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TSLEHAM TYRES LIMITED

REPORT OF THE DIRECTOR

The director presents his report with the accounts of the company
for the year ended 31st October, 1995,

Principal activity

These continue to be tyre dealers.

Results and dividends

The results for the year and state of the company's affairs
are as set out in the attached accounts.

The director does not recommend the payment of a dividend.

Director

The director of the company who has been a director for the
whole of the year and his beneficial interest in the company's
issued ordinary share capital were as follows:

3lst October,1995 31st October,1994

Mr R.J.Muldoon 55 55
Mrs E.A.Muldoon 15 15

Small Company

In preparing the above report the director has taken advantage
of special exemptions applicable to small companies.

By Order of the Board.

Mictor

Mrs E.A.Muldoon
Secretary.
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ACCOUNTANTS' REPORT

Accountants' report to the shareholders of

ISLEHAM TYRES LIMITED

We have examined without carrying out an audit, the accounts
for the year ended 31lst October,1995 set out on pages 3 to 6.

Respective responsibilities of the director and reporting accountants

As_ described on page 4 the company's director is responsible for
the preparation of the accounts and he believes that the company is
exempt from an audit. It is our responsibility to examine the accounts
and based on our examination to report our opinion, as set out below,
to the shareholders.

Basis of our opinion

We conducted our examination in accordance with the appropriate
standards for reporting accountants issued by the Auditing Practices
Board. This examination consisted of comparing the accounts with

the accounting records kept by the company and making such limited
enquiries of the officers of the company as we considered necessary
for the purposes of this report. The examination was not an audit
conducted in accordance with Auditing Standards. Accordingly we do
express an audit opinion on the accounts. Therefore our examination
does not provide any assurance that the accounting records and the
accounts are free from material misstatements.

Opinion

In our opinion;

(a) The accounts are in agreement with the records kept by the
company under section 221 of the Companies Act 1985.

(b) Having regard to, and on the basis of, the information
contained in those accounting records:

1. The accounts have been drawn up in the manner consistent
with the accounting requirements specified in section 249C(6)
of the Act and

2. The company satisfied the conditions for exemption from an
audit of the accounts for the year specified in section 249A
(4) of the Act and did not at any time within that year, fall
within any of the categories of companies not entitled to
the exemption specified in section 249B(1).

d\wv/&;n G”u”ﬁlb‘m’

Francis Alles & Co,
Chartered Accountants.




ISLEHAM TYRES LIMITED
PROFIT AND LOSS ACCOUNT
YEAR ENDED 31st OCTOBER, 1995

Notes
TURNOVER 1(b)
Cost of sales
GROSS PROFIT
Establishment expenses 12995
Administration expenses 122572
Financial 645

Depreciation 3527

OPERATING (LOSS)/PROFIT

Profit on disposal of motor vehicle
Bank deposit interest

(Loss)/profit on ordinary activities
before taxation

Taxation 4
Corporation tax

(Loss)/profit for the financial
year after taxation

Retained profit at 1lst November,1994

Retained profit at 31st October,1995

1995

206248

77967

128281

20512

127184
2498

3450

139739

(11458)

421
671

(10366)

(10366)
39369

£29003
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1994

238112
81794

156318

153644

2674

259

2933

65

2868
36501

£39369
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ISLEHAM TYRES LIMITED

BALANCE SHEET AT 31st OCTOBER,1995

Notes 1995 1994
FIXED ASSETS
Tangible assets 3 - 11339 11245
CURRENT ASSETS
Stock 1(d) 161878 145583
Debtors 6 58134 62440
Bank and cash balance 21004 6048
241016 214071
CREDITORS: amounts falling due
within one year 5 223282 185877
NET CURRENT ASSETS 17734 28194
NET ASSETS £29073 £39439

CAPITAL AND RESERVES

Called up share capital 7 70 _ 70
Profit and loss account 29003 39369
£29073 £39439

The director considers that the company is entitled to exemption
from the requirement to have an audit under the provisions of
section 249A(2) of the Companies Act 1985. Shareholders holding
10%Z or more of the nominal value of the company's issued share
capital have not issued a notice requiring an audit. The director
acknowledges his responsibilities for ensuring that the company
keeps accounting records which comply with section 221 of the
Companies Act 1985, and for preparing accounts which give a true
and fair view of the state of affairs of the company at 3lst October,
1995 and of its loss for the year then ended in accordance with
the requirements of section 226, and which otherwise comply with
with the requirements of the Act relating to the accounts so far
as applicable to the company.

The accounts were approved by the board on 28th May,1996

@ ) Muwldosy~

R.J.Muldoon

Director.
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ISLEHAM TYRES LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31st OCTOBER, 1995

1. Accounting policies

a) Basis of accounting
The accounts have been prepared under the historical cost
convention,

b) Turnover
Turnover represents net invoiced sales, excluding VAT.

¢) Tangible fixed assets
Depreciation has been provided at the following rates in
order to write off each asset over its estimated useful life,

Motor vehicles 25% on written down value,.
Office equipment 15% on written down value,

d) Stock
Stock is valued at the lower of cost and net realisable value.

2, Operating (loss)/profit
The operating (loss)/profit is stated after charging:

1995 1994
Depreciation of tangible
fixed assets 3527 3450
Director's emoluments
Salary 9000 9000
Pension scheme contribution 250 3500
3. Tangible fixed assets
Motor Office
vehicles equipment Total
Cost
At 1st November, 1994 66424 5692 72116
Addition : 4700 - 4700
Disposal (14375) - (14375)
At 31st October,1995 56749 5692 62441
Depreciation =
At 1st November,1994 57078 3793 60871
Disposal (13296) - (13296)
Charge for year 3242 285 3527
At 31st October;1995 47024 4078 51102

Net boock amounts:
At 31st October,1995 £9725 1614 11339

At 3lst October,19%4 £9346 1899 11245
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ISLEHAM TYRES LIMITED

NOTES TO THE ACCQUNTS .
FOR THE YEAR ENDED 31st OCTOBER,1995 (cont)

4, Taxation
The company is a close company within the meaning of
Section 282 of the Income and Corporation Taxes Act 1970.
No corporation tax liability arises in view of the loss
incurred during the year. (1994 - £65)

5. Creditors:
Amounts falling due within one year:

1995 1994
Trade creditors 9554 22240
Sundry creditors & accruals 15950 16365
Amount owing to Associated
company 189571 140099
Other taxes & social security
costs 7688 7108
Corporation tax - 65
Bank overdraft 519 -
£223282 £185877
6. Debtors:
Amounts falling due within one year:
1995 1994
Trade debtors 52076 56977
Sundry debtors & payments in
advance 4870 4852
Director's current account 1188 611
£58134 £62440
7. Called up share capital
. 1995 1994
Authorised
100 ordinary shares of £1 each £100 £100
Allotted, called up and fully paid

70 ordinary shares of £1 each £70 £70

Under an optiondated 1l4th July,1976, Mrs E.A. Muldoon has
an option to take up 30 ordinary shares at par.




