ABBREVIATIONS

For the purpose of this report the following abbreviations shall be used

“the Act’ Insolvency Act 1986 (as amended)

“the Rules” Insolvency Rules 1986 and the Insolvency (Amendment) Rules 2010
“the Administrators” Dominic Lee Zoong Wong, Chnstopher James Farmngten, and Paul
James Meadows, all of Deloitte LLP

“Deloitte” Deloitte LLP

“the Bank” / “Secured HMSBC Bank plc

Creditor”

“the Court” High Court of Justice, Chancery Division, Birmingham District Registry

“the Group” ABH Realisations Limited {formerly Abacus Holdings Limited) and all
its subsidianes

“ABL" ABL Realisations Limited (formery Abacus Lighting Limited)

“ABH" ABH Realisations Limited {formerly Abacus Holdings Limited)

"ABI" Abacus Investcorp Limited

“the Companies” ABL Realisations Limited {formerly Abacus Lighting Limited), ABH

Realisations Limited (formerdy Abacus Holdings Limited) and Abacus
Investcorp Limited — All in Administration

“EBIT" Earnings before interest and tax

“RPO” The Redundancy Payments Office

‘PP” The Prescnbed Part of the Company's net property subject to Section
176A of the Insolvency Act 1986 (as amended)

“QFCH" Qualifying Floating Charge Holder

“SIP2 (E&WY Statement of Insolvency Practice 2 (England & Wales)

“SIPT (E&WY’ Statement of Insolvency Practice 7 (England & Wales)

“SIP9 (E&W)" Statement of Insolvency Practice 9@ {(England & Wales)

*SIP13 (E&W)" Statement of Insolvency Practice 13 (England & Wales)

*SIP16 (E&W)" Statement of Insolvency Practice 16 (England & Wales)

ABL Realisations Limited {formerly Abacus Lighting Limited), ABH Realisations Limited (formerly Abacus
Holdings Limited) and Abacus Investcorp Limited - All in Admimistration




1.1.

12

BACKGROUND

Introduction

This report s prepared pursuant to Paragraph 49 of Schedule B1 of the Act, which requires
the Administrators to provide creditors with details of their proposals to achieve the purpose of
the Administrations

To assist the creditors and enable them to decide on whether or not to vote for the adopticn of
the proposals, the following information is included in the report

¢ background of the Companies, and
¢ the crcumstances giving nse to the appointment of the Adrministrators

As there are insufficient funds for a distnbution to the unsecured creditors other than via the
PP, a fund set aside for the benefit of unsecured creditors by virtue of Section 176A(2)(a) of
the Act, and In accordance with Paragraph 52{1)(b} of Schedule B1 of the Act, the
Administrators wilt not be convening a creditors’ meeting, unless required to do so

Should creditors of the Companies, whose total debts amount to at least 10% of the total
debts of that specific company wish to request a meeting be held they should complete the
attached Form 2 21B (Appendix 8) and return it within the deadline stated A deposit of £250
towards the costs of convening the meeting should be enclosed with the request per rule
2 37(3) of the Rules

In the event no request (in the prescnbed manner) 1s received within 8 business days of 1ssue
of this statement, the proposals will be deemed approved and a notice will be filed at
Companies House

For the purposes of this report, we will refer to the Companies by the abbreviations set out on
the previous page

Background

The Companies specialise in the design, manufacture and installahon of extenor lighting
solutions for customers across the world

The Group compnsed the followming entities

¢ ABH Holding company owning the Group's intellectual property nghts and its freehold
property at Sutton-in-Ashfield,

« ABL Main trading entity, with sales, design and manufacturing teams Traded from
the freehold property in Sutton-in-Ashfield with c 150 employees,

¢« AB| Intermediate holding company which owned the investments / shares in the
overseas subsidianes,

« Shangha Abacus Lighting Limited (“AB China") Registered in China, established
¢ 20yrs ago with manufacturing and domestic sales team Trades from a freehold
property in Shanghai with ¢ 85 employees,

ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisations Limited (formerly Abacus

Holdings Limited) and Abacus Investcorp Limited — All in Adminmistration 1
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s Abacus Guif JLT (“"AB Dubai") Registered in Dubal, established ¢ 18 months ago with
a local sales team,

e Abacus Lighting Singapore Limited (*AB Singapore”) Registered in Singapore,
established ¢ 18 months ago with local sales team, and holder of the shares in AB
Dubai, and

¢ Abacus Lighting LLC ("AB Russia”) Registered in Russia, established ¢ 3 years ago
with a local sales and support functions Followming continuing losses and the
withdrawal of banking facilities, this subsidiary was wound down in December 2012
and had effectively ceased to trade

ABH 1s owned as follows

¢ Ruth Pratt (70%) - the widow of the onginal founder of the business,
s Geoffrey Hall (25%) - the previous, and now retired, managing director,
+ Andrew Morns-Richardson (5%) — the Group’s managing director,

Management and Employees

As at 3 May 2013 ABL employed approximately ¢ 150 staff ABH employed Mrs Ruth Pratt, (a
director of ABH and the Group’s majority shareholder} and ABI did not directly employ any
staff

Statutory information on the Companies, including details of the Directors and Company
Secretary, Bankers & Shareholders 1s provided at Appendix 1

Overview of Financial Information

Extracts from the individual audited accounts for the 12 months to 31 December 2011,
unaudited accounts for the 12 months to 31 December 2012 and management accounts for
the 3 months ending 31 March 2013 are shown in Appendix 2

ABi 1s not a trading company and as such a Profit and Loss Account 1s not included In
addition a draft Balance Sheet for 2013 was not completed

Please note that this information has not been venfied by the Administrators or by Deloitte

ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisations Limited (formerly Abacus
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THE CIRCUMSTANCES GIVING RISE TO THE APPOINTMENT OF THE
ADMINISTRATORS

Events pnior to the Administration

Deloitte was first engaged by ABH and the Bank on 21 February 2012 to undertake an
independent business review This work was performed by the Restructunng Services team of
Deloitte {"Deloitte RS")

Following this work, the Group continued to underperform against its forecast due to the delay
on the commencement of several large projects Due to the continuing uncertainty surrounding
the Group, the funder to the Russian subsidiary, HSBC Russta, notified the Group that it would
not renaw Its $900k banking facilities when they expired on 31 August 2012 AB Russia was
unable to arrange new debt faclites or afford to repay these faciites in full There was
therefore a real nsk that HSBC Russia would call on the guarantee provided by ABH

Deloitte RS were engaged on 15 June 2012 to review the Group's recent trading perfoermance
and forecast short term cash forecast and provide an overview of avallable options

Delaitte RS were then engaged on 27 July 2012 to monitor the Group's ongoing cash posttion
and to produce a document which could form the basis of an Information Memorandum to
enable the Group to be marketed for sale

However, from this time the Group's trading and cash position stabilised through
e secunng a major project for the Manuka Oval In Melbourne, Austrahia and a number of
other smaller contracts through Its overseas terntones,
s agreement of a repayment schedule with HSBC Russia spreading the payments over
the next 10 months, and
¢ closure of ABL's defined benefit pension scheme on 30 September 2012

Deloitte RS were subsequently engaged again on 15 November 2012 n order to review the
recent financial performance of the Group and to review the Group’s forecasts for 2013

Shortly after commencing this work AB Russia was unable to make a scheduled amortisation
payment to HSBC Russia on 30 November 2012 As a result, concurrent with Deloitte RS's
financial review, the Deloitte Corporate Finance Adwvisory team (“Deloitte CFA™) were engaged
on 4 December 2012 to finalise the Information Memorandum, to market the Group for sale
and to investigate the prospects of the Group refinancing its debt facilihes to an alternative
lender

Deloitte CFA received a number of intial offers for the business which either assumed the
purchase of the share capital or the acquisition of business and assets via an insolvency of the
Group On 14 February 2013 Deloitte RS were engaged to undertake contingency planning in
the event that a solvent sale could not be achieved

Followming due diigence, all of the bidders that had progressed into the second stage of the
disposal process either withdrew or reduced their offers such that by g™ April 2013 the only
remaining offers for the business required completion via an insolvency of the Group The
terms of the transaction were subsequently negotiated and finalised with the Group entering

ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisatiens Limited (formerly Abacus
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2.2

2.3

Insolvency and the sale of the majonty of the business and assets of the Group completing on
3 May 2013

Further details of the disposal process are included at Section 3

Details of the Appointment of the Administrators

Dominic Lee Zoong Wong, Christopher James Farnngton and Paul James Meadows of
Deloitte were appointed Admirnustrators of the Companies 3 May 2013 by the directors as
follows
- ABL Realsations Limited (formerly Abacus Lighttng Limited) - Andrew Morris-
Richardson,
- AHL Realisations Limited (formerly Abacus Holdings Limited) - Andrew Morns-
Richardson
- Abacus Investcorp Limited - Chnstopher Welbourn

The address of each of the above directors 1s stated at Companies House as being c/o the
registered office, which, at the date of the Administrations was Oddicroft Lane, Sutton-in-
Ashfield, Nottinghamshire, NG17 5FT

The appointments were made by the individual directors under the authornty of resolutions of
the Directors of each company

The Court having conduct of the proceedings 1s The High Court of Justice, Chancery Division,
Birmingham Distnet Registry, the case numbers being as follows

