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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 592844

Charge code: 0059 2844 0013

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd March 2021 and created by HOVAL LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
15th March 2021 .

Given at Companies House, Cardiff on 16th March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Hoval Limited o

" HSBC UK Bank plc

SECURITY OVER CASH DEPDEITS

MIPORTANT - PLEASE READ THE FOLLOWING NOTES BEFORE SIGNING THIS DEED

" This document is a Deed creating a charge over cash deposits made by you as described in
" this Deed. It also allows HSBC UK Bank plc to set off or transfer those cash deposits as
- described in this Deed.

e  We, HSBC UK Bank ple, will hald this Deed as security for all 'preSerﬁ and fuiure debts, money
and liabilities you owe to us (including interest, fees, costs and expenses) referred to as the
"Debt" in clause 1 of this Deed.

» . This means (among other things) that if any of fhe Debt i5 not paid when due, we can set off or
transfer the cash deposits and/or combing any account this Deed refers to with any other
. aceount which you have with us or apply those deposits in payment of the Debt.

e The Debt may include overdrafts, loans or money due under ariy other facilities that we have

I granted o you or grant toyou in the future The Deht may a!so include any liabilities under any
guarantee or indemnity that you have glven or may give’ in the future fo us - for example,
agreements by you to be responsible for the liabilities of another customer or for liabilities
incurred by us on your behaif.

. s This Deed is separate from, and not limited by, any'bther dead, égreement or arrangement,
mortgage or guarantee which may already have been giventous or which may be given in the

-future.

« . This Deed does not replace any earlier guarantee, indemnity or security document that you
" may have granied us.

e - This Deed contains other terms which affect ydu...

This Deed is an important iégﬁ document. 'HEE:"C UK Bank 'p'!.c gf’gronfg_l.y recommends thaf you
seek the advice of your solicitor or other legal adviser before signing this Deed.

Bank reference: 5C1 164459759

: HBUK Secuiity over Cash Deposuts Direct - A21d (12/18 Revnsnon)
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 IN FAVOUR OF HSBC UK BANK PLG (the "e'.ank").- R B R

Meaning of certain words and phrases -
1. (&) "Account” means your account(s) with the Bank that are referred to in the schedule,
as from time to time renewed, substltuted renumbered or redesrgnated

o) "Deposit” means aII YOur present and future nghts to, and rnterest in, all of the -
- amounts from time to time credited to, the Account (less that which is, with the Bank's
. agreement, debited to the Account). This includes and shall extend to all interest that L
is credited to the Account (but not interest that is credited to an account that'is not . -
- -charged by this Deed) and other beriefits arising in connection with the Account and
‘those amounts unless the Bank otherwise: agrees in writing; -

_(o) '_ '"Debt" means aII money and habllrties whatever whenever and however mcurred S
: whether now. or in the future due dr becomrng due from you to the Bank, rncludmg
- without l|m|tatlon :

' 0} overdrafts personal and other Ioans or facrlrtres and further advances of money; -

(i) _guarantees and- mdemnrtres to the Bank and any of your other contrngent_'
' Ilabrlltres owed to the Bank : :

o (ii'i)_ drscount commlssmn and other lawful charges and expenses

(iv) mterest in accordance with any agreement betwesn' you. and the Bank and if
. there s no agreement, interest on any money and liabilities due from you atan
annual rate of 3% above the Bank of England base rate from time td time
computed and compounded monthly and/or accordmg to the Bank's then
.. ‘current practice. Interest as above applres before and after any demand or
judgment;.and ' : :

vy the rnc'mey agreed to be paid by you under Clauses 16 and' 32 below.

The Debt is not any rnoney and lisbilities arising under a regu]ated agreement as defi ned under’
_section 189 of the Consumer Credrt Act 1974, unless agreed between you and the Bank.

