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AB Electronic Components Limted
Directors’ report and financial statements
For the year ended 31 December 2013

Directors’ report
The directors present their Directors’ report and financial statements for the year ended 31 December 2013

Principal activities

The principal acuvity of the company 1s property management In 2013, as the property lease 1s in the process of
being re-negotiated with the landlord, the directors have taken the decision to transfer the lease and subsequent sub-
lease to a fellow TT electromes ple Group company Following this the company will be put into hquidatton As a
result they have not prepared the financial statements on a going concern basis The effect of this 1s explained in
note 1

Business review

The result for the year, after taxation was a loss of £2,000 (2012 ml)
Liquidity risk

The company seeks to manage financial nsk by ensuning sufficient liquidity 1s available to meet foreseeable needs
and to mvest cash assets safely and profitably Primanly this 1s achteved through inter-company accounts and bank
overdraft facilities

Currency risk
The company 15 not exposed to currency fsk

Proposed dividend

The directors do not recommend the payment of a dividend

Directors

The directors who held office dunng the year were as follows
L D Boardman (appointed 14™ February 2013)

J Leighton-Jones (appointed 14" February 2013)

S D Dasam (appointed 23™ Apnl 2013)

W J Sharp (resigned 14" February 2013)

P Felbeck (resigned 14 February 2013)

S Vohra (resigned 23™ Apnl 2013)

Disclosure of information to auditor

The directors who held office at the date of approval of this Directors’ report confirm that, so far as they are each
aware, there 15 no relevant audit information of which the company’s auditor 1s unaware, and each director has taken
all the steps that (he/she) ought to have taken as a director to make (himself/herself) aware of any relevant audit
information and to establish that the company’s auditor 1s aware of that information
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Directors’ report (continued)

Auditor

Pursuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be reappointed and KPMG
Audit Plc will therefore continue 1n office However, KPMG Audit Plc, has instigated an orderly transfer of its
business to its parent company, KPMG LLP Therefore, during the 2014 year the board of AB Electronic
Components Limited will appoint KPMG L.LP as auditor

By order of the Board

T

L D Boardman Registered office:
Secretarv Clive House
12 March 2014 12-18 Queens Road
Weybridge

Surrey

United Kingdom,

KTI139XB
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Statement of directors’ responsibilities in respect of the Directors’ report and the
financial statements

The directors are responsible for prepanng the Directors' report and the financial statements 1n accordance with
applicable law and regulauions

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements 1n accordance with UK Accounting Standards and apphcable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that peniod In
preparing these financial statements, the directors are required to

s select sutable accounting policies and then apply them consistently,

e  make judgments and estimates that are reasonable and prudent,

e state whether applicable UK Accounung Standards have been followed, subject to any matenal departures
disclosed and explained 1n the financial statements, and

e  prepare the financial statements on the going concern basis unless 1t 15 inappropnate 1o presume that the
company will continue 1n business As explained in note 1 the Directors do not believe that 1t 1s appropriate to
prepare these financial statements on a geing concern basis

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Compantes Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregulanties

The directors are responsible for the maintenance and ntegrity of the corporate and financial informanon included
on the company's website Legislation 1n the UK governing the preparation and dissemination of financial
statements may differ from legislation 1n other jurisdictions




Independent auditor’s report to the members of AB Electronic Components Limited

We have audited the financial statements of AB Electronic Components Limted for the year ended 31
December 2013 set cut on pages 5 to 10 The financial reporting framework that has been applied in thewr
preparation 1s applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state {0 the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responstbility to anyone other than the company and the
company’s members, as a body, for our audi work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for beng sausfied that they give a true and fair
view QOur responsibility 15 o audit, and express an opimon on, the financial statements 1n accordance with
applicable law and Internabonal Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the Financial Reporting Council's
website at http //fwww frc org uk/auditscopeukpnvate

Opinion on financial statements
In our opinion the financial statements

e give a true and fair view of the state of the company’s affairs as at 31 December 2013 and of 1ts loss for the
year then ended,

* have been properly prepared i accerdance with UK Generally Accepted Accounting Practice, and

+  have been prepared 1n accordance with the requirements of the Companies Act 2006

Emphasis of matter

In formung our opinion on the financial statements, which 1s not modified, we have considered the adequacy of
the disclosure made 1n note 1 to the financtal statements which explains that the financial staterents are not now
prepared on the going concern basis for the reason set out 1n that note

Opinion on other matter prescribed by the Companies Act 2006

In our opimion the information given 1n the Directors’ report for the financial year for which the financial
statements are prepared s consistent with the financial statement

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Compames Act 2006 requires us to
report to you 1f, 1n our opimon

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or

certain disclosures of directors’ remuneration specified by law are not made, or

we have not recerved all the information and explanations we require for our audit

the directors were not entitled to not prepare a strategic report, 1n accordance with the small compames
regime

A

Anthony Sykes (Senior Statutory Auditor)

for and on behalf of KPMG Audit Ple, Statutory Auditor
Chartered Accountants

15 Canada Square

London

El4 5GL

12 March 2014

*« 9 0 @




Profit and Loss Account

for the year ended 31" December 2013

AB Electronic Components Limated
Drrectors’ report and financial statements
For the year ended 31 December 2013

£000 Note 2013 2002
Turnover 3 78 338
Other operating charges 3 [¢:443) (338)
LLoss on ordinary activities before taxation (2) -
[Tax on profit on ordinary acuvities 6 - -
Loss for the financial year 2) -

The company has no recogmsed gains or losses other than the results for the year as set out above

