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LIQUIDATOR’S STATEMENT OF RECEIPTS and PAYMENTS
under section 192 of the Insolvency Act 1986

Name Of COMPANY.e.eoce-c-sssssss+0.-- ANglo Great Lakes Corporation Public Limited Co
Company Registered Number........... 00575672

State whether members' or
creditors' voluntary winding up .... Members

Date of commencement of winding up.. 17 December 1993

Date to which this statement is
brought dOWH...veveeeeesrencavsasass 16 June 1995

Name and Address of Liguidator

anthony Victor Lomas Richard Victor Yerburgh Setchim
No.1l London Bridge

London

SE1 90QL

NOTES

You should read these notes carefully before completing the forms. The notes do not form part of the
return to be sent to the registrar of companies.

FORM AND CONTENTS OF STATEMENY

(1) Every statement must contain a detailed account of all the liquidator's realisations and disbursements
in respect of the company. The statement of realisations should contain a record of all receipts derived
from assets existing at the date of the winding up resolution and subsequently realised, including balance
at bank, book debts and calls collected, property sold etc., and the amount of disbursements should contain
all payments for costs, charges and expenses, or to creditors or contributories. Receipts derived from
deposit accounts and money market deposits are to be included in the 'balance at bank'. Only actual in-
vestments are to be included in the ‘amounts invested' section in the analysis of balance on Page 5 of the
form. where property has been realised, the gross proceeds of sale must be entered under realisations and
the necessary payments incidental to sales must be entered as disbursements. A payment inte the Insolvency
Services Account is not a disbursement and should not be shown as such; nor are payments into a bank, build-
ing society or other finmancial institution. However, the interest received on any investment should be
shown in the realisations. Each receipt and payment must be entered in the account in such a way as suffi-
ciently to explain its nature. The receipts and payments must severally be added up at the foot of each
sheet and the totals carried forward from one account to another without any intermediate balance, so that
the gross totals represent the total amounts received and paid by the liquidator respectively.

TRADING ACCOUNT

(2) uwhen the liquidator carries on a business, a trading account must be forwarded as a distinct account,
and the total of receipts and payments on the trading account must alone be set out in this statement.

DIVIDENDS

(3} When dividends, instalments of composition, etc. are paid to creditors or a return of surplus assets is
made to contributories, the total amount of each dividend, etc. actuatly paid, must be entered in the state-
ment of disbursements as one sum: and the liguidator must forward separate accounts showing in lists the
amount of the claim of each creditor, and the amount of dividend, etc. payable to each creditor or contribu-
tory.

(4) When unclaimed dividends, etc. are paid into the Insolvency Services Account, the total amount so paid
in should be entered in the statement of disbursements as one sum, The items to be paid in relation to
unclaimed dividends should first be included in the realisations side of the account.

(5) Credit should not be taken in the statement of disbursements for any amount in respect of liquidator's
remuneration unless it has been duly allowed by resolutions of the Ligquidation Cemmittee or of the creditors
or of the company in general meeting, or by order of court as the case may require, or is otherwise allowa-
ble under the provisions of the lnsolvency Rules,

(6 This statement of receipts and payments is required in duplicate.




LIQUIDATOR’S STATEMENT OF RECEIPTS and PAYMENTS
under section 192 of the Insolvency Act 1986

Realisations

Date Of Whom Received Nature of Assets Realised Amount £
Brought Forward 5267003.48
19/12/94 |BARCLAYS BANK Interest Received Gross 220.05
28/12/94 |BARCLAYS BANK Sundry Income 464.00
09/02/95|HM CUSTOMS & EXCIEE VAT Repayments 1163.75
08/03/95 |HM PAYMASTER GENRL Book Debts 780.58
13/03/95 |WATSON BURTON Interest Received Gross 7098.28
20/03/95|BARCLAYS BANK Interest Recelved Gross 118.37
23/03/95|NORTHERN ELECTRIC Sundry Income 30.05
01/04/95|INSOLVENCY SERVICE Interest Received Gross 7058.78
15/06/95 |WATSON BURTON Interest Received Gross 7564.79
Carried Forward 5291502.13

NOTE: No balance should be shown on this account but only the total realisations and
dishursements which should be carried forward to the next account.