*» ABL Reahsations Limited (formerly Abacus Lighting Limited) — 8213 of 2013
» AHL Reabsations Limited (formerly Abacus Holdings Limited) — 8214 of 2013
+ Abacus Investcorp Limited — 8222 of 2013

For the purpcses of Paragraph 100{2) of Schedule B1 of the Act the Administrators confirm
that they are authonsed to carry out all functions, duties and powers by either of them jointly or
severally

Purpose of the Administration

The purpose of an Administration under The Enterpnse Act 2002 1s split into three parts

1 To rescue a company as a going concern (in other words, a restructunng which keeps
the actual entity intact)

2 If the first purpose I1s not reasonably practicable (or the second purpose would clearly
be better for the creditors as a whole), then the Administrators must perform their
functions with the objective of achieving a better result for creditors as a whole than
would be obtained through an immediate iquidation of the company  This would
normally envisage a sale of the business and assets as a going concern (or a more
orderly sales process than in liquidation)

ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisations Limited {formerly Abacus
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3 if nether of the first two parts of the purpose are reasonably practicable, the
Administrators must perform their functions with the objective of realising property 1in
order to make a distnbution to secured and/or preferental creditors as applicable

The Group had significant secured and unsecured creditor liabilites and therefore a
restructuring of these creditors would have been required to meet the first objective It was
apparent that there was insufficient value placed on the Companies’ assets by third parties in
order to affect a restructunng of the Companies' debt and the Administrators concluded that
the first option was not possible to achieve

Accordingly, the purpose of the Administrations was to achieve a better result for creditors as
a whole than would be obtained through an immediate liquidation of the Companies The
purposes of the Administrations have been achieved through a sale of the business and the
assets of the Companies as discussed in Section 3 2

Electronic communication with creditors

In an effort to reduce the costs of the Administration, all communications with creditors,
including updates and progress reports, have been posted onto a website, which has been set
up specifically for this purpose The web address 1s www deloitte com/uk/abacushightinghmited

A letter will be 1ssued to all creditors each time the website 1s updated with a statutory notice
or report All creditors' statutory notices will be retained on the website for 3 months after
being uploaded to the site

ABL Realisations Limited {fermerly Abacus Lighting Limited), ABH Realisations Limited {formerly Abacus
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3.2,

THE MANNER IN WHICH THE AFFAIRS OF THE COMPANIES HAVE BEEN MANAGED
AND FINANCED AND WILL CONTINUE TO BE MANAGED AND FINANCED IF THE
ADMINISTRATORS' PROPOSALS ARE APPROVED

Introduction

Immediately following the appointments of Administrators, the majority of the Companies’
business and assets (including the trading name) were sold (“the Sale”) to Abacus Lighting
Limited (formerly called GG156 Limited) ("Newco”) (company number 8494722) At part of the
Sale contract, the unconditonal sale of the freehold property (to a Self-Invested Personal
Pension (“SIPP") of a party connected to Newco) was agreed This sale completed on 31 May
2013

Under the terms of the Sale, Newco acquired the nghts to the name “Abacus Lighting” and its
legal name was changed to Abacus Lighting Limited on 3 May, immediately prior to this, ABL
changed its name from Abacus Lighting Limited to ABL Realisations Limited

Newco was formed on 18 Apri 2013 for the purpose of buying the majonty of the Company's
business and assets and operating the business going forward Newco 1s not connected to
the Companies Whilst as part of the Sale two of the Companies’ directors (John Lawson and
Christopher Welbourn) were transferred to Newco as employees, they are not statutory
directors of Newco

Sale of the Businesses

An extensive sales process was undertaken by Deloitte CFA, as detailled in the SIP16 letter
issued to creditors on 9@ May 2013 (avallable at the web address
www deloitte com/uk/abacushightingimited) A summary of the process i1s detailed below

Following the engagement of Deloitte CFA on 4™ December 2012, the Information
Memorandum was finalised with a view to 1ssuing it to interested parties from January 2013
and inviting initial offers by 6" February 2013

Once agreed, the Informaton Memorandum was 1ssued to 43 trade buyers and 14 financial
buyers, foliowing which 5 parties submitted offers These offers ranged from a purchase of the
share capital of ABH through to an acquisition of the Group’s business and assets only

It was agreed with the directors of the Comparues that the solvent offers for the Group would
be progressed, along with the best business and asset offer, whilst contact would be
maintained with the remaining bidders

Three parties were subsequently invited to access a data room and attend the Group's
premises In Mansfield and Shanghai for a tour of the faciity and a management presentation
with a view to submitting a final offer by 13 March 2013

Following this second phase, one of the solvent offers was reconfirmed, but the remaining two
offers were withdrawn One of these parties was subsequently encouraged to resubmit a
revised offer, albeit this was on a much reduced basts from its onginal offer

ABL Realisations Limited {formerly Abacus Lighting Limited}, ABH Realisations Limited (formerly Abacus
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It was agreed with directors of the Companies that the solvent offer would be proceeded with,
but that contact would be maintained with the other parties

Folloming the performance of further detalled due diigence work by this party, and in light of
its increased concerns regarding the Compames’ liabtihes and detertorating trading
performance, on 9 April 2013, the offer was revised to being on an insolvent basis (details of
the final agreed terms of the Sale are provided later in thus report)

On 9 April 2013, at a meeting attended by the directors the Companies, their legal adwisors,
team members from Deloitte RS and Deloitte CFA, and a representative of the Bank, the
remaining offers were discussed, after which the directors resolved to proceed with this offer
(and to appoint Administrators, In due course, to facilitate the Sale)

The bidder was invited to finalise 1ts due diligence and agree contracts, with the business
being sold shortly after the appointment of the Admimstrators on 3 May 2013

The Sale (and realisations from the sale of the property) consideration has been applied as

follows
AHL-
Freehold property £16m
Intellectual property nghts £8k
ABI
AB China £10k
ABL.
Goodwill £550k
Debtors £1 15m
Plant and Machinery £95k
Stock and Work in Progress  £35k
Total consideration £3 448m

Of this, £2 898m has been recewved to date, with the balance of £550k payable as deferred
consideration, payable tn monthly instalments (2 initial instalments of £20k starting on 28
February 2104, followed by 17 instalments of £30k from Apnl 2014 to August 2015)

In addition to the above, the Purchaser has agreed to pay a further £50k if it does not exercise
its option to repay £200k of deferred constderation early, before the end of October 2013  If
payable, this amount would be allocated to additional goodwill and paid as additional monthly
instalments in September and October 2015

The deferred consideration I1s secured by a second ranking debenture in Newco held by ABL,
ranking behind Newco's involice finance facility

The recespts and payments to date for each company 1s shown in Appendix 3

ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisations Limited (formerly Abacus
Holdings Limited) and Abacus Investcorp Limited — All in Administration 7




3.3 Assets Excluded from the Sale
The principal assets excluded from the Sale were

+ Statutory books and records, and VAT records,

* Any cash at bank and 1n hand,

s ABl's shares in AB Russia and AB Singapore {and therefore also AB Dubal), and
* Any third party assets in the Comparnies’ possession

Newco acquired an opticn to purchase ABI's investment in AB Singapore, however this option
has since lapsed, with Newco instead now working with AB Singapore’s directors in order to
consider an acquisition of its business, assets and liabilities (excluding s investment in AB
Dubai)

Newco has advised they have no interest in the remaining subsidianes Without access to
Abacus products and sales support these subsidiaries are not viable businesses and the
Administrators understand that the directors of these companies are seeking legal advice with
regards to their position No value is expected to be realised from these investments

3.4 Post Appointment Strategy

Excluded Subsidiaries

All directors of the excluded overseas entiies have been informed of the Administration
appointments and have llaised with Newco regarding its intentions with regards to these
entites and their employees The Administrators have been involved in some of these
discussions in crder to clanfy to the directors the impact of the Administrations

Employees

Under the terms of the Sale, all staff were transferred to the Newco These employees were
informed that their employment had been transferred under the Transfer of Undertakings
(Protection of Employment) Regulations (“TUPE”}  Under the terms of the Sale, Newco
indemnified the Comparues in respect of any preferentral employee clams

Freehold

As noted above, Newco's offer required the separation of ABH's freehold property from the
trading assets, with the property being purchased by a SIPP of parbes connected to Newco
On 3 May 2013 the Administrators exchanged with the SIPP for the sale of the property for
£1 6m, receving an imitial deposit of £188k The sale was subsequently completed on 31 May
2013 and the balance of consideration has been receved in full

As part of the sale of the property, it was agreed that the Administrators would arrange
insurance cover and recharge Newco for the costs incurred up to completion Insurance costs
of £2 7k were incurred in this regard and have been refunded by Newco

ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisations Limited {(formerly Abacus
Holdings Limited) and Abacus Investcorp Limited — All in Administration 8




Commutment to secure refeases of habilities

Newco has contractually committed to secure releases for ABL of at least £2m of its
unsecured liabiities The specific creditors that Newco will seek to agree a release with, and
the terms on which Newco will seek to obtain the release, has not been specified by Newco,
but Newco has stated the terms it offers 1s Iikely to include a payment to suppliers in return for
the provision of ongoing goods / services and credit terms / Imits being made availlable to
Newco To the extent releases secured by Newco are less than £2m after nine months from
the Sale, Newco has agreed to pay any shortfall to ABL as additional consideration

