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Registration of a Charge

Company Name: PRAX LINDSEY OIL REFINERY LIMITED
Company Number: 00564599

Received for filing in Electronic Format on the: 22/08/2022 XBAYQQBS

Details of Charge

Date of creation:  09/08/2022

Charge code: 0056 4599 0009
Persons entitled: TRAFIGURA PTE LTD
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: WINSTON SANJEEVKUMAR SOOSAIPILLAI

Electronically filed document for Company Number: 00564599 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 564599

Charge code: 0056 4599 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th August 2022 and created by PRAX LINDSEY OIL
REFINERY LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 22nd August 2022 .

Given at Companies House, Cardiff on 24th August 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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‘PRIVATE AND CONFIDENTIAL

This DEEE OF GHARGE {the "Dveeci“} is imade 55 & deedon 9 August 2{322 between:

PRAX L!NBSE’Y OIL REFINERY LIMi‘i‘EB s lirnited company mcorporated i Eng%am and |
© Wales, -with registration number 00564599 and whose registered office is Eastfisld Road,

Noé‘th Kill inghaime, lmmmgham North Lsnwlnshtre ‘United ngdam DN4D. ELW(P‘rax") o
an .

TRAFIGURA PTE LTB & campany mcnrpc‘mted irder the faws: of Smgapmre whosa_

registered office is at ?ﬂ C:r:: Lver Quay, #29 G{J thean Fanamc;at Centre Smgapure 049315

{the "Traf'gura .

i ;{each @ “Party“ and ‘t&gethar the “Farﬂes }
_'WHEREA& :

oAy -Tﬁe F’*ames wish ta enter inm ceﬁaln transaciloﬂs if respect of the buymgg sel!mg arid _' :

.storage of certaln cmda oil; feedstock and Ethancl a5 setout in the Transaction E}ocuments

- Incansideration for Tr:aﬁgum antemg the Transacnon Docuiments, Prax has agreed to enter. N
- into_this Deed, providing a floating charge over the Secured Asscts, “in suppt:rt uf ats; '
S f-whlagatlaras m res;:rect ofthe Transar:t;mn Docurherts and Ethanol Trades,

Lo Commen terms applicable acrose ail me Transac‘tmn Doc:umerf{s including this [¥éed ars: set.
©outin the Framewark Agfesment, and shali be Encnrparated inta:-esch Transaction Document: -

incliiding this Deed with- the éffect the provisions of the Framework Agreement sha! “govern .

.{he raghts and oblsgatmns of the- F‘ames under the: Transactlnn f}ocuments

'&GW TH'S DEED WlTNESSES as fOFIﬁ-WQ

o 'mTERPRETATiD& ' _

: -Expresaiy dﬁfined terms .
n ihls Deed: .

: “Aﬁui;ate“ means in. &“elatson Ec.l any person =1 5Ub5ldia!¥ of that persan or a hol émg c&mpany' L
: 'uf t?‘iat perssn ar amy ather subsadlaw af that haiding mmpany :

Authorlsatinn rreans an authorma_tlan cmnsent apprtwai r&salutmﬂ l;uenﬁe exemptmm '

il ing,. natarasatnon or reg:stratmn

_ .“ﬁusiness Da,y means a {lay! ther than a Saturday ar a Sundayj (4131 which baﬂks are open-.' o
- fart generai busmess. if Lcmdcm. New: ?ork' and Geneva. ' :

' --"‘Gharging cgnﬁrmaticn ‘meains the confi rmaimn in' the- farm sat csut at Schedules '1 (Fofm Gf' -
' .Chargmg Caﬁftrmamn} delivered by Prax to- Trafigura. -

‘Clasing Pmtncnl” rigans the agnaement dateti 10 February 2021 as: amenc&ed &y an:
- amendment agreement dated 25 February 2027 tetwaen, amongst othars, Teafi gufa and :
. Prax and relating to the cosordination’ of the completion of the acqu;sxtic-n af Prax and the.
.maﬁers contemplated by the‘i‘mnaaatmn Dacumen’ts ' e

: -‘t:ontract Party Mmieans eac,h party m & Reiavant Gcmtract other éhaﬁ Prax (imiudsng .
- without - limitation; any: person that 5ubgequentﬁy becomes a party foa Relevant Contract):
and if mare: than onig such parﬁy shaz where ihe centext el requsres mean arw one.or aach

af ihem

“&rystaihsatwh“ has the meanmg gwen 1o 1t m Ciause 321

_“Defauit Rate" means an inferest rate which |s twu percent (2%} per-annum.

“ﬁelegate means any. deiegate agem attomey or tmstee appomted by Tmflgura or any o

Receiverin acccrdance with thus Deed

“Discharge Date” meaﬁs ‘the date on whlch a! the Secured Gblgancns have been
unconditionaliy: and irrevacably ;:aaud and discharged in full and Trafigura: is.not under any.

commitinent, -obligatich or eabmty (actual or mnﬁngent} to: Prax pursuant to the terms of the-

Transaf;tlnn {}ucuments

HFWLDN(S4319752-1



- PRIVATE AND CONFIDENTIAL -

“Enforcement Event’ hias Ehe.:‘i*iea'ﬁ’r?ng-_.g_iﬁ'éﬁ:ﬁaa itin Clause 3.2 1
- “Enforcement ﬂa_ﬁy?’.'ir%}%ans'a_n.y'.mﬁ"_E‘raﬁgu;ra;;a_-ﬁe'ceis;e'r-_ﬁfa'Delaggégi_ -
. "Escrow Agreement” means the agreerment dated 2 February 2021 sind amanded about the -
Sa;eﬂf‘ this Deed and entered info between Traflgura, Prax Refining Limited and Linkiaters: =

. '*fEﬁgggive'-'u-aieJ*-:'na_s the meaning g"rzveﬁ_ to itin the Framework Agreement.

* “Ethanol Trades" mesng aty c_urfe;;i-ar--?fmre.{_ag;r-_;e'emenz_beﬁyeén.;gérax:a_r-_srg_ﬂmﬁé_iate of
- Prax.and Trafigura Telated to the tading, ‘sale’ and purchass and delivery of Ethanal-
Cprodyets. L e e -

. the -.F'ﬁamewurk:ggre&meﬁt as an Bvent of Default in respect of Prax: _ _ :
“Expenses” means all fees (including legal fees), costs of expenses, i éach  case.

" supported by refevant underlying invaice(s), tagether with VAT, incurred by any Enforcement -
- Party in connécticn “Wwith the taking, perfecting, enforcing of exércising any power under this
Deed i relation o the Secured Assets, the breach of any provision of this Desd ‘andior the -

“Event of Default” means the otcurrence of any of the events or circumista nces defined ir

pretection, realisation cr enforcerment of this Deed.

.. "Ex Tank Sale and Purchase Agreement" means the Ex Tank sale and purchase éontract
~dated 28 February hetwesn Trafigura ag seller and Prax- 28 buyer as amended or amended”
andrestated frem time to time, . . S T .
“Guarantor” masns: State- Oil: Limiled; & cdmpany. incorporated Under the:laws of England

- and Wales with registered n umbaer 04112428 and whdse registered: office is at Prax Holise,
. ‘Herzan Business Village, 1 Brookiands Road, Weybridge, " Surrey KT13 OTd; Unileg .

 Kingdorn. I | S S .
"Framework. Agreement’ imeans the framework agresment dated on or about the date .
-hereof between Prax ang: Trafigura in respact of further terms 3 pplicable 1o this Deed and .

- the Transaction Docurnents, as may be amended from time to time. . |
“Independent Surveyor Ap polntment’ means the surveyor appoiniment agiesment datad

- on or about ‘the date hereo | between, amongst others Trafigura and Prax, appointing: an:
- independent surveyor in relation to ghefl.Fr'amawt;;rk-Ag.rejem_éat.- L e
- "initiat Floating Charge” means the deed of charge dated 28 February 2027 pursuant to -

R which. Prax agreed to- provide 4 floating charge over the Secured Assets, in support of ifs

_ ;‘c:l;;!.igatians_-un‘::_t_e’r'the-T:ansi_a_cﬁoiﬁjt_iﬁmme‘nts.. L S R '

| '“’*'!ﬁ-sai_@anc;y--ﬁeﬁmfeams:m;sasvancy.A:cf--mas;-._." R o

- “Insurances’ means all contracts or policies of insurance required by Clause 23.5(a) of the-
- Framework Agreerment ir re : ' the Prog bt &.10 lime
~dre taken out or maintained by or on behalf of Prax or (1o the extent of its relevant intérest) i
“which Prax has aninterest, howsoaver defined. - T . : L

~“Insurance Proceeds” means the procaads of any insurance tiair i relation to any loss or
damage to the Products received by. Prax, afier deduction: of any reasonagie Expenses.

. inctirred in relationito the: relevart claim and payable: by Prax to.any persen which Brnota .

relation to loss or damage to the Products which from time 1o dine

‘meriberof the groug together with the benefit of all bonuses, profits, returns of premium and

other benefits’ of whatever nature arlsing by virtue of Prax’s ownership of 6r intarest in' the
i1ﬂS‘§1'F3ﬂ¢éS:3ndfgﬁ@ﬂ'@"eﬁmﬂ_ any of the faregoing. R

§ ?"£ijz£'~':i__T'_a:n_k'_'s';ti‘:e-zahd' 'Pﬁ'rcﬁas-e--_ﬂg-re:e;ﬁéﬁif‘ means the Into Tank crude oil fhaster purchase

. ‘contract entered into between Prax as seller and Trafigira as buyeroh 28 Febirudry 2021 as

‘amended or amended and restated from e tatime. - T -

“Inventory it Tank Sale and Purchase Agreeman t' mieans the i fank sale and purchase:

Cguntract dated 28 February 2021, between Prax as selier and Trafigura as buyer in‘respectof
+the day one mventory and Trafigura as seller 2nd Prax as buyer in fespéct of the. end date

7 invenfory, - . : oo o o

HFWLDN\54319752:0 .



 PRIVATE AND CONFIDENTAL.

”Lﬂﬁer” means: the !etter dated ;2 Femuary 2921% fram Tr&f;gura to the Staze Qil Lim;tecf and S
Prax Refi mng Limited. - :

LA means: Law of Pmperi:y Act 1925

“Master: Suppiy Agreemam mearﬁs the- DAF' saie -and purchase cnntraat dated" 28
February 2021 between Trafl igura as. seileg and F‘rax as buyer a8 amenc{ed r.sr amended and o
restated from timie to time:

_ _"Parem Gc:mpany t’.%uarantea“ means ﬁha guaramee aiaieai 28 Febmsry 2@)21 granted by'
the Guarani@r in favour QfTraﬁgura as amencﬁed or amended and resla’teci fmm tnme to time.

R Pmﬂuam“ maans the ref ned: petmiaum praduc%:s and nef‘ned petmleum kmarma&uates :
© ownad by Prax which are inGated or stored at th& Reﬁnery, dhe Stmage Tanks and the rmac%-
Inadmg tem'mal’ at the Refmary : _

_-*H&ce:ﬂhie has the meanmg gwen tait in the tﬁef‘mélan af "Relateii Fcights“

_-"Recewahies Fmancing Fami;;y” rieans any “regeivables. ‘securitisation, teceivables.
fingnte, supply chain finance or other raceivables financing facility to whnch Prax is a party
_ _'and under which it may finance the Recmvables and Ralatéd Rggh%s .