LIQUIDATOR’S STATEMENT OF RECEIPTS and PAYMENTS
under section 192 of the Insolvency Act 1986

Disbursements

Date To Whom Paid Nature cf Disbursements Amount E
Brought Forward 4774397.95
03/01/95 |ROYAL MAIL Liquidators Expenses 13.00
01/02/95|HAYS BUSINESS SERV Storage of Documents 29.79
01/02/95|HAYS BUSINESS SERV VAT Receivable 5.21
22/02/95!HAYS BUSINESS SERVI Storage of Documents 29.79
22/02/95|HAYS BUSINESS SERVI VAT Receivable 5.21
10/03/95{BARCLAYS BANK Bank Charges & Interest 7.10
23/03/95|HAYS BUSINESS SERV Storage of Documents 29.79
23/03/95|HAYS BUSINESS SERV VAT Receivable 5.21
01/04/95|INLAND REVENUE ASSESSED TAX PAID 1764.69
01/04/95|INSOLVENCY SERVICE Sec of State Fees 66.18
05/04 /95 {GREAT LBKES CARBON Sundry Income 30.05
24/04/95 |ROYAL MAIL Liquidators Expenses 13.00
28/04/95 | INSOLVENCY SERVICE Sec of State Fees 627.01
12/05/95|HAYS BUSINESS SVS Liquidators Expenses 29.7%
12/05/95 |HAYS BUSINESS SVS VAT Receivable 5.21
19/05/95 | HAYS BUSINESS SVS Liquidators Expenses 29.79
13/05/95 |HAYS BUSINESS SVS VAT Receivable 5.21
09/06/95BARCLAYS BANK Bank Charges & Interest 7.01
15/06/95 |PRICE WATERHOUSE Liquidators Fees 12458.37
15/06/95|PRICE WATEREOUSE VAT Receivable 2180.21
Carried Forward 4791739.57




Analysis of Balance

£
Total RealisSationS...ce i icrioviosossssssssssssansnsesnens 5291502.13
Total Digshursements. v o vrsrarsensccancacnas t et ses e 4791739.57
Balance & 499762.56
The balance is made up as follows
1. Cash in hands of liguidator...eeersnirnereronreronosns 0.00
2. Balance at bank. ... . it ieenecrnnrrnnsanses t e et et s 2455.82
3. Amount of Insolvency Services AcCCOUnt...veservsresoeen 497306.74
. £
4. *Amounts invested by Ligquidator 0.00
Less: The cost of investments........ 0.00
realised
Balance 0.00
5. Accrued Items 0.00
Total Balance as shown abOvVe.. v esitvvecrtavsssnssss £ 499762.56
NOTE - Full details of stocks purchased for investment and any realisation of them should be given in a

separate statement.

*The investment or deposit of money by the liquidator does not withdraw it from the operation of the Insol-
vency Regulations 1986, and any such investments representing money held for six months or upwards must be
realised and paid into the Insolvency Services Account, except in the case of investments in Government
securities, the transfer of which to the control of the Secretary of State will be accepted as a sufficient
compliance with the terms of the Regulations.

The Liguidator shcould also state —

{1) The amount of the estimated assets and liabilities at the date of

the commencement of the winding up.
£

Assets (after deducting amounts charged to secured creditors
including the hclders of floating charges})..... e 10162221.00
Liabilities - Fixed charge creditors............cicuu..n . 0.00
Floating charge holders.....c.ieiieesvenecercnnerarennnns 0.00
Preferential & Unsecured creditorS. se v rssrovsnssravasnnss 793996.00

(2) The total amount of the capital paid up at the date of the commencement of
the winding up -

Paid up in CasSh. .. e iir et ienionnsarsassnsanssssnsansans 1859250.00
Issued as paid up otherwise than for cash............. ... 0.00
{3) The general description and estimated value of any outstanding assets

(if there is insufficient space here, attach a separate sheet)

(4) Why the winding up cannot yet be concluded

TAX CLEARRANCE AND AGREEMENT OF CERTAIN LIABILITIES

(5) The period within which the winding up is expected to be completed
12 MONTHS



