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Of bl Oxchiars, Sin-2.6. 40, the City, and County, of Brisiol..

[ "

DO solomnly‘-ailfi sincerely declare that T am e}-fa Solicisor of the Supreme Court:

engaged in the formationida-parson. named-in-the-Artieles-of-Associntion-os-a-

Direotorpseorebary],
o2 — Pinnacle. Boush..Company.

~

T

Anﬂ that all the requirements of the Cémpa.nies Act, 1948, in respect of matters -
precedent to the registration of the said Company and incidental theroto have .

been .complied with, And I make this solemn Declaration - conscientiously
believing the Same 60 be true

Declarations Act, 1895, C . : '
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PR Soction 15 of Tho Companies Act, 1048,
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avidoneo that all tho roquiromonts of this Aot i reapoat of rogisteation and of madtars prosodent and insidantnl i de

i hm;o béalop :{n;mplioti with, and that the Assecition is a Compury anthesizod Lo o reglstovod nnd duly rogistetod
undor this Aok, !
2) A Statutory Doclaraiion Ly & Solicitor of tho Suproms Court, nnd In Seotland by a So¥isitor, ongn, 4

rurms:t)ion of tho Company, or by o purson named in thn Artiolas 88 o Dirootor or Sosrm'rm-y sionod  the

- 'ooiplience with ult or any of tho snid roruiremonta shall bo produced to the Reglatvar, and tha Regiabrar miny hocopt
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559237 . |

NO. OF COMPANY .ot vsomesssrion , IC.A.28]
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Y Duty Stamp !
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COMPANY LIMITED BY SHARES.
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‘Statement of the Nominal Capital

o |

wmade pzzrsuam‘ to Sec. 1:2, Sz‘amp - Act, 189r, ;
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This Statement is to be filed with the Memorandum of Association, or other Document, %
. ' when the Company is registered. s
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The Nominal Capital

of . .. . Pimscle Brush Company . e

LireD,

25 AnyO00u. o .o ., divided tnto.. . 1000 .,‘...,Z;s‘\}’ca*‘;l'es of £ 1. .

each.
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2 4DED 1955

I. The Name of the Company is “PINNACLE BRUSH
COMPANY LIMITED.” ,

9. The Registered Office of the Company will be situate in

England.

3. The Objects for which the Company is established are—

e AT €2

AU ERAR H . y
Ll gAE Lh»*ghz:nta, Saw Millers, Concrete Ma.nu{z‘l;g.t
IV R, G

U I

(a) To carry on all or any of the businesses of Manu-

facturers, Merchants and Factors of and Dealers in
Twisted-in-Wire Brushes, and Painting, Household,
Machine, Stable, and Commercial Brushes and Brooms,
Shaving, Tooth and Toilet Brushes, and Brushes agg_ﬂ
Brooms, of all kinds and for ail purposes (whetlier
made o Wire or any other substances) and of, for, -
and in Oils, Waxes, Soaps, Detergents, Polishes,
Sponges, Mops; Pails, Ladders, Cleansing Substances,
Preparations, Apparatus, Appliances and Materials
of every description, Handles, Sticks and Stocks for
all purposes and of all materials and of every descrip-
tion or partly of one material and partly of another,
Wire, Wood, Ivory, Horn, Celluloid, Cellulose-Acetate,
Methyl-Methacrylate, Rubber, Leather, Fibre, Bristle,
Hair, Nylon and other Brush and Broom-making

Materials.

To carry on the businesses of Manufacturers, Merchants
and Factors of and Dealers in Toys of all kinds,

" Gates and Fences of every description and of every

material, Agricultural, Precision, Electrical, Motor
and General Engineers, General Iron Workers, and
Manufacturers, Repairers, Merchants and Factors of
and Dealers in Ornamental Iron and Metal Goods,
and General Engineering Plant, Machinery, Speciali-
ties, Equipment and Supplies, and Engines, Tittings,
Apparatus, Implements, Tools and Accassories of
every description, General Engineering Contractors,
Government Contractors, Iron, Stee!, Brass, Copper
and General Metal Founders, Converters, Smelters,
Torgers, Rollers, Moulders, and Casters, Metal Workers,
Repairers, Brokers and Merchants, Metallurgists,
Welders, Boiler Makers, Tube Makers, Millwrights,
Coppersmiths, General Smiths, Fitters, Machinists,
Wire Drawers and Workers, Galvanisers, Platers,
Annealers, Japanners, Enamelers, Forge Masters,
Forge, Furnace and Foundry Builders, General Iron-
mongers, Painters, Builders, Decorators, Builders:
Merchants, Carpenters, Wood Workers, ’l‘i}?)eq::ll\mpw__
¥ i)
L

@1s
& :GI %‘1

~iw f. @+
5%

' ,\‘ | '\"9“3 q

“ aerS
e

S

\Z‘\
L "‘:fi"n,f'h ,-sf”f
& P

S

et g e et



=

"

-

Suppliers, Agricultural Agents, Agricultural Fencing
aud other Fencing Contractors, Manufacturers and
Suppliers of Goods and Articles of all kinds mada2 of
or ivom Silks, Textiles and Fabrics of every desaip-
tion, and Dealers in Fibre, Hair, Bristle and a.ll_other
Brush-making  materials, Designers,  Builders,
Repairers, Hirers, Letters on Hire, and Charterers of
and Dealers in Motor and other Vehicles, Garage
Proprietors, Warchousemen, Carriers, Haulage gmd
Cartage Contractors, Railvsay, Shipping, Forwaiding,
and Freight Agents, Insursnce and Commission Agents,
and General Merchants, Factors, Trade:., Agents and
Contractors; and to buy, sell, manufacture, repair,
alter, manipulate, and otherwise deal in plant,
machinery, tools, apparatus, materials, furnishings,
fittings, products, arlicles, and things of all kinds
capable of being used for the purposes of the fore-
going businesses, or any of them or likely to be reguired
by customers of or persons having dealings with the
Company.

