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INANCIAL STATEIMENTS

The Jireciorse present tnelr repTrt and the audited firancial
Group for trne year ended Jlst Agzust 1%33,

ACTIVITIES

The grincipal attivity of the Company 1S tnat of wood rachin.
moulzZers anld general timber cerchants.

REVIEW CF 8U5INESS

A summary of the Coopany’'s resu.ts during the trading per:icd
in the f:inancial etaterents,

Group tur.s ser has wncreased curing the year oy 29.%% =3 Il
Directers consider the profit achieved on Sreinary ariivities
to be sat:isfacuory, particularly in the light of cuirrent =
PROPO3SES DIV

The Directors do not recormmend payment of a dividend.

EVENTS SINCE THE END OF YEAR

Ho events have occurred since the date of the Balance Sheat ¢

s:gnificance tnat they require disclosure

FUTURE DEVELOPMENT

The Corpany does not envigage any £

ccurse of business.

HESTARCH AND DEVELOPMENT

%3,
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taxat.icn
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crditiThna.
ra of such

The Cempany <oes not carry out a research and develcpment pregramme.

FIXED ASSETS

Rll

-
o

verents 1

sStaterents.

n Fixed Assets are diarliosed in the Notes to the Financial

Contd, ../
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o . GENFHAL WOGD MACHINISTS LiIvITED

BALANCE &HE

16673 £ S32
HOTES 4 £ £ £
FIXED ASEETS
Targible Assers sk i7e828 £.lesl
Otrher Assevs ¢ T£57 PEAI
TEaaTT ELF23%
CURARENT ASSETS
StccKs 70295 25164
Debltors ° 212384 20c365
Cash at Bank and In Hand 253705 2.03440
536358 501459
CREDITCRS: Amounte due within
on€ year 7 292323 3347&88
HET CURRENT ASSET 249042 1658911
TOTAL ASSETS LESS CURRENT
LIABILITIES 10z2g5L9 9E621C
CREDITORS: Amsunts due after
one year g - 15498
10z2851% 970712
PROYISICNS FOR LIABILITIES AND
CHARGES e 89924 101357
£EG2E8593 LEh6755
FTTa===xT —-=FTSa=
CAPITAL AND FHESERVES
Called up Share Capitai 1C 50830 5CCC0
Profit and Loss Account 11 878591 8la755%
£228593 £EH667559
FEESTE1IS TN =

Signed on behalf of che Heoard

! s '
p " hY A
— "\ —
< Lo \\
.-..‘.-.J§.1..-:.’..J'-J-.\-.-..-

Directors
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S. W. GENERAL WOOD MACHINIGTS LIMITED

AND ITS SUBSIDIARY CQMPANY

1553 L5570
Py c . . -
wrle 2 T H 1§ 13
FIXED ASSETE Sa
Tarngible Assets £23551 gasial
CURRENT ASSET
Stocks 373675 347440
Dehtors a da8235 31753%%0
Cash a% BanA end In Hand 2538s1 65532
10672792 §94%32
CREDITORE: Amounts due ~Lthan
cre yoear 7 473382 451434
HET CURRENT ASSETS 298409 533399

5 e 1421960 1377642

CREDITORS: Amounts due ofrer
cne year

n
]
[
wm
F
O
o

1421960 1362144

PROVISIGNS FOGR LIABILITIES AHD
CHARGES 9 59926 1C13587

£1322034 tlzsaley
- % -1 ZTE==S3=z

CAPITAL AND REGERVES

Called up Share Capital 10 50000 5C5OQ
Profit and Loss Account 11 1272034 1208137

£1322034 £1253187

ERUX FOEI STZAERTNITE

Signec on benalf{ of the Board

r .
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~ oy N

~ - T .
LR R IR R I R RN R A I

Directors

e



MACHIN.STS LIMITED

ACCCUNTING POLICIES

aj}

b)

c)

d}

e)

Basis of Financial Statements

These financial statersents have been prepared under the RiBLOrical
£ost conventicn whereby assets and liab:ilit:ies are inciuded in =he
Balance Sneet at or telcw Ccste incurred a= the:r dates of

asguagition.

uwrnover repregents the total invoice walue, excluding Value Added

(%
T2x, of goods sold and services rendered during the year.

