BP EXPLORATION

(Registered No. 005’672_56)’

ANNUAL REPORT AND . ACCOUNTS 2013
' Board of Directors:  B'M Puffer
S J MacRae
The directors-present the strategic report, their report and the accounts for the year ended 31 December

2013.

STRATEGIC REPORT

Resuits

The result for the year after taxation was $nil which, when added to the tetained deficit.brought forward
at’1 January 2013 of $336,794,000 gives a total retained deficit carried forward at 31° December 2013 of
$336,794, 000

 Principal activity and review of the business

Since the disposal of its:17.5% interest in the Kimmeridge:onshore oil field in.the UK to a third patty in
' 2011, the company has been inactive.

The key financial and other performance indicators during the year were as.follows: -

2013 2012 Variance
. $000 $000 . %
-Profit before and. after taxation - 273 100

Shareholders’ funds . 63,109 63,109 -
Principal risks and uncertainties

The company -aims to deliver sustainable value by identifying and responding successfully to risks.
Risk management is iritegrated into the process of planning and performance management at a group
level. Monitoring and accountability for the: management of these risks occur through quarterly
performance reviews at a group level.

'We urge you to consider carefully the risks described below. The potential impact of the occwrence or

reoccurrence of any of the risks described below could have a material adverse effect on the company’s

~ business, financial position, restlts of operations, competitive position, cash flows, plospects liquidity,
. shareholder renuns and/or implementation of its strategic agenda.

Company level risks have been categorised against the following area: compliance and control. In
addmon we have also set out one separate category of risk for yom attention — the risk resulting from
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BP EXPLORATION (VIETNAM) LIMITED

STRATEGIC REPORT.

Principal risks and uncertainties (continued)
Gulf of Mexico ol spill

The Gulf of Mexico: oil spill (the Incident) ‘has had and could continue to havé a material adverse
imipact on BP as a group, and consequently may al$o have an adverse impact‘on BP Exploration
(Vietnam) Limited.

There is significant unceitainty regarding the extent and timing of thé rémaining costs and liabilities
relating to the Tncident, the nnpact of the Incident on the 1eputauon of the group and the 1esultmg
possible iinpact on the group’s licence'to operate including its abilityto access new opportunities. The
amount of claims, fines and penalties ‘that become payable by the BP group (including as a result any
potential determination of the BP- group’s negligence or. gross neghgence) the outcome of litigation,
the terms of any further settlements: including, the: amount and timing of any: payments thereunder, and
any costs arising from any longer-renn environmental consequences of the Incident, will also impact
upon the ultimate cost for the BP group.

These '1mce11ainties are likely to continue for a significant period, increase- the risks to which the group
is exposed and may cause BP group’s costs to increase materially: Thus, the Incident has had, and
could continue to have, a material adverse impact on the group’s business, competitive position,
financial perforinance, cash.flows; prospects, liquidity, shareholder returns and/or: implementation of its
strategic agenda, particularly iri the US. The risks associated with the Ticident could also heighten the
impact of the ‘other risks to which the group, and. subsequenily the company, is exposed as fuuther
described below. Further information on the Incident, is included within the BP group Annual Report
and Form 20-F for the year ended 31 December 2013.

Compliance and control risks

Liabilities and provisions
" The BP group’s potential liabilities resulting from pending and future claims, lawsuits; settlements and
enforcement actions relating to the Incident, together with the potential. cost and burdens of
implementing remedies sought in the various proceedings, have had, and are-expected. to continue to
have, d matetial adverse impact. on the .group’s business and consequently may also impact ‘the
company’s business: Further information is included within the BP group Annual Report and Form 20-
F for the year ended 31 December 2013.

Reporting

External reporting of financial and non-financial data is reliant on the infegrity of systeins and people.
Failure to report-data accurately andin: comphance with external standards could result in regulatory
action, legal liability and damage to the company’s reputation.
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BP EXPL.ORATION.