To carry on any other business (whether manu-
facturing or otherwise) which may seem to the
Company capable of being conveniently carried on in
connection with the above objects, or calcnlated
directly or indirectly to enhance the value of or render
more profitable any of the Company’s property.

To purchase or by any other means acquire any
frechold, leaschold, or other property for any estate
or interest whatever, and any rights, privileges, or
easements over or in respect of any property, aund
any builr_lings, offices, factories, mills, works, wharves,
roads, railways, tramways, machinery, engines, rolling
stock, vehicles, plant, live and dead stock, bargus, .
vessels, or things, and any real or personal property
or rigats whatsoever which may be necessary for,
or may be conveniently used with, or may enhance
the value of any other property of the Company.

To build, construct, maintain, alter, enlarge, pull
down, and remove or replace any buildings, offices,
factories, mills, _works, wharves, roads, railways,
tramways,_ machinery, engines, walls, fences, banks,
dams, sluices, or watercourses and to clear sites
for the same, or to join with any person, firm,
or company in doing any of the things aforesaid,
qqd to work, manage, and control the same or
Join with others in so doing,

To apply for, register, purchase, or by other means
acquire and protect, prolong, and renew, whether
in the United Kingdom or elsewhere, any patents
patent rights, brevets dinver “wa, licences. trade
marks, designs, proteclions, and concessions’ which
may appear likely to he advantageous or useful
to the Company, and to use and fupn to account
and to manufacture under or grant licences or
privileges in respect of the same, and to expend
money n experimenting wpon and testing and

6
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in improving or secking to improve any patents,
inventions, or rights which the Company may
acquire or propose to acquire.

To acquire and undertake the whole or any part
of the business, goodwill, and ascets of any person,
firm, or -ompany carrying on or proposing to
carry on any of the businesses which this Company
is authorised to carry on, and as part of the
consideration for such acquisition to undertake all
or any of the liabilities of such person, firm, or
coinpany, or to acquire an interest in, amalgamate
with, or enter into partnership or into any arrangement
for sharing profits, or for co-operation, or for imiting
competition, or for mutual assistance with any such
person, firm, or company, and to give or accept,
by way of consideration for any of the acts or
things aforesaid or property acquired, any Shares,
Debentures, Debenture Stock, or securities that
may be agreed upon, and to hold and retain, or
sell, mortgage, and deal with any shares, debentures,
debenture stock, or securities so received.

T irprove, manage, cultivate, develop, exchange,
j* r. lease or otherwise, mortgage, charge, sell,
de .: of, turm to account, grant rights and
m’ nges in respect of, or otherwise deal with
all or any part of the property and rights of the
Company.

To invest and deal with the moneys of the Company
not immediately required in such shares or upon
such securities and in such manner as may from
time to time be determined.

To lend and advance money or give credit to such
persons, firms, or companies and on such terms as
may ‘seem expedient, and in particular to customers
of and others having dealings with the Company,
and to give guarantees or become security for any
such persons, firms, or companies.

To borrow or raise money in such manner as the
Company shall think fit, and in particular by the
issue of Debentures or Debenture Stock (perpetual
or otherwise), and to secure the repayment of any
money borrowed, raised, or owing, by mortgage,
charge, or lien upon the whole or any part of the
Company’s property or assets (whether present or
future), including its uncalled Capital, and also by
a dimilar mortgage, charge, or lien to secure and
guarantee the performance by the Company of any
obligation or liability it may undertake,

To draw, make, accept, endorse, discount, execute,
and issue promissory notes, bills of exchange, bills
of lading, warrants, debentures, and other negotiable
or tansferable instruments.

To apply for, promote, and obtain any Act of
Parliament, Provisional Order, or Licence of the
Board of Trade or other authority for enabling the
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Company to carry any of its objects into effect, or
for effecting any moadification of the Company’s
constitution, or for any other purpose which nay
seem expedient, and to oppose any proceedings or
applications which may seem calc:?la_ted directly or
indirectly to prejudice the Comipany's interests.

(n) To enter into any arrangements with any Govern-

ments or authorities (supreme, mmunicipal, « local,
or otherwise), or any companiez, firms, or persons
that may seem conducive to the attainment of
the Company’s objects or any of them, and to
obtain from any such Government, authority,
company, firm, or person any charters, contracts,
decrees, rights, privileges, and concessions which
the Company may think desirable, and to carry
out, cxercise, and comply with any such charters,
contracts, decrees, rights, privileges, and concessions.

(0} To subscribe for, take, purchase, or otherwise acquire

and hold shares or other interests in or securities
of any other company having objects altogether or
in part similar to those of this Company or carrying
on any business capable of being carried on so as
directly or indirectly to benefit this Company.

(r) To act as agents or brokers and as trustees for

any person, firm, or company, and to undertake
and perform sub-contracts, and also to act in any
of the businesses of the Company through or by
means of agents, brokers, sub-contractors, or others.

(@) To remunerate any person, firm, or company

rendering services to this Company, ecither by
cash payment or by the allotment to him or
them of Shares or securities of the Company
credited as paid up in full or in part or otherwise
as may he thought expedient.