Agreement to pay the Deht
2. You agree, as a principal debtor and primary obligor, to pay and discharge the Debt when it
is due to be paid and discharged. You acknowledge and agree that the Debt shall, in the

absence of express written agreement by the Bank to. the contrary be due and. payable to
~thie Bank upon demand. ' : .

Fixed'charge over th'e Deposit :

3. You, with full title guarantee and as a contrnurng secunty for the payment and dlscharge of’ :
- the Debt charge the Deposrt by way of fi rst fi xed charge. : :

4. If ar to the extent that the charglng of the Deposn is ineffective, you hold |t on-trust for the L
~ Bank. . _ _ : o .

Set-off and 'rela‘fed rights
5. The Bank may, without notice and whether or hot this Deed shall have become eriforceable:

HBUK Seounty over Cash Deposﬂs Drrect A21d {12/18 Revision) -
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- -set off or transfer the Deposit (or any part of it) in payment or discharge of the Debt
(or any part of iv);

_ combine any Account with any other account which you have with the Bank; and '

_for the purposes of this clause and this Deed (including when enforcing its charg'e
"under Clause 13), value the Debt (or arfy part of it} which is a future or contingent '
Tiability at an amount that the Bank reasonably considers appropriate and, if the

" obligations are in different currencies, the Bank may convert either obligation into the
other currency in accordance with Clause 29. For the same purposes, the Bank

- may certify or determine the amount of a rate or amount applicable or due under

this Deed and in relation to the Debt. These certifications and determinations by

" the Bank'shall, in the absence of manifest error, be conclusive evidence of those
" rates and amounts.

' Maintenance of the Deposit

6.

REY

BRCRS

You shall at all times maintain a Deposit of at least the amount specified in the . -

Schedule to this Deed (if any such amount is so specified). Regardless of any other

_ “provision of this Deed, if the Deposit exceeds the amount specified in the Schedule
- the excess will be available to you. _

The Bank has no duty to account to you for or in respect cf the Deposit (or any part -

~ of ity and you must not claim or withdraw or (except as expressly permitted by this |

- Deed) mortgage, assign, charge, pledge, declare a trust over, transfer, deal in or

dispose of the Deposit (or any part of it, or any right title or interest in or to it} undil it

- pecomes avaiiabie in accordance with Clause 7 below, but subject always to Clause
8 below. :

Avazlamhty of tha Deposut to you and Dwnarshlp of Depasnt

T

The Deposit will become available to you (but if deposited far a fixed perlod subject to the o

" terms of that fixed deposit) on the first date on which the Bank is satisfied that there is no

- would cause any Debt to arise at a later date..

if the Deposit (o any part of ity becomes available to you under Clause 7 above, the Bank
- may exercise any other rights which the Bank may have against the Deposit {or that part of -

it} which may include statutory or other rights of set-off, combinaticn and transfer.

- You represent and warrant to the Bank on the date of this Deed, and on each later date until
- the security constituted by this Deed is discharged, that (subject only to the security created
-~ by this Deed): :

@

by

all persons who have any ight, titie or interest in or fo the Deposit are parties to this
‘Deed as the Chargor; and '

'you ar, if there is more than’ ‘one of you all of you together are the sole legal and

beneficial owner(s) of the Deposit.”

Deposut held fora fixed penod

10

Any agreement that the Deposﬂ {or any part of ity is to ha held on depomt fora f xed pertnd

(a)
®)

o

will only be effective for the purposes of calculating and paying interest;

~ will not affect any of the Bank's rights under this Deed; and

““will hot stop the Bank from exercising its rights or taking any othier action-under this
“'Deed during the fixed period. : -

HBUK Sec:ur[ty over Cash Deposits — Direct - A21d (12/18 Rewsnon)
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11.. - When exercrsrng its rights. under this Deed (including under either of Clauses 5 or 13), the

Bank can override and end any fixed deposit period and adjust any mterest payable by the .