DIRECTORS’ REPORT
Directors:
The present:directors-are listed.on page 1.
There have beenno director appointments or resignations since 1 January 2013.
" Directors’ indemnify-
Tlie company mdemmﬁes the diréctors in its Articles of Association to the éxtent allowed under section
232 of the Compames Act 2006. Such quahfymg third party indemnity provisions. for the. benem of the
company s directors remain in force at the date of this report:

Dividends

The company has not declared any dividends durmg the year (2012: $nil). The directors do not propose
the payment of a dividend. , 4

Auditor

Iit the absence of a notice proposing that the appomtment ‘be terminated, Emst & Youug LLP will be
deemed to be re-appomted as the company’s auditor for the next year. :

Directors’ statement as to the disclosure of »mfo_nnaﬁon to the audnt_o_r
The directors who were members of the board at the time of approving the directors’ report are listed
on page 1. Having: made enquiries. of fellow directors and of the company’s auditor, each of these .

directors confirms that:

¢ To the best of each director’s knowledge and behef there .is no information relevant to the
: preparauon of their report. of which the company’s: auditor is unaware; and

s Each diréctor has taken all the steps a director might -reasonably be expected to have taken to be
aware of relevant. audit.information and to -establish that the company’s auditor is aware of that
_information:

By:Order of the Board

For and on behalf of ,
Sunbury Secretaries Limited
Company Secretary
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'STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE ACCOUNTS

The directors are, responsible. for preparing the Strategic. Report, the Directors” Report and the.financial
statements in accordance with applicable law and regulations:.

Compairy law requires the directors to pr epare financial statements for ‘each financial year. ‘Under that
law thie directors have-elected'to prepare the-financial statémeiits in accordance with United Kingdoim
Generally. Accepted Accounting Practice: (United ngdom accounting standards and applicable law)
Under company. law the' directors must not ‘approve the financial statements-unless they are satisfied
that'they give a true and'fair view: of the state'of affairs of the company and-the profit or loss. for-that
penod In preparing these-accounts, the directors are required to:

e select suitable ag:co;mung-p.olmmsand_,then apply them con‘si;sténily;
e make judgements and estimates that afe reasoriable and prudent;

e state whether applicable: United Kingdom accolmr_hig standards have been followed. subject to
any material departures disclosed and explained‘in the financial staterents; and-

* prepare the financial statements on the: going concern. basis unless it is mappropnate to
presutue that the company will continue'in business;

The directors-are responsible for kéeping adequate acéounting‘ records that. are sufficient to show: and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial,
position. of the company and enable' thiem to ensure that the. financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The directors confirm-that they have complied with these quﬁxements‘_ and, having a reasonable
€xpectation that the company has: adequaté resources to: continue’ in. operational éxistence :for the
foreseeable future, continue to adopt the going concern basis in preparing the accounts.



BP EXPLORATION (VIETNAM) LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF .
BP EXPLORATION (VIETNAM) LIMITED

We have audited the financial statements of BP Exploration. (Vletnam) Limited:for the year ended 31 December 2013
which comprise the Profit and Loss Account, the Statement of Total Recogmsed Gaing and Losses,, the Balance Sheet, .
the accounting’policies and the related riotes 1.to 12. The financial reporting framework that lias. been applied in theif.

preparation is applicable' law" and' United Kingdom Accounting Standards (IJMted Kingdom Generally Accepted
Accounting Practice).

This report:is made solely fo the company’s members, as a body, in: accordance with Chapter 3. of Part.16. of the
,Compames Act 2006. Our audit work has been undertaken so that. we. might state. to the- company's members those.
matters we are required to state'to them in: an auditor's.report and. for no othér purpose. To the fllest extent.permitted
by law, we do not accept or.assume responsibility to anyone other than the coriipany and the company's members as a
body, for our audit work, for. this report, or.for the opinions we ‘have formed:

As explamed moré fully ini the Statéinent of Ditectors” Responsibilities.set out on pagé 5; the du*ectors are responsible
for the preparation of the financial statements and for being satisfied that they give a. true: and fair view. Our
respousibility is to audit and'express an opinioii on the financial statenients:in accordance with- applicable law and
International Standards on Auditing (UK and Ireland): These ‘standards. require us. to comply with the Auditing:
Practices Board’s Ethical Standards for Auditors. '