_ "‘Ret:ewer meanas any ot or mr.:re recewers and managers of (:sf Traﬁgura S0 spemﬁes no
. the relevant appamtmeni} receivers appoifited by Traﬁgura pursuant tﬂ t!'ns Deed in respect- '
~ bfthe: Secured Assets or any of them.. : :

o "'ﬁefmary“ means the Lmdsey @Li Refm.ery, ,Eastf&ald Ruad Kliimgholme North mefr&shw& o
- bnagstw. _ SR co

_“Relaﬁeﬂ E’%lghta“ means in respect af a Retevant Eﬁntract Praxﬁ ﬂght t;!!e mterest and -
_bensfitin respect of Bl amounts payable to Prax by the customer iow ar inthe future under:

| it{each s "Recelvable®); all rights fo-demand, sue for, recover, recaive and give g reoeapt for
' I&ach Recawahle and Ehe procwds of E:ach Recewable iugeiha; wnih ' '

. "'(_g_j'_"_.:any depmsnta gﬂarantaes iﬁtt&m of chedit mdemmt:as warranﬁes of uther-
L . _agreemants o8 the extent they support or secure paymer‘i’t ef iha Racewabie

| By ai"i‘f mt:ards reiated tc:r tha Recewable

RCE all ”thE bﬁﬂ@ﬁ%ﬁ and pmca@ds uncz‘er any insurance: pahcy m respecé uf the.’ i
e ;%’fﬁayment of the Recewabi . : _

Sy the: full benefit of &l guar&nt&es mdemmtlas hcmds debentures, maﬁgages -
= charges or other security given to Prax in relation o the Ret:ervabte ar any oblzgatze::m: .
~of any Cantract Parly to Prax arssmg unﬁier the Recemab & and

8 fe)- -'afl proceads. of any sale or ather d;sposai or %*eaixsatian af ‘the Recewable ahd its
R iat@d nghts referrfad m in {a)to {d) abwe : : .

""Relevan% Caniraats“ risans the r;antfacts entered inka. by Prax Frorn tima to tlme i
- connection with the sale of Preducts to & third. party including the. following nghta (except to:
_ .:the xtent any of the fai lowing nghts Are Recewabias of Related R]g&ﬁts}

'_"f_a} - any- rrghis tztes beneﬁts or sntera&ts (whether preserei future! pmpﬁetary,- :
© confractial or ‘otherwise) of Prax: in; under, ansmg out mf oi svidenced hy any' -
o Re%evaﬁt Contract, - _ :

' {b} S Praxs esiate or mt:ereﬁ in. any pmper‘ty the wbjec‘c af any Relwant Contracg

{c:} the benaf‘t c::f any Authonsauan ccnveyaﬁce ass;gnmem transfer iease or Eu:enca.

~which may be granted to Prax. in rélation fo ahy Relevant Contract, whether or not

' artsmg cmt of an obl agaﬁm mﬂtamed in such Relevant Gmntrac’: and.

- _ZH.FWL;DN%E'%E@?@A: o



PRIVATE AND-CONFIDENTIAL

dy - all claims cf;vmpetent tu Prax to recover and receive damages ar cnmpensatzcnr s

arising out of of fal ating fo. any bresch of termination of any Rélevant Contract or any '

- Authorisation, conveyance; aaszgﬂment transfer Tease sar ie&mg referred - in
- paragraph( )abcwe NI ' -

: “Sasurmj Assetza ma-an's fhie ﬁghts asaeﬁs, property oF antmements fmm tnme fo bme '

‘charged. or dtherwise the subject of anly sacurity created. by or pursuant to C.Eaus& 3
(Qhargmg G‘iause) and includes- any part or parts.of such assots, -

_ “S&cured Gbi;gatmns means. any’ aﬂd al ebi@gaﬂmns Ttronies and I:ab:fities (preseht anr:i-' :

. _:futurﬁ “actual and -contingent), whether owed. jaintly or sevesally, . a5 prmcfpa or surety or in

- any. ofher capaclty and which are {ar are expressed to bie) due or owmg by P‘rax tm Trafigira
--under orin connectian’ wnth _

- __('gg L the Traﬁsactm Decumems as referred ta i ihe Initial F’!da‘tf_n‘g G_h_a’rg'e_:[a's.-_amaﬁdeci E
o fmm iame'to tlme}, ard S BRI R

L (b; : tha Ethanai Trades _
o Ser:ursty" means any martgage r.:harge {wheiher ﬁxed or ﬁoaimg Iega; oF eqmtabﬁe};
pladge, lien, assighment by way. of security of other secunty mterest Seciring any ablzgaﬁn@ﬁf -
- -czf any: person O any Giher agreemant or arrangemem havmg a slmi ar eﬁeat : .

“Secunty Pariod” miears: the pencé begmnmg o the E‘_ffa_.ctw&_ iaate -an_d{ ending on the
- --Dnst:harge Date: - : S -

 *Stock’ m-::mtaring Agreemént’ maans. the- stock m's.gitering--datécf 28 Feﬁ?u-afy: 2021
-'be%,ween Frafigurs, F’rax andasioc:k moniter. ' o o E

& "$mrage Agreement“ Means the siaz'age agreem@nf dater:i 28 February 2021 between ihe: B
o Parixes as amendecf fmmtme tcx time -

B "E’éafage Tanks" has the meanmg gwen in i Smfage Agreement
' : : “Thil*r;i f’arties ﬁ;ct means ihe Gcmtracts {Rzghis x:)f ”i’htrd Parf fes) Act ‘E%‘B _
5 "Transachan i)acumenis“ ﬁa&ans each mf %he falic;wmg ag amemded fmm tﬁme ta trme
- tEy - 'the nitiai F cafmg Charge "
'.-(.b} : ___IZQ’C‘;IS Daed .
{ﬂ.)_ o ".'tﬁe; : F.'ra méwm'rk Ag 'r%aé me§t'"

: (d} S _.the Master Su;}piy Agraament -
'- {e]  thal nto Tank Sale. and Purcé‘sase Agreemarat

: (f}:'. _' _the Ex Taﬁi»; 33!& and Pumhase Agr@ement

: ':.'{_g)' : Ehe Inveniary [§‘1~Tank Sa e and F’umhase Agreement;: :

: -f_i.}:;- the F’ﬁrent Company Guaran’tea
i ._ihe Stcack Mc}nﬂarmg Agreemant
E :{k):- she Ginsxng memi L

) the %scmw.Agree;ment;..

HFWLDN\S4315752:1



1.2 - Constrilction
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PRIVATE AND CONFIDENTIAL

(ry. ._fh.éf&eﬁaﬁ;‘andﬂ

such other documents a8 the Partiss may agree and designate in writing a5 ﬁf“r'a_n'ss}cﬁu'n_-
_Documants. - . SR L T s

"?A’!'.”'_-m:eaﬂa-\.gaé_ué. addsd tax as préyidéd '- fm‘ int the 3‘\?5?&9'%6@& Taxes Act 1994 and any.
othar tax of-a similar fiscal natire. : I : DR

“The provisions of Clause 1.2 (Constriction) of the Framework Agréement apply
-to this Deed as:if they were setout in Rill in this Deed; excapt that sach reference

in that clause to the "Cantract” shall be read as & reference to this Deid.

Tﬁe.P_aﬁie_s:-ac:k_héWieiﬁge}:ihat,- as sdon as reasonably practicable on or following

~the Effective Date, the name of Prax will be changed from Totai Lindsey Oif

Refinery Limited to Prax Lindsey Oil Refinery Lirmited ("PLOR™) (the date on

.. “which-such change of narme takes effect being, the "Change of Name Date") 5nd

| its registered address wil be changed from Eestfiald Road, North Killingholme,

Immingham, North Lincolnshire, United Kingdom, DN40 3LW to- Harvest House,
- Haorlzon Business Village, 1 Brooklands Road, Weybridge, Surrey KT13 07y, .

United Kingdom. On and foliowing the Change of Nanie Date, the Parties agree.

- thatall references. 16 Prax in“this. Deed shall be desmed to be Solely to PLOR,

‘and- Trafigura - hereby - exprassly waive any right' to require amendment or -

= ~modification of this:-Deed, or atiy other step or action o be taken, to refiect such -

123

24l

. Third Party Rights

131

132

changs of namein, of for any puspose under; this Deed.

-areference to a person shall inclide @ reférence to an individual, fiirm, company,
- -corpotation, partnership, unintorporated body of persons, goverimant, stafte or

- ~agency of a'stale or any association, trust: feint ventura or consortium (whether or -
- nothaving separate legal personality) e R

- arefarence to & holding company or a subsigiary means & hoiding company or a.
- subsidiary (as the case may be) as defined in section 1159 of the Companies Act

2008 and a company shall be treated, for the purposes only- of the membership.
- Teguirement coptained in-séctions 158(1)(b) and (&), as a member of anather

company even if its shares jn that other company are registered in the name of

{a) anether person:{of its nominee) by way of security or in connection with the
- taking of sj&cm*iity-,; or{b)its nominee.; . - . ' _ '

A person who is not an Enforcement Party has no right under the Thitd Parties
- Act to Bnforce orenjay the benefit of any term of this Deed except to the extént

- that this' Deed expressly provides forittodoso.. . _
" Ng consent of any persor who is not a Party Is required to rescing ‘or vary this.
oo Deedatanytime. o o e e e SRS
138 _ es not afft or e 1y pe
S Uik available, otherwise than pursuarit to the Third Parties Act:

This Clause 1.3 does ot affect any right or remedy of any person which exists, of

© COVENANTTO PAY

Consideration

.' - Prax has entered into this' Deed in .;:Qnsi_defati@h of Trafigura agreeing to enter Into the. -
- Transaction Documents (including the amen drrients fo the T ransaction: Documents effected.
- orioraround the date of this Deed).. - R S :

‘Covenant .



- PRIVATE AND CONFIDENTIAL

) __?ra:s&j:h’e;retzy,:a’s.-;ﬁﬁ'mzafry:ﬁt_&l&g‘nr and not 'meafeﬁy as s_:'ura%y}!:imve'n_ahfsﬁwith_ Tgﬁﬁgu'réa; that Et’_'\.k.w.i.EE -
‘pay. -discharge: and perfortn the Secured Qbligations in the. manner. provided for in the -
. Trangaction Documents orin dccordance With any terms goveining the Ethanol Trades. -
- CHARGING CLAUSE | '
31 " Floating charge: o - R o
As a continuing securlty to Trafigura for the payment; discharge and psrformance of e
-Seeured Obligations, Prax charges in favour of Trafigura, by way of first oating charge, al -

s rights -and entitlements. to-the Products. from time to time (both present and futurey,

inciuding, - subject to Clauses 3.6.2 (Exercise of fights -and -obligations under Relavant -
- Conlracls) and 14,14 (Release of Securily); all Relevant Contracts;, Receivables and Relatad
-Rights émﬁlf@r._Ir__ts'l;iﬁ”ahcg'-]?mt_iéeds from time fo tire in respectof the Produets. -~ °
32 . Conversionof floating charge - - R B L
321 - Subject to Clause 3:2.2 below, Trafigura may, at any time prior to the Discharge

_Date, by natice in writing to Prax, eonvert any  floatirg charge ‘created by this:

~.Deed into a fixed charge as regards any part of the Secured Assets (being a
---'-_*’r_::ysiailisat_i'qn“}_ as it shall specify in the relevant notice if; S

3211 (i) an Event of Default has accurred whish is continuitig: of (i any -

. analogous “event otcirs, which s continuing in- rejation to an

Etharicl Trade which would have qualified as an Event of Default i
Ahe documentation governing the. relevant Ethanol Trade. wag a-
- Transaction Document (each an “Enforéement Event’); or

3212 in the ressonable opinion of Trafigura: (a) such -conversion is
S necessary toprevent such assets bieing seized, taken possession .
- of of sequsstered pursuant to any legal process or exestion which: -

- is.being enforced against such ‘assets, or (b) steps have basp

taken which would; i the reasanable-opinion of Trafigiira, be fikely

o lead o the appoirtment of an administrator or administrative.