{®) To pay all or any expenses incurred in connection

with the promotion, formaiion, and incorporation
of the Company, or to contract with any persomn,
lirm, or company to pay the same, and to pay
commissions 0 brokers and others for underwriting
placing, selling, or guaranteeing the subscription
of any Shares, Debentures, Debenture Stock, or
securities of this Company.

(s) To support and subscribe to any charitable or public

object, and any institution, society, or club which
may be for the benefit of the Company or its
employés, or may be conmected with any town or
place where the Company carrics on business ; to
give or award pensions, annvities, gratuities, and
superannuation or other allowances or Dencfits or
charitable aid to any persons who are or have
been  Directors of, or who are or have Deen
employed by, or who are serving or have served the
Company, and to the wives, widows, children, and
other relatives and dependents of such parsons 3 to
make payments towards insurance ; and to set up,
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. establish, support, and maintain superannuarion and
other funds or schemes (whether contributory or
non-contributory) for the bemefit of amy of such
persous and of their wives, widows, children, and
other relatives and dependents.

() To promote any other company for the purpose
of acquiring the whole or any part of the business
or property and undertaking any of the liabilities
of this Company, or of undertaking any business
or operations which may appear likely to assist or
benefit this Company or to enhance the value of
any property or business of this Company, and
to place or guarantee the placing of, underwrite,
subscribe for, or otherwise acquire all or any part
of the Shares or securities of any such company
as aforesaid.

(v) To sell or otherwise dispose of the whole or any
part of the business or property of the Company,
either together ot in portions, for such consideration
as the Company may think fit, and in particular
for shares, debentures, or securities of any company
purchasing the same. oo

(v) To distribute among the Members of the Company
in kind auy property of the Company, and in
particular any Shares, debentures, or secyrities
of other companies belonging to this Company
or of which this Company may have the power
of disposing. ‘

(w) To procre the Company to be registered or
recognised in aiy Dominion or Dependency and
in any Foreign Country or Place.

() To do all such other things as may be deemed
incidental or conducive to the attainment of the
above objects or any of them.

It is hereby expressly declared that each Sub-Clause of this
Clause shall be consirued independently of the other . Sub-
Claunses hereof, and that none of the objects mentioned in
any Sub-Clause shall be deemed to be merely subsidiary to
the objects mentioned in any other Snb-Clause.

4. The Liability of the Members is Limited.

5. The Share Capital of the Company is One Thousand
Pounds, divided into One Thousand Shares of One Pound each.

nre b
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3fe the several persons whose Names, .Addresses, and Description-
are subscribed are desirous of being formed into a Company n
pursuance of this Memorandum of Association, and we respectivdly
agree to take the number of Shares in the Capital of the Company
set opposite our respective names.

. . N Rutaber of
NAMES, ADDRESSES, AND DESCRIFLIONS OF SURSGRIBERS Shares taken by
. ] each Subscriter
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Dated the W day of Decad | 1955 ﬁ
i

Witness to the above Signatuies-—

JLL.CL\L! V’Lfbw._...
/ f) .
4 Rownbhaton [,
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The Companies Act, 1948

COMPANY LIMITED BY SHAREMA

Articles of dszgociation

| REGI3 ERED

2402 1955

or

Pinnacle Brush Company Limited

PRELIMINARY.

I. The regulations contained in Part [ of Table A in the
First Schedule to The Companies Act, 1948 (such Table bheing
hereinafter called “Table A") shall apply to the Company
“savé in so fai as they are excluded or varied hereby : that is to
say, Clauses 24, 53, 60 and 75 in Part [ of Table A shall not
apply to the Company ; and in addition to the remaining Clauses in
Part I of Table A, as varied by these Articles, the following shall

48 be the regulations of the Company.

9. The Compidny is a Pilvate Company and Clauses 2,
4, 5 and 6 (bt not Clauses 1 and 8) in Part II of Table A shall
also apply to the Conipany.

- SHARE CAPITAL AND SHARES.

8. The original - Share Capital of the Company is One
Thousand Pounds divided into One Thousand Shares of One

Pound each.

4, The Shares shall b under the control of the Directors,
who may allot atid dispose of or grant options over the same to
such persons, on such terms, and {5 such manner as they think fit.

5. The lien conferred by Clause 11 in Part T of Table A shall
attech to fully paid up Shares, and to all Shares registered
in the name of any persor indebted orbqnder liability to the
Company, whether he shall be the sole Bgistered holder thereof
or shall be one of two or wore joint holders.

gy Ty e —

TRy

e rm A o A e e g e



o———

Ty

i T

e L

T e T T

U

e Y.~ e

mpiam i = =
CEo ST C

PRSI e S

B i

R by

L7 7]

6. No issue of any Shares in the Company may be made mth
any preferred, deferred or other special rights or restrictions wﬂghout.
the approval of 2 Special Resolution ;cgassed at an Extraqrdmary
General Meeting of the Company; and Clause 2 in Part 1 of Table A

shall be modified accordingly.

ALTERATION OF CAPITAL.
7. The Share Capital of the Company shall only be increased

by Special Resolution passed at an Extraordinary General Meeting -

of the Company; and Clause 44 in Part Tof Table A shall be modified
accordingly.

TRANSFER AND TRANSMISSION OF SHARES,

3. An instrument of transfer of any Shares of the Company
may be exccuted under hand only.

9, Any Share registered in the name of a deceased Member
may be trensferred by his legal personal representatives to a Isgxeee
or beneficiars under the Will of the dcceased or to any person
entitled und: r Sections 46 and 47 of The Administration of Estates
Act, 1925, as amended by The Intestates’ Estates Act, 1952, to
share in the estate of the deceased.