Scope of the audit of the .financial statements-

An audit involves obtaining evidence about the amounts and disclosures in the financial statements-sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error. This includes an assessmenit of: whether the accounting policies.are appropriate to the company’s circumstances:
and lia'ie b‘eeh c"on'siste‘ntly applied’ and adéquatel'y disclosed; thé reasonableness of si‘gniﬁ’cant accotmting "estiﬁiate‘s
non-financial mfonnatxon in the Annual Report and Accounts to identify matenal inconsistencies vuth the audited
financial statements and to identify any information that is apparently materially incorrect based on, or materially
inconsistent with, the knowledge azquued by us in the course of pexfomung the audit. If we become aware of any
apparent material misstatements or. mconsxstencxes we co:mder the 1mpllcanons for ourreport.

Opinion on financial statements
In our opinion the financial statements:
= give a true and fair view of the state of the company’ s-affairs-as at 31 Deceniber 2013 and of its result for the
year then ended:;
=  have-been properly.prepared in accordance with United Kmadom Generally. Accepted Accountmg Practice;
and
= have been prepared:in accordance with'the requirements of the Companies Act 2006.

Opinion on othier matter prescribed by the Companies Act 2006
In our opinion the information given in the Strategic Report-and the Directors’ Report forthe financial year for which
the financial statements are prepared is consistent with the financial statements.
Matters on which we are required to report by exception
We have notliing-to report in respect of the following matters where the Companies Act 2006 requires us to report to
‘you if, in our opinion:

»  adequate accounting records ha\e not been kept, or rehuns adequate for our audit have not been received

" from branches not visited by us: or

* the financial statements are not in agreement with the accountmg records and returns; or

*  certain disclosures of directors’ remuneration specified by law are not made; or

= we haveé not received all the information and explanations we réquire for our audit;

Ernak = \iwmd ue

Jacqueline Ann Geary (Senior Statitory Auditor)
for and on behalf of Ernst & Young LLP, Statutory Auditor

London

> \*’\e&a 2014

L g e

Ju

5



BP EXPLORATION (

PROFIT.AND LOSS ACCOUNT.
FOR THE YEAR ENDED 31 DECEMBER 2013

2013 2012

‘ Note $000 $000

Othet opérating income: - | 3 s 273
Profit on ordinary-activities before taxation' , - 273
Taxation. . 4 . - \ -
Résult / profit for theyear : . B - 273

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

FOR THE YEAR ENDED 31 DECEMBER 2013

There are no recognised gains or losses attiibutable to the; shareholders ofithe. .company othe1 than the:

fesult.of $nil (2012 profit of $273 000)



‘BP E‘CPLORATIOV (V

- 2012
. Note:  ~  $000 $000
Current assets o _ . .
Debtors  ~ ' 6 . 63:109 63.109
:VET ASSETS : . , ' 63.109 63,109
Represented by- .
‘Capital and reserves . : .
Calléd up share capital o . T 399,903 399,903
Profit-and loss account : 8 (336 794) (336, 794)
63,109

SHAREHOLDERS’ FUNDS- EQUITY INTERESTS 63.109

Tlie financial statemgnrs of BP Explorarlon (Vlemam) L1m1ted were: approved. for issue. by the Board

of Directors on _ZY4 Ao( 2014 and were sngned on.its behalf by:

B M Puffer
Director

| 28% 74f)f/ 2014
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BP EXPLORATION i VIEINAM) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013
Accounting policies
Accounting standards

These accounts are prepared on a goiﬁg concern basis' aiid-in-accordatice with the Companies Act 2006
and applicable UK accounting standards.

The priticipal accounting policies are set out below and have been a'ppii‘ed consistetitly throughout the:
year.

Accounting convention

Thie accounts are prepared under the historical cost convention.

Cash flow statement and related party disclosures

The group accounts. of the ultimate: parent undertaking, which are. publicly available, contain a-
consolidated cash flow ‘statemient. Consequently the company‘has taken advantage ‘of the-exemption
from preparing a cash. flow statement under the terms of FRS 1 “Cash Flow Statements” (Revised
1996). The: company ‘is also. exempt under the terms of FRS 8 “Related Party Disclosures™ from'
disclosing related party transactions with entities that are wholly-owned members of the BP group. For
details of: other related party transactions see.note 10.