Defined Benefit Penston Scheme

As noted previously, the Group operated a defined benefit pension scheme The Prnincipal
Employee of this scheme was ABH, although the Administrators understand that all members
of the scheme were employees of ABL

The Administrators engaged an independent pension consultancy firm, Alexander Forbes
Trustee Services Limited (‘Alexander Forbes'), to review the Companies’ pension scheme
arrangement and advice as to the Administrators' obligations to both pension schemes
Following their review, and subsequent discussions with the trustees of the defined benefit
pension scheme / Pension Protechion Fund (“PPF”"), 1t was agreed that ABH would appoint
Alexander Forbes as an Independent Trustee to the pension scheme in order to assist the
existing trustees in considering the scheme's position and potential future dealings with the
PPF Alexander Forbes’ appointment was confirmed on 30 May 2013, and they are continuing
to haise with the scheme trustees on this point

ABL also operated a stakeholder pension scheme for the benefit of its employees, and the
Administrators are continuing to work with Alexander Forbes to ensure that all of therr
obligatrons to the scheme are comphed with

Other Matters

The Administrators’ staff are in the process of collating creditor clams and have handled
creditor quenes as they have ansen which include telephone calls and correspondence

The Administrators’ legal advisors in respect of all legal 1ssues ansing on the Sale have also
been assisting the Administrators with post appointment matters

ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisations Limited (formerly Abacus
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DIRECTORS' STATEMENTS OF AFFAIRS

Introduction

Statements of Affairs were prepared by the Group's former Finance Director and signed on 11
June 2013, and are attached at Appendix 4

In accordance with the standard format of the Statement of Affairs form, no prowision has been
made n the Statement of Affairs for the costs of the Administrations (including agents, legal
and other professional fees)

There are a number of different classes of creditors within the Companies These include

+ Secured creditors They have fixed and floating charge debenture secunty across all of
the Companies and as such are paid in prionty to other creditors The prionty of fleating
charge secunty I1s subject to payments to preferental creditors and unsecured creditors
under the PP {see section 4 4) Further details of the Companies’ secunty are set out in
section 4 3, and

e Unsecured creditors They rank behind secured and preferential creditors and receive
any surplus available from net realisations

Under the terms of the Sale, Newco indemnified the Companies for any preferential employee
claims and as such, no preferential clams exist in the Administrations and these potental
claims have been excluded by the Directors in the Statements of Affars

Notes to the Directors’ Statement of Affairs

The Administrators note the foliowing

e The Directors have used net hook values from the Companies’ management accounts
prepared at 3 May 2013,

e The estimated to realise values are based on the Directors' understanding of the
consideration achieved by the Administrators for the sale of the trade, business and
assets of the Companies on 3 May 2013,

¢ There was a cross guarantee in place between ABH, ABL and ABI in respect of the
Group's borrowings to HSBC The Companies' total bank indebtedness at the date of
appointment was £2 8m This 1s stated before any potential calls on the perfarmance
bonds provided by the Bank (these totalled ¢ £700k at 3 May 2013), and the apphication of
final interest and charges onto the accounts,

» The Directors have assumed that no amounts are recoverable in respect of the vanous
intra-Group balances, the net balance of which was sold under the terms of the Sale,

« The Directors have included ABL's pension's scheme deficit at the FRS17 deficit of
£37m The Administrators understand that the pension scheme 1s able to clam n the
Administration of ABL at the full Buy-Qut hability which 1s likely to be in excess of £8m,
and

¢ No allowance has been made for Newco's undertaking to obtain releases for at least £2m
of ABL's habihities

ABL Realisations Limited {formerly Abacus Lighting Limitad}, ABH Realisations Limited (formerly Abacus

Holdings Limited) and Abacus Investcorp Limited — All in Administration 10




43

44

The Secured Creditor

The Companies’ Bank debt at the date of the appaintment of the Administrators, and as set
out in the Statement of Affairs totalled £2 8m This debt was secured by debentures containing
fixed and floating charges dated 26 May 2010 DLA have confirmed the vahdity of the Bank's
secunty

Under the terms of the sale, Newco indemnified ABL in respect of any calls against the bonds
and guarantees Diesel Manne International Limited (a company connected to Newco by virtue
of common ownership and directors) has guaranteed these obligations of Newco

To date, the Administrators have distnbuted £2 1m to the Bank under its secunty Subject to
the receipt of the deferred consideration from Newco (and assuming the contingent bond and
guarantee clams do not crystallise), 1t 1s envisaged that the Bank wll suffer only a small
shortfall on its secured debt

The Prescribed Part

By virtue of Section 176A(2)(a) of the Act, the Administrators must make a PP of a company’s
net property available for the satisfaction of its unsecured debts Net property 15 the amount of
a company's property which would, but for this section, be available for the holders of floating
charges

The PP apphies where there are floating charge realisations, net of costs, to be set aside for
unsecured creditors This equates to

¢+ 50% of net property up to £10,000,
s Plus, 20% of net property in excess of £10,000
s Subject to a maximum of £600,000

It 1s not envisaged that the PP for any of the Companties will exceed the maximum amount of
£600,000 as illustrated above

The PP Is estimated at nil iIn ABH and ABI due to mited realisations subject to the Bank’s
floating charges in those companies

The net property in ABL 1s currently estimated at ¢ £670k, yielding a PP of ¢ £171k The final
level will be dependent upon the level of costs incurred, as no further floating charge
realisations are envisioned (the deferred consideration would be subject to the Bank's fixed
charge)

Please also note that the net property figures can only be estmated at this stage and therefore
the value of the PP ABL 1s also only an esthmate and 1s subject to change (once the costs and
expenses of the Administration have been finalised)

Due to the possible distribution to unsecured crediters under the PP in ABL, creditors of ABL
are requested to submit clams to the address on the front of thus report, marked for the
attention of Joe Barry

A Proof of Debt form 1s attached at Appendix 7 Please note, in submitting the Proof of Debt
please highlight the company to which the debt relates (or delete the other company names
from the form)
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Unsecured Claims

The unsecured creditors’ position as at 3 May 2013 per the Directors’ Statements of Affairs
{excluding any shortfall to floating charge holders) 1s summarised in the table below

£m
ABL 61
AHL 07
AlL 00
TOTAL 78

As noted tn section 4 2, the pension scheme claim in ABL 1s likely to be underestimated by
¢ £5m or more

After discharging the costs of the Administrations in full 1t 1s not expected that there will be
sufficient realisations from floating charge assets to fully repay the Bank

Accordingly, we do not expect any funds to be availlable to pay a dividend to the unsecured
creditors of any of the Companies other than a distnbution in ABL under the PP as noted
above

Creditors Meeting

As the Administrators do not expect any funds will be avallable to the unsecured creditors,
other than by virtue of a PP distribution as detailled above, a meeting of creditors will not be
held A request in the prescnbed manner that the Admirustrators call a meeting can be made
by creditors representing 10% or more of the total debts of the Companies (indvidually or
jointly) Credrtors wishing to submit this request should complete the attached Form 2 21B and
return 1t to the Administrators such that 1t 1s received within eight business days from the
iIssuance of the Proposals (being Wednesday 26 June 2013)

A deposit of £250 towards the costs of convening the meeting should be enclosed with the
request per rule 2 37(3) of the Rules
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PRE-ADMINISTRATION COSTS

Introduction
A Statement of Pre-Administration costs i1s provided at Appendix 5

Pre-Admiristration costs are defined as the remuneration charged and expenses incurred by
the Administrators (or other person qualified to act as such) before the Companes entered
into Administration but with a view to them doing so

Creditors should note that the Pre-Administration costs have not yet been allocated between
each of the Companies In due course the Administrators will make an allocation of these
costs taking into account the estimated level of time incurred dealing with each company’s
assets and the quantum of realisations

Approval of costs

There will be no funds avalable to the unsecured creditors cther than by virtue of Section
176A(2)(a) of the Act, that 1s payment out of the PP, therefore, in the absence of preferential
claims, approval of the unpaid Pre-Administration costs will be sought in accordance with Rule
2 B67A(3)(b) of the Rules, which i1s outhned below

Determination of whether and to what extent the unpaid Pre-Administration costs are
approved for payment shall be by the approval of each secured creditor of the Companies

Formal approval from the secured creditor to draw the unpaid Pre-Administration costs as
detailed at Appendix 5 will be requested shortly

ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisations Limited (formerly Abacus
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ADMINISTRATORS’ REMUNERATION AND EXPENSES

Introduction

There will be no funds avalable to the unsecured creditors other than by wirtue of Section
176A(2)(a) of the Act, therefore, in the absence of preferental claims, fixing the basis of the
Adminuistrators’ remuneration will be approved in accordance with Rule 2 106(5A) of the Rules,
which 1s outhined as follows

Where the Administrators have made a statement under Paragraph 52(1)(b) of Schedule B1
of the Act, the basis of the Admimstrators’ remuneratton may be fixed by approval of each
secured creditor