10. Where any Shares are held upon the trusts of cnw deed
or Will a transfer thereof may be made upon any change or appoint-
ment of new trustees but the Directors may require evidence 10
satisfy themselves of the facts in relation, to such transfer,

11, The Directors may, in their absolute discretion and without

assigning any xeason therefor, decline to vegister any transfer of

%hareig., “ther than a transfer made pursuant to Articles 9 or 10
ercof. '

12. The Dircctors shall not have any right to decline or suspend

the registration of the legal personal representatives of a deceased
Member as Merbers of the Company in respect of the Shares of the
said deccased; and Clause 30 in Part I of Table A shall be modified
accordingly.

GENERAL MEETINGS.

13 Tivery notice convening a General Mecting shall comply
with the provisions of Section 136 (2) of The Companies Act, 1948,
as to giving information to Members in regard to theiv right to
appoint proxies, and notices of and other communications relating
to any General Meeting which any Member i5 entitled to receive

ghall be sent to the Auditor for the time being of the Company.

14, Clause 54 in Part I of Table A shall be read and construed
as if the words * Mecting shall be dissolved ”’ were substituted for
the words ** Members present shall be a quorum.”

; 15. The Chairman at a General Meeting shall have no casting
vote.

[
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DIRECTORS.

16. Unless and until the Company in General Meeting shail
otherwise determine, the number of Directors shall be nof less
than two nor more than five.

17. The following persons shall be the first Dirsctors of the
Company : Epwarp GEORGE BANKIN, ALFRED TuOMAS MORGAN
and NorMaN GEORGE REECE. They shall be Permanent
Directors of the Company, and subject to the provisions
of Clause 88 in Part I of Table A each of them shall be entitled to
hold such office so long as he shall live unless he shall be removed
from office under Clause 96 in Part I of Table A ; and accordingly
Clauses 89 to 94 in Part I of Table A shall not apply to any
Permanent Divector.

18, Clause 79 in Part I of Table A shall be read and constroed
as if the proviso to such “lause were omitted therefrom.

19. A Director ..., vote as - Director in regard to any
contract or arrangement in whic: he is interested or upon
any matter arising thereout, and i he shall so vote his vote
shall be counted and he shall e teckoned in estimating a
guorum when any such contract or arrangement is under con-
sideration ; and Clause 84 in Part 1 of Table A shall be
modified accordingly.

90. The Chairman at a Meeting of Directors shall have no
casting vote; and Clause 98 in Part I of Table A shall be modified

accordingly.

WINDING UP.

91. If the Company shell be wound up the assets remaining
after payment of the debts and liabilities of the Company and the

_ costs of the liquidation shall first be applied in repaying to the

Memnbers the amounts paid or credited as paid on the Shares held
by them respectively, and the balance (if any) shall be distributed
among the Members in proportion to the number of Shares held
by them respectively : Provided always that the provisions hereot
shall be subject te the rights of the holders of Shares (if any) issued

upon special conditions.
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Dated the [£* day of Deandl 1955.

Witness to the above Signatures—
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Cevtificate of Inrorporniion

3 Tbereby (‘Eﬁl‘fif? That

oo o EFNHACEE BRUSE COUPANY TEUTTER. ... ...

is this day Incorporated under the Companies Act, 1948, and that the

Company is Limited,

n’ (.5 3
Given under my hand at London this... "“mnﬁy faumh,

.
Decemer One Thousand Nme Hundr / apgd Fifty.. ... f1v8s
| Pav & Ny

L
Repiftrar of Companie

Certificate
received by

e e e o .
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PTIMACTS DRUSH CONDATY LIITZETED
SPLOIAL RDCQLUTION

CLARS MOTRIme oF ‘A ORDIIARY &1 wREMATI

ponau iy g P
Pasped ab an Extroordinary “guoral
Meeting of the Compeny keld on the

That the Special Resolution pasced ab an Txtpaordinsry Seneral Ieeting

of the Company held on the 15th day of Tarch 1658 prior to thia Yoeking

in the tevis set out below be approved and confirmed by the holdurs ol

Py

ol

the "A' Crdinary Shares. v oo

SPRCTAL RESOLUTION

"That 1600 Ordinary Shares of the Company being shovad rumbared 7401

to 9006 spolusive be and are hereby counverted into 'A' Ordinary Sharas

and the holders thereof shall ba enbtitled to such dividends o may
from time to time be Aeclared by the Company but save as aforessid
such shares shall rank pari passu with the existing Ordinary Fhoros

of the Company and Regulation 118 of Table A shall be modified accordingly. "
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FIITTACILZ EDVEH £OMDATY LIITED
SPI0TLY REDOLUTTON
CRASS KISTING OF 'B' ORDRWE SHARTCIDTTY
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i

Peaged at an Bxbreordinary Gexoral
Meeting of the Compeny held on the
15th March 1968,

That the Speciszl Resolution passed ab en Hxbracrdinary genertl leeding
of the Company held on the 15th day of Harch 1968 prior to thds Mecking
in the teyms get ovt* below be appreved and confirmed by the holders of

the 'BY Ordinary Shares.

SPLCIAL RESOLUTION

"That 1,000 Crdinary Shares of the Compeny numbered 9001 to 1CC0Q
inclusive and are hereby converted into *B' Ordinaxy Sharcs and the
holders thereof shall be entitled to such dividends as may from bime
to +time be declared by the Company but save as aforesaid such glioxos
shall rank peri passu with the existing Ordinary Shares of the Company
and Regulation 118 of Table A shall be nmodified accordingly.
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THE COMPANIES ACT, 1948.

