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J, RAWSON AND SONS LIMITED
REPORT OF THE DIRECTORS

The Directors have pleasure in presenting the audited accounts of the Company for the year
ended 30th June 1894, and report as follows:

Principal activities and review of the business
The princival activity of the Company was that of a motor dealership holding Peugeot and
Renault car and light comrmercial franchises, at its two locations.

e
Operating profit for the year 107,003
Interest payable (52,980}
Profit for the year before taxation 54,013
Taxation (18,000
Profit for the financial year 36,013
Retalned profit brought forward 481,037
Retalned profits at 30tk Juno 1994 ...517,050_

The vehlcle parc still declinod In our tarritory and trading was avoh more compaetitive.
In spita of this, thoro is a small incroasa In profit over tho last year, The Ronault
franchlse had an excollont yoar with improving profits In overy depariment,

The Diroctors da not recommond tho paymeant of a dividend,

Diroctors

Directors of tho Company woro:
Mr. D.R, Rawson Mr. .M. Chapman
Mrs. E. Rawson Mr. J.S. Dalton (Appolnted 151 Dacambor 1093 )
Mrs, M.M. Rawson Mr. R.L, Sharpo {Retirad 14th Novambaor 1693)

Parant Undortaking

Tho Company's Paront Undertaking is J.Rawson Holdinge Limited which Is Incorporatod in
England. Mr. D.R. Rawsoon, Mrs, &, Raweon, Mrs, M.M. Rawson, and Mr, R.M.Chapman are
Directors of tho Holding Company,

Diractors' rosponsibliitios
Company law roquires the diroctora to propare financlal statemonts for each financial
year which givo a true and falr view of tho slato of affairg of tho company and of tho
profit or 1098 of tho company for that peried. In preparing thoso financial statomants,
tho diractors aro roquired to;

- soloct suitablo accounting pollcios and than apply thom consistontly;

~ mako judgoments and ostimatos lhat aro reasonablo and prudont;

- propare tho financlal statemonts on the going coneorn basis uploss

itis Inappropriato to prosuma that tho company will continuo in business,

The dircctors are respensiblo for keoping propor accounting rocords which discloso
with reasanable aceuracy at any timo the finoncinl position of tho company and to
enable them to ansuro that tha financlal statomonts comply with the Companlos Act
1985, Thay ara also rosponsible for safeguarding tho assots of thn company and
hence for taking reasonable stops for the provontion and dotection of fraud and other
irregularities.

Auditors
The auditors, Gilbert Allen & Co, will be proposed far ra—~appointment in accc.rdance with
Section 384 of the Companies Act 1985,

D.R. Rawson

Date: %\,[b_ Qu /___Director



REPORT OF THE AUDITORS
TO THE MEMBERS OF J. RAWSON AND SONS LIMITED

We have audited the financial statements on pages 4 to 8 which have been prepared
under the historical cost convention and the accounting policies set cut on page 7.

Respective responsibilities of directors and auditors

As described on page 2 the company's directors are resnonsible for the preparation of
financlal statements, Itis our responsibility to form an independent opinion, based on
our audit, on those statements and to report our opinion to you,

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing
Practices Board. An audit Includes examination, on a test basis, of evidence relevant to
the amounts and disclosures in the financial statements, It also includes an assessment
of the significant estimatas and judgemaents mado by the directors In tho praparation of
the financlal statements, and of whether the accounting policias are appropriate to the
company’s clreumstances, consistontly applied and adequately disclosed,

Wa planned and performod our audit so as to obtaln all tho Infsrmalion and explanations
which we considerad nacossary Ih erder to provide us with sufficlent ovidenco to glve
reasonable assurance that the financial sialomaonts aro froo from maolorial misstatoment,
whethor causod by fraud or othor Irrogularity or orror. In forming our eplnion wo alse
ovaluatod tho everall adequacy of tho pragontation of informatlen In tho financlal statemonts.