The Secured Creditor will be invited to approve the basis of the Administrators’ remuneration
to be fixed by reference to the time properly given by the Administrators and therr staff in
attending to matters ansing in the Administrations, calculated at the prevailing standard hourly
charge out rates used by Deloitte at the ime when the work 1s performed, plus VAT,

In line wath Paragraph 52(1)}b} of Schedule B1 of the Act outlned above there I1s no
requirement for unsecured creditors to pass a resolution n respect of Administrators'
remuneration

The Administrators’ tme costs across the three Administrations incurred from 4 May 2013 to 7
June 2013 total £82,828, which represents 224 2 hours at an average hourly rate of £369 44

The Administrators’ time costs incurred are analysed at Appendix 6 Creditors should note
that where time has been incurred in dealing with matters common to each individual
Administration (eg the preparation of this report) the time has been allocated to ABL, and as
such, a reallocation of this tme to the other Companies will be considered by the
Administrators in due course

The work has been categonsed into the following task headings and sub categories

) Administration and Planning includes such tasks as case planning and set-up,
appointment notification, statutory reporting, compliance, cashienng, accounting and
administrative functions

. Realisation of Assets includes such tasks as identifying and securing assets, dealing
with the Sale, property 1ssues, and any related legal 1ssues

® Investigation includes such tasks as reporting on the Directors’ conduct, investigating
antecedent transactons and any other investgations that may be deemed
appropnate

. Creditors nclude such tasks as creditor set up, communication and meetings,

reviewing and agreeing preferential and unsecured clams, retention of title 1ssues,
corresponding with secured creditors, reviewtng and obtaining advice in relation to
secunity granted to the Bank Also, dealing with employee 1ssues and submitting
documentation to the RPO

ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisations Limited (formerly Abacus

Holdings Limited) and Abacus Investcorp Limited —~ All in Administration 14




62

6.3

) Other matters include employee related 1ssues, VAT and corporation tax 1ssues

The range of charge out rates for the separate categories of staff 1s based on our charge out
rates as summansed below Manager rates include all grades of assistant manager

Grade £
Partners/Directors 605 to 950
Managers 305 to 720

Assistants and Support Staff 155 to 305

The above bands are specific to the Restructuring Services department partners and staff In
certain circumstances the use of speciahsts from other Deloitte departments such as Tax/VAT,
Corporate Finance or Drivers Jonas Deloitte may be required on the case These departments
may charge rates that fall outside the Restructuring Services department bands quoted above
s0, where such specialists have performed work on the case, average rates may also fall
outside the Restructuring Services department bands

All partners and technical staff (including cashiers) assigned to the case recorded therr tme
spent working on the case on a computensed time recording system Time 1s recorded in 6
minute increments Time spent by secretanal staff working on the assignment has not been
recorded or recovered The appropriate staff have been assigned to work on each aspect of
the case based upon their senonty and expenence, having regard to the complexity of the
relevant work, the financial value of the assets being realised andfor claims agreed

“A Creditors’' Guide to Administrators’ Remuneration” 1s available for download at

www deloitte com/uk/sip-9-england-and-wales

Should you require a paper copy, please send your request in writing to the Administrators at
the address on the front of this report and this wll be provided to you at no cost

Administrators’ Expenses

As no expenses have been approved for payment at this stage, no information has been
disclosed This will be covered In the first progress report to creditors after approval of
expenses

Other Professional Costs

To advise on appropnate legal matters and to prepare required legal documentation (including
the Sale agreement) the Administrators instructed DLA, a firm of lawyers with the appropnate
expertise and experience in dealing with this type of administration The costs for dealing with
matters ansing in the Administrations currently stand at ¢ £15k Part of these costs may be
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6.5

recoverable from Newco where incurred assisting with post-completion matters, with the
balance to be considered by the Administrators before settling

In addition, Alexander Forbes Trustee Services Limited was instructed by the Administrators to
consult on pension related matters included the submission of statutory forms and notifying
the necessary pension stakeholders of the appointment of Admimstrators Total fees for the
completion of these iImmediate actions amounts to ¢ £500

All professional fees are based upon their recorded time costs incurred at discounted charge
out rates and are reviewed by the Administrators’ staff before being approved for payment

Creditors’ night to request information

Any secured creditor or, unsecured creditor with the support of at least 5% n value of the
unsecured creditors or, with leave of the Court, may, in wnting, request the Administrators to
provide additional information regarding remuneration or expenses to that already supplied
within this document Such requests must be made within 21 days of receipt of this report, In
accordance with Rule 2 47(1)(fa} and 2 4BA of the Rules

Creditors’ nght to challenge Remuneration and/or Expenses

Any secured crediter or, unsecured creditor with the support of at least 10% In value of the
unsecured creditors or, with leave of the Court, may apply to the Court for one or more orders
{in accordance with Rule 2 103(4) of the Rules), challenging the amount or the basis of
remuneration which the Administrators are entiled to charge or otherwise challenging some or
alt of the expenses incurred Such applications must be made within 8 weeks of receipt by the
applicant(s) of the report detailling the remuneration and/or expenses being complained of, In
accordance with Rule 2 109 of the Rules
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73

OTHER MATTERS AND INFORMATION TO ASSIST CREDITORS

Directors’ conduct

As part of their statutory duties, the Administrators will consider the conduct of the Directors
and any person they consider a shadow or de facto director in relation to their management of
the affairs of the Companies and the causes of falure and will submit a confidential report to
the Insolvency Service, a division of the Department for Business, Innovation and Skilts

As part of ther investigations the Administrators will consider, among other matters, the
following

- statutory compliance issues,
- misfeasance or breach of duty, and
- antecedent transactions (including transactions at an under value and preferences)

Creditors who wish to draw any matters to the attention of the Administrators should wnte to
the Administrators at the address given on the front of this report

SIP2 (E&W) — Investigations

As part of their duties, shortly after their appointment, the Administrators are obliged to review
all the information available to them and conduct an inihial assessment of whether there are
any matters that might fead to a recovery for the benefit of creditors

This inthal assessment includes enquines into any potential clams that may be brought
against parties either connected to or who have had past dealings with the Company The
Administrators are not aware of any matters to be pursued but invite creditors to provide
information in relation to any matters they feel may warrant further investigation

SIP13 (E&W) — Transactions with connected parties

The Administrators are not aware of any connected party transactions in the two years prior to
the Admunistrabon appointments which have not been carned out on an arm's length basis
(these transactions being employment related transactions, eg salanes and benefits) Should
creditors have information regarding any other transactions that may not have been carried
out on an arm’s length basis they should forward detais in wnting to the Administrators to the
address on the front of this report

There have been no connected party transactions since the Administrators’ appointments
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Exit Routes from Administration

In accordance with the provisions of the Act incorporated by the Enterpnse Act 2002, all
Administrations automatically come to an end after one year, unless an extension I1s granted
by the Court or with consent of the creditors

There are several exit routes which are availlable to the Administrators such as,

1 an application to Court,

2 filng a notice in Court and wath the Registrar of Companies confirning that the purpose of
Administration has been sufficiently achieved, or

3 in the event that the Companies have no property remaining {0 be realsed the
Administrators may nctify the Registrar of Companies to that effect at which tme the
appointment of the Administraters ceases and three months folloming that date the
Companies are deemed to be dissolved

4  Filing a notice with the Registrar of Companies 1n order to place the Companies into
Creditors’ Voluntary Liguidation (“CVL")

Based on the information currently avallable, the Administrators would expect ABH and ABI to
pass to dissolution once the Administrations have been concluded and for ABL to pass into
CVL to facilitate any payment of a dividend ¢ unsecured creditors under the PP

As there will be no funds avallable to the unsecured creditors other than via the PP in ABL, In
the absence of a creditors’ committee, the Administrators will seek consent to therr discharge
from the Secured Creditor (there being no preferential creditors from whom to also seek
consent from)

EC Regulations

As stated in the Adminustration appointment documents, Council Regulation (EC) No
1346/2000 applies and these are the main proceedings as defined in Article 3(1) of that
Regulation

Third Party Assets

Should you believe that you own items that may have been present at the Companies’ former
trading premises at the date of appointment please contact the Administrators as soon as
possible
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8. STATEMENT OF PROPOSALS PURSUANT TO PARAGRAPH 49 OF SCHEDULE B1 OF
THE INSOLVENCY ACT 1986 (AS AMENDED)

ABL Realisations Limited
(formerly Abacus Lighting Linited) Court Case No 8213 of 2013

ABH Realisations Limited
{formerly Abacus Holdings Limited) Court Case No, 8214 of 2013

Abacus Investcorp Limited Court Case No. 8222 of 2013
All in Administration (“the Companies”)
The Administrators’ proposals are as follows

1 the Admimistrators continue to manage the affars and any remaining assets of the
Companies and the setllement of all Admimistration expenses,

2 the Administrators continue with their enquines into the conduct of the Directors of the
Companies and continue to assist any regulatory authonties with their investigation into
the affairs of the Companies,

3 the Administrators be authonsed to agree the clams of the Companies’ secured and
unsecured creditors unless the Administrators conclude, 1n their reascnable optnion, that
the Companies will have no assets available for distnbution,

4 the Administrators be authonsed to distribute funds to the secured creditors as and when
claims are agreed and funds permit and, in relation te distnbutions to unsecured creditors,
if the Court gives permission following an appropriate application,