Notice of Increase in Nominal Capital.
Pursuant to Section 63.
NAME OF
COMPANY
Cat. No. O.F. 10.
JORDAN & SONS, LTD., SHAW & SONS LTD.,
116, Chancory Lane, London, W.C.2, 7, § & 9, Fetter Lane, London, E.CA.
Law Stationers and Company Registration Agents, S0 o
Al
| oy
Presented by W
............. MEGRRS.».. YEA

DRISTOL. 1,




MNotice of Increase in Nominal Capital.

To the REGISTRAR OF COMPANILES.

PINNACLE BRUSH COMPANY

LrarreD,

heroby gives you notice pursuant to Section 63 of the Companies Act, 1948,

that by («)...Qrdinaxy Resolution of the Company dated the
A -
4 day of Maxch 10,58 » the nominal Capital

of the Company has been increased by the addition thereto of the sum of

£... 22000, beyond the registered Capital of £. 1,000

The additional Capital is divided as follows :—

Number of Shares. Class of Share. Ngélgggill %ﬁt&%{lﬁ

2000 Ordinary £1

The conditions (e.g., voting rights, dividend rights, winding-up rights, etz.),
subject to which the new Shares have been, or are to be, issued, are as follows :—

pari psssu with existing ordinary shares

.................................... of the new Shares are Preference Shares, and are () [mab]
redeemable.
: TR QAL AT Y
(Signature) ... L A
(State whether Director, or Secretary) renen SEGRETARY
Dated the e w2 doy of..cit & . 1968.....

(6) ** Ordinary,”  Rxtraordinary ' or “ Special ™
{8) Doleto as appropriate.

3] .
This mifrgin to be reserved for bidding.
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Statement of Increase of Nominal

Pursuant to Section 112 of the Stamp Act, 1891,

. (Nore.~—The stamp duty on an increase of Nominal Capital is Ten shillings for
" every £100 or fraction of £100—Section 41, Finance Aot 1933.)

- NAME oF
COMPANY .o s s s .
....... , B ANNACLE BRUSH GOMPANY . ~LIMITED,

Rar

This statement is to be filed within 15 days after the wassing of the Resolution
by which the Registered Capital is increased, and if not .o filod Interest on the Duty

“at the rate of 5 pér cent. per annum from the passing of the. Hasolution is also payable

(s. 5, Revenue Act, 1903),

Norn.—Attention is drawn to Section 63 of the Companies Aot, 1948, relative to
the filing of a Notice of Tnerease and a printed copy of the Resclution authovising tho

increase.

CAT, No, CA,26,

JORDAN & SONS, LTD,
116, Chancery Lane, London, W.C.2,

SHAW & SONS 11D,

4

7,8 & 9, Fetter Lanc, ;.oudm‘;.ﬁ.ll .
PRGN L VAL

Law Statloners and Company Regisiration Agents, g\\”/:*"" / F j‘%
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The Nominal Capital

or

...... LiviTED,
has by a Resolution of the Company dated the Fourth day
(3] March , 1968 , been increased by the addition therelo of
the s of wwmmens Nine thousand .. e Pounds,
divided intOu.u. Nine thousand . o e ShaTes
Of e OILE. DOV o osesssssmesemesesntes st 4413 S0 each,
beyond the Registered Capital of. Qnﬂ...ﬁllgﬁﬁmﬁ....‘l?mmf.!.ﬂ...............

o
M

b ) "2 /%,/f;:dﬁn Sl gl
S GRAIUT €.t oo it Wit

i

|/ -’ .
Description AT Ty

Date A‘ﬁ' WW‘O&, 19.65

*This Stateicent must he signed by cn officor of tho Company.

3

[

-

rved for binding, and must ‘not e writlen across.

This margin is re,i_




/Q?C}r&mms ACTS 1048/57

FINNACES BRUSH COMPANY SIMITED

SPECTAL REZNLUTIONS

3.
Passed at an Extraoriinary General
\ « Mzeting of the Company held on
R & 2 T 15th Harch 1948,
1. That 1600 Ordinary Shares of the Company beir,, shares numbered 7401
' to 9000 inclusive be and are hereby converted into A Ordinary uhe.re*‘
and the holders thereof shall be entitled to such dividends ag may
from time to time be declared by the Company but save &g aforesaid
‘ ; such shares shall rank bari passu with the existing Ord:mary Shares
e of the Company and Reg ilation 118 of Table A sholl be modified

accordingly,

2, That 1,000 Ordinery Sharos of the Company numbered 9001 to 10000
inclusive and are hereby converted into B Orcdnary Shares and the

holders thereof shall be entitled 4o such. div,, dends as may from time
to time be declared by the Company but save as e.'f'croaa‘-d such slhioes

shall rank peri passu with the exigting Ordinary Shares of the Company =~

and Regulation 118 of Table & shall he modilied accordingly.

&w/ / / #/64 /? T
CHATRMAN
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That the Capitel of the Company be increased to £10,000 by the creation