- receivar in relation to- Prax (or such administrator or administrative <

recelver has beeh appointed) or to- the ‘winding-up-of Prax or any
_ o __'aﬁa':lﬁg'c_u_s:.'pr{_'x_:adyfés under the law of ahy j'u‘é_‘i_sé!ic':l:_icjh; : S
322 . Nowithstanding Clause 3.2 above, oblaining & moratoriur. or doing. anything
' - with @ view to oblaining & moratorium pursuant to Part A1 of the [nsolvency Act

-~ {including any preliminary decision or investigation) shall pot cause the floating ~

oo charge over all or any- of the Secured Assels to crystallise until the date uporn - _
- CWhichit s permitted to crystallise in accordance with section A22 of the =
' Insolvency Aot This ‘paragraph 3.2:2 shall not-apply to-any floating charge
7 refeired to in-section AS2{4) of the lhsoivengy}ﬁ;:t- tags. oo R
13237 . By way of furthar assurance; Prax shall, promptly foliowing service of stch rotice
S of Crystatisation upon it in accordance with Clause 3271, exacute @ fixed charge:
. - - over such assets in such form as Trafigura may reasonably require. -~
83 Automatic conversion of fisating charge PR o
T ineagdition to any cireumnstences in which any floating charge created under this Desd wil
undergs Crystallisation ‘automatically under the general faw, and without prejudice to the
G;ﬁaraﬁc-n.a’F.CI_au__‘s“e'-IS;Z{(ﬂsnvarsfm;.qﬁ_ﬁba’f&?@;aﬁ-gfg@}:-_ - ' C S

334 if Prax creates (o puiports to cieats) any security of other form of preferantial

- Hight- i favour of any third party other than Trafigirs ‘on of over any of the -

- Secured Agsets without the prior written consent of Trafigura (other tian putsuant
: o Clause 14,14 (Release of Ssourity)y; of L R
LR3Z 0 Prax convenes any meeting of its members of Prax ta consider a resolution’in
e relation Yo its winding up, or if & liquidator, -administrative receiver, receiver,
- atministrator or ancther similar officer is appoited in-respect of Prax or any of its
- agsets (Or-any analogous proceturs under the law of any jurisdiction’; '

HPWLBN\SAT19752-1
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then and in any such avent, any ﬂoatmg charge created by thss Deed in relation to Prax Shall;:

without any nai&ce being -given under. Clause 5.2 {Canversion. of ﬁe::atfng charge) and -
immediately upon such event occurrmg, Crys’faihsahen shall occur averall the: assels whu::h'
Jmmedzaiely prior to such conversion campnsed Ehe Secured Assets. '

L Ghargmg m}nfirmatmn

' |mmedzateiy fmlimwmg & Grystaléiﬁat en (and in aniy evant no !ater than one (ty Busmess Day.

following such’ Crystallisationy, Prax: shall' deliver to Trafigura: @ Chargliig Confirmation-
confirming: the' details of all .contracts or agresments that qualify as Relevant Contracts,

- {whers ?hvay are- Secured . Assets) Receivables and “Related. Rights' andfor lnsuranma-"

Proceads: For the avoidance of doubt, such Charging Confirmation s for coffirmation
purposes -only and. suchi Relevant Contracts, .Insurance Proceeds ardior (whera they dre
Secured Assets) Recelvables aiid Related Riahts that are. pufparteciy charged pursuant to
the Crystallisation shall be treated’ for-all purposés as having been charged with effett from.
the later of any suc:h ccmiraci: or agreement bemg ezztered intoand tha daﬁe af fhls Daed '

- _-Natme é.':f charga

As notafzed by Traf’ gura faliuwmg & Crystath&atmn or as etheawlse requested by Traﬁgura. :

~from time o time (acting in'its sole dfscreim) {each & “Notice Request’), Prax shall-

farthwith dporn: recewing a Nmme Request gwe mtm af aar;h such charge ﬁf sis nght fitle
and. lnteres‘% {if any} in and tc; : .

3‘-,5.,-_-1- T the in*eievant C:mntrac%s Recewab es ancﬁ Ralated Rights wh!ch are Secured '
: ~Assets at the ime of a Notice Request, o to sush of them as the Tequest relates
by sending & natice i the - form et out i Part1 {Form of fotice of charge) of
. Schedule ‘2 (Form ‘of notice and - acknowledgement of charge of ‘Relevant
- Contracts, Recelvables and Related Rightsy (with such amendments as Traﬂgura -

: 'ma_v agree} dil ¥ cempketed o eaah of the reievant t:cantract F‘ames, ﬁartr:i

3i5_;_.‘2" - the insuranc;e Proceeda (wmch are Securad Asaets at- the tsme of & Nnime :

~Request) by seniding & notice i the form set.out in Part 1 (Form of notice of .

- gharge) of Schedule’ 2 [Form of notice and ackmwfedgemeni‘ of charge of
Ingiirance . Procesdsy (with ‘such améndments as Trafigura - majy agrae} Wy
.eompéeted tm e:ach ef the other parties o fhe Insurances,

and Préix shali u% all reasenab?e endeavoufs tc procure that, wsthm fourieeﬁ (14) days af' |
the date of its redsiving stch Natice Ruguest, sach such: Cantract Party or other party to an
Insurance (45 apphcabie} delivérs an acknawledgemem to- Trafigura: in thé form of the

" gcknowledgement of notice contained in . Part 2 (Form of acﬁnowﬁedgement of :charga -

Relevant Conlracts;. Recefvabfes and Relaled F:‘ighrs) in the case of each-of the Relevant:

Confracts, the R‘ez‘:*ewabies and Refated Rights} or in Part 2 {(Formof acknaw!edgement of -
charge) of Schedule 3 (Form of netice and acknowledgement of ‘charge of Insurance
Procasds) {in %he GESB ef lnsuranc:e Pmceeds) wsth such amendments as Trafﬁgura may-
agree g _ . :

L Exemise mf nghts and c&hﬁgatmnﬁ

361 e Wrilst fio- Grystai!usataan has: Gecurred, sub;eect fo Giause 53 iﬁeievanf“

“Corntractsy, Trafigira shall permit Prax to-exercisd its rights under any of the.
©Relévant Contracts to which it is party, ;}mwded that the exsrcise cf those nghts.
o i the mighner propased wnuld not resu itina Crystaﬂéﬁa%mn

382 "'-'.Notw;thsi'an'dln.g;_:any;other-term to the gontrary in this Deed, Prax may finance the
- Receivables and. Related Rights under 2 Receivables Financing Faciify and
" those Receivables and Related Rights: which are eligible 1o be finahced undér
onig or more Receivables Financing Facilities shall be raleased- fmm th|s Deed. in-
j'accardanae with Clalise 14,14 (Relegse of securify). L :
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) 363 - Where a. Grystallisation has '&'ét:i;;rreé;_ Prax- shall é;xeicfs_é its fi_g’h'zs':- 'uhqé"r- any

“Secured ‘Assels al the time 6f Crystallisation. in accordancs with the: instructions .
of Trafigura, ' ST L R

-under the Relevant Contracts, Receivabies and Related Rights and F'or Insurance
Proceeds (in edch case which are Secursd Assels) and Trafigira shall sssume. -
no- abligation: of -any kind whatsoaver under- such Relevant Contracts, -
Réceivables ahd. Related Rights and # or Instrarice Proceads nor be under any
liability whatsoever in the event of any failure by Prax to perform its - obligations
- under such Relevant Contracts, Receivables aiid Related Rights and /. or

364 Prax shallat all fimes remain liable to perfori all the ebligations assumied by it -

i InsUrance Proceeds and Prax will at all times indemnify, on afull indemnity basis, .

Trafigura: frony and against any - demands, claims, damiages, costs or expensses -
@rising from or in relation to'such Relevant Contracts. Receivables and Related. -
Rights and { or Instrance Proceeds or any such fallure by Prax. o

‘Confinuing security . . R |
All the: security granted or created by this' Deed 'is to bie 'a.."cianﬁ"nuihg{security which ‘shali -

- remain in full force and effect Uil the Dischiarge Date. This Deed shall tontinue to'be Inforce '

“and effect in the event of Prax's insolvency, bankruptoy of appointment of a ‘receiver or

liguidator over Prax’s assets.. -

- Fulltitle guarantse and implied covenants

Al the  security created or given under this ‘Deed s made with full tifle’ guarantes

- “accordance with the Law of Property (Miscellaneous Provisions) Act 1954,

- Miscellancots

The fact that no or incormplete detals of any particular Secured Asssts are noluded o

inserted in this Dead shall not affect the validity er enforceabiity of the charges created by this-

g Deed.. '
TORTRRABOME . C e e
. Prax must at its own e.ﬁ'gﬁgn;é'_'ﬁ'fémﬁfl?"dﬁéf”:.Sﬁcﬁ;. o, s ot

- dogtiments - {including. deeds, -assigniments;  transfers, - morgages, charges, - notices, .
- instructions, assurdnces, agreements and instruments) as Traligura may reasonably require -

i '_:in-fgﬁom‘f@f'_‘%‘-‘r’ﬁaﬁg&ra;'o'r3_it_s1-rfggmi.ﬁe_'ef(s;: '

C411 lo ocreate, perfect and protect fincluding againstj.s{ﬁy_'g;héﬁgei-iﬁ' of fevised
Interpretation of ‘any law or regulation) the _security créated {(or intended. to be

' created) undet-dravidenced by this Deed or for thie exercise of any rights: powers

and remedies of Trafigura provided by this:deed or other Transaction Ducuments -
41z to confer upof 'C:fyst'a:li'%sat.ii;m_ on Trafigura security over any Secur_éd"Assets; of
g © Prax ocated in alty. jurisdiction: on termis Which are: (I} valid and effactive within
. such junisdiction ‘and (if) a8 nearly a5 passible equivalent of similar to the seéurlly
“Intended to be conferred byof pursuantiothisDeed;  ~ o
413 following &n Enforce ment Event, to facilitate the realisation of any of the Secured
Lo sseGr el e T
414 otherwise for enforcing the same or exercising any of Trafigura’s or Recelvers
- rights, powers, authorities or discretions under this Deed and in respect of any
Se&u_re;i,ﬂ(sse{;s,_ RIS ' Lo _

‘and Prax shall take all such action as is available to it {including the making of all flings arid

o registrations: and the payment of all feps and taxesy as may be necessary for the-crestion, .