Bank accordlngly

12, When a fixed deposrt period ends the Bank wrll unt|I the’ Deposit’ becomes avarlable in _
accordance with clause 7 above, continue tc hold that amount on the agreed terms or, |fthere' :

" is no-agreement; on the terms that the Bank reasonably considers approprlate

When the Charge created by th|s Deed becomes enforceable '

' '13.  The charge created by thrs Deed shall become enforceable |f -

 Subject to claims having priority to the charge created by, and the Bank's other rights and remedies-
under, this Deed, if the Bank exercises it rights or remedies as- chargee under thrs Clause 13, it shall

' _(a)': '_ the Debt is not paid or dlscharged when due (whether on demand at agreed maturlty -

. or earlier, as the case may be) or.
' '_(b) . you arg.in breach of any of the obllgatrons under thls Deed ar

- (© you enter into any oomposmon or arrangement wrth' your- credrtd'm' or:

(d) any step is taken for the admlnrstratron or wrndmg up (whrch rncludes in elther case,. -

the board of directors of the Chargor in general meetlng, passing a resolution for the

same) or bankruptcy of the Chargor {except where, in the case of winding up, the Bank _'

oor

"(e) “a third 'p'ar't'y shall - take 'possess'ion of, or ‘a receiver,- administrative. receiver,
' ~administrator or trustee shall be appointed over, orany secured creditor of the. Chargor

. shall seek to enforce his security in respect of, all or any of the Deposit or any other.

. event shall happen which puts in jeopardy all or any part of the secunty created by this
- .Deed; or

has consented in'writing for the purpose of a solvent reconstructron or amalgamation); .

i - the-Bank, in its reasonable discretion, considers that any claim may be or has been -

made against the Bank under -any bond, guarantee, indemnity or other contingent

liability issued or entered into for any of your liabilities in raspect of which the Bank

reasonably considers that it may not be or has not been indemnified on demand or.as -

.and when required under any agreement it has with you regarding the same; or

- (@)~ any other event shall oceur which has been agreed by you and the Bank as an event -

-upen  the occurrence of which thrs or-any other securlty for the Debt shall be
~ enforceable,

On or at any tlme after, any date on whrch any of the above shall oceur, the Bank (wrthout prejudice -
to any other of its rights and remedies it has under this Deed or ctherwise, and without notice to you) -

may apply or appropriate the Depaosit in or towards the discharge of the Debt.

~ apply or appropriate the Deposrt in the following order:-

(=) - In payment to the Bank in or'tow‘ards payment of discharge of the Debt and all other amounts -
- ‘expressed to be secured by, or due or payable to the Bank under or in connectron with, this
Deed. : - -
(b) L In payment of any surplus to you or any other person entrtled to it.
' Power of Attorney
4. (a) You, and if there is more than one of you, each of you, irevocably, and by way of

- security, appeint the Bank and any of its delegates, jointly and also. individually, to be

~ your attorney and attorneys. Any attorney is authonsed by you to-doall thmgs whrch _
" HBUK Secunty over Cash Deposns Direct-- A21d (12}18 Revision} :
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""""" you may be required to do under this Deed.' This includes (without limitation) any -

- action which the Bank (or any such delegate) may:

----- - consider necessary or approprate for, or in connection with, the

S improvement, perfection or protection of the security intended to be created

by this Deed; or

(i} the exercise of any of the powers authorities and discretions conferred under -

it
- (bj " You ratify and confirm (and agree to do so) whatever any such attorney shall do, o

attempt to do, in the exercise of all or any of the powers, authorilies and discretions
mentioned above or under this power of attorney. This power of attomey is {o secure

the performance of obligations owed to the donees within the meaning of the Powers -

- of Attorney Act 1971.

Deleﬁgatio'n.

15.

" The Bank shall be entitled to delegate by power of attorney,- or'in any other manner, to any .

person or persons all or any of its powers authorities and discretions available to the Bank
under this Deed. No such delegation shall prevent the subsequent exercise of the powers,

. authorities and discretions by the Bank itself or prevent the Bank from making any subseguent
* delegation of tham to some cther person, and the Bank may revoke any such delegation at

any time.