————.  ecn

oy ', o

Ea / EO COMD TIES ACTS 1948/€7

PTNNACLE BRUSH COMPANY LIMETED

ORDINARY RESOLUTIONS

Passed at an Extraordinary General
Maet:ng of the Company held on
N'B.I‘Gh .1.9680

of 9,000 additional ordinary shaces of £1 each,

That 1% is desirable to capitaiise £9,000 sut of the amount standing to the
credit of the Profit & Loss Account of the Company and accordingly thut the
Directors be authorised and directed to capitalise the said sum of £3,000

e s i A s A P S A =

and to apportion the same to and amongst the holders of the criinary shares

of the Company who shall be entered in the Register of Members as at the
close of business on the first day of March 1968 and to apply such sum on
their behelf in paying up in full 9,000 new ordinary shares of £) each of |
the capital of the Upmpany and that such new shares be allotted and '
credited as fully paid up to such holders or their nominees in the

prorcrtion of nine such ordinary sharc: for each such ordinary share held
by such holder respectively at the close of business at the date above
mentioned and tiat the directors be and are hereby authorised to ocsrsy this
Resolution .nto effect in the manner with the powg:%* vavided by the Articles
of Associstion of the Company. :
IR B A A VI
e st |
‘ CHATIRMAN 6
[
4
L

it

— g e

ey

S

-

,-_—.N [

A SV LIERS ¥
i'ﬂ";'? ( Ry : v L
2 pponsTeAaTION F ! L
; T . +] v.\ . ‘ 7

S
AvJF: LI ‘,' s, i
“th @(/) \
CR .

o \f \‘t" 2

>

B e A

e
IA

s



»

uEng

e

- Pinnacle Brush. Company Limit

COMPANY LIMITED.”

L

/{ )N ) U
The Conlp%?: Act,/}g‘lg CERT!E{':.’&TIQN )
' —r "WE HEREBY GERTIFY that this print [

Incprporsies &l aitcratien::: mude 1o
thiz Compiry's Mememnium of -
Assoclation by filed rescletions gnd °
Is ledged In compiance with the
equiremants of the [urepan

ammunltizs Ast 1972, B

DATED (2f [3[93°
p.p. JORDAN & SOnglmis

N
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entoranbuin of Fsgeciatio
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I. The Name of the Company is “ PINNACLE BRUSH
. - F

l%‘v” ug/’l,le)‘:. I'

¢

2

| d’l" he Registered Office of the Company will be situaté in
and, : ‘

3. ‘Fhe Objects for-which the Company is established are—
() To carry on all or any of the businesses of Manu-
facturers, Merchants and TFactors of and Déalers in -
‘Twisted-in-Wire Brushes, and Painting, Houschold, .
Machine, Stable, and Commercial Brushes and Brooms,
Shaving, Tooth and Toilet Brushes, and Brushes and
Brooms of all kinds and for all purposes {whether
made of Wire or any other substances) and of, for,
and in Oils, Waxes, Soaps, Detergents, Polishes,
Sponges, Mops, Pails, Laddérs, Cleansing Substances,
Preparations, Apparatus, Applunces and Materials
of every description, Handles, Sticks and Stocks for
all purposes and of all materials and of every descrip-
tion or partly of one material and partly of another,
Wire, Wood, Ivory, Horn, Celluloid, Cellulose-Acetate,
Methyl-Methacrylate, Rubber, Leather, I'ibre, Bristle,
Hair, Nylon and other Brush and Broom-making .
Materials. ) -

{(8) To carry on the businesses of Manufacturers, Merchants
and Factors of and Dealers in Toys of all kinds,
Gates and Fences of every description 'and of every
material, Agricultural, Precision, Electrical, Motor
and General Engineers, General Iron Workers, and
Manufacturers, Repairers, Merchants and Factors of
and Dealers in Ormamental Iron and Metal Goods, -

. and General Engineering Plant, Machinery, Speciali~
& fies, Equipment and Supplies, and Engines, Fittings, ; .
-Apparatus, Implerhents, Tools and ..ccessories of ,
every description, General Engineering .Contractors, : .
Government Contractors, Iron, Steel, Brass, Copper '
and General’ Metal Founders; Con erters; Smelters,.
* Forgers, Rollers, Moulders, and Casters, Metal Workers, * ]
. Repairers, Brokers ' and . Merchants, Metallurgists; - /%
- "¢ Welders, Boiler: Makers, Tube Makers, Millwrights, - [
"+ . Coppersmiths, ~General Smiths,: Fitters,” Machinists,
Wire . Drawers and Workers,” Galvanisers, - Platers, -
» Annealers, - Japanneérs, Ehamelers, Torge ' Mastets, =
«»  Forge, Furnace and Foundry Builders; Gendral Jneesse
. mongers, Painters, Builders, Decorafors,
w .y Merchants, Carpenters, ‘Woad Workers, Tipdf
- thants, ‘Saw. Millers, Coneréte Manufac
" ' ‘ ’ . . vl
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(c)

(D)

(F):

4

Suppliers, Agriculiural Agcats, Aerieulture! Tengmy
and wiler Lencing Contractors, Manufactwiers and
Supplivis of Goods and Articles of all kinds made of
or from Silks, Textiles and Fabrics of every deserp-
tion, and Dealers in Fibre, Mair, Diistle and all ciher
Brush-maling  materials,  Designess, Evilders,
Repairers, Hirers, Letters on Hire, and Charterers of
and Dealers in Motor and other Velidcles, Garage
Proprietors, Wiarehousemen, Carricrs, Houloge and
Cartage Contractors, Railway, Shipping, Forwarding,
and Freight Agents, Insuranc2 atg Commission Agents,
and Genera Merchanis, Foctor,, Traders, Agents and
Contractors; and to buy, sell, manufacture, repair,
alter, manipulate, and othervise® deal in plant,
macliinery, tools, apparatus, materials, farnishings,
fittings, products, articles, and things of all kinds
capable ¢f being used for the purposes of the fore-
going businesses, or any of them or likely to be required
Dy customers of or pérsons having dealings with the
Company.

‘To carry on any other business (whether manu-
facturing or otherwise) which may seem to tle
Company capable of being conveniently carried on in
connection with the above objects,. or caleulated
directly or indirectly to enhance the value of or render
more profitable any of the Company's property.