‘perfection protection, maintenance. or enhancement of any security conferred oFintended to

~be conferred on Trafigura pursiant to this.Deed. -
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| B2 Prmnty of saa:urity

B

6.1 _ _ :
T vl aball Eimag @c)mpiy wlth the: term& nf this Deed anri whm’e failure. m dc 56 wcmicﬁ iﬁave a:

 rnaterial adverse effect on Tmfigwa alt ?Ee!evant C:nniracts and Insurances -which arg.
.- Becured Assels.. : L '

B2

PRIVATE AND CONFIDENTIAL

"'Any securaty ﬁacumeﬁi s‘@quweﬁ to be executeed by Prax pursuant to Ciausezm will be

“-prepared -at the cost of Prax, and will be in such form and will- ccnzam such pmv smns as-_ "
Traflgura may raasanably require ' _ :

F%EFRE&ENT:&T{GNS ANK) WA&RAH?EE&

- sddition to'the representatmns anid warranfzes set aut in: the Framewark Agfeemem Frax'
re;:aresenis and warrants to T‘rafgura oft the Effective Date as faté

: Enfwceable 5e.curity

":Tms esd a:unstiiutas the l&gal vatsci bmdmg aﬂd enfarceable abngaﬁans o P}rax and :

_'c:anshtuies affective: s@aunty over aH and’ ev&ry part of the Semr@d Assels. in amorﬂam&
_With it terms

The c:harges ncmamed in Clauge 3 (Chargmg z:fau&e) mnslﬁmte fi rst pnmgty sec:unty mfar the;--

. mgsels which are éxpressed fo bé secured by such charges and those assets are mt s b;em

'%o any seaurxty uiher than the 5ecur1ty ﬁl‘&aled by tins Deed;

8 _5,3.1 a Each :}F the F%e]»avaﬂt antracts and insur&nces s i ful! farce and effect am:i _
s -.ccnst&tuteg tegal, val :ti hmdmg and enfurceable abéngaﬁans of Pram _ _
532 Ul has. Aot reséinded oF othenwise: !ermmaied of navated: any. of the Re!avamt'- 3
L Contracts er ﬁeiated Rngh%s (i each c;ase &f ihey ara Eecur@d Assets) or -

. Clnsurances; . : _ .
__-5;3_:3. As faras F‘rax is aware. it has ncai recewmi & acknewl@dged mnce of. any

: material adverse. claim by any persmn ;n respem of the. Secured Assets or any- '
' j.__mtere-st in them S S

534 As far as Prax s awara thare is ne proh:batmn on: assignment i any Reiavam" o

- cLontract, (where they are Secured Assets) Receivables and Relatéd Rights, or

any. Insuranees and f oF Insuranice: Procesds, and the entry into this Deed by Prax.

- does rot and will not constitiite a breach of “any of the afmmsan& e;;r any ‘other:
‘agresment, instmmeﬁf of obilgaﬁan bmd;ng on Prax and

535 It i the sole Eega and h&nefmia awner of, arzd has gcac::i va ic:ﬁ srzd marketabi

- ___'tzt & ta the Frﬁduﬂts

' UNDER¥RKIP§@S . o
'ln addition o the unﬁerﬁakmgs sot out ih the Framewark Agreement Prax unﬂeﬁakas o

o ’Traﬁgura i the: terms. of ‘the. following QYGVESIQHS of this Clause 8. all such Whdertakings it:v:_
.cammence ah the Effeciwe Dals andto mntsr&ua thmughau& the: Bacurliy ?emd

Perﬁa rm

Nm' to jenparﬁme secun&y

"*-.Subjact to Clause 362 (Emrmse of rfghrs amﬁ of}ifgamns under Relevarit Contmcrs} and

1444, {Release of sacurity), itwill ndt do anything or allow anything to be done which may in

ahy way jecpardise of otherwise prejudice the pnarfty of fhe. s&cunty as expressad inthis
: EDaed or the Ehmai F%ﬂatmg Charge '

| HPWLDR\S4319752:0
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ﬁepasﬁ nf dmuments

iowill pmmpiy at- Traﬁguras reas:;nabe request {jepostt ws%h Tr&ﬂgura {er aﬁ Tfaflgura.-:
ﬁlrects) . . '

B3 all deeeﬁa or dusuments necessary to assist Traﬁgura to. regiater oF enfmrce the ’
' T sec:unty created by thts Deed in: acmrdam:e wuh tm terms of this- Deed S
632 . cmpzes of all Irsurafices: and mpaes mf aﬂy maierrai carrespondence thﬁ o
' netlsﬂs t@ cr fmm msur&rs ar ﬁmkers ra&atmg to the }rzsummtas ar&d
'5-.-53;3.- E all such c-é:her documents felaimg to thra Secured Assets as E';’afigura may frc@m- 7
o Yme e tama reasmabiy require, .
Natsfeatmn _ :
64% B reiatzm to the Secired Assafs Prax ghall notify Traflgura in wrﬂmg i tha event. '

__'that Prax concedes or settles.a claim in excess of USD 1 (one) Million Dai!srs a5 |

‘s001 33 pract;cabie after suah GﬁﬂGBSSIDn or seﬂtement

842 L i Prax aniars mm g Retevant Caﬁtract where the reiated Recewabﬁas and!cr
SRR T Related Rights are’ Securad Assets, it shall ensure that the terms ':of such

 Relevant Confract dre materially consistant with Prax's good faith opinion of the. )
then prevailing. market nofms and shail whils such” Relevant Confract & e

- -place and the related F%ecawables and/or Related nghfs are. Sacu;‘eﬁ Assaﬁ;ﬁ -
. maintain ;é:accardzngy ' |

Ex pensag .

o i agrees 0 Qay aIE Expenses to lne appl ctabEa Enforc:emeni F’aﬁy Gt derﬂzand and that it
does not do se, the: Expenses will bear interést atthe. Defau it Rate: frmm and mn udmg the date
af demand tc:r and mciudmg the daie of actual ;aayment '

¥ﬂdemmty

i ¢ agmez; to méemmfy Tra?:gura ami wz kerap Tr:aﬁgura mdemn;ﬁeé agamst ali duly ew{ienced- S

*losses and Expenses incurred by Trafiglra: as a-result of & breach by Prax of its obligations

. under Clause 8.1 (Perform) to Clause 6.4 {Notification régarding disputes) finclusive), All

- sumsswhich are the: subject of thi
Business Days on demaﬂd am'i m% 80 pami will bear méerest atthe Befault Rate .

is indeminity will be payable by Prax to- Trafigura within three- :

Negaﬁva Pieﬂg@s

. Bublest o G!ause 3 G 2 {Emrms& f}f rrgi‘zts and m&‘; @aﬁms uﬂcier Re!evanf Cantracts} and. ol

1d. 44 {Release of secinlty); and éxdept for the ‘Sacunty created pursuant to the initial Flogting
-'Charge Pa“ax shail not. at any’ nme e:-ccept w;th ’sha pf:or wﬁeu mrtsent of T raﬁgura "

.5.-?.1 : _:r:.reate purpart to create of {}E&fmii jie subs&stany Secaruﬁy on, oF zn ralatwn ta ariy :
: '-Seaureci Asset athec" fham any Secursty created by th;s E&eaf:i ar-

_ @?2 fa:l!fawmg 8- Crystamsatm self; Bssian, . transfer part wﬁh g}assessm m:, o

otherwise dispose of in-any manner {or ;:turpcm fo do sm) e any part of, or any
.'mterest ini the aénurer:j Assats

EN F’DHGEAB&UTY

. For the ‘purposes of all powers tmpl;eci by fhe LPA or any niher app u:abie statite the Sec:ureci :
“Dbligations shall be deermed {0 Have become die and payable and this Deed ‘will bécome =~
- immediately enforcéable and the powars of Trafigura-and any Receivar exercisabla from the
- Effective Déte, but, as betweei Trafigura and Pray, fhe security constituted by thig Deed shall -~
be ariforceable: only upon the accurrerice of an Enforcement Event: {unless there has been. a

reguest from Prax o Trafiguea: for: the- appointment: of @ Receiver, in which case it shall be

' < exercisable at any. !}me_faiinwmg the making of such requesty.

HPWLDN\S4318752°1 -
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g mmncmsm oF secumw
81 . Enforcement - '

.ﬂrﬁ ahy tirhe after the sac:ursty cc}%t;tuted by th:s Deed becames enfarceah!e in at:cmrcfance_-_ |
with Clauﬁe 7 (Eﬂfomaabmty} Traﬂgura Pay without further not:ce

81’?

* -appoint one of rore than one Receiver in’ respecf; of the Secu;ed Assets or any '

of them and i more than one Reﬁewar 3 appmnted the Recewer may act mmtiy' .

812
813

and severaily or individusiiy:

taka passessmn of the Secured Assets or _
dnits abmlutg duscretzon enfnrce all oF any part ﬂf tha secunty created by ihls '-

- o - Deed in suchiother lawfui manteras i thinks fit.
&2 Appnmtment of a Recew&r

L 821

822

Traﬁg&ra may remove the Receiver and app&mt another Recewer and Tmﬁgura

= may alsc} af;}pmni an alternatwe or adﬁitéanai Recewer

-The Racew&r \mi so far as %he faw permﬂs be fhe: ‘sgent of F?rax in respect n?_“
- which of whose Securad Assets. it has been appointed and Prax (and Aot its
: -Rec;e:ver) will be: respansible for the ‘asts or defauits of its Receiver and will be -

fiable on any contracts of obligations made or siitered into by the Recelver {other.-

- than: those caused by the Recsivers gross regligence or wilful misconduct).

Tratigura w_ali n_ot be respmreszble fQ{ any mlscandur;& neghgence o éefaulf ::::f such_ o

o Recewer

| '_;8;_2.;'3_'_ :

824 L

'The pnwers mf tha Rer:ewer wsié cmtmue Iﬂ fukl farca ans:ﬁ eﬁ‘ecﬂt folinwmg the_'
- laqwda’: ion of Prax .

The remuneratmﬂ nf the Reaaw&r may be fixedd by Traf:gura but will be payabié

-~ by Prax. “Tha: amﬁum of ihe remuneratrun will - form parﬁ of the Sauured- 3
-Dblégatms . . . _

825

"Fhe Recewer witl have ihe pnwer on beha&f am_‘l at the Wst crf Prax- {save thatj' .

Prax shall not be liable for any costs’ or liabiiities caused by the Receiver's gross.
nagligence: or wilful miscondict) fo exercise all or any of the powers confarrad on

- the Receiver or Tmfgura iincar: this. Deed oF conférred - upon administrative -
- receivers by the Insolvericy Act (even if ha is not an admmsstratwe recewer} or
: uprm receivers by the LPA or any bther apg:}lrcable statutory provision (even If he
~is not apgmn&*ﬂd uﬂder ihe L?A ar such rather stsatutary prmtsmnj

W&thaui preguda;:e o0 fHe genera pcawers set out in C:!ause&i%ﬁ abwe -
Receiver will also have -the powers. and dﬁscreﬁons ‘sat aut in Behedule 4

o -_---(Rec-eufam spemf‘ " pcw&m}

w27

}if {nﬁ%wﬁﬁstandmg ansy repg“esen’tatwn ér warranty to the: cmrztrary mniamad in this

- Deed) there shall be any security, or other préferential claim affecting the: Sec:umdr_" '
- Assets orany of them which ranks in. priority 16 the- Seerity creafed by this Deed:

and the holder of such prior security takes &ny steps’to enforce such security,.