Opinion

In our opinlon tho financlal slatomonts give a truo and falr view of the state of the company's
affalrs at 30th Juno 1804 and of its profit for tho year then endad and have been proporly

proparod In accordance with tho Companles Act 1685,
LML

Churchdown GILBERT ALLEN & CO.
Bordyko I~ 1{+199&
Tonbridge Roglsterod Auditor

Kent Charierod Accountantis



1993
e
10,975,181

(9.159,507)
1,815,674

(1,658,337)

167,337

69,411
64,877
3,550
e 5,669

-.4110,155
47,182
—(18,5%2)
31,650
449,387

e rrer——— 2

481,037
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J. RAWSON AND SONS LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30TH JUNE 1994

Notos
TURNOVER (1d)
Cost of sales
GROSS PROFIT

NET OPERATING EXPENSES

OPERATING PROFIT
After accounting for tho following:

Deproclation

Diractors’ romunoration
Auditor's romunoration
Hiro purchase charges

(1b,2)
(@)

Intorest and Group Flnanes Charge

PROFIT ON ORDINARY ACTIVITIES DEFORE TAXATION
TAXATION {7)
PROFIT ON ORDINARY ACTIVITIES AFTER TAXATION
RETAINED PROFIT BROUGHT FORWARD

RETAINED PROFIT CARRIED FORWARD

1994
£ £
10,428,521
.{8,691,507)
1,737,014
(1,680,011

107,003

__ (52,900)
84,018
__{18,000)
36,013
481,087

Thoro were no recognised galns or losses other than thoso Included

In the profit and loas account,



1903
£
116,181

774,337
. 368,045

172,664

1,315,046

(675,590)

274,600

481,037

The accounts wera approved
by the Board of Directors

oM 2. i0.1944

J. RAWSON AND SONS LIMITED

BALANCE SHEET AS AT 30TH JUNE 1994

1994
‘ Notes £ £

FIXED ASSETS (1b,2) 77,109
CURRENT ASSETS
Stock and work in progress (1c,8) 860,637
Debtors (3} 729,229
Cash at bank -

1,689,866
CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR (4) _(875,328)
NET CURRENT ASSETS 714,541
TOTAL ASSETS LESS CURRENT LIABILITIES 791,650,
Ropresonting:
CAPITAL AND RESERVES
SHARE CAPITAL {5) 274,600
PROFIT AND LOSS ACCOUNT 517,060
SHAREHOLDERS FUNDS ~_781,660

o
D.R. Rawson
L

M Began

R.M. Chapman

Directors



1993
£

167,337
69,411

(67,769)
168,969
187,006
238,206

464,954
(110,155)
{16,056)

(80,055)
12,347

(34,128)

288897,

£
(114,233)
172,664

286,897

J. RAWSON AND SONS LIMITED
CASH FLOW STATEMENT

FGR THE YEAR ENDED 30TH JUNE 1994

CPERATING PROFIT
Dapreciation

(Increase) in stocks (86,300)
{Increase) / Dacroase in dobtors (361,184)
Increase in creditors 8,580

MOVEMENT IN WORKING CAPITAL

NET CASH (QUTFLOW) FROM OPERATING ACTIVITIES

RETURNS ON INVESTMENT AND SERVICING OF FINANCE
Interast nid group financa charge pald

TAXATION
Corporatlon tax pald

IMVESTING ACTIVITIES
Paymonts 1o acquiro tanglble fixod assols
Procoods {rom disposal of fixed agaole

FINANCING ACTIVITIES
Hira purchaso ropaymoents

(DECREASE) IN CASH AND CASH EQUIVALLNTS

Reprosanting: =

ANALYSIS OF CHANGES IN CASH AND CASH EQUIVALENTS
DURING THE YEAR :—

Bank balanco

At 1st July 1993
At 30th June 1994

NET CASH {OUTFLOW)

1994
£

107,003
54,909

(438,894)