Other debtors

Other.debtors are carried at the original invoice amount; less allowances.made for doubtful receivables.
Provision is made when there is objective evidence that the company will be unable to recover balances.
in full. Balances are written off when the probability of recovery is asSessed as being remdte:

Auditor’s remuneration.

2013 ' 2012

.$000° $000
Fees for the audit of the company 9 8

Fees paid to the.company's auditor, Emst & Young LLP, and its associatés for services other than the
statutory- audit of the company are not disclosed in these-accounts:since the consolidated accounts of
BP Exploration (Vietnam) Limited’s ultimate parent, BPp.L.c., are required to disclose non-audit. fees
oti a. consolidated basis.

The fees were bome by another group company.



BP EXPLORATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

Other operating income.

2013 2012

, -$000 $000

-Miscellaneous income: ' ' - 273
- 273

Taxation

The conipany is a fmeinber of a g;roup for the purposes of relief ‘within Pan 5, Corporation Tax Act
2010. No UK corporation. tax has been provided because another group company, BP. Internanonal
Limited, has undertaken to procure thie claim or surrender of group relief to the extent it is- requxred

“and to provide fo any:ciutent or.déferréd UK tax that arises withott charge.

The following table provides-a reconciliation of” the ‘UK statutory corporation tax.rate to the effecnve
current tax rate on profit before taxation. .

2013 2012

o ~ 3000 $000

Profit before taxation : - 273

‘Currefit taxation : . - -

Effective current tax rate, . i 0% 0%:

2013 2012

$000 $000

Profit on ordinary activities:at the staudard rate of corporatlon tax : .

in the’ UK 0f 23% (2012: 24%)).. .- 66
Increase./ (decrease) resulting from:

Fixed asset timing differences. : ' (499)

Free group relief ‘ (19), : 386

Transfer pricing-adjustment 19 . 47

Current taxation oo -

Directors-and employees

. (a) Remuneration of directors

None of the directors received. any fees or remuneration for services as a director of the company

during the financial year (2012: $Nil).
(b) Employee costs

The company. had no employees during thé year (2012: Nil).
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BP EXPLORATION

'NOTES TO THE FINANCIAL STATEMENTS,
FOR THE YEAR ENDED 31 DECEMBER 2013 .

Related party transactions

Debtors _ /
2013 2012
Within Within
1 year: 1year’
| B 000 5000
Amounts owed by group undertakings. 63,109 63.109
Called up share capital
‘ 2013 -2012°
Allotted, called up and fully paid: » :$000 $000
- 234,594,927 Ordinary shares of £1 each for-a:total. nommal value of )
£234,594,927 399,903 399,903
Capital and reserves
Called up Profit and
sharg loss ,
capifal -account Total
o . $0600 $000 $000-
At:1 January 2013 . ' ) 399,903 (3 3,6:794): 63.109
‘Result forthe year - - -
At 31 December 2013 ‘ 399,903 (336,794) 63.109
‘Reconciliation of movements in shgréhdlders* funds
2013 2012
_ $000 © $000
" Result / profit for:the year. - 273
Net increase in shareholders’ funds - 273
Shareholders’ funds at.1 January 63,109 62,836
Shareholders’ fundsat 31 December: 63,109 63,109

The company has iaken é‘dvamage of the exemption contained within FRS 8 “Related Party
Disclosures”, and has. not disclosed transactions entered into with' wholly-owned gioup compames

There were'no other related party transactions in the. year.

Pensions

1

The company-does not directly employ any staff and. therefore does not directly bear any pension

charge.
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BP EXPLORATION (V

'NOTES TO THE FINANCIAL STATEMENTS'
. EOR THE YEAR ENDED 31 DECEMBER 2013.

Immediate and ultimate controlling parent undertaking

The iinmediate parent undenakmg is: BP: Exploration Operatmg Company Limited, a company '

1eglstered in England and Wales. The ultimate controlling parent xmdertakmg is BPplc,a company
registered in England arid Wales, which is the parent undeitaking of the stallest and laraest group to
consolidate these financial, statements Copies of the consolidated fmancml statements of BP p.L¢. can
be obtained from.1 St Jamies's:Square; London, SW1Y 4PD.
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