“Trafigura or any Receiver may, at its- Gptson take & transfer of, or repay the-

828

mdebtednesa secured bya such secuﬂty

'Trafigura mayﬁ at any time after the: see:unfy ccnsti%uted l:;y this: Dead has: heeﬂme-

- enforceable pursuant: i Clause.7 {Enforceability), exercise, to the fullest extent

- permitted by faw; alior any of the. powers authorities and discretions conférred o
“a Recaiver by this Dead, whether ag attorney r.nf Prax or athenmae amf whei:her ot

.s'uot | Remwe-r hes besh appmnted

HRULONBA316752:1
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- PRIVATE AND CONFIDENTIAL:

oy Traﬂgwa mayf in wnhngj aitharin its appointment of & Raceiver or by subsequent
' ' strict the fght of such Recaiver to exarcise all or aﬁy af -

notice to-that Receiver; T
thszs powers mnferred en Recewers bg thl§ Da&d

APPLIGAT?QN E!F FR@QEEDS
Recoveries bya Reuawer or Traf&gura

The: pmceads ariging. fromm the exercise of the: pf:wers mf oF any mther ‘amounts réceived or

recovared by the Recéiver or Traflgufa {as applicable) pursuant to the terris of this Deed, will;

o -direction of the Raceiver: ar Trafigura {as. appimab}a) ifor towards dﬁschafgmg «:}r 5ati5f3émg oo

'.Traﬁgura i entitled to. appr&prtate the Sacuraﬂ Fggels fmllawmg En Enfamemem Event to
discharge the Sectred Obligalions iy such manner o nrder as it thmkg fit. arel any such S
_ ap;;mgnatm sha nverﬂde any appmmahmn By Prax "

B UL B

.ff% buyer from, !essee of licehsee: or ﬂther g::rersﬁn dealmg wﬂh ary Enﬁ}memanﬁ F‘aﬂy witl. rwt '

oz _
e Tha racsipt of Trafi e or any Récaiver shall bean absoiute ag'id ) mnaiuswe &ischarge tc; a
pirchaser of the Secured Assels and shall relieve him: of any obligation to see ta ths-

. ‘M}_. '

Cmanneér as Tfaﬁgura may.

31{'13 fol Iow:ng orderat pnor ity {to. the extent parmitted by iaw}

: -&1...1 the! ::Dsts charges an& expenses of‘ and mm&ental m the Reaawar s appom%memt :

. anr:t the pavimant of his: femuném%:an .
‘942 any costs, charges; expenses and liabllities o ‘or iEdred: by any Enforoem&ntf T

CPartyin the éxercise of any of its }WWQFS Qf enfﬁmemem m’ real zsatltm m &espeat-:'
©ob e Secured Assets underthis- Dead:

: 913 --'ihe Seﬁ:ufﬁd Qb sgatmns of Eﬁrax m ac‘:mmance wﬂ:h the pmms:ans of the_'
- -‘i‘ransact t:m Bowments _ .
_'_Q_.*Ld_ “the cazms &f those perscms entztied t{} any surfzius and
CEE -""-the baiance ifany, in payment anid rﬁzstmbutmﬂ E{) F‘rax _3
R;gh’t of appmpnatimn '

Suspense Actnunt

St sl amounts wmm may be ¥ hecc}me payabse by Prax under orin cennactmn Wiih the
Transaction Documents have been inevocably. paid in full and all transactons ‘which. might-

| give rise o Secured Obligations hiave terminated, Trafigura may place. (for such time as it

Ahinks ﬁrudent} any mongy recaweci by it pursuant to this Deed to the credit of a. saparata or-

suspense: aecount (without labllity to: account for interest. thereani Tor so Jong and in sbich

' ?RQTECTE{}N {)F ’mm mmiss

i‘&aa cﬁmy tc emquwe

be concerned o enuire whether any of the powers which such Enforcement Party has
exercised o purported fo. exercise has arisen’ or bemme exemsabﬁa and may assume that it

s actmg i acwrdance wﬁ:h thts @am;!

ﬁeempt mnciuswe

ag}plicahﬂh of an},r mon:es ‘paid: ’w or by the dzsectxea of Traf;gura or aﬁy F&ecewar

?RGTECTEC}N EIF TRAFEGURA
Traﬁgura 5 i‘eaemt;s

"Ta“aﬁgura shaéi not he abliged: o acmunt tu Praxi nor ‘ec:; any: ather p&rscm for anythmg other_ Lo
than its own aclual recelpts: which have hot been distributed or paid o the personentitled {or
k! Tfaﬁgufa act ing feasanab[y, he 1eves o be erﬁs&led} in acmrdance w:th the requ:remems:

: sf thas Deed

HFWLDN\S4319752°1
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o Prax agrees with: Trafigura to | ndemmfy ’T‘raf‘ gura and any F&éc:eiver or Del egaze on demand
‘againgt any costs, logs orlisbiltty incurred by any of them as-a result of any exercise of the:

; .F%RIV(ATE%ANE} CONFIDENTIAL .

Excluswn of Imbtiaty

CA12A No Enfmmament Paﬁy will ba Ezabe to Prax for any expense iess Ifabil l‘ry or

: damage iriclrred by Prax arasmg aut of the exercise of its' nghts OF POWETS Or any -
© atternipt -or failure o exercise those r&ghts Or .powers, except f@r 2ny. expeﬂsa o
- loss,. itablilty G damage ansmg fmm sts gmss ﬁeglganca fraufi ar. wit Bl
o meaccmduct - . :

111:.2-‘2-_' Prax ray nnt take any pmcéedmgs agamst 2y offcer empioyee or agani af any:
-Enforcement  Party. i réspect of ahy claim it might” have against sugh

. Enforcement Party. or iri respect of any actor amsss jor of: any kmd by that aﬁscer o

s -empioyee o agent inrefation to thss i‘}eed '

1"1._2;'3_: Any officer, ermployes dr agent of any Enfarcement Party may re!y s:nn thls_ :
: Clause underthe Thm:i Parﬁes Act . : _

Prax s indemnity .

o _powers of Tra’flgura of the Receiver in retatmrs tca the Sec;u&'ed Assets under thxs Deed or any o

2.1

22

R LS

13

: _atzemm fo-exercise thcase pmwers

> P@WEE E}F ATTBHNE.? _
) 'Gram of pnww -

F"rax trfevm:ably arm hy way vzﬂ securuty ap;:wm’éﬁ Traf gura anﬁ each Remwer and @iy
" Delegate (in- writing, under hand, signed: by an officer: of Trafigura or by the- Heﬁeaver) -
severally to be the attorney of Prax (with full pr:;wer of substltuhan and de!ega’éiun} far the :

_ purposes st outin f:iause 122 {Extanf of pawar)

Extent of pawer _ _ . . . : . _
' Tha pewe.-r of a‘ttamey gmnted in Ciause 124 (Sram‘ of pawer} al&ows Traﬁgura the Rec:ewer s

orany Belegate {as applfcab!a} in tha name: caf Pr:a:-c oitits E)ehaif amd as |ts act and deed to:

' -‘52.2."5 _ -_perfect the securaty glvan by Prax meier tﬁas Ber:‘ad arid

{227 éxeouté; seal and deliver (ising Praxs saai whera appropnate} any document o -

do-any act or %hmg which Prax ought-or Has agraed to execute or do under this
- Deed or exartise of any of the rights of paw&rs af Tmﬁgura the Recewar ar any ;
: Eelegaie under %hss Deed or by aw: .

. Ra’tiﬁcatmn

12.3,1 ; iF’rax cuvenants with Traﬁgura fo ratafy and m}nf‘ irrnall ac;ts o thmgs mzde dane- :
e or executed by any attorney exercising or purpc}r’tmg to exercise the pmwars--_._
. .aanferfed i accerdance wrth thls Clause: -

out-of the sec;unty created by this Deed against any and Al costs, liabilites: and'.;",_
- expenses. incurred in the ‘axecution. or purported execition of ‘any ‘of the rights,
* 'pmwe,rs remed;es autmratses o dlscretmns vested | in “E‘raﬁgura heraundar '

' 1232 Traflgura and eac;h Reae ver and any Dalegata shiail be entstle*:f tobe hasmANed

-APPL!CATEGN ?ARIAT&G& M‘ID EXTEN$ION BF STA"{H‘?ONY ?RGWSIDMS
B

:Agagiiﬁation af staﬁutary cuveﬂants

The mvenants sat au{ it sections. ] E{‘j 5 of the Law of. Pmperty (i sceilane»aus vaasanns} Ac‘-t
1904 shali extendd 1o bind Prax @nsy if, in-any case, the relevant covenarit lmpeses upan Prax &
t}umeﬂ !aaha ity GE cbiigatmn that woul d niot Gthemr[se arsse under: thns t}eeci

HPWLDHAG43L9752-1 -
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"'31-235{2 Ex&en&mn of pawers of 3ale gtc,

4321

At any time: ai‘ter the" secunty has &:}e:‘mma enforceab&e pursuant tm C-tausa 7

{Enforesability) of this Deed, the power of sale dnd the other powers confefred by

~the LRAGr eiherwnse by-law or underthis Deed on'a Racewer may be exermsed. :'

=by Tr*afigura (m its: absca ute dssarettun}

Traﬁgura arid ar‘:y Recslver shall 53@5{3 have and enjoy all the. ether ;ﬁowem_ .

“privilages, ngﬂtsa and prmt&&:tnms conferred by the LPA and the- insmtvency Aot on.

morigagees, recelvers o administralive receivers (each as amended and

Cextended by this Deed and whether or ot & receiver or administrative reciiver

“has been appoznéedj but-so that if thereis any ambigulty or wonflict between the

“powers cottained. in- such stamtes and - those camamed in this Deed; those
g mntammﬂ if‘i iivis E:aeed shall ;amvasi

T%Ii’s}iii LPA prnmsinns relatmg o appmﬁtment ot Recawar _
o $!%{‘.‘£Iﬁﬂs 1533 and ‘!69(1} Qf the LPA sha§£ ot apply o thas Daetf

184 Appimaﬁan aig:nrof:mds

- Sactmns 108, m?'{z)* mg{a} amj 1@9{8} af the LPA wsii nf:ﬂ: apply o Tfaf gufa hﬁl’ o a':
Z_'Receever appmntec;t umea" ihis Deed _' S

44 OTHER MISGELLANEQUS PROVISIONS - |
EER = Puwew raghts and remedles numuEattvé o

: -'The g:awgrs rlghtﬁ sam:i remed!es pmwd&d in this {Jeed are m additmu t{: (and mi :nstead af}
: ___-powers raghts and rem&dlas undar | aw. .

142 &xamése m‘ pnwars, r;ghm ami remet&e&

REEESY

Af Ehfﬁmem@m Party faﬁa 0. exam;se any prer nghi e remedy undm this
Deed of delays. its exercise of any: power, right of. rernedy, this does not mean
that it waives that power, right of tefnedy. If at Enforcement Party. exercises, or

o partly exercises, a power, tight ar remecﬁy drice, this does nc:i mesn that it f::annﬁt: "

prers

" _--exercme.s b pawer tight or remedy agam %uiéy orin parﬁ _ _
The pmmssons of this Daed will not be afiected By the c:c:aurrenc:e ar exlstenm at

any time of any ‘of the il imwmg evems oF crrcumstances or by @ny ;Eersans{;

- knowledge: or lack of knowledge as 1o any such matter: (a} any other person’s:
Cinsolvency of ldck of capacity, prawer or -authorily; (b} any: urrenforceab:i&tyw

liegality of: infvalidity: of d@ny-obligation of any otfier person; (¢} any chamge nihe

' ._.--.c:cnstatutﬁoﬂ mgmbershuph owhershi ip. legal form, name or status oiany persﬂn o
{dythe  making -or . termination  of any: ‘piner desd or agraamem () any
" amendment, novation, restatement or substitutlan of, or any supplément to, any.

other desd or agreemant () any ircrease or raducimn in the amount of any othel

o - person’s indebledness: {g) sy person taking or oimilling to take any step in

refation to (i) any other person, (i) any of the Secured Obligations, - (jii}- any :

 gegurity, guaranites, Indemaity or other financial support. in; respedt of arly.
-indebtadness andlor (iv) any other asset; oF [H) anything efse which, though it
---muld aﬁ’ec& the sa!:aehty of Prax.. .