" (276,982)
(62,990)
(14,848)

(22,563)
6,716

(45,873)

e e+

__{408,580)

Biabutinh, SRR el

£
172,664
(283,866)

{406,530}



J. RAWSON AND SONS LIMITED
NOTES ON THE ACCOUNTS
FOR THE YEAR ENDED 30TH JUNE 1994

1. ACCOUNTING POLICIES

The principal accounting policies, all of which have been applied consistently with the
preceding year, are set out below: -

a) Basls of accounting:—
The accounts are prepared under the historical cost convention.
The accounts are preparad in accordance with applicable accounting standards.

b) Depreciation is calculated as follows:

i) Equipment — 20% p.a, on cost,
if) Motor vehicles — P5% p.a, on cost,

c) Stocks and work in progress of vohiclos, parts and accossorios aro valuod at the
lower of cost and not reallzoable valuo,

d) Turnover reproscnis safes of vohicies, parts and accossories, sorvice chargas and
commisslons rocelvablo.

2, FIXED ASSETS~- Tangiblo assols

Motor
Equipmont  Vohiclos Total
£ £ £
Costat 1st July 1993 486,046 44,289 609,836
Additions 5.906 16,647 22,653
Disposals — {8,064) __ (8,954)
Cost at 30th Juno 1994 LA74,862 61,082 623,684
Depreciation at 1at July 1993 867,779 25,975 303,754
Charge for year 42,678 12,231 54,909
No longer requirad ™ (2,288) (2,238)
Depracialion at 30th Juna 1994 10467 35868 446,425
Net book value 30th June 1994 - 01,006 16,014 77,109
Net book value 1stJuly 1993 07,807 18,8314 116,181
. DIEBTGRS 1833 1994
£ g

Trade debtors

Dur: from Parent Undertaking

Due from Fellow Subsidiary Undertakings
Prepayments

280540 517,052

6,119 183,000
1,723 1,085
70,654 27,192

368,045 _ 729229




5 J. RAWSON AND SONS LIMITED
NOTES ON THE ACCOUNTS
FOR THE YEAR ENDED 30TH JUNE 1994

4, CREDITORS 1993 1994
£ £
Bank overdraft (secured) (note 8) - 233,866
Trade creditors 329,036 511,852
Due to Parent Undertaking 63,806 23,563
Due to Fellow Subsidiary Undetrtakings 1,533 -
Accruals 219,810 87,360
Hire purchase creditors 45,873 -
Corporation tax (due 1.4.95) 15,532 18,684
.-075,580, . 875,325
. SHARE CAPITAL 1993 1994
£ e
Authorised, lssued and Fully Pald
Ordinary shares of £1 each ....274,600 274,600
. DIRECTORS' REMUNERATION 1993 1994
£ £
Directors' emolumonts .. 64,877 89,312
Paensien contributions 7140 __ 65280
Chairm nn 1z "‘ffi::i':?;;"?:! | St ***:%:J

Other Diroctors:
£30,001 - £35,000

[y
L

In additlon, those diroctors who are nlso directors of tho Holding Compeany are pald by that Company,
and u charga for tholr services has boeon insluded as an atdministration chargo.

. TAXATICN 1993 1994

£ £
Corporation tax at 33% (1993; 26%)

based on the profits for tha yoor ..(15,682) __(18,000)

CONTINGENT LIABILITIES
The Company has contingent liabllitis of £1,196,087 rogarding consignment stocks held, funded
by manufacturers / finance housas, and not shown in the balanco sheet as stocks,

The Company has given an unlimited guarantea to the Bankors of its Holding and Fellow
Subsidiary Undertakings as socurity for thair overdrafts, The relevant overdrafts at 30th June
1994 totalled £761,238,

. STAFF COSTS

The average number of employees during the year was 70 (1993—68), and their aggregate
remuneration was £1,013,686 (1993 - £1,073,976).



