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. J. RAWSON AND SONS LIMITED

BALANCE SHEET AS AT 30TH JUNE 1990 /.
: - 1089 g 4ﬁ%f
. o 50
g , - Notas /f‘ g £
' ' - f
163,84§ FIXED ASSETS _ (2) J} . 117,390
{f,//‘ CURRENT ASSETS B
689,858 Stock and work in progress {3,11) 693,153
397,194 - Debtors and prepayments {4) 436,724
42,262 Cagh at Bank . , 3, 963
1,129,314 | " 1,133,840
- QMMH&
i (699, 665) DUE m'rgm ONE_YEAR - {5) (555,947}
429,629 ' NEP_CURRENT ASSETS ‘ 577,893
593,472  TOTAIL AJSETS LESS CUBRENT YIMBILITIZS 695,283
| CREDITORSL. MMOUNTS PAILING » x
{6,584) Hirc purchnsm credihoau . (39,387)
(51, 650) Corporatlion tax payable -
53n, 238 NET _ASHBETH , 655,896
Ssasngn . BERODoD
Ropresenting:
CARITAL AND_RESERVED
274,600  SHARE _CAPYTAL, {1 274,600
260,638  PROFIT _AND LOSS ACCOUNT 381,296
535,238  SHAREHOLDERS' FUNDS 655,895
ooz o wRpasoRR
e
f"j -
, P o
The accounts wexe approved 7/ Ok D.R. Rawson
by the Board of Directors ~ okt

on"lﬁth Novembax 1930 @ H nC

J.®W. Golding

Directorns
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,  J. RAWSON AND SONS LIMITED

REPORT OF THE DIRECTORS

The Directors have pleasure in presenting the audlted accounts, of the

'Company for the year ended 30th June 1990, and report as follows:

_;jncipal Agtivities

The principal activity of the Company was that of a wmotor dealersghip
holding Peugeot and Renaulk car and light commercial vehicles at its
two 1ncations‘

Enﬁa_gﬁi_JELJa_ ‘

. i ' . g
The profit for the year before tax amounted to 201,561
Taxation ’ - {80,903)
Profit for the Financial year 120,658
Retained profik brought forward 260, 538
Retained profits at 30th Juno 1990 381, 296

nuotnnn
et :

bate: 16th November 1990

" Directors

The trading results roflect anothor successful year in tho light of

the general oconomic climate with incroased profits from tha After
Sales Areas, High interest ratoes have roducod domand from the private
buyer which has rosulted in substantinliy lowor profits from new car
sales,

With offect from Igt January 1990, Mr, R.M, Chapman was appointed
Diructor alid Genoral Managor of thoe Pougoot dealorship.

The Directors do not recommond the payment of a dividend,

dDirectors of the Cowpany are:

("
Mr, D.R. Rawdson Mr, J.H. CGolding

Mrs, E. Rawson . Mr. R.M, Chapman

Mre. M.M. Rawson ‘ Mr, R,G. Goodwin

Mr. R.L, Sharpe He. W.R, Grocn (Resigned 31,12.39)
Pagent Undortaking

The Company’s Parent Undertsking ig 3. Rawzon Holdings Limitod which is
incorporated ia England. ME, D,R. Rawson, Mro., E. Rawoon, Mro. H.M.
gawson, and Mr, J.W., Golding aroe Diroctors of tho' \Paront Undortaking.

3 Y
\ .
Auditgrg

" The .auditors, Gilbert Allen & Co, will be proposed for re-appointment

in accordance with Scction 384 of the Compenies Act 1985.

R ~. JJI
" . .

D.R. Rawson

Diré&tor

4 L
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J. RAWSON AND SONS LIMITED
PROFIT AND LOSS ACCOUNT
FOR_THE . YEAR ENDED_30TH_JUNE 1990

1989
‘ g ‘ Naolkes
10,376,197 TURNOVER (8)

{8,665,251) Cont of sales
1,710,946 GROBS PROF

(726,806) Adninistration costs
('700,363) ° Distribution costs

-tk n

283,777 OPERATING PROFLT
Aftor accounting for the following:

67,940 Lepreciation (2)
91,331 piroctors’ remunoration (9}
3,000 Auditor's remunaration

ZREOOR

intoroest payable ond
(154,280}  Group Finance Chargo

i i b iy i

EROEIZ. 0N ORDIMARY. ACTIVITIES
129,497 EEEORE TAXATION
(46,650) TAXATION (10)

A T Uk S

82,847 PROFIT _FOR THE FINANCIAL XPDR
177,791 - REZAINED_PROFIT_PROUGHT. FORWARR

s

260,638 RETAINED PROFIT CABRIED FORWARD

STREgRsS

65,464
B3,757
3,300

anngan

£
16,492,717
(8, 666,049)

AN A A

1,826,668

(656,987)
(819, 629)

v

350,052

(148, 491)

201,561
{80,903)

2 £

120,658
260,638

g o

361,296

donopoe



I

~ J. RAWSON_AND SONS LIMITED

SOURCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 30TH JUNE 1990

1389
-
 SOURCF. OF FUNDS
129,497 profit before tax
Add back chargas not involviny the
movemant of funds:
67,941 i Depreciantion
197,438 TOTAL GENERATED RY OPERATIONS
EMENTS KY [» 1
{126,254) Increasae in stock
{57,956) Increace in dobtors
122,749 Dacrease in croditors

o sk i et W

| (61,461)  QPERATING CASH _FLOW

)

{27,425) Corporation tax poid
108,552 NET _REVENUE OUTFLOX
CAPITAL FUNDS
(96,357} Expenditure on fixed aspots {nek)
c - Hire purchage funding
(95, 357)
12,195 MOVEMENT IN NET_LIQUID FUNDRS
mEHETX

Reprasented by !

