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ER & RT RACKHAM LIMITED

BALANCE SHEET
AS AT 31 MARCH 2022

Fixed assets
Tangible assets

Current assets
Stocks

Debtars
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Share premium accaunt

Capital redemption reserve

Profit and loss reserves

Total equity

2022
Naotes £ £
3 264,579
129,441
4 150,973
381,595
662,009
5 (398,007)
264,002
528,581
{61,504)
467,077
6 1,625
2,500
4,875
458,077

467,077

2021

72,849
120,669

433,782

627,300

(286.809;

192,388

340,491

532,879

(33,074)

499,805

1,625
2,500
4,875
490,805

489,505

The directors of the company have elacted not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2022 the company was entitled tc axemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements far the year in question in

accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subjecl to the small companies regime.




ER & RT RACKHAM LIMITED

BALANCE SHEET (CONTINUED}
AS AT 31 MARCH 2022

The financial statements were approved by the board of directors and authorised far issue on 2 August 2022 and are sighed
on its behalf by:

Mr D E Rackham
Director

Company Registration No. 00579459




ER & RT RACKHAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1

11

1.2

1.3

1.4

Accounting policies

Company information
ER & RT Rackham Limited is a private company limited by shares incorperated in England and Walss. The registered
office is Deben Mills, Wickham Market, Weadbridge, Suffolk, IP13 0RG.

Accounting convention

These financial statements have been prepared in accardance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {('FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small cormnpanies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure Is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been preparad under the historical cost convention. The principal accounting policies
adopted are set out below.

Turnover

Turncver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown nat of VAT and cother sales related taxzes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliahly, it is probable
that the economic benefits associated with the fransaction will flow ta the entity and the costs incurred or to be Incurred
in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Deapreciation s recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Land and buildings Leasshald Pericd of lease

Leasehald improvements 2% - 20% straight line

Plant and machinery 15% - 25% reducing balance
Computer equipment 33% reducing balance
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impalrment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whather there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment lass (if any). Where it
is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.




ER & RT RACKHAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

1.5

1.6

1.7

Accounting policies (Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labeur costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are alsc recognised in profit or loss.

Cash and cash equivalents

Cash and cash eguivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
shaort-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within berrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Finandial instruments are racognised in the company's balance sheet when the company bacomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recegnised amounts and there is an intention to settle on a net basis or to realise
the asset and setile the liahility simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are Initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constilutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assels classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrumant is any contract that svidences a residual inlerast in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including craditors, bank lcans, loans fram fellow group companies and preference shares
that are classified as debt, are initially recegnised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financlal liabilities classified as payahle within cne year are not amertised.

Debt instruments are subgequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acgquired in the ordinary course of business
from suppliers. Amaunts payable are classified as current liabilities if payment is due within one year or less. If not,
they are presented as non-current liakilities. Trade creditors are recognised initially at transaction price and
subsequeantly measured at amartised cost using the effective interest method.




ER & RT RACKHAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

1.8

1.9

Accounting policies (Continued)

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received. net of transaction costs. Dividends
payable an equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based cn taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are naver taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all iming differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilitiss or other future taxable
profits. Such asseats and liabililies are not recognised if the timing difference arisas frorm goadwill or fram the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

Employee benefits
The cosls of short-term employee benefits are recognised &5 a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense whan the company is demaonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined confribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the tarm of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leasas asset are consumed.

Government grants
Gavernment grants are recognised at the fair value of the asset received or receivable when thers is reasonable
assurance that the grant conditions will be met and the granis will be received.




ER & RT RACKHAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

2 Employeeas

The average menthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number
Total 16 14
3 Tangible fixed assets
Land and Leasehold Plant and Computer Motor vehicles Total
buildings improvements machinery equipment
Leasehold
£ £ £ £ £ £
Cost
AL 1 April 2021 50,182 52,462 131,713 11,420 333,483 589,260
Additions - 1,773 23,980 417 93,344 119,514
At 31 March 2022 60,182 54,235 158,693 11,837 428,827 708,774
Depreciation and impairment
At 1 April 2021 55,296 2,281 107,313 7.688 224,314 396,873
Depreciation charged in the
year 488 2,380 7,804 1,323 35,327 47,322
At 31 March 2022 55,784 4,641 115,117 9.012 259,641 444 195
Carrying amount
At 31 March 2022 4,398 46,594 40,576 2,825 167,185 264,579
At 31 March 2021 4,886 50,201 24400 3,732 109,169 192,388
4 Dehtors
2022 2021
Amounts falling due within cne year: £ £
Trade debtors 70,022 63,127
Corporaticn tax recoverable 8,476 -
Other debtors 72,475 57.542
150,973 120,669




ER & RT RACKHAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

5 Graditors: amounts falling due within one year

Trade creditars
Corporation tax
Other taxation and social security
Other creditors

6 Called up share capital

Ordinary share capital
lssued and fully paid
Ordinary A shares of £1 each
Ordinary B shares of £1 each
Ordinary C shares of £1 each

7 Dperating lease commitments

Lessee

The lotal lease commitments relate to propsarty rent. At the reporting and date the company had outstanding

2022

£

322,009

14,898

61,100

398,007

2022 2021 2022
Number Number £
415 415 415
414 414 414
796 798 796
1,625 1,625 1,625

commitments for future minimum lease payments under non-cancellable operating leases, as follows:

Within one year
Between two and five years
In over five years

2022
£

30,000
120,000
240,000

390,000

2021

214,014
3,103
14,118
55,574

286,809

2021

415
414
796

1.625

2021

30,000
120.000

270,000

420,000




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