* Indemnity

16.

You-agree to fully indemnify the Bank from and against any liabilities it might incur in the

exercise (or apparent exercise) of any powsrs, authorities and discretions under or in-

‘connection with this Deed (with the exception of fraud or wilful default on the part of the Bank,

but cnly to the extent commiited by the Bank) or any failure by you fo comply with any of your

chligations under this Deed.

. _' Exclusion of Lsabmty

17.

- or liahility:
(a) - for any action taken in relation to the Deposit;
) k : for any failure to take any action in relation to thé Depcsﬁ.
" (©) o o account as morigagee in possession or for any loss upor re'alisat.io.n ofthe DépﬁSit; B
' {dy for any loss resulting from any fluctuation in éxchange rates in cdnnection with any

Meither the Bank ner any of its delegates officers or employees shall have any respons:bnny S

sale or purchase or conversion of currencies under Clause 29; or

' (é'} for any other default or omission in relatlon to the. Deposit for whlch a mortgagee in

possession might be liable,

ex"cept'i'n the: c‘asé of wilful misconduct on the 'p.art' of that person.

Additional securlty mdependence and bmdmg nature

18. .

The Bank may securé the Dabt (or any part of i) in ways other than those descnbed in thls '

"Deed. The Bank's rights in relation to any other’ security for the Debt {or any part of |t) are not
affected by the Bank's rights under this Deead, nor vice versa:

rights the Bank may have to set off, combine or consolidate any of your accounts.

HBUK Secunty over Cash Deposits — Direct - A21d (12/18 Revision)
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20Q.. No guarantee or other security held from.time to time by the Bank over the Deposrt or in
) respect of the Debt shal! merge wrth the Bank's nghts under this-Deed.

21, lf more than one person is named in thrs Deed as "you" or if this Deed otherwise contemplates -
execution by more than one person in favour of the Bank, but not all such persons execute

this Deed, the person or persons who do execute this Deed shall be as fully bound by it as if
ah such persons had valldly executed and delrvered this Deed.

‘Righis, remed:es and powers

22, The rights and remedies of the Bank under thrs Deed are addrtron to and not in substltutron -

fcr any nghts or| remedres prowded by law.

23, . The. Bank may exercise any of its rights or remedres under this Deed wrthout pnor notlce to .
24. ' The restriction on consolidating mortgages contarned in Sectron 93 of the Law of Property Act

1925 shall not apply to this Deed.

Duration of this Deed

" each of you, and if you-are an individual, your personal representative, until the Bank releases

E Interest .

" 26, Unless the Bank otherwrse directs from time to time, mterest accruing on the Deposrt for any

s, This Deed shall remain a continuing security against you, and if there is moré than-one of you,

~part of it) will not be added to the Deposit, but shall be credlted to an account of the Chargor- .~

that is ot charged by this. Deed

' Bank’s powers to deal with Accounts.an‘d Mdney Received

27. (a) If the Bank receives notice of any subsequent charge orother interest affe'ctin'g all or
~any of the Deposit, the Bank may open a new account or @ccounts for the Chargor in its books. -

-(b)' If the Bank does not open a new account, it shall be regarded as having dane so

unless the Bank gives express ‘written_notice to the - contrary: to the Chargor.
Notwithstanding any appropriation by the Chargor to the contrary, as frormi the time of
receipt of such notice, all payments made by the Chargor to the Bank shall be treated
‘as having been credited to a new account of the Chargor. Such payments will not be

applied in reduction of the amount due, owing or incurred from the Chargor to the

Bank at the time when it received the notice. -

(c)' ' All monies received, recovered orF realrsed by the Bank under this Deed (mcludrng the :
- proceeds of any.conversion under Clause 29 may, in the reasonable discretion of the _

Bank, be credited to any suspense or m:personal account.’