AT ﬂaserminn '

-14.3.1

Traf:g ira may d&cada

- -34;3_’1.1 _ whether aad i 50 when how and fo what axteﬂt (i} to exerm*se its'

- tights under this Deed’ and i) to exercise any ethar rzght it iight o
“havein respemt of Prax (ur ﬁ:ather\w*ase}, and _

- f-i&:’-.f:;’f';'1-§2 - when and how to app%y any payments and dlsénbuhms recewed.' '

"fm s cwn ac;wuni: under thxs Deed

amj Prax. has nn ﬂght ta mn‘ﬁmi or fesir:ct Trafsgura g am{mse of ihls ﬂ;srzfetloﬁ

CHEWLDM\A3197E 2
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*i'ﬂa_i.a’.j:__’“ g Nﬂ pwwsmn c:f th;s Deed wsi zn‘éerfere wzth Trafsgura g rught fo arraﬂge Its affalrs_ .
asitmay inits absolute discration decide {nor oblige it o distlose any. information
- relating to its affai rs} except as expressly stated or.as requ;rac{ by‘ Iaw '

Power ta e«stabhﬁh new ac:cgunt

W Tratigura reeewas hotics: of & subsequent secuaty s'eiatmg 1o the Secured Assets it will be

":T;raf gura may Fatain any ducumant deiwered to it pursuant o Gauseﬁs {Bapas;t of-' .

entitled 1o.ciose any aocaunt and to open a naw accolint in respact of the ¢ iosed: actount. If
“Trafigurs doss not open stch: hew accaunt it will m any evani i}a ta“eated as if at had dona sn .' _
--"at thé ttme when it racewed such natxce ' . '

Rewmmn wf daeumanm

documants) or othetwise until the' Discharge Date and if, for any reason it ceases to hold ahy

- wsuch document before such-time, it may by niotice t& Prax reguire that the relevant document
" be redelivered to’ zt and- Pafax must immedlately mmpy (or psmum ﬁczmpéiance) with sumh S

?i'%;al L

147

: Yi@tl(&a

Execiitmn u! this Head “ cuuﬁtemarﬁs

-had ail ax&cumd a smgla ::opy

Emcutmn nf th;g Beecﬁ fnrmaia!,:es '

U This' Da&tﬁ is Jnmﬂded to bé a dead evan if any F’arty g executmn IS nat in. aacerdama wrth %Eﬁe e
formalities raqusred for tha exacuilon cf ﬁews :

- .Pazﬁai mvahcitty

o “148‘1 od st any tife, any provsswn of this Deed i or is faurd to have been ilegal, ~

149

Cifalid ar unenforcesble i ir-any respect undsr the law of any Junsdxatiﬂn this doss:
ot atfect the legality, validity or. enfarceahlhty of the other provisions of this Dead;
- nor the legality, validity or enfameabmty af the affected pmussmn under the faw of

- 'iany cﬁhar Jurisdmtmn o .

qaBE =i any Party is not bound by ’thus meeﬁ {mr any paﬁ: of it} for any reason; tms does

-niot affact the- ablzgatmns ﬂf each other F‘arty undef thig Deed (or undar ihe
ra&evan% pam _ . .

f’;nnﬂ%

--.Sava for any terms rel:atmg t:a the Ethanaﬁ Trades ? there s any c:e:om‘i‘lcﬁ betwe&n the
. provigions of the Framework. Agrasmant and the | ;}FQWSIGTI& of ih;s Deed the pwws ons e::f th:e

'.Framewark Agreement shali ID{EVBH

4440 - o .
I 'Thas: Deed i addi tton tc:n and daes not operate so asin any way ter preludice or affect, o be

prejudiced or affected by, any other seaunty of guarantee which Trafigura may now or a any_ L
- lirhe alter the date af ihzs Deed f‘iﬁid fnr GEir resg::ec*: of the Secwad Obflgaﬁﬂns Lo

441
REP RIS

_ cher seeunty

_;Asmgnabiiity

_Wzthout the prmr wr;%ten cmnsani of the t:ther Pﬂr‘iy, naithar Party THay 3551@3’1 |ts rﬁghts ur;der_ '
this Deed in full orin part except that Trafigura may (without Prax’s consent} so assign its
rights under this: Deed in connection: with any securitisation or bank funding arrangements

- antered: into by Trafngura in c:cnnactm withy parfﬁrmanca ofthe “T‘ransact o Daaumants

-ﬁwmdance csf sett ement*s and other: matﬁers

143[3"1; Any paymemt mada by Frax, .ar. seﬂtémani or discharge i:;aetwean Prax and-
L Trafigura, is conditional upon no security or payment to Trafigura by Prax or &dhy .

- other person: bemg avoided or set aside or'ordered to be refunded or reduced by - -

ovirtde of any - provision or ehactment ra!atmg G bankrup’&cy, msaivancy
.atﬁmmmimtmn r;:r quwdahon fof the ilme besng ' force and: accardingly {bui'

| HPWLDN\S4310752:1



- PRIVATE AND CONFIDENTIAL

i _ wﬁ:haut tmatmg Traﬂgura < t:rther rfghtfs Lmder thls @eed‘) Traflgura shall ba entftied'_ B

o recover from: Prax the value which Trafigura has placed upon such security of

- the amount of any stich pa’yment asif stich payment settiement ar dlscharge had '

14132

rmt fa dell rred. -

B any ammmt pald by Prax it respec:t af the Sec.ured Qb!sganfsns iz reasunably;
‘expected to be avoided or ordéred to be refunded or reduced for the reasons set. -

- putin Clause 14.13.1, then for the purposes mf this Deecﬁ such amnunt 5hatl not
: be mns;dered tcx have heaﬂ grramcabiy paid. -

1414 'Reiease of secunty

14.-?-4,:‘5. -

and ollier matters)) Traﬁgura shall at the request-and cost of Prax’
_execute and do all deeds, acte and things as may be necessary 1o rel aase the S

On- the D] scharge Date (tmt sub act tor C!ause 44, '&3 (Avam‘ance af seffiemenfs
mmptly R

- Seou;'eﬁ Asseta fmm the sevﬁurity manstltuted hereby or pursuant hereto.

14142

: Matwﬁhsiandmg 14, '&41 “above, i Prax” eniters mtra 8 Recezvables Fmam::mg o
“Facility fegarding Receivables and Related Rights | Traﬂgus*a ‘agrees that (i as
régards Redelvables and Related Rights -existing prior 16 the entry into by Prax.

-4t such: Recaivablés Financing Facility which are eligible-for financing under that’

Receivables Financing Facility, such Receivables and Related Rights shali- ba.'-'

"'.auiomat;c:@aliy réldased from the security constitiited by this: Deed mmedaateEy

Cprior to the entry by Prax into: such Receivables Financing Facility; and (i as
. Pegards Receivables.and Relaled Rights in. respect of Relevant Conlracts which

 care into existence aftér the date of that Receivablés Financing Facility and are

aligible for finarcing: um{@r it, such Racevables and Related Rights shall uponithe

- Relevant Contract coming into exestance be autamatlcaily releaaed fmm i%we
: .securlty canstztuted by this Dead, ' : :

. .-.'FF{GV E}ED THAT i in gach such case (i) and {ij above any such F’zecewah ea—:: -
and Related: nghts that have been released as aforesaid have ol for any reason
©peen sold or otherwise financed under thal Receivables Financing Facility within

A4 days of sush automatic refease, then such Receivables and Related Rights:
shall.be treated as if the relesise of them did not happen dnd they shall orice
" again fall to comprise part of the Secured Assets ufider this Deed (as :f c;harged

' hereunder pursuant o ciause 3 aba\ra («:hargung il au&e) ‘afd- : _

. ::"F’RGVIDED F—"URTHER THAT if: subsequen’sy Prax wishes t{a sel or uthemf&se |
8 ;_?manc:e any” sich - Redeivables - and - Related Rights into that” Receivables

‘Finaneing Facnilty,_ sueh - Recewab!eg and “Retated * Rights “shall - agaif be”

" automatically released from the sectirity constituted by this Daed with affect from

“the moment immediately before any reprasentation. s giveh by Prax under that -

 Regelvables: Finanéing Faci ity 1o the effect that such Receivablés and Related:
" Rights are unencumbered; or in the event that no sich representation is given by
o Prax, immediataly befare any such Receivables and. Related Rights-are sold of

otherwise financed thereunder (and shall again fall to be treated as part of the

~‘Securad Assats under this. Deed ifnet for any reascn sold or otherwise financed
~unider the mten&ed Racewables Fmancmg Fac;l;ty within 5 Busmess {Jays of such_-

;'elease}

14.3{5 = ﬁ«ddmanai c;urrency ﬁmvisﬂans

4451

Al mames r»ecewed or heid by Trahgma ot any Recewer undar this Eieed rivay be:

eonverfed into such other currency a8 Trafigura considers necessary or desirable

o Cover the: ab!:gat ohs and liabilties mmpmsad in the Securgd. thgatms m--'

- that other currency. at’ Trafigura’s sot rate of exchanga then pravathng for - '

: purc;hasmg that ch&§° currancy With' the exzstmg curremy

- HFWLDN\S4319752-1
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14152 No paymmt to Traﬁgura ﬁwhether under any ;udgment or court urder ar
EE c::therwsse} shall discharge the obligation or liability. &f Prax iri respect of which- it
- was-made unless arid until Trafigura- shall have recelved payment in full'in the:
currency in ‘which the obligation or | liability was incurred and to-the extent. that the
~giviolint of any stch payment shail on actual conversisn into such currency-fall
- short of sueh ohligation or Habifity axpr‘essed in that currency: Trafigura shail have -

a further separate cause of action against Prax-and shall be antitled. fo anforee

the set:urlty mnstﬁutecﬁ by !;hIS Deed tc: recover ihe amuunt of the shartfa%

15 GGVERN?NG LAW ANE‘ _DISPUTE RE$QLUTIGN
4B Gavwnmg law -

Tms Deed and any nan-cmntractual obiggat;ans anaxng nut of or m amnnectmn wnth it aﬁ’aﬂ be :
govemed hy the iaws of Engiand and Wates _ :

162" Court

1521 The Parttas agfee to 5!meil‘ all claims, disputes or dtﬁerencas whatsnever
g " -between the Parties’ arising out of orin ¢ofnection with: the Dead. {iricluding.
“without limitation fo- any fuestion: regarding its emstan(:a, validity of termination}

o'the exclusive jurisdiction of the High Court of Justice in‘Loridon, Eng!and The'. )