Stcok is valued at the lower of cost and est:mated rnet rcalisable

_eaged Assets

wWhere assets are (financed by ieaning or hire purchase agreecents,
the asgets are treated as :f they had been purcnased. The present
value of the minimus lease payrente g

Tapitalised as a tang:pnle asget and the correszonding leas:ing

cormitment is included as a l:iablility. Rentals payable are apperzicn

between interest which 18 charged to ihe Profit and Lcss Account, and

tapital which reduces the cutstanding coomitment.

ALl other leaces are treated as operating leases. Their annua. resta
are charged o the Profit and Less Acccount on a payable pas.s.

PFroviaicn 1o made for deferred zaxarion on the liability method for
ai. SLOTt term timing differences. Provision is also made for iong
term timing differences, except to the extent that <here is a
reazonable propability of che tax not falliing due for payrment in the
forezecable futyre. Such tax nct provided for is disclosed aos a

ccntingent l:ability.

Contd.../



S. W, GENERAL WD MACHINISTS LIMITED

L. ACCOUNTING POLICIES Contd.

¥} Dopreciaticn

cepreciaticn hag kteen provided using the following rates and bases
o reduce by annual instalments the cost of the zangible fixes

asFers over their estimated useful lives:—

Freehold Progerz:ies Cver 10 Years

Plant and Machinery - Gver ¢ Years

Fixtures and Fittings - iCs P. A. PeduT:ung Zalance
Motor Yehicles - 25% P. A. Reduc:.ng Halarnce
leaszehcld Property Over 80 Years - Uver whe L. fe cf the lLeases

Z. TURNOVER

Group Smpany
16523 19¢2 1953 1692
United Yingdom Sales £2145%£06 tl70453250 £925260C £E751810
MESTRILS Zzzxzz=ua=c Em==3 T moEZ=SXxS
3. OPERATING PROFIT
Group Cormpany
1993 1592 1993 1992
This 1s stated after charging:
Depreciation cf Tangible Fixed
ngcets 59741 ~3817 37691 +47C%
Directors Remuneration 85123 778GC 5177 281
5 5

&
G o

[N

O
Q
(™

Audit and Accountancy 11050 12853 6

Wajeus and Salaries 612559 575400 238272 212461
Social Security Couts 65694 59864 28176 245558
Other Peneion Costs 7297 Te27 aa7 v 5242

=r2zxam tasmze n=zazam aamzan

Conzd.../
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SUBSIDIRAY &

MEANY

HOTES TO

TH

S wrmzamves
iE F¥IHANCIAL

STATEMENTS

fCR THE

IEAR

ENDED 3187

AUGUST 1933

TANGIBLE FIX

n

J ASSETS

{(Continueld)

Leasensid
Fixtures Progperty
Plant and Motor and Over S0 Freeholid
Eguirrent Yehicles Fittings Years Prcrervtieas ITecwal
COMPANY
Lost
At lst Seprecber 19%2 235844 L5539 52144 317724 <87C8e 214823535
Additicns 10C¢C Rkivole: 2565 - - =253
Disposala - t SCTO) - - - i &CI3
At 3ist Auguar 13893 2a0as4 <3889 52339 ER Sy g4 «870e9 LialECS
Derre<c:a%ion
At lst September 1392 21116 16210 azer2 Fslolel EPE-1-DY 30772
for the Year 1477s 7188 215« 33323 2471 379

Charge

Adjustirrent on Disposal -

-
[¥9]
[+}]
y
F

-

]
-
Lot
o m
pups
£

1953

21C%326

20l8x

13326 <3307

Auguriz 1993 € 33503

Tsu=xaw

#37 L QESR3

Ruagust 1

Zzuxz=ar

FIXED [NVESTMENTS

ASSET

£ 23265 £ 19373 €273417
E R BB R-I N LR BN F 3 3 BETKIZS
T 29330 & 2270 wlTIVLC
EITRFRETZ =3 axEmo oo LR ¥

nvestrent in Group Undertaking

37332 153788
L4757 -778820

I=z = E

FTXIAEX =STExPaE

At 3ist Auguet 1993, D. W. General wWoocd Machiniats Limited held 100V cf

the Issued Share Capital of D. W. Mouldings Limited, a Company ifcerporated

-

3]

Investient

st Cose

A Sunsidiary Cempany

culdnrs and general timber rerchancs.