. :They may be.held in such account {where they shall.not reduce the Debt) for so !ong

‘as the Bank miay think fit pending the application from time.to time- of 'such monies
and all accrued mterest (at the rate, if any, agreed in writing between you and the :

Bank from time to trme) in or-towards the discharge of the Debt.

" Debt or any sums payable by you under or in .connection with this Deed

" Currency conversion

29. The Bank may convert. 'eny money received, recovered or realised under th'is Deed (incliiding

N 28, You warve any nght of set-off you may have now, or at any timie in the future, in respect of the .

. the proceeds of any previous conversion under this Clause) from the currency in whlch itis

HBUK Securlty over Cash Deposits.— - Direct - A21d (12!13 Revrsron)
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""" received, recovered or realised into any other currency. Any such conversion shall be made

at the Bank's then prevailing spot seliing rate of exchange for such other currency against the
7 existing currency.

~30.7 . . The Bank is entiled to deduct the costs, charges and expenses that it would normélly'incur '

" from any amount that it converts intc another currency.

Dealings with you and others

32, You shall reimburse the Bank on demand on-a full indemnity basis, for all costs, charges and _

31. The Bank may, in its discretion, grant fime, or make any other arrangement, variation or

- release with any person or persens not party to this Deed (whether or not such persen or

persons are jointly liable with you) in respect of any of the Debt or of any other security for it.
- If it does, it will not in any way adversely affect either this Deed or your liability for the Debt.

Payment of costs, charges and expenses

. expenses (including, without limitation, all amounts reasonably determined by the Bank to be
- necessary to compensate it for irternal management or administration costs, charges and
expenses) properly incurred by the Bank:-

' (@) in ensuring this Deed is effective;
(b} in connection with the improvement, perfaction or protection of the security created
" by this Deed;
(¢} in the exercise of any rights, remedies, péwérs,'a'Utho'rities and discretions conferred

~ under, or in connection with, this Deed,

(together with any value added tax or similar tax charged or chargeable in respect of such
costs, charges and expenses).

All such amounts shall be debited to the Account or any account in your name with the Bank.

" Until they are reimbursed they shall bear interest at the rate of three per cent per annum over

_ the Bank of England base rate from time to time calculated and compounded monthly andfor

- according to the Bank's then current practice and shall be payable on demand. They w:il be
" secured as part of the Debt by this Deed.

Preservation and Reténtion of Security

33, fa) Any settlement, discharge oF rel'eas'e"(in.cl'udirig in relation to this Deed or the Debt) -

between (i} you and (i} the Bank shall be conditional upon no security given, or -

payment made, to the Bank by you (or any other person) being avoided, reversed or

- reduced as a result of any provisions or enactments relating to insolvency or

. otherwise for the time being in force in any jurisdiction.

‘B Inthe event of such 'secu'ri'ty or bayménf'b.éi'ng avoided, reversed or reduced, the

‘Bank-shall be -eniitled to recover the value or amount. of such security or payment

v from:you subsequently as if such setilement, discharge or release had not cccurred.

: Non-Ass:gnment

J34 . You may not assign; transfer or grant any nghts in- relatlon to or purport to asmgn transfer or
- -grant any rights in relation to, any part of the Deposit, the Debt or any right or obligation under =

- this Deed (other than to the Bank) unless the Bank otherwise agrees in writing.

" Joint and individual ﬁshénéibiiiﬁes -

35. If there is more than one of you, 'your obligations and liabilities under this Deed apply tc each
of you individually as well as jeintly. Where more than one person is named in“this Deed as

" HBUK Security over Cash Deposits — Direct - A21d {12/18 Revision)
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you”, and this Deed is unenforceable or otherwise ineffective against any of you, none of the
rest of you will be: released from your respon5|bll|t|es under this Deed.