T6 purchase or by any other means acquire amy
freehold, leaschold, or other property for any estate
or interest whatever, and any rights, privileges, or
casements over or in respect of any property, and
any builuings, offices, factories, mills, works, wharves,
roads, railways, tramways, machinery, engines, rolling
stock, . vehicles, plent, live and dead stock, barges,
vessels,*or things, and any real or personal property
or rights whatsoever which may be necessary for
or may be conveniently used with, or may ephance
the value of any other propercy of the Company.

To build, construct, maintain, alter, enlarge, pull
down, and remove or replace any buildings, offices,
factories, mills, works, wharves, roads, tailways,
tramways, rachinery, engines, walls, fences, banks,
dams, sluices, or watgrcourses and to clear sites
for the same, or to join with any persoi, firm,
or compwmy in doing any of the things aforesaid.
and to work, manage, and control the same or
join with others in so doing.

To apply for, register, purchase, or by other mcans
acquire and protect, prolong, and renew, whether
in the. United Kingdom or elsewhere, any patents,
patent rights, brevets _d’invention. licex}ccs. tra.dc
marks, designs, protections, and concessions which
may appear likely to be advantageous or useful
to the Compeny, and to use and turn to account
and to manufocture under or grant licences or
privileges in teeject ul the some, and to expend
money  in experimenting  upon and  testing and
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i improving or secking o LOpieve any g lwats,
inventions, or rwights which the Compony may
acquire ur propuse to acquire. ¥

To acquire and undectake the whole or any nart
of the busi.ess, goodwill, und assets of aily pedson,
firm, or company ‘carryllg on or prupusing tw
carry on any of the businesses which this Company
‘s anthorised to carry on, smd as part of the
consideration for sach acquisition to undertalke all
or any of the liabilities of such person, firsy, or
conpany, or to acquire an interest in, amalgamate
with, or enter into partnership or info any arrangement
foi sharing profits, o1 for co-operation, or’ for lmiling
comjetition, or for mutual assistance with any such
person, finm, or compruy, and to give or ucwept,
by way of consideration for any of the acts or
things aforesaid or property acquired, any Shares,
Debeéntures, Debenture  Stock, or securities  that
may Dbe agreed upon, and to hold and retain, or
sell, mortgage, and deal with any shared, debentures,
debenture stock, or securities so received.

To improve, manage, cultivate, develop, exchange,
let on lease or otherwise, mortgage, charge, sell,
dispose of, turn to account, grant rights and
privileses  in respect of, or otherwise deal wiih
all »1 any part of the property and rights of the
Compatsy,

To invest and deal with the moneys of the Company
not imnediately required in such shares or upon
such securities and in such manner as may from
time to time be determined. ,oot

To lend and advance money or give credit to such
porsons, firms, or companies and on such ferms as
may scem expedient, and in particular to customers
of Tand others having dealings with the Company,
and to give guai.itees or become security for any
such persons, firirs, or companics.

To borrow or raise money in such manner as the
Company shall think fit, and in particular by the
issue of Debentures or Debenture Stock (perpeiual
or otherwise), and to secure the repayment of any
money borrowed, raised, or owing, by mortgage,
charge, or lien upon the whole or any part of the
Company’s property or assets (whether present or
future), including its nmcelled Capiial, and also by
a. similar mortgage, charge, or lien to secure’ and

gunarantee the performance by the Company of any:

obligation or liability it may undertake.

To draw, make, accept, endorse, discount, cxeoute,
and issue prorassy notes, bills of cxchonge, hills
of lading, warrants, debentures, and other negotinble

or transferable instruments. . . 2

To apply for, promote, and ohfein ony Act i
Parllament, Provisional Ovder, or License of the -
©ahority for enabling the

Board of Trade or othe
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(v)

(1)

(s)

Contpamy to cany @y of e objects invg effd, ur
for coffecting vy seodilicetion of the Compony’s
comsiitutivn, or b any other purpese widch may
geen: vopedient, end o oppese any proceedings or
applicativns which may scem calcuiated divcotly wr
indirectly o prejudice the Company’s interesis.

To enter into any arrangements with any Governs
ments or authorities (supremo, municipal, local,
or othurwise), pr any companies, firmg, or persens
that muy scem conducive to the attainment of
the Company’s objects or any of them, and to
obtain from any such Government, authority,
company, firm, or person any charters, coniracts,
decrees, tights, privileges, and conceseions  which
the Company may think desirable, and to carry
out, execreise, and comply with any such charters,
contracts, *decrecs, rights, privileges, and comcessions.

To subscribe for, tale, purchase, or otherwise acquire
and hold shares or other interests In or securities
of any other company having objects altogether or
fn part similar to those of this Company or carrying
on any business capable of being carried on so as
directly or indirectly to benefit this Company.

To act as agent* or brokers and as trustecs for
any person, lirm, or company, and to undertake
and perform sub-contracts, and also to act in any
of the businesses of the Company through or by

»

means of agents, Drokers, sub-contractors, ox others,

To remuncrate awy person, firm, or company
rendering  services to this Company, either Dy
cash payment or by the allotment to him or
them of Shares or securities of the Company
credited as paid up in full or in part,or otherwise
as may be thought expedient.

To pay all or any expenses incurred in connection
with the promotion, formation, and incorporation
of the Company, or to contract with'any person,
firtn, or company to pay the same, and to pay
comimissions 1o brokers and others for underwriting,
placing, selling, or goaranteeing the subscription
of any Shares, Debentures, Debenture Stock, or
securities of this Company.