5 that, In the event the creditors of the Companies so determine, at a meeting of creditors,
a Creditors’ Committee be appointed In respect of the Companies compnsing not more
than five and not less than three creditors of the Companies,

6 that, if a Creditors' Committee 1s not appointed, the Secured Creditor shall be asked

a to fix the basis of the Administrators’ remuneraton in accordance with Rule
2 106(5A)(a), to be fixed by reference to the time properly given by the Administrators
and their staff in attending to matters ansing in the Administration, calculated at the
prevaling standard hourly charge out rates used by Deloitte at the time when the work
1s performed, plus VAT In additon the secured creditor shall also be asked to agree
the Administrators’ expenses, of which the Administrators’ expenses for mileage be
calculated by reference to mileage properly incurred by the Adminustrators and their
staff in attending to matters ansing in the Administration, at the prevailling standard
mileage rate used by Deloitte at the time when the mileage 1s incurred, plus VAT
where applicable,
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b the Administrators’ Pre-Administrahon Costs as detaled in Appendix 5 of the
Administrators’ Proposals be approved And that the Admimistrators be authonsed to
draw therr Pre-Administration Costs, plus VAT, from the estates of the
Administrations,

7 that, following the realisation of assets and resolution of all matters in the Administration,
and as quickly and efficiently as 1s reasonably practicable, the Administrators implement
the most cost effective steps to formally conclude the Administration  This may include
the distribution of funds to unsecured creditors (provided Court permission 1s cbtained)
and then the dissolution of the Companies or alteratively, seeking to put the Companies
into Creditors’ Voluntary Liquidation ("CVL") or Compulsory Liquidation, depending on
which option will result in a better realisation for creditors,

8 that, iIf the Companies were to be placed into CVL, the Administrators propose to be
appointed Liquidators and any Creditors’ Committee appointed will become the
Liguidation Committee pursuant to Rule 4 174A of the Rules and that the basis of the
Liquidators’ remuneration be fixed by reference to the time given in attending to matters
ansing in the Liguidation As per Paragraph 83(7) of Schedule B1 of the Act and Rule
2 117A(2)(b) of the Rules, the creditors may nominate a dfferent person to be
Liguidator({s} prowided the nomination 1s made before the proposals are approved by
creditors For the purposes of Section 231 of the Act the Ligudators will each be
authorised to carry out all functions, duties and powers erther joinily or severally, and

9 n the absence of a Creditors’ Commiitee, the Secured Creditor be asked to agree that
the Administrators be discharged from habihty per Paragraphs 98 and 99 of Schedule B1
of the Act :mmediately upon the Admimstrators’ filing their final report to creditors and
vacating office

Yours faithfully
For and on behalf of the Companies

Dominic Wong, Chnstopher Farnngton and Paul Meadows
Adminustrators of the Companies - In Adminstration
Deloitte LLP,

Four Bnndleyplace, Bimmingham, B1 2HZ

Dominic Lee Zoong Wong, Christopher James Farnington and Paul James Meadows were appointed Joint
Administrators of ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisations Limited
(formerly Abacus Holdings Limited) and Abacus Investcorp Limited on 3 May 2013 The affairs, business
and property of the Companies are managed by the Joint Adminustrators The Joint Administrators act as
agents of the Companies and contract without personal liability

All hcensed Insolvency Practitioners of Deloitte are licensed in the UK to act as Insolvency Practitioners
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ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisations Limited
{formerly Abacus Holdings Limited) and Abacus Investcorp Limited — All in Administration

STATUTORY INFORMATION

Company Name

Previous Names

ABL Realisations Ltd

Abacus Lighting Ltd

ABH Realisations Ltd

Abacus Holdings Ltd

Abacus Investcorp Ltd

N/A

Proceedings

Court

Court Reference

Date of Appointment

Joint Administrators

Registered office
Address

Company Number
Incorporation Date
Company Secretary
Bankers

Auditors

Appointment by

Directors (and
Shareholdings) at date
of Appointment

In Administration

Birmingham District
Registry

8213 of 2013

3 May 2013
Dominic Wong

Chns Farnngton
Paut Meadows

c/o Deloitte LLP
Four Bnndley Place
Bimmingham

B1 2HZ

00612235

2 QOctober 1958
Ehzabeth Whitehead
HSBC Bank Plc
KPMG LLP
Directors of Schedule
B1 of the Insolvency
Act 1986

J Lawson

A Morns-Richardson
C Welbourn

In Admirustration

Bimingham District
Registry

8214 of 2013

3 May 2013

Dominic Wong
Chns Farnngton
Paul Meadows

c/o Deloitte LLP
Four Bnndley Place
Birmingham

B1 2HZ

00943023

25 November 1968
Ehzabeth Whitehead
HSBC Bank Plc
KPMG LLP
Directors of Schedule
B1 of the Insolvency
Act 1986

G Hall (25%)

A Morns-Richardson

(5%)
R Pratt (70%)

In Adminmistration

Birmingham Distnct
Registry

B222 of 2013

3 May 2013
Dominic Wong

Chnis Farnngton
Paul Meadows

c/o Deloitte LLP
Four Bnndley Place
Birmingham

B12HZ

03092778

18 August 1995
Elizabeth Whitehead
HSBC Bank Plc
KPMG LLP
Directors of Schedule
B1 of the Insolvency
Act 1986

J Lawson

A Morns-Richardson
C Welbourn

ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisations Limsted {formerly Abacus

Holdings Limited) and Abacus Investcorp Limited — All in Administration

21




ABL Summary Profit and Loss Account

Draft Management Unaudited Audited Statutory

Management
Accounts for Accounts for

Accounts for
period to 31 Mar 13 year to 31 Dec 12 yearto 31 Decl1l
£000's £000's £000's
Tumover 4,561 22,791 23,882
Cost of Sales 3,005 15,202 15,273
Gross Profit 1,556 7,589 8,609
Gross Margin % 34 12% 33 30% 36 05%
Other Expenses 1,948 8,166 8,917
Net Profit -392 -577 -308

Source Management/Audited Accounts
ABL Summary Balance Sheet

Draft Management Unaudited Audited Statutory

Management
Accounts for Accounts for

Accaunts for

year to 31 Mar 2013

year to 31 Dec 2012 year to 31 Dec 2011

£000's £000’s £000's
Tangible assets 266 289 365
Intangible assets 0 0 0
Fixed assets 266 289 365
Current Assets
Stock 1675 1,865 1,551
Debtors 5260 4,331 4,952
Cash 72 166 0
Other 0 670 0
Total Assets 7,27% 7,321 6,868
Liabilities
Trade creditors 7.197 6,247 5,374
Other 528 1,187 579
Bank 1,373 1,093 1,546
Pension 2,775 3,007 3,007
Total Liabihities 11,873 11,534 10,5086
Net Assets -4,598 4,213 -3.638

Source Management/Audited Accounts

APPENDIX 2
Page 1 0of 3
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AHL Summary Profit and Loss Account

Turnover
Cost of Sales

Gross Profit
Gross Margin %

Other Expenses

Net Profit

Draft Management
Accounts for

period to 31 Mar 13

Unaudited
Management
Accounts for

year to 31 Dec 12

APPENDIX 2
Page 2 of 3

Audited
Statutory
Accounts for

yearto 31 Dec il

Source Management/Audited Accounts

AHL Summary Balance Sheet

£000's £000°'s £000's

101 354 378

0 0 0

101 354 378

268 420 373

-167 -66 5

Unaudited Audited

Draft Management Management Statutory

Accounts for

year to 31 Mar 2013

Accounts for
year to 31 Dec

Accounts for
year to 31 Dec

2012 2011
£000's £000's £000°’s
Tangible assets 1,263 1,267 1,288
Intangible assets 2,478 2,478 2,318
Fixed assets 3,740 3,745 3,606
Current Assets
Intercompany Debtors 862 614 306
Total Assets 4,602 4,359 3,912
Liabibties
Trade creditors 198 146 71
Other 500 500 600
Bank 1,568 1,153 615
Total Liabihties 2,266 1,799 1,286
Net Assets 2,336 2,560 2,626
Source Management/Audited Accounts
ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisations Limited {formerly Abacus
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ABI Summary Balance Sheet

Tangible assets

Intangible assets

Fixed assets

Current Assets
Stock
Debtors
Cash

Total Assets
Liabilities
Trade creditors
Other

Bank

Total Liabilities

Net Assets

Draft Management Unaudited Audited Statutory
Management

Accounts for Accounts for
Accounts for
12 months to 31

year to 31 Mar 2013 Dec 2012 Yearto 31 Dec 2011

£000’s £000’s £000's

2,466 2,466 2,306

0 o 0

2,466 2,466 2,306

0 0 0

0 0 0

0 0 0

2,466 2,466 2,306

0 0 0

0 0 0

0 0 0

0 0 0

2,466 2,466 2,306

Source Management/Audited Accounts

APPENDIX 2
Page 3 of 3
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Receipts and Payments Accounts

ABH Realisations Limited (formerly Abacus Holdings Limited})

Statement
of Affairs
1,600,000

10,000
8,000

(In Administration)