Notes on pages 7 to 10 form part of the financial statements
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Balance Sheet

as at 31 December 2013

[£000 Note 2013 2012
Current assets

[Debtors 7 - i
}Cash at bank 7 8
Creditors: amounts falling due within one year & 336 {335
Net current liabilities (329 (327}
[Net habilities 329 {327y
iCapital and reserves

Called up share capital 9 13 13
Profit and loss account 10 (342) (340
Shareholder’s Funds 2 (329) (327)

Notes from pages 7 to 10 form part of the financial statements

These financial statements were approved by the Board of directors on 12 March 2014 and were signed on 1ts

S D Dasani
Durector

Company regtstration Number 578077
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Noates

(forming part of the financial statements)

1 Basis of preparation
Accounting convention

The financial statements have been prepared under the histozical cost convention, on a going concern basis and
in accordance with applicable accounting standards

The principal accounting policies of the company are set out below The policies have remained unchanged
from the previous year

In previous years, the financial statements have been prepared on a going concem basis However, 1n 2013, as
the property lease 1s 1n the process of bemng re-negotiated with the landlord, the directors have taken the decision
to transfer the lease and subsequent sub-lease to a fellow TT electronics ple Group company Following this the
company will be put into liquidation As a result they have not prepared the financial staiements on a going
concern basis No adjustments were necessary to the amounts at whuch the remaming net assets are included 1n
these financial statements

Cash flow statement

The company 1s a wholly owned subsidiary of TT electromces plc and the cash flows of the company are
included n the consohdated group cash flow statement of TT electromces plc Consequently the company 1s
exempt under the terms of FRS 1 'Cash Flow Statements' from publishing a cash flow statement

Turnover

Tummnover 1s the invoice value of goods and services supplied excluding VAT Transactions are recorded as sales
when the delivery of products or performance of services takes place in accordance with the contract terms of
sale

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and nisks of ownership remain with
the lessor are charged against profits on a straight Iine basis over the period of the lease

Consolidated financial statements

The company has taken advantage of the exemption permitted by Sectron 400 of the Compames Act 2006 and
not produced consolhidated financial statements as 1t 1s ttself a wholly owned subsidiary

Leased assets

For assets leased on operating leases, the lease rentals are taken to income on a straight line basis over the term
of the lease, and the leased assets are depreciated on the straight line method \
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Notes (continued)

2  Reconciliation of movements in shareholders’ funds

for the year ended 31 December 2013

€000 2013 2012
(Opening shareholders’ funds (327) 327
1oss for the period 2) .
[Closing shareholders’ funds (329) {327}

3  Analysis of turnover

The turnover and result before tax are attnibutable to the one principal activity of the company An analysis of
turnover 15 given below

leoo0 2013 2012
[United Kingdom 78 338
78 33q

4 Directors and employees

The directors recerved no emoluments in respect of their services to the company 1n either period The company
had no employees in either period

5 Other operating charges

[£000 2013 2012
IAdministrative expenses 30 338
80 138

The auditor’s remuneration was borne by the ultimate parent company in the current and the prior period

6 Taxation

a) Analvsis of charge in the vear

€000 2013 2012

UK corporation tax
Current tax on income for the pertod - -
IAdjustments 1n respect of prior periods - -

[Total current tax credit - J
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Notes (continued)

6  Taxation (continued)
b} Factors affecting the tax charge for the current period

The current tax charge for the period 1s hugher (20/2 higher) than the standard rate of corporation tax in the UK
23 25% (2012 24 5%) The dafferences are explained below

€000 2013 2012

[ oss on ordinary activities before tax (2

Loss on ordinary activittes multiplied by rate of tax -
IAdjustments to tax charge 1n respect of previous pertods - .
Expenses no deductible for tax purposes - E

[Total current tax credit {note 6(a)) - ]

7 Debtors

£000 2013 2012
Amounts owed by group undertakangs 6,662 6,662
Provision against amounts owed by group undertakings (6,662) (6,662

8 Creditors: amounts falling due within one year

£00{) 2013 2012
lAmounts owed to group undertakings 336 335
336 335

9 Called up share capital
000 2013 2012

IAllotted, called up and fully pard
12,500 ordinary shares of £1 each 13 13

10 Profit and loss account

€000 2013 2012
Balance brought forward (340) (340)
Result/loss for the financial year (2) 4
Balance carned forward (342) (340)




AB Electronic Components Limited
Directors’ report and financial statements
For the year ended 31 December 2013

Notes (continued)

11 Contingent liabilities

There was a cross guarantee between certain companies 1n the group on all bank overdrafts with the Barclays
Bank plc At 31 December 2013 the total borrowiags which the company 1s a cross-guarantor to amounted to
£435,800 (2012 £462,900)

12 Commitments

At 31 December 2013 the company had annual commtments under non-cancellable operating leases as set out
below

£000 2013 2012

iOperating leases which expire:

IW1ithin one year - 4
In the second to fifth years inclusive - 4
Over five years - 329
- 329

13 Related party disclosures

The company has taken advantage of the exempuon available under FRS 8 and not disclosed transactions with
companies that are wholly owned TT electronics subsidiaries

14 Ultimate parent company and parent undertaking of larger group of which the company is a member

AB Electronic Products Group Linuted 1s the company's controlling related party by virtue of ats 100 per cent
beneficial interest 1n the company

The company's ultimate controlling related party and ultimate parent undertaking 15 TT electromcs ple which 1s
registered 1n England and Wales

Copies of TT electronics plc financial statements can be obtained from the registered office at Chive House, 12-
18 Queens Road, Weybnidge, Surrey, KT13 9XB
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