36, If any of the clauses {or part of a clause) of this Deed becomes invalid or unenforceable-in-
: any way under any law, the valld|ty of the remalnlng clauses {or part of & olause) will not'in
‘any way be affected or impaired.
37, If any invali_d o ‘unenforceable  clause (or part of a clause) would not be invalid or
" unenforceable if its form or effect were modified in any way, it shall be deemed to have the -
~ modified form or effect so long as the Bank cansents. '
Interpretation

38, . (@ InthlsDeed

' (i) S the headlngs are used for gundance only,
:(ii) a reference toa person mcludes a body corporate
'(iti) '. & reference to you moludes a reference fo your legal personal representatlve

.- successors and transferees;

- (v} _references to th'e singular include the plural and vice Versa'.
W) “a reference to the Bank |ncludes a reference to its successors and . -
.. transferees; - :
'. - {vi) _|nclude(s)" “|nclud|ng and' |n.particular"'shallbe construed as being by way

- ofillustration or emphasis only and shall not be construed as, nor shall they
" take effect as, l|m|t|r|g the generality of any preoedlng waords; and -

. vily “other” and “otherwise” . shall -not ‘have their meaning narrowed by any E
' - preceding words where a wider construction is possible. |

'_f!"ilfo't'ice,'vaerning Law and Jurisdiction
39, : (a) The Bank may serve any notice or.other communication under this Deed:

iy by Ietter sent by ﬁrst class post to -or-left at your fast known address. or
- registered office, and if sent by post, it will be deemed to have been made or
- given two business days (Monday to Frlday, except pubhc holldays in England)' .
" after the day of postlng or

iy by eleotromc means to your last known electromc mail address and |t W1|| be _
: . deemed to have been served at the tlme of transmussuon :

_If the Bank is unable to send a communloatlon to all of you. (where there is more than one of you) _
) sendmg the communication to any one of you is deemed to be sending it to all of you Any demand -
Sar nohce may be served by any manager ar off icer of the Bank. . '

' 40, (@ '_ ' Englrsh Iaw govems thls Deed its- mterpretatmn and any non- oontractual obllgatlons .
' . -arising from or corinected with it. S S
(b) - ‘Both you and the Bank submit to-the exclusive Jurlsdrcnon of the courts of England o
" and Wales in relation to.all claims, d|sputes differences or -other matters (including
~ non-contractugl claims, disputes, differences or other matters) ansmg out of or |n -
- -.gonnection with thls Deed. :

o Disclosure of lnforma‘tion'

HBUK: Secunty aver Cash Deposﬂs Dtrect Azid (1 2f1 8 Re\.rlsmn}
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A1 You consent to the disclosure hy the Bank of any information about you, this Deed, the

. Deposit and the Debt:-

@

®)

to any person to whom the Bank has transferred, or proposes or may propose 6

transfer, alf or any of its rights under this Deed andfor the Debt and to any rating .

agencies and any advisers to the Bank in connection with such transfer; and/or

“fo any persen with whom the Bank has entered into, or propeses to enter into, any

" .contractual arrangements in connection with this Deed and/or the Debt; and/or

L ©

@

"to any company within the HSBC Group being HSBC Holdings plc and its associated
- -and subsidiary companies fiom time to time, or any of its or their agents; and/or

- - of the charged property, this Deed and/or the Dabt; and/or

e

2 @

- to any other person to whom, and fo the extent that, such information is required to '

be disclosed by any applicabla law or regulation.

" Transfer of Rights

Th.e Bank rhay transfer all or any of its righfs under this Deed and/or the Debt to any -

person at any time.

{b)

- rights under this Deed and/or the Debt {as the case may be) will stay exactly the

- .._(C_)_-

N

e

"o any insurer who is to, or who proposes 1o, provide insurance to the Bank in respect' -

If the Bank transfers all or any of its rights under this Deed andlor the Debt, your .

same.

person will have the Bank's powers and rights so far as the Bank transfers these to

that person. The Bank will be released automatically from its obligations to you so :
“far as that person assumes the Bank's obligations.