Income and Expenditure Account
3 May 2013 to 12 June 2013

Income Note (E)
Freehold Land & Property 1,600,000
Refund of insurance Prermum 2,666
Investments A -
Intellectual Property Rights/Patents 8,000
=1.610.666
EXPENDITURE
Insurance Premum 2,666
Distnbution to Chargeholder 1,508,000
1,510,666
Balance in Hand 100,000
-1.610.666
MADE UP AS FOLLOWS
VAT Recevable 1 -
Cash at Bank 2 100,000
100,000
Noles

A This 1s the value of the overseas investments which 1s included n ABI

1 The company is registered for VAT and the above receipts and payments are show n net
of VAT

2 Allfunds are held on interest bearing bank accounts

Detalls of creditors' and other interested parties rights to ether request further mformation
or challenge remuneration and/or expenses can be found in the Froposals

APPENDIX 3

ABL Realisations Limited {formerly Abacus Lighting Limited), ABH Realisations Limited {formerly Abacus

Holdings Limited) and Abacus Investcorp Limited — All in Administration
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ABL Realisations Limited (formerly Abacus Lighting Limited)

Statement
of Affairs
600,000
95,000
35,000
1,150,000

(In Administration)

. Income and Expenditure Account
3 May 2013 to 12 June 2013

Income

Goodw il

Furniture & Equipment
Stock

Book Debts

ABI Funds

EXPENDITURE
Pension Fees
Statutory Advertising

Floating Charge Distribution - Bank
Balance in Hand
MADE UP AS FOLLOWS

VAT Receable
Floating IB Current A/C

Notes

A The goodw ll 15 due as deferred consideration
B The ABI Funds relate to monies held by ABL due to ABI

Note (£
A -
95,000

35,000

4,150,000

8 10,000

1,290,000

110
169
592,000

592,279

697,721

1.290.000

1 56
2 697,665

—597.721

1 The company is registered for VAT and the above receipts and payments are shown

net of VAT

2 Allfunds are held on interest bearing bank accounts

Details of creditors' and other interested parties rights to aither request further nformation
or challenge remuneration and/or expenses can be found in the Proposals

APPENDIX 3

ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisations Limited (formerty Abacus

Holdings Limited) and Abacus Investcorp Limited - All In Administration
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APPENDIX 3

Abacus Investcorp Limited
{In Administration)

Income and Expenditure Account
3 May 2013 to 12 June 2013

Statement
of Affairs Income Note (€)
10,000 Shares & hvestments 10.000
10,000
EXPENDIT URE
Mories held by ABL A 10,000
10,000
Balance in Hand -
—10.000
MADE UP AS FOLLOWS
VAT Recenable 1 -
Cash at Bank 2 -
Notes

A The funds for the sale of the shares in AB China are held by ABL

1 The company s registered for VAT and the above receipts and payments are shown
net of VAT

2 Al funds are held on interest bearing bank accounts

Detalls of creditors' and other interested partes nghts to either request further mformation
or challenge remuneration and/or expenses can be found n the Proposals

ABL Realisations Limited {formerly Abacus Lighting Limited), ABH Realisations Limited (formerly Abacus
Holdings Limited) and Abacus Investcorp Limited — All in Administration 27




APPENDIX 4

Abacas Lighiing 1 imited - IHreetors' Sentement of AfTuirs a0 J May 2013

A - Summary of Assets

Assets Baok Fstemated
Yalue tu Realise
4 £

Assets subjeet ta fived churpe
Gogdwill ] 600 000

Lyebsts secured on nbove nasets
HSIHL Banh Phe 12 X1 QI] 12 1Y IR}

Surplusf/ishortfall) under Gsed charpe {3 BB ) 12 210 )

Assets Subject to Hire Purchase

Viper Cutting Machine 62 126 48 459
Amounts due ta IISBC Asset Finaoee Pl {34 440y 13845
Shortfull under HP agreements 0

Assets subject to Mosting churge

Seouh 1 598 470 35000
thbiom tRYAE D] b L3 D00
Prant and Machinen e 27 W3 000
e Govap o] emu
Shanghar Abacas Lighbog [ ionoted 24 TR 4]
Abacus | ighting 1€ (Rusaan 17833 0
Abscas 1 aglting Sang ipon § amsted 27 592 1
Estumated total axsets oy adebile fur prefercotal ceeditory £ <4571 449 | 280000

Note The "1 stimated o Reasd® Ligures ane buloen eosts of raabisation
Note The "HSBC Hank Pl hebility as the Group liabilus due under cross poarantees huiieen Group compamies
the Compans lability to HSIC Bank Plowas L4100 860

"iumlu:é//%&%fmu (”féf.-io/_?
/’J/L.’./ l‘t/armoi."\o\lr r”fu;.ztacf & o lJ—frf'/ ’:?_,’

Rnuosze  oformsbin e it

Pagu Lol 13
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APPENDIX 4

Abacus Lighting 1 imited - Directors’ Stavement of Affairs u1 Y Muy 2013

Al - Summary of Liabilities

Eatimated
1o Healise
Fruumated total assets wvaslahle for preferential i
creditors £ 1280000
Lialnhities
Prefercntind € reditars - €
1
Estimated surplusideficiency ) as regards preferential creditors £ 1 280 000
#stimoted presenbed part of net properiy where apphcihle £ (23U 1XKD
Ichits secured by a Meating charge - £ 1,021 1)
Shorladl undor hved chiirpe (2219 DoY)
{2,218 iy
Fstimated {deficiency Wsurplus of asscts avmtable for
non preferential cruditors £] (i jeR 0
Presersbesd I'art o/d 259 4Kk}
Non-preferential cinlmn - kY
Fradh, cracitors <o neheadiele (RS
Custonicrs with a crodit balanee [RIER S
uther credntors 161 as Creditors) 1945 o1y
other ureditors 2 L8 ey
Penson Scheme Do [EE SN
Intrugroup vnedirs
Ahucus Holdings 11d (1~ 37223
Ahucus Guif{Jl 1y 143 174
Shanghu Abecus |ighuing 1 1d 11 377 3421
1] 28700
bstumated (deficiency Ysurplus s regards creditors 222052
Tcsuedd and called up capital - £
| (5 {e¥h L5 (%KD
Estimated (deficiency isurplus as repards membiers 11222572y

Note The 1 stemated to Realise” gures arg butore st of naabisstion
The wroditur Bshilibies do notmcdede eoploves i as ol employccs were transterred 1obe purchaser under TURER

W/ it oyt )err

"’J‘Z /A omc»l'-l.d is vlﬂx\:vu,,(..r_i (F o Lold j,\?;/,
[‘(ﬂau’%‘l{j’?’ ' yiww‘f:o' el 1‘4('% Page 2ol 13
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Abacus Holthogs Limited - Derectors' Statement of AfTairs at 3 May 2013

Al - Summary of Liabilitics

Fstimunted
tir Helise
Estimaled total assets avmlable for preferential £
creditors £ b
Liablities
Preferential Creditors.- t
[¢]
(1]
Estimated surptus/{deficiency) as repgards preferenbial creditor £ 0
tstimated preseribed part of net property where applicable £
Delits secured by a fluating charpe - £ 0
Shorutall under fived charge {1 301 0041
v 8 201 00t
Fatimated (deficieney)/surplus of assets avablable for
non -preferentinl eeeditors £] 12000
Nog-preferentil clams - £
I e credinors - see sehedule [ERRRI ]
Director's | oan « Mrs Prait 1300 (0)
HUMRC - PAYE /NIC 18440
Abacus Gl L 1 Emplos ce Commsaon Pavmenis 1 2013 CE080)
0
0
Y]
Estumated (deficiency Ysurplus as regards creditors £ 1832578
Issucd and called up eaptal - £
63092 [REREM]
Fstimated (defictency Ysurplos a4 rugards members £] 19 6T

Mote {he "Lstumated to Realise” figores are bofore vosts of realisotien
Ihe crednes habibines do not indlude emplosee clasms areang rom redundanes

h:gnauunf/%/f;%[ivfi(ﬂ__mm lU//é,[ dosy

“Tlws  inforambon 17 fﬂw"'-‘(&?'L Gt l’“”j .ug___,
‘(110\.-/(:‘:1(),2. I.n]gynhf"c,\ tu.tf hr’;[l%

Pape 2 o4

ABL Realisations Limited {formerly Abacus Lighting Limited), ABH Realisations Limited {formerly Abacus
Holdings Limited) and Abacus Investcorp Limited — All in Administration 43




APPENDIX 4

rio g Ay

IEOFOY
Q4 L1OM
FUINT ]
18 43
HAS +I5Y

Res e Rymaeg  wedy

il

9 SSTNCOV

\0.3 e cﬁ.ﬁﬂ(ﬁb\e. \qaﬂ_%rocd
x\ \N\J ) 9 MQQ.SO\‘\ 'y c@.l...daie\f» s..H\\\\
S

,bo«\w‘w\&\%

T

PI7 GRE0 60¥00] wLiry
PAT $100) [Ppmary g4 001 0L 081°DIY
M styas (o5 @R) TLRED 0f 056 0EY
MOUOH T S S 09REQ 0003
pt1 sanor) Sorpa)y pus JousBy orsool > g 43 X5
pr) SBURD PPPIRS 16§£01 00 6£5°8CL3
uodtmrif, wop G04C0L .80 ]
I SRAW BESY XA £LITO0 75 60 O1F
pr] Y $5L701 131333
HUBAOPRIOLIDOLY 9 USIN3
PI ampmnsagu] [y YoMy 0007
P17 03 Soumnibr] Sy §1rI01 0003
P SHU0gas(3 ammd 25LE01 0003
3u] $0004fF WPQ 8L9T0! 00 03
Jid 198 JASH 15pE01 0003
¥3Ju33 | UORITUCY] XREPO] 0ST00L 9L 25L S9LF

