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A Burnfield & Sons Limited
(Registration number: 572866)
Abbreviated Balance Sheet at 31 October 2011

2011 2010
Note £ £
Fixed assets
Tangible fixed assets 2 703,802 734,866
Investments 21,572 21,572
725374 756,438
Current assets
Stocks 272,434 240,933
Debtors 239,038 192,882
Cash at bank and in hand 188,768 119,041
700,240 552,856
Creditors Amounts falling due within one year (289,818) (250,650)
Net current assets 410,422 302,206
Total assets less current liabilities 1,135,796 1,058,644
Creditors Amounts falling due after more than one year - (6,530)
Provisions for habilities (85,742) (87,817)
Net assets 1,050,054 964,297
Capital and reserves
Called up share capital 3 45,000 45,000
Profit and loss account 1,005,054 919,297
Shareholders' funds 1,050,054 964,297

The notes on pages 3 to 4 form an integral part of these financial statements
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A Burnfield & Sons Limited
(Registration number: 572866)
Abbreviated Balance Sheet at 31 October 2011

......... continued

For the year ending 31 October 2011 the company was entitled to exemption under section 477 of the
Companies Act 2006 relating to small companies

The members have not required the company to obtam an audit in accordance with section 476 of the
Companies Act 2006

The directors acknowledge thetr responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts

These accounts have been prepared 1n accordance with the provisions applicable to companies subject to the
small companies regime

Approved by the Board on 3 / 2. and signed on its behalf by

JE Bumﬁeld

Director

The notes on pages 3 to 4 form an integral part of these financial statements
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A Burnfield & Sons Limited
Notes to the Abbreviated Accounts for the Year Ended 31 October 2011

1 Accounting polictes

Basis of preparation

The full financial statements, from which these abbreviated accounts have been extracted, have been prepared
under the historical cost convention and m accordance with the Fmancial Reporting Standard for Smaller
Entities (effective Aprud 2008)

Turnover
Turnover represents the amount mvoiced by the company for goods provided in the normal course of business,
excluding, where applicable, Value Added Tax

Goodwill

Positive goodwill 15 capitalised, classified as an asset on the balance sheet and amortised on a straight line basis
over 1ts useful economic life It 1s reviewed for impairment at the end of the first full financial year following the
acquisition and 1n other periods 1f events or changes 1n circumstances indicate that the carrying value may not be
recoverable

Amortisation
Amortisation 15 provided on mntangible fixed assets so as to write off the cost, less any estimated residual value,
over their expected useful economic hfe as follows

Asset class Amortisation method and rate
Milk Quotas over 10 years
Depreciation

Depreciation 1s provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows

Asset class Depreciation method and rate
Frechold Buildings 2% & 4% & 10% pa en cost
Plant, Machinery and Tractors 10-20% pa on cost

Fixtures and Fittings 10% pa on cost

Motor Vehicles 20% pa on cost

Fixed asset investments
Fixed asset Investments are stated at historical cost less provision for any dimimution 1n value

Stock
Stock has been valued by a firm of professienal valuers, Symonds & Sampson At the year end the stock was
valued at 75% of the Market Value

Deferred tax

Deferred tax 1s recogmised, without discounting, 1n respect of all iming differences between the treatment of
certamn items for taxation and accounting purposes, which have arisen but not reversed by the balance sheet date,
except as required by the FRSSE

Deferred tax 1s measured at the rates that are expected to apply n the periods when the tmming differences are
expected to reverse, based on the tax rates and law enacted at the balance sheet date
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A Burnfield & Sons Limited
Notes to the Abbreviated Accounts for the Year Ended 31 October 2011

......... continued

Hire purchase and leasing
Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed assets at their fair

value The capital element of the future payments 1s treated as a hiability and the interest 1s charged to the profit
and loss acceunt at a constant rate of charge on the balance of capital repayments outstanding

Finaneial instruments

Fmancial mstruments are classified and accounted for, according tc the substance of the contractual
arrangement, as financial assets, financial liabilities or equity instruments An equity instrument 1s any contract
that evidences a residual interest 1n the assets of the company after deducting all of 1ts lrabilities Where shares
are 1ssued, any component that creates a financial hability of the company 1s presented as a hability in the
balance sheet The corresponding dividends relating to the liability component are charged as interest expense 1n
the profit and loss account

Fixed assets

Intangible Tangible
assets assets Investments Total
£ £ £ £
Cost
At 1 November 2010 182,936 1,846,406 21,572 2,050,914
Additions - 96,000 - 96,000
Disposals - (48,790) - (48,790)
At 31 October 2011 182,936 1,893,616 21,572 2,098,124
Depreciation
At 1 November 2010 182,936 1,111,540 - 1,294,476
Charge for the year - 84,371 - 84,371
Elminated on disposals - (6,097 - (6,097
At 31 October 2011 182,936 1,189,814 - 1,372,750
Net book value
At 31 October 2011 - 703,802 21,572 725,374
At 31 October 2010 - 734,866 21,572 756,438
Share capital
Allotted, called up and fully paid shares
2011 2010
No £ No £

Ordinary shares of £1 each 45,000 45,000 45,000 45,000
Preference shares of £1 each 30,000 30,000 30,000 30,000
Management shares of £]1 each 5,000 5,000 5,000 5,000

80,000 80,000 80,060 80,000
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