)

12,195  DECREASE TN BANK BALANCE

mosRy

(3,295)
{39,530}
(171,042)

Lo W £ I3 b g

{(19,011)
32,0803

o ay B oy ey

201,561

65,464

v
i e A T W A

267,045

{213,807
(105,249)

T R T A R

{52,091}

13,792

M wpt KT T - £y

(38,299)

Rogig gy Jeg

{38,299)

jafrgetady ¥
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J. RAMSON AND SONS LIMITED
" ‘ NOTES ON THE ACCOUNTS
FOR _THE YEARR ENDED 30TH JUNE 1890

ACCOUNTING POLICIES
The accounting policles of the Group have been applied.

FIXED ASSETS - Tangible assats |

Motior
Equipmont Yohicles Total
e g g
Cost at 1st July 1989 . 324,330 33,735 357,965
Additions 23,972 - 23,972
Disposals (4,750) (4,881) (9,631)
Cost at 30th Junc 1990 343,452 28,0854 372,306
pepreciation ot iot July 1969 172,512 21,610 194,122
Charge for yoor 61,344 2,820 64,164
Nt longoer required (2,150) {1,220) {3,370)
Papreciation at 30th Juno 1990 231,706 23,210 254,916
Mat book valus 30th June 1990 111,746 5,644 147,390

Pl B-3:R-B-0:f-3 08B RoR-F-X-2-4-F-FoRog-F-R-0-3- £oF-3-3 21850
Depreciation is calculated ug followsn:

(1) Equipmant io dopreciated at 20% poer anhum oen cost,

~{il) Motor vehicles ore deprociated st 25% por annum on cost.

STOCK_AND _WORR YN _PROGRESS

Stocks of motor wvohielas and parts aro valued at the lower of cont or not
roalisable voluao,

DEBTORS - 1969 1930
£ £
‘rrade debtors 330,185 376,573
Due from Parent Undortaking 5 86
Due from Pallow Subsidiary Undortokings 4,747 4,028
Prepayments : 62,253 56,037
S ’ 397,194 436,724
v gnonoEn f=2-2=0-3-%-1-]
CREDITORS

Trade crecitors ) 210,023 248,359
Due to Pavent Undertaking ./ 152,861 105,980
bue to Ieilow Subsidiary Undertakings 21,037 4,427
Acecruals g{f 185,940 163,781
Hire purchase creditors b 76,779 - 20,550
" Corporation tax (payable 1/4/91}) 53,045 12,850
599,685 555,947

SEEnSR SESESEES

o
e
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J. RAWSON AND SONS LIMITED |

il

SHARE CABITAL

L
Authoriged, Issued and Fully Paid
Ordinary shares of £1 each

¥

TURNOVER

NOTES ON TiZ ACCOUNTS. {(CONT’D

 FOR_THE YEAR ENDED 30TH JUNE 1$90
s , 5 -

4

1989
E

274,600

wEpognDn

1990
E

274,600

nneaspno

This reprasonts sales and hixe of motor vehiclos, service charges, the

sale of gpare parts and comnissions recmivabloe.

DIRECTORS’ REMUNERATION

Dirgetors’ emoluments

N

Pension contributiong

Chairman

bthcr Directors:
£20,001 - £25,000

£25,001 - £30,00v
£30,007 - E35,000

1909
£

91,30
sausas

8,129
unneoa

F3-3-7-1-%-

1
{
1

Y

Y

230

£
81,757

naomoa
10,537
Bossono

L=

- 3=C- 4B}

In addition, thosa dircctors who are algo diroectors of tho

Undertaking are paid by thot Undortoking, and a charge for thelr gervices

has-becn included as an administration charge,
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JAWSON AND SONS LIMITED
o NOTES ON 'THE_ACCOUNTS (CONT’D)
T FOR THE YEAR ENDED 30TH JUNE 1990

. TAXATION
1989 1998
J £ E
Corporation. tax at 30% (1989; 35%)
bascdyon the profits for the yoar {51,650) {(13,403)
Group raliaf _ - {67,500)
Transfer from'doforred taxation 5,000 - -
“ (46, 650) (80,903)
HEOHED noaany

CONTINGENT LIARXLITY

Tho Company has contingent liabilitiosn of £992,636 rogarding vohicle
stocks held, fundod by the monufacturer’s wholesalo gompanios and not
shown in the balanco sheot as ntocks.

The Company hasg given an unlimitod guarantoo to the Dankern of ikn
Parent and Follow Subsidiary Undartakings as cocurity for  thoir

“ovoxdraftn, Tha rolovant ovordrafts at 30th Juna 1299 tocallod

£4,102,280,

STARE, COSTS
The average number of omployeos during thn year was "%, ond  thoir
I}Q‘f

]
o,

aggragate remuncration was £1,028,288,



REBORT OF THE AUDITORS
. . 3O THE WEMBERS OF J, RAWSON AND_SONS_LIMITED

— /‘)

We have audited the financial statoments on pages 3 ko 8 in
accordance with Mditing Standards,

In our opinion the financial stotomentn givo a true and fair
view of the state of the Company’s affeirs at 30th June 1990
and of its profit and gource and applicvation for tho year then
ended and have bsen properly propared in accordonce with the

Companies Ack 1985,
"\..l

Gilbert Houza, GILDERT ALLEN & €O.

Rivor Walk, 16th Novenbar 1990
Tonbridgae,
Xeont, ‘ Chartored Accountanto