LT L LELY by ) umnion ) ¥ USHUR WURIOH SN Sl 5] 6€01 6 BEL °93

o) primns; ST {oeerruy SUNGE VorsuBg) SO Wor 41 L 6LEOI L AR
Pty LOPUNED IS 182 1480 JT1 OTR 006101 [ R ¢
AsncuaenD g NOINE ot ey WD ¥ Rum 120001 roLs'Ty
=g RS GRIN)  PENGH VOREINATY 21 RS Va2 026001 9 LIF'OLY
U MBEA =g wsemelcug TPRLA] 0t T00L LEHTUd

* fYautaY £ L534C0Y T $E2yaay ¢ SE3YaOV ERVYN NOLOIND I waosdy  ZONYIVE

utresaesod ¢ Auedu s Auedox] saso s K R ONRUR
TP CAF CIONS )0 ¥E008 0 Addmn Bep 2 IOUIRES 1 Prad [ o [
LT Sunes) masyp g S3PUN SIOUDID B9 ANUSM FUT RIUPLD P EPAEAS THUN ha), K01

€407 AUy, {19 SHBIJY JO }RIMI NS Keoa3251d) - PHIKTY KITIPIOY EAIRQY

ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Reahsations Limited (formerly Abacus

Holdings Limited) and Abacus Invesicorp Limited — All in Administration




APPENDIX 4

Nj wv(ﬂcah‘ﬁio\d. wu&wv’\!nvev‘\
B L 3 q pred o vepmeefen vy

10y 33y s/or w el =C cudts
0't9 [STVLIOL
s 007 ¢ 135 £1DN PIPUYSY ) boung “auz Yaudippg 0;3] UOSPIRYING-SLLIOIW MAPUY SN
5T €LL'S1 14§ LIDN “PIRYYSY ) GOTINS “u] YOIXPRQ O |{BH A30ID .ZH
0L 511°re L4¢ L1ON PISYYSY W VOUNS “RURT) JOddpR() 0 B Yoy I
mey onjeA Py
saaeys Jo spimeg [TooN sBgs Jo "ON . Japoqaaeys Jo JwmeN
(spoaysod gua) ss21ppy
SHYAA'TOHAUVHS ANVANOD

€107 AN § ¥ SHEYY JO JUIUAMS $10)01(] - papiay] s30ipjofj snaeqy

ABL Realsations Limited {formerly Abacus Lighting Limited), ABH Realisations Limited (formerly Abacus

45

Holdings Limited) and Abacus Investcorp Linited — All in Administration




Abrcus [nvestcorp Limited  Dircctors’ Statement of Affalrs 2t 3 May 2013

A - Ssummary of Assets

Anstly

Assets subject to fived chorge

investments

Debis secured on abave asiets
Amuounts owed to HSAC Rank Ple

Surplus/(shortfall} under Fved charge

Assets subject to floahing charge

Estimated total assets avsilable for preferentizd creditory £

Sore The “Estumatad 1o Reihsc® higuees e bofore cosls of reslisation

Rook Estiminted
Y alue ta Healise
£ £
2 460 148 10000
12510 (2 X014 0y
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Abacus Investcorp Limited - Directors’ Statement of Affars ot 3 May 2013

Al - Summary of Liabilities

APPENDIX 4

Fatimated
to Realise
Estimated tota] assets avastable for preferential £
creditors L 0
Liabulities
Preferential Creditors - £
Estemated surplus/{deficicney) as repards preferentud creditors £
Estematud preseabed part of net property where appheable £ 0
Debis secured by 1 floating charg - £ 0
Shortfall under fined charge (2 809 00N
(2 809 009)
Estimated (defictency Msurplus of assets avmlable for
non «preferential ereditors £1 12800 0N
Noa-prefereatial ¢laims - £
Q
Estimated (deficiency }surplus as regards creditors £] 2 B0V (09
Issued and calied up capual - £
(2466 382y 0
Estimated (deficiency )surplus 4s regards members £| (2 80w 00t

Note The ' Estimated to Realise  figures are belore costs ot realisation
The creditor habilitres do not melude empley ee claims artsing from cedundancy

<
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STATEMENT OF PRE-ADMINISTRATION COSTS
Pursuant to Rule 2 33(2)({ka) of the Insolvency (Amendment) Rules 2010

1 GENERAL

Pre-Administration Costs are defined as the fees charged and expenses incurred by the
Administrators (or other person qualfied to act as such) before the company entered into
Administration but with a view to its doing so  This statement gives a detailed analysis of the Pre-
Administration Costs for the Company incurred by the Administrators

Creditors should note that the Pre-Administration costs have not yet been allocated between each of
the Comparnies In due course the Admimistrators will make an allocation of these costs taking into
account the estimated level of tme incurred dealing with each company’s assets and the quantum of
realisations

2 APPROVAL

As there will be no funds available to the unsecured creditors, and in the absence of preferential
creditors, approval of the unpaid Pre-Administration Costs will be sought 1n accordance with Rule
2 B67A(3)(b) of the Rules, which 1s outlined as follows

Determination of whether and to what extent the unpaid Pre-Adrministration Costs are approved for
payment shall be by the approval of each secured credror of the Company

The Secured Creditor will be asked to approve payment of the unpaid Pre-Administration Costs, as
detailed herein

3 PRE-APPOINTMENT FEES AND EXPENSES INCURRED BY THE ADMINISTRATORS

The Pre-Adminustration Costs were incurred to enable the Admirustrators to plan and prepare the
administration strategy, which ensured that the duties of the Administrators were fulfilled efficiently
subsequent to their appointment, and to undertake further admirustrative tasks, which are necessary
for placing the Companies into administraton  The majonty of time was incurred 1n negotiating and
documenting the Sale, and appraising the Secured Creditor of the position as events unfolded

The Pre-Administration expenses incurred by the Administrators are as follows

Nature of expenses Total
Incurred

£

Mileage 151 88
Travel (train and taxi) 92 20
Subsistence 26 37
Total 27045

No Pre-Administration expenses have been paid, the Secured Creditor will be asked to approve
payment of these costs

ABL Realisations Limited {formerly Abacus Lighting Limited), ABH Realisations Limited (formerly Abacus
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The time incurred by the Admunistrators and their staff for the pre-appointment perod from 9 Apnl
2013 to 3 May 2013 inclusive, 1s summansed in the table below None of the above costs have been
drawn to date, and approval for their payment will be scught from the Secured Creditor

Classification of Partners and Managers Total Time Cost Average

work function Directors Hourly Rate
(Hours) {Hours) Hours £ £

Preparation for 314 79 00 110 40 54,930 50 497 56

Administrations

Sale 13220 76 50 208 70 137,871 00 660 62

Negotiations

Liaison with Key 1530 000 1530 9,336 50 610 23

Creditors

Tax and VAT 190 375 565 4,162 75 736 77

Total 180 80 159 25 340 05 206,300 75 606 68

Preparation for Administrations includes initial case planning and case set-up, haising with solicitors
on the appointment of Administrators, internal planning to prepare for the administrations, meetings
and haising with the Company and the Secured Creditor in order to gather infformaton necessary to
plan the Administrations and to enable the Sale to be completed

Sale Negotiations includes preparation and negotiation of the business sale

Liaison with Key Creditors includes negotiations with the secured creditor, and preparation of
documents to be 1ssued notifying creditors and other parties of the administrations

Tax and VAT includes time spent by tax specialists considering the tax aspects of the Sale

4 OTHER PROFESSIONAL COSTS

DLA advised on a range of legal pre appointment 1ssues including the creation and fihng of key
documents to action the Administration appointments, advising on Sale documentation and generally
facilitating the sales process Total fees in relation to this pre-administration advice were £50,000

GVA Limited carried out independent property valuations and plant and machinery valuations prior to
the appointment of Admimistrators Total fees for these valuations were £4,500

Naismiths LLP carried out a debtor ledger review to assess what value could be realised from the
Companies’ book debts Fees In relation to this totalled £2,400

ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisations Limited {formerly Abacus
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APPENDIX 7

Rule 2.72

PROOF OF DEBT - GENERAL FORM

in the matter of:

*PLEASE CROSS | *ABL Realisations Limited (formerly Abacus Lighting Ltd)

THRCUGHTO
LEAVE ONLY

*ABH Realisations Limited {formerly Abacus Holdings Ltd)
*Abacus Investcorp Limited

ONE COMPANY All In Administration

NAMED

and in the matter of The Insolvency Act 1986

Date of Administration 3 May 2013

Form 4.25

Name of Creditor

Address of Creditor

Total amount of claim, including any Value
Added Tax and outstanding uncapitalised £
interest as at the date the company went into
kgquidation {see note)