(Ungquoted)

“
LYo
el
L]

Lt 7887

EE LR X

The Directors are of the opinisn that the market value of

i3 not less whan cont.

n the United Hingdom, whose princigal activit:ies are those of wocd

D
)
i

,..
!

-
-~
o
)
-4

rFmuEaLE

~he invegtTont

Contd.../
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10.

. W, GENFAAL WCOD MACHT

rome royave
NISTL _TIMITE

o}

AND TTE SUBSIDIARY

cOoM 2 0

PROVISIONS FOR LIABILITIES AND CHARGES

1993
Deferred Taxaz:icn
At lst September 16%2 1039587
Transfer for- the Year ( 4031

[ -3 &

CC.‘“.E:&,"!V

3

) -
]
(¥4

[
I
[+9
™
@
[l
]
pe)
4
N
1]
o
[
o
ha
"
Q
o0
e
o
0
~
[
(1Y
o
n
2]

CALLED UP SHARE CAPITAL

8 the full pcrential

authorised

50600 Crdinary Shares of fl each £ 50000

EEE R &5

:osyed and Fully Pa:d

50030 Ordinary Snares 9f . each £ S3C0

£ 50000

(AR E T

elerated capital allowances.

£ 50000

' N
il1abil

re
"
-

£ 50000

Cconzd.../




lla. PROFIT AND LOSS ACCOUNT

Graup Cemzany
1593 1682 15%23 1582
At lst Seprember 1932 1210844 117410} 81675% TETEZS
Profit for nhe Year £893%& 356743 £7el7 233120
1265542 121C844 474562 8.6735%
Goodwill Written off vo
Resarves 25857 2657 - -

£1267185 t1i2081lE7 £874852

LR R N B-N- 8 % J AREXOEODX L 2% F §-F )
Holding Company 879562 £16755
Subs:idiary Company 3852538 334085
L259840 1210844
Gotawidl Written Qff to
Regerves <a57 2557

£1267185% £1208l57

SEras=is vErzTEEXR

1ib. PROFIT ATTAIBUTABLE 7O MEMBERS OF THE HOLDING COMPAHY

Dealt within wne Accounts of the Holdaing
Corpany 37807
9

Reta.ned by Subsidiary Cospany i

£ 58598

EBLl675S

EEF XS .2

Contd.../
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Do W, CENERAL wWOOD MACHINISTS LIMITE

ANT _I1T7S SUBSIDIADY TOMPANY

CTES_TO_THE FINANCIAL STATEMENTS

293

FCR THE YEAR ENDED 318T AUVGUST

The Corpany nas entered into Croga guarantees in respect of tank

borrcwings of ite sucsidiary, the maxismum liability under wh:icn arounced
to nil (1992 - nil) at %he 3alarnce Sheet Zate.

e

The Group cpevates a cdefined contributign pensicn plan for certain o

it genior wopleoyees, the €08t of whirh are ca.lculated annually and

Charged in the Prol.t and Logs AZcount wnen They ar.se. Cusis for (3%3

CHARGED ASSETS

Midland Bank PLC, hcld a seccnc mertgage in respect of the Group's
leasehold properzy at Sandy. In addition., the bank also hold a fixed
charge against the Greoup‘s hock debts in relation to any bank borrowiags.

Borrowings at Jlst Auguet 1933 armounted to nil (1992 = nil).
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Group s leaseho.d PropRriy av ndy in orelatisd *C to%tal loans cutstands

Sa
a4t 3lg* August 1993 of nil (1992 - §flB%%ly.
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Companies House

NOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICHE RECORD

Companies House regrets that the microfiche record
for this company contains some data which is

illegible.

The poor quality has been noted but unfortunately
the steps taken to improve the quality have been
unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.