'_-.:Pames waive dny objection now or [ater to ‘any proceecimgﬁ retating to téﬁe" S
~contract being bmugh% in the High t}aurt o

-'_;:'1':5;;2;2_1 A judgment mlatmg ta the Desd Wwhich is gweﬁ ar would be enf::}rced an the- H;gh" E
7 Colirt shall be concligive and: hmdmg onthe Partles amri may be enfnrceﬂ w:thuut :
review:in any other, gurlsdrchan RO

1823 _waﬁhstandmg thie pmwmcns m" ﬂ‘us Caus@ Traf;gura sfha!! h:swe the rzght o
o ‘commence and pufsue proceedings for ifiterirm or conservatory relief against Prax
- inany eowrt in any: jurisdiction and the commencement and- parsuit of such -

- proceedings - in- any one. court or Jurssdxciran “ghall - rmt-prec:lude Trafigura:
- -commiencing. o gursuing proceedmgs in any other court or j
RS Gcncurrentyor nmt} ifand to the extent permittaé by the & app licabie- an

N 153 : Semna nf Prscess B

Trafgura srmmcably appemts T{afrgura lel’{ed ncrw of 14 St Gearge Stmel imndan Engl amaf'
CWISHFE “as ite agent ihie “Agam“) o amept service of DrOCESS in- Engfamj in any fegaé-
actmﬁ ar pmceadmgs arlsmg out ﬁf orin c:onnectron wzth thgs Dr—zesd prowded that:

15 3 1 ': g semca Lrpan tha Agent shali be deemed Vﬂikd sewxae upon Traﬁgu;‘a whether or
n@t the process iS forwarded toor receaved By Trafi gura -

- '_3.5;3;2: : "Traﬁgura shail mform Prax; in wrrtmg of any ahange m the address of: the Agent"
R - within twamy-eight (28) days ef stch: change _
i af the Agent ceasés to be abie io act asa process agant ot have an addressin
SR -'Englantf Trafigurai rrevacably agrees-to appoint a hew process agent in England -
-acceptable’ to Prax and to deliver fo Prax within fourteen: W;} days a mpy ofa
- ritten accep%am& af appamfment by the new pmcess agent and. :

E :15;3;4: ' 'ﬂDthlng iy this Beed sha!l affe;;t the rcght to serw-} pmcess in- any @ther mannar' '
T .permltted byl aw : : o . :

<IN WIT&ESS whereuf this maad has been duiy executed amﬁ def;vered as a deed rm the date
B :ﬂrst abave W?‘ittén ' _ o : S

HRWLDN\S4319752-1
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| SCHE&ULE’! |
Farm of Chargmg Cur;fzrmatmn
Tor Trafigurapte Ltd
S A
RN ¢ £ Cmilyer Quay} #2900 Oc‘,ean Fmanc:ai Cemm
e _'.'Ssngapure 048315 '

‘Dated: zdai.se; L
Daar Sars -

__.Eieed of {:harg& dated 9 August 2&22 made batween (1) Traf;gura Pte l.td and (2) Prax
Lm:%sey il Refmery !.jmlted (the “E}eed"}

1 N : -We hereby attach Ay u;}éaied sthedle of- Seuurad Assais whlr;:h are charged pursuant.
A _-_Ciause & {Cﬂarg:ng c;!aaae} ofthe Daed and which we deszgnate as. suc‘n under the' f:}e% L
2 . The: terms and cdefinitions cantamad in the Deed are m@orpmrated ints this mnf“ rmamn ancj'f -

i the event of any confhat i the ferms of ihe Eeed anc:l thIE copfi rmatian the %erms af ‘ﬁhe.
- Deed shall pravall. S _ B

4. This corfirmation. is. made. pursuant 1o the requwemen%s af Ciause 34 ({‘}h:&rgfﬁgi':'
: : mnﬁfmatron}nf the Deed.. : o

4, ::'We desagnate this confirmation ‘as a 'E‘;ansaction Document
' L _Thts mnﬁrmatsoﬂ is amcuted and delwemd asa dead of the da%e s&ai‘ed abave
o ‘mura falthfufly | |

Exacuted as & deed by
for: and un be%‘iai%‘ of Prax metsey il Raﬂnery leimd. -

 Exitiuted 85 & deatby: e

' for ang on behalf of Prak Lindsey Oil Refinery Limited -

 HFWLDM\SAZ{9752-1
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[Toinclude table of Secured Assets]
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SCH EE}ULE 2

Farm nf natia:e and acknowladgemﬂnt of charge of sut;h Seuured ﬁs&ets (axc]uding
: ins;iiram& Pmt:eeds)

Part 4
~ Form: af nc;tsce af charge

o Yer [name and ac:fdress e;?" C{}ntrast Parfy]

‘Dated: [date]
-Ei-'ear' éiirs .

: ﬁaeﬂ of Charge dated o Aﬂguat 2022 made heétween (1) Traf‘gura Ple Lid {“Traf‘gura“}
_ and {2) Prax. Lmﬂsey 0;[ Reiinsw Limited (“Prax™) {the "Dead”}

_ [msert defau‘s of such Sacureﬁ Assefs {excjudmg fnsurance Pracefeds) the “Secured i&sseis j

- F’rax haraﬁy nelifies yf)u that, under the ﬂeed Prax has ass;gned or t:hafged tc: Traflgura as
first. priority. assignes over all of Prax's rights, title and interest in and to such Secured Assetfs:

from’ time o’ time I whatevér form they may be: including, without Himitation, all ‘moniss -
7 receivable by Prax under, of otherwise arising out of, or evidencad: by, the Secuﬁsd Assats a8

- "samnty foa’ Gertasn f;bhgatmns oW, or hereafler owed by Prax to Trafi gma ' '

o We further naﬁfy and wrevocabiy and un&cnd;tmnally ms’aruct and authonse yuu that

i3 - Prax may not agree to amend mt}d;fy nr termmate such Secured ﬁ«ssets wnthout the pnm.
R -wrﬁten censant af Traﬂgura : . .

2. the Deeﬁ prowcies that you may m::t tie reﬁeased froim your ob igahans uﬂder guch’ Secured{ o
o Assets, nor-may any rights of Pr:ax he wawed m any cage: wzthuut ihe pmr t:cmsant of
- Trafigura bemg Eabtame{i - : K

'3, - _-.-subgect i paragraph i above and the ab |gat|;:m tu p;aynr mames m accarﬁance wuth the' o

in: reiataan to- such Secured Assets ungl- you mcewe wmtten notsce ta E:he c:cntras'y fmm o
© Trafigura. -Thereafter Prax will cease to' have any right fo deal with you'in refation to such
. Becured Assels: and therefars frnm that tirve yuu should deal amy with Traﬁgura ' :

' 4. 'nntwathstandmg the ?mregemg Prax shall continue to be Fable for the performance and- :

~discharge of all obligations under such Secured Assets’in accordance with its terms and the . '

- ‘Deed provides. that Trafigura shail %33 um;ier o ubfigabwﬂ of any kund m fespec& uf ihe _
f(‘;antram or sch cnbhgatanns :

_ 5 yol aré autharised t6 disciosa mfarmatlun i rélation to such Sectired Assets to Ts‘aflgura an
- request-without any enguiry By you as to ihe justsﬁcat!ﬁn fe:ur such dsm!osure or faferenca 0
Lor furtl’aer authc&n’ty fmm Prax, :

8 _'-'yau st pay-or ral ease all rmitnies” to whlch Prax is entlt ec! undey such Secured Assets..
S direct 1o Trafigura (and- rmt ta ?rax) uﬂless Traflgura athemus& agrees in Wﬂtmg o ihe'
-_=fo!anmg acmun% : :
@ 'A-ccnun%rnéme:-m; S
wm 'Ac:_ﬁ_c’iumf.numb.é_ﬁ: i1
S BANorsotoode:[]
: ? ' ;VD%J must supply coples of ai nottces and etha; mformatmn under such. Secured Assets ta -

Tfaf!gu:ra and

HPWDMS4319752-1



______ . PRIVATE AND CONFIDENTIAL a

g %ha pmwswns nf tmg m::tm may on y be. remked w:th ihee wrsﬁan mnsent c::f Traﬁgura

Pleass sigh-ang’ retum the enc%ased Cﬁpy nf tms rotice to: Trafagura (Wim a mpy m Prax) by way of
mnfirmaaan that : . L :

A ym; naue naot ;‘ecewea mtice that F’rax has asssgrzed zis ngéwts unc:ier such Seczuracé;_ 5
- Assels to a third party or created =any other interest (whether by way or 5ecumy or
a’shemse) m suc;h Eecured Asgetsin faw:rur of & third party; and :

B yau agree (o %ha ‘tarmﬁ set uu@?: in: thls mtma and tﬁ ac;t i a;:ccrdance wu‘ch ﬁ:s‘ n
prowauans - } . :

'are gwemec:i by the §aw nf Englanci anﬂ Wasas

i Yau_rs._%azihfu[iy, .
-~ forand onbehalfof

Prax Lindsey Ol Refinery Limited

HEWLDNAGA3197535 -



PRIVATE AND CONFIDENTIAL

Part 2 .
Form of acknaw!edgamenf of. r.:harge _
{_On the: ietterhe.ad of the..(;entrac_’t_ P__a_stg}_ .

1‘0 }'raflgura Pte Ltd
AP

B 10 Gei!yer Gluay} #294}{) C;‘rcean Fmancla! Cantre
' JSmgapare 0493'35 : '

Copy .'tu Prax Lmﬁsey G;I Refmery lelted
' At
: -Haruest Heuse Har:zan Busmess Vﬂiage

q Bmaklands Raaci Weybfsdge Surrem o
wKraon,
| " United Kingdom
| Dated: [l

: 3.11}@&3'"5?@, S

-[Jeecl of *.':harge ﬂé’teﬁ ¢ August 2&22 made. betwaen [} Traﬁgu?a Ple Ltd (“Trafigura"}
-am:i {2) Prax Lmdsey mll Refmery le:ted (“‘Prax"') (the “E}eed”)

B We wnﬁrm recegpt from Prex of & notice’ {the ‘"Nahca") datatﬁ 292'1 ofa tharga by way uf::- '

sacurify,. of all mes nghts under {mssm des‘aﬂs f}f r&!exfam Sac:umd Asseis (@chuﬁmg lnsuranﬁe
'Pmcaads}} : . S : .