You will at the expense of the Bank or the person to whom the rights are transferred, -
-do anything reasonably reqguested by the Bank to effect a transfer of all or any of your

rights under this Deed and/or the Debt.

without the prior written consent of the Bank.

o

43, (a)

will not unreasanably withhold consent. You agree that it is reasonable for the Bank to refuse

In these Transfer of Rights provisions and in the Disclosure of I'hformatio'n'pro\ﬁsibns

above;

(i) the term transfer means sale, assignment andlo.r transfar by noVatioh; o
i) . ", the term righits means rights, benefits and/or obligations; and

(iify ~ the term persc.m means any person, trust, fund or other entity.

The Bank's written consent and reasonable requirement

Where the words “without the Bank's writien c’onéent” appear inany Clause, thé Bank

_ You will be bound to any person to whom the Bank transfers any such rights; That. - '

“You will not transfer all or any part of your rights under this Deed and/or the Debt

to consent to something if, in the Bank's reasonable opinion, it adversely affects or might

affect:

{i} - the Bank's security under this Deed and its ability to enforce it;

(i the value of that which is secured to the Bank and its ability to sell the same;

. HBUK Seéurily aver Cash Deposits — Direct - A21d (12/18 Revision)
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_'(iii) the Bank’s abili_ty to recover the Debt; or

I oy the assessment of the value of this Deed as an asset of the Bank. ...

(b) '. Where the words "the' Bank reasonably'requ‘ires“ appear in any dlause, the Chargor’
_ . -agrees that it is reasonable for the Bank to require somethlng if, in the Bank’s
"""" o ' reasonable opmlon it will or mlght assistin: : : :

i) '_ the preservat;on of the Bank‘s secunty under this Deed or the value of that . .
' which is secured by it; or : : :

(iiy - the Bank's ability to recover the Debt. -

() Where the words "the Bank reasonably considers appropriate” appear in any clause, _
' you agree that it is reasonable for the Bank to consider somethrng appropnate if,in.
- the Bank's reasonable oplnlon it will ormrght assist in: :

B @ the enforcement or preservatlen of the Bank‘s rights under thrs Deed or the.
Deposn or : :

(i) - the Bank's abllrty to recover the Debt.
Severance and Medrf‘ catlon Unenforceabrllty

44, (@  If any of the Clauses (or part of a Ciause) and/or any of the paragraphs (or part of &
e paragraph) becomes invalid or unenforceable in any way under any law, the validity
of the remaining Clauses (or part of a Clause) or paragraph (or part of a paragraph)- _
" will not in any way be affected or impaired. '

~(b) If any invalid or unenforceable Clause or'pa'regraph- mentioned above (or part of
- either) would not be invalid or unenforceable if its form or effect were modified in any
‘way, it shall be deemed to have the modified form or effect so Iong as the Bank
consents. : :
Chargor's compliznce with Memorandum and Articles of Association
45, Any Chargor that is a company confirms that this Deed does hot ecnt'rave_ne any of the

provrsrons of its Memorandum and Artrcles of Association.

IN WITNESS this Deed has been executed and is mtended to be and is delrvered on the date set out '
at the heginning of this Deed. :

‘ HBUK Securlty over Cash Dep05|t5 Drrec:t A21d (12/18 Rewsmn)
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Notice period

No Notice

{REDACTED)
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~ SIGNING THIS DEED

Executed as a Deed by -

. Hoval Limited

.- acting by a

Signature of witness”™ ... ORI

- Print full pa

-director

{name of director)

in the presence of:

Executed as a Deed by -

. Hoval Lirmnited

acting by

. two directors or a director and the. _ '

secretary

faenr DM G Lz

{name of director)

L MANDY L oG

_ IMPORTANT. - - - - PLEASE READ THE NOTES ON THE FRONT PAGE BEFORE

. Occupation e ST -

Sepeater/Secretary
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. 'Director

IR (REDACTED!}
y oo

{REDACTED?}