Details of any document by reference to which
the debt can be substantiated [Note the
hquidator may call for any document or
evidence to substantiate the claim at his
discretion]

If the total amount shown above includes
Value Added Tax, please show -

(a) amount of Value Added Tax £
(b) amount of claim NET of Value Added Tax | £

If total amount above includes outstanding £
uncapitalised interest please state amount

If you have filled in both box 3 and box 5,
please state whether you are claiming the
amount shown in box 3 or the amount shown
In box 5(b)

Gwve details of whether the whole or any part | Category
of the debt falls within any {and if so which) of
the categones of preferential debts under
section 386 of, and schedule 6 to, the
Insolvency Act 1986 (as read with schedule 3
to the Social Secunty Pensions Act 1975) Amount(s) clamed as preferential £

Particulars of how and when debt incurred

10

Particulars of any security held, the value of .
the security, and the date it was given £

"

Signature of creditor or person authonsed to
act on his behalf

Name in BLOCK LETTERS

Position with or relation to creditor

ABL Realisations Limited {formerly Abacus Lighting Limited), ABH Realisations Limited (formerly Abacus Holdings
Limited) and Abacus Investcorp Limited — All in Admimistration
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Rule 2.72

PROOF OF DEBT - GENERAL FORM (CONTD )

Admitted to Vote for

Date

Administrator

APPENDIX 7

Form 4 25

Admitted preferentially for

Date

Admiristrator

Admitted non-preferentaily for

Date

Admiristrator

ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realtsations Limited (formerly Abacus Holdings

Limited) and Abacus Investcorp Limited — All in Administration
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APPENDIX 7
Heading required by Article 42(1) of Council Regulation (EC) No 1346/2000
of 29.5.2000, OJ L 160, p12

(EC Regulation on Insolvency Proceedings 2000)

« Convocatoria para la presentacion de créditos. Plazos aphcables ».

» Opfordring tl anmeldelse af fordringer. Ver opmaerksom pa fristerne «

,» Aufforderung zur Anmeldung einer Forderung. Etwaige Fristen beachten' "
« Ilpo” eximon i avayyeir” a anatn’ oewg llposoyn” onig mpodeapicg »

¢ Invitation to lodge a claim. Time limuits to be observed *

« Invitation a produire une créance. Délais i respecter »

« Invito all’insinuazione di un credito. Termine da osservare »

» Oproep tot indiening van schuldvorderingen In acht te nemen termynen "
« Aviso de reclamagio de créditos. Prazos legais a observar »

" Kehotus saatavan ilmoittamuseen. Noudatettavat midrdajat ™

" Anmodan att anmala fordran. Tidsfrister att1aktta "'

Pozvini aZ k bydhit jeden &init si ndrok na néco. Cas hranice aZ k byt konat

Zaproszenie do wmesienia wniosku o odszkodowanie, Termun wmniesienia wniosku jest obarczony
obostrzeniami.

Inviticié kovetelés benyujtasara. Idd hatirok betartandék.

vabilo v spraviti v zapor a trditi. ¢as viek v obstati drzat se postav

I puraamwenye K nogaye Heka, ColioaaiiTe yeTaHOBIEHHLIE CPOKH

Pasitlymas paduoti skunda. Reikia atsizvelgti } terminus

Stedina biex taghmel talba, It-termm taz-zmen ghandhom jigu mharsa.
Uzaicindjums prasibas pieteitk3anal. Prasibas pieteik3anas laiks stingri 1erobeiots.
Palve esitada ndue. Palun jalgige aja puranguid

Tloxkana 1a npeasisaBade Ha Hek, Jla Gbae Hanpasena B 00ABeHHA CPOR

Invitapia de a prezenta pretenfia in limite de timp agreate

ABL Reallsations Limited (formerly Abacus Lighting Limited), ABH Realisations Limited {formerly Abacus Holdings
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APPENDIX 7
Heading required by Article 42(2) of Council Regulation (EC) No 1346/2000
of 29.5.2000, OJ L 160, p12
(EC Regulation on Insolvency Proceedings 2000)

« Presentacién de crédito »

» Anmeldelse af fordring «

,» Anmeldung einer Forderung ”

« Avayyei'a aronTy” oEWg »

' Lodgement of claim

« Production de créance »

« Insinuazione di credito »

»» Indieming van een schuldvordering
« Reclamagio de crédito »

" Saatavaa koskeva ilmoitus "

" Anmiilan av fordran "

&imit s1 ndrok na néco

Whniesienie wniosku o odszkodowanie
Kovetelés benyujtisa

bivanje od trditi

Moaaua wexa

Paduoti skunda

Sottomissjoni tat-talba.

Prasibas pieteikums

Ndude esitamine

depunerea cererii de chemare 1n judecata

npeaasABaHe HA HCK
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APPENDIX 8

Form 2 21B
Rule 2 37 : :
e Creditor's request for a meeting
Name of Company Company number
ABL Realisations Limited (formery Abacus 00612235
Lighting Limited}
In the High Court of Justice, Chancery Court case number
Dmision, Birmingham District Registry
8213 of 2013
{full name of court})
{a) Insert full name and | (a)

address of the creditor
making the request

(b} Insen full name and request a meeting of the creditors of (b)

address of registered ABL Realisations Limited {formery Abacus Lighting
office of the company Limited)

(c} Insert amount of clam My claim in the administration 1s (¢)

{d) Insert full name(s)and  {d)
address(es) of creditors
concurring with the

request (if any) and thew

clams in the

admimistration If the

requesting creditor’s
clam
1s below the required 10%

concur with the above request, and | attach copies of theirr wntten canfirmation of

concurrence
(e} Insert detalls of the The purpose of the meeting 1s (&)
purpose of the meeting
Signed
Dated

ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisations Limited (formerly Abacus Holdings Limited) and
Abacus Investcorp Limited — All tn Administration 58




Rule 2 37

{a) Insert full name and
address of the creditor
making the request

({b) Insert full name and
address of registered
office of the company

{¢) Insert amount of claim

(d) Insert full name(s) and
address(es} of creditors
concurring with the
request (If any) and thewr
claims in the
administration if the

requesting creditor's
claim
15 below the required 10%

(e) Insert details of the
purpose of the meeting

APPENDIX 8

Form 2.21B

Creditor’'s request for a meeting

Name of Company

ABH Realisations Limited (formeny Abacus

Holdings Limited)

Company number

00943023

In the High Court of Justice, Chancery
Dwvision, Birmingham District Registry

{full name of court)

Court case number

8214 of 2013

(a)

request a meeting of the creditors of (b}

ABL Realisations Limited {formerly Abacus Holdings

Lirmited)

My claim in the administration 1s (c)

(d)

concur with the above request, and | attach copies of thewr wniten confirmation of

concurrence

The purpose of the meeting i1s ()

Signed

Dated

ABL Realisations Limited (formerly Abacus Lighting Limited), ABH Realisations Limited (formerly Abacus Holdings Limited) and

Abacus Investcorp Limited - All in Administration
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Rule 2.37

{a) Insert full name and
address of the creditor
making the request

{b) insert full name and
address of registered
office of the company

(c) Insert amount of claim

(d) Insert full name(s) and
address(es) of creditors
concurring with the
request (If any) and their
claims in the
administration if the

requesting creditor’s
clam
1s below the required 10%

{e} Insert details of the
purpose of the meeting

APPENDIX 8

Form 2 218

Creditor’s request for a meeting

Name of Company

Abacus Investcorp Limited

Company number

03092778

In the High Court of Justice, Chancery
Division, Birmingham District Registry

(full name of court)

Court case number

8222 of 2013

[ (a)

request a meeting of the creditors of {b)
Abacus Investcorp Limited

My claim in the administration 1s (c)

{d}

concur with the above request, and | attach copies of their wniten confirmation of

concurrence

The purpose of the meeting 1s (e)

Signed

Dated

ABL Realisations Limited {formerly Abacus Lighting Limited), ABH Realhisations Limited (formerly Abacus Holdings Limited) and
Abacus Investcorp Limited — All in Administration
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Packwood, Wendy (UK - Birminggam)

From: Packwood, Wendy (UK - Birmingham)

Sent: 27 June 2013 11 07

To: UK, Finance Engagement Management (UK - Milton Keynes)

Ce: Wong, Dominic (UK - Brmingham), Meadows, Paul (UK - Birmingham)
Subject: SAP Code Closure Request

Attachments. David Carter xml

Please see attached SAP code closure request
Dom — please respond to all indicating your approval
Kind Regards

Wendy

Wendy Packwood
Assistant Manager

Restructuring Services

Deloitte LLP

Direct +44 (0) 121 696 B661
Main +44 (0) 121 632 6000
Fax +44 (0) 121 695 5555

Emall wpackwood@deloitte co uk
Web  www deloitte co uk/restructuring

Please ¢ o 1s06r the ervironne & before prnting

IMPORTANT NOTICE - Partners, Associate Partners and Directors acting as receivers and administrators contract without personal liability
Unless otherwise shewn all appointment taking Partners, Associate Partners and Directors are authorised by The Institute of Chartered
Accountants in England and Wales Deloitte LLP i1s a imited hiabiity partnership registered in England and Wales with registered number
QC303675 and its registered office 1s 2 New Street Square, London, EC4A 3BZ, United Kingdom