We hereby acﬁnowiecige reaexpi 0? thie: abave hotice “and give the wnfrrmatmn and cmﬂs’m ﬁ:‘mr o
:-agreemeﬂt i ar:c:ﬂrdanse wuh paragraphs A ancﬁ B of the Notice.

o _"Ycaurs fas‘ahfuii

Executed as 8 deed by

_f’ar and on behalf t}f Ename of Canfrac:-f Parfyl’ :

' Executed as 3 deedby ooy i

for and on behalf of [name of Contract Party]

C . HPWLON\54319752-1



. PRIVATE AND CONFIDENTIAL

SCHE?DUL& 3

Fnrm of nntice ar:::{ acknuwiedgemwnt uf eharge nf Insurance Pmceeds
| Part 1 '
an‘i nf notice of aharge

-_Tp {namee am:f addfess af msured

N . 'Re, Thé palnmes @f msurance mferfed tu :n the Sahedule beiow {the “Pullclea“)

- 'We I‘-"rax E.mcfsey EIH Re:ﬁnery Limited {“Prax”) hereby give yuu fotice that by a Deed of Charge-- o
cdated: - 9 August 2022 (the ‘Deed”y and made by Prax in favour of Trafigura Pte Lid.¢ Trafigura’)

< Prax has chargad to- Trafigura; &g first priority chargee all'its rights titie and: interest in the proceeds of
- ahy ingurance claim: together with the benefit of all bonuses, pruf‘ts retums of premium and other

* benefits of whatever nature: arlsmg by virtue of Prax's ownershipof or intérest in the Insurantes {as set

. outin the Schedule) and all interest on any of the foregoing: (the: “inﬁurance Pmceads ) s security
-.-fm’ ceﬁam mblzgatlmns nmw ar hereafter ewed by Prax to Trafi gura - R '

:Suah nsurance Pmceeds if and when payabe shoud ba pasd dsrest t::: Traf‘ gura at the follewmg:_ )
'sac:c;ount T R . o

@ '_ 3' Ac;caun&-rsame;-[-}* |
' (b__)’_l"' Acc:aunt numher {}
' -.(_t'}}' !BAN orsort mde I}

A We hereby arrevccably and uncand;téonally authnﬂse yau

' 1 “to note Traﬂgura s ;n{ea'est as flrst chargea aﬂd saie Iess payee of '{hse ansus‘aﬁce Pr{:ceeds
- 'and ' - o . S
2. '-___ia gnfe the undertakings in the ﬁ:}rm spemf;e_d below, t{} Trafigura and’ tu act on the S

~imstructions of Trafigurain’ the manner: provide
_ refemnr.:e: tﬂ of authonsatlon fmm u:-; '

d in sueh undertakings without any further
o F‘Iease slgn ancﬁ retum %he enciosed copy: af this notic:e tm Traﬁgura {w1th ‘g c{:py ta F"rax) by way Uf-_' »
_ acknowiedgement af tms notice and c:cnﬂrmatiam that yau .

A agree gis] the terma Sai Dut |n thla rﬁauca and trc‘:} act m ammrdance wﬁh its: nmmsmns =
'_and ' :

8. _-Uﬂdertake fa d;sciose to Traflgura w:thaut any reference o or further authnr:ty from
. Prax such information relating to- the iﬂsurances a8 Trafigura may at any tzme -
-_-reaannably raquszsi amnd _ _ '

B o -under%ake nat to cam:%& of dec;ime renewa! af: any’ of tha 3n5urances wn’thoui gwmg;
B 'Traf gurathnrty {39} caianéar days pn-::rwnﬁen rmtice and : '

_ZD.;'_ : undaﬁake naf: o cancel tha lnsurances nor allow the Ihsmances o lapse ai the .
-_request mf E‘—‘rax w:thaut flrst abtamzng Trat"guras cansent Lo
*Fﬂr a;‘rd cm behalf c;f
Prax L;r:dsey (.”JII Ref“nery L;mlted
: By:=ﬁ= A ;:;.”; e A R A R e B e e .-..'... T R TV PPy

_ - HPWLDM\54319752-1



PRIVATE AND CONFIDENTIAL

THE SCHEDULE

Thé-ihﬁu&amjes*:

“To he compléted by Prax. an:% appmvecé by }'raﬂgura and to mclude a%l relevan£ pnhmag )
with the named Insurer.

. [number]
2. | lumber]
3 -[numbar}_
| 4 _i{number]
5 inwmé;rer] .

“INot requsred if: p@ icies are anma iy renewab%e
_ Da{ed §dam]

HFWLDN\S4319752-1



PRIVATE AND CONFIDENTIAL

- Part 2
Form af acknuwieﬂgament of aas;gﬁment

_ _ iﬁn the | etterhead n‘f the msureri
- Tot Trafigura Pte Ltd
o At

1(3 Coilyer Quay‘ #39—0& Ocean Fmanmat Cen’fre _
Smgagcre p49315

' ;Copy to: me Lindsey ﬂil Refmery Limntad
C AR )
Harvest Hause Hurnz&n Busmess Village

Bmek.lancls Rﬁa{i Weybndge Surrey
KT‘%‘ 3 E!'?J
leted Klngdom
R Bamd' [oate]

;fl‘.‘lear Sirs,

- Deed nf Ghargn dated 9 August 2022 made between’ {1) Traflgura Pte Lid: (**Traﬂgura")
_ and 2) Prax Lmd&w nn Reimery leited :{‘*P‘ra ){the “i}eed”} _

L Wa ccﬂﬁrm recezpt from the Chargar ef a nc}tlce (tha “Nutme”} dated {msert m‘am] af an ass:gnment b‘y
Wway of securaty, of all the Chargafs nghﬁs in the insurance Pm::eeds as defined in the Nmm&

* “\We hereby. ackrmwlaﬁge receupt of the: Nutlce -and cunf;rm aur agfeement to tha mai:ters set uut in
' .__paragraphsAtu ﬁ(mclusw&} of thai Nutace - :

"‘t’uurs falthfwl y

: '-Execu%ed 24 deecf by
: for and on beha!f of {name- Qfmsure;j' :

Executed asa deeda by
for and on hehalf uf [nama of msumr}_ﬁ'

HPWLDN\S4310752+1



$3

Receiver's specific powers.

- CONTRACTS - s = .

PRIVATE AND CONFIDENTIAL
SCHEDULE4

The Réééﬁ\ﬁéf‘iﬁiﬁi have full power and authority:.

| POSSESSION

to enter upon, take pusssssion of thie 'S'?em?red Assets of Prax,

* fo collect and get in all rents, fess, charges of ciher ingorme of the Secured Assats of Prax; .

- SALE AND' DiSP{JSAL

withiout restriction; to sell_charge, grant, vary the tefins or accept surrenders of, leases or

tenancies of, licences o accupy, or cprons or franichises over pf'athﬁmis‘és--d@ai with and -
- disposeof the Secured Assets ‘of Prax or any propery acquired in exercise of its powers
under this Daed; ' L S

 BORROWING -

" for the purpose of exercising any of the rights, ‘powars, authorities and discfetions conferred
op the Recelver by or pursuait to this Deed andlor. for defraying any losses or Expenses -
Cwhich may be incurred by him in their: exercise or for any other purpose, fo raiss of bofrow:

' -migneys from Trafigura of others or inurany other abilify on such terms, whether secured or -
“unsecurad, as he may think fit, and whether to rarik i priority tothis security or not; )

“EMPLOYMENT ETC.

to. appeint and ‘discharge employees, officers, consultants,. advisers, maragers, agents,
- solicitors. accountants of other professionally ualified persans, workirien and others for any
of the purposes of this Deed o to guard of profect the Secured Assets upon such terms as fo - ©
- refilineration or otherwise s hie' may think fit and to discharge any such persons appeinted by -

Prex prior 1o his appointment.

'LEGAL ACTIONS AND COMPROMISES

" ifi. the name-of Prax to bring, prosecute, anforce, defend. and discontinue ‘alf suich sctions,

" suits and proceedings, i relation to Prax, the business of Prax or the Secured Asseis as in.

it

o settie, adjust, -refer ‘o arbitration Gr expert deternination, compramise and afrange any

“tlaims, accounts, disputes, questions and demands with or by any person or. body wha isor

‘olaims to be a creditor of Prax ot relating inl any way to the Secured Assels;.

RECEIFTS =

‘to give valid: receipts for all moneys and ‘execite all assurances: and things which may b
proper of desirable for realising the Secured Assets;. SR s : -

case think expedient In the interests of Prax or. Trafigura;.

_BUPPLIES . CTE -
" to plrchase goods or supplies on such terms. and &t such price as the Reseiver in'the.

“Receiver's absolute determination thinks fit,

INSURANCES AND BONDS

46 insure the Secured Assels of Frax. any assets acquired by the Recelver in exercise of ois -
-powers, and any business or works, and effect indemnily insurancé of othersimilar insurance, -

HPWLDM\54319753-1



- PRIVATE AND CONFIDENTIAL

ih avery case in such amaunfs, agamst SUCH nsks and w;th sucsh ch ces as the Racewer shail o

' tﬁmk fit. and c;btam bonds: and gwee mdemmz ies and secunty io any handsmen,

0.

10

AT

' FBRM GGMPANY

'__ta pmmete or establssh any. mmpany or to af;qu ire shares i any mmpany (wheiher asg i
'suhs duary ot Prax or ethewse) 874 iacdetaie the exerc[se ofhis powerﬁa unc&er thzs D&ed

'.'*m transfer fo any such company all or any of the Sacured Assets or othe,r assets aaqwrecf by_ '
he: ﬁer:ewer in exercise ofhis: powera ' : _ _

ot exemise OF cause to be exercised aii vaimg and: né:her" rlghés aﬂachmg to, aﬂd el charge :
- gl orotherwise §ransfer any shares ;n any- susch campany; .

- TRANSACTION -
) to carr'y mto eﬁec;t and campieta any transaetmn
{2 . REDEEM ssscumw S

s redeem any pmr secunty or prefez“entnai cialm (:)r procure. the transfar nf stich. aem}rﬁy oF |
. prefefential claim to an Enforcerment. Partyy. and settls and pass the accounts. of the: person
‘entitled to the prior security so-that any accounts so setfied and passed shall {subject to- any

mamfest ermr} be conclusive and t:mdmg on Prax and the maney sa pgld shall be deamed: 0

R h& an expense properly mcurred by the Reft:ewer and

- GENERAL

--eamer i the nama of Prax of i Ehe name of the Recawer ta exediite. téacumants anrj do alf:
- other acts or things which the Receiver may consider to be incidental ot mnﬁucwe toy aﬁy of:
iha ﬁec;ewer’s pmwem orta the rea rsatm o uss-: of its Se«:;uzred ﬁ,ssets

-'HFWLBN\S@B}Q‘?SQ-\-1'-' =



EXEGH’E‘]GN

- This Deed i exeauted by aash Party as £ dee{i smd delwered on the date stat@d at the begmnmg of
this Diped.

3_ '_Tmﬂgura : _
- -:EEKE{'};{JTEE’»‘ and DELWEREE} 58 !E}EEH by '

Tite pisad

Prax _
N -'E}(Eﬁum‘em aﬂd DEL%\IERED as a DEED by
- _.-Prax Lmdsey il ﬁefmwy Limited
By

~Hame:
Tile” -

i @ﬁﬁ'ﬁfm *ha“WesﬁhySmalayprasamwhen e o e | sagned fhi‘sl.:.deed;;
Sugﬂaiure{:f _watg-e.gs-;'z o | |

) : _- Nai’r‘ie ofwiiﬁ%sg B

Osupalion of winess

Acﬁﬁrﬁss i:n’f Witnes 5 |

Date of witness signiature:

| HPWLONYSA3L67521 | S



EXECUTIQN

Thus Deecﬁ 8 axeca;tecj by sach Parby as.d ﬁeed smsd deiwared &y ﬂxe dam siama al Rhﬁ begannmg of
_ -Ems E)eeci _ . .

2 'Traflgura :
'EXEGUT%EJ and E}ELWEREQ a8 BEED hy
' Traﬁgum Fte le
iy

_Narﬁe: s T ‘Nara:
CTHe s L e

prax

L signed this deed,

Nam‘za t}ifWitﬁ@s's g“m*'
' -'Gcnupaimn ef wslnass

Addr&gsaf;@mes@sﬁ 3 Ve
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