To support and subscribe to any charitable or public
object, and any institution, society, or club which
may be for the benefit of the Company or its
employés, or may be connected with any town or
lace where the Company casrics on business ; to
give or award pensions, annuities, gratuities, and
superannuation or other allowances or benefits or
charitable aid to any Dpersons who are or have
hern D tors of, or who are or have been
employed by, or who are serving or hare Served the
Company, and to the wives, widows, children, and

-

other rclatives and dependents of such persons; 10

make payments towards insurance ; and to set up,

-
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psbnbiia, support, fud woinmin eupefennuntion At
otler fands o schewes {whotber comtrif
oecontibutory) for the bonelit of any ‘il P
pereone and of thelr wives, widowws, childron, and

other woluives ard depodents.
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(r) Te promotc any other company {foy the puipws
o, acquiring the whole or any puri of the buclncss
or property and undertaking ouy of the Habilities
of this Company, or of undestaling any business
or operations which may appezr likely fo assist of
benefit this Company or to emliance tlie yolue of
any property or business of this “ompony, aud
to place or guarantee the placing of, underwrite,
subscriva for, or otherwise actyuire all cr any part
of *he Shares or securities of amy such company
as aioresaid.

'

(u) To seli or otherwise dispose of the whole or any
_part of the busin:ss or property of the Company,
either together or in portions, for such consideration
as the Cempany may think fit, and in pariicular

for shares, debentures, or securities of any company
purchasing the same.

' (v) To distribute among the Members of the Company
in Xind any property of the Company, and in
particular any Shares, debentures, or securities
of other companies belonging to this Company
or of which this Company may have the power
of disposing.

(w) To procure the Company to be registered or
recognised in any Dominion or Dependency and
in any Foreign Country or Place.

(x) To do all such other things as may, be deemed
incidental or conducive to the attainment of the
above cbjects or any of them.

[t is hereby expressly declared that cach Sub-Clause of this
Clause shall be construed independently of the other Sub-
Clauses hereof, and that none of the objects mentioned in
any Sub-Clause shall be deemed to be mierely subsidiary to
the objects mentioned in any other Sub-Clause.

o

-
-

4. The Liability of the Members is Limited.

Lo
s i o e e 8 e a5 st S

:““*;“***”4”“$”¢5i*Tﬁé“Shé?§*cgiifﬁfm3f°¥ﬁ§“66$§§;§Jié‘£1O,OOO, divided

into 7,400 Ordinary Shares of &1 each, 1,500 YAl Ordinary
Shares of £1 each and 1,000 "B" Ordinary Shares of £1 each.

The holders of the "A" and "B" Ordinary Shares «hell be
entitled to such dividends as may from time to time be
declared by the Company but save as aforesaid such shares
phall rank pari passu with the existing Ordinary Shares of
the Company and Repnlation 113 of Table A in Part T of the

First Schedule to the Companies Act 1048 shall be modified
an~ordingly. o
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PRELIMINARY. ;

{. The regulations contained in lart I of Table A in the. g

First Schedule to The Companies Act, 1948 (such Table being }

hercinafter called «Tahle A "), shall apply to the Company

save in so far as they are exeluded or varied hereby ! that is to

say, Clauses 24, 53, 80 and 75 in Part I of Table A shall not -
: apply (o the Gompany ; and in addition to the remaining Clauses in
; © Part T of Tabic A, as varied by these Articles, the Tollowing shall

g’ 5_, he the regulations of the Company.

L il Ty '4: . . . - \ ' !
Loood =0, The Company 15 @ Private  Company and Clauses 2, |
R 4, 5 and 6 (but not Clauses 1 and 8) in Part IL of Table A shall [
v 1{ also apply to the Company. L
S A

SO ke e B et .

1"—,\_éi';;ni:'ca._,.a-__m“::.—_::c:;;a-;r:.-:_‘:,;:-,:,wu...‘._‘ ERYTSR N .;QS:KARE::Gﬁpxgkﬁzmﬁ;éﬁmﬂgi et T — WO el PN
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. 3. The Share Capital of the Co ;

: ' re C ¢ e Company is £10,000, divi
into 7,400 Ordinary Shares of £1 each, 1,600 ":1" o;-ai;:;dm

Shares of £1 each and 1,000 '"B" Shares of £1 each. Y
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e L 4 The Shares'shall be under the control of the Dixectors, .
 who may allot and dispose of or grant options over the same Lo 7 S
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5. The lien conferred by Clause 11 in Part T of Table A.shall
aitach to fully paid up Shares, and to all Shares registered
in the name of any person ‘rdebted or under lability to the

whether he shall be the sole registered holder thereof S
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. © ' Company,

or shall be one of two OF IOIC joint holders.




OV Wed

T

S P T PN S

o

—

S p e e - ..
s - s PV S . S L e Ry s i

e

Uwe

FRLRASES:
any preferred, deferied or other spodal righs v restaictions vidws!
the approval of a Special Reosolusion passod ot an Extroondinany
General Meoting of the Company; and Cluuse % i Part £ of Table A
sholl be wodifivd aecordingly. ’ i -
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6. Wodssue of wiy Shees fn e Coug v woey be mads with

ALTERATION OF CAPITAL.

7. The Share Capital of the Compangs shall only be inerease
by Special Resolution passed at a1 Extracrdinary General Meeting
of the Company; and Clause 44 in Part I of Table A shall be modified
accordingly,

-
4

TRANSTER AND TRANSMISEION OF SHARES.

8. An instrument of transfer of any Shares of the Company
may be exccuted under hand only.

. 9. Any Share registered in the name of a deceased Member
may be transferred by his legal personal representatives to a legatee
or henefliciary under the Will of the deceased or to any person
entitled under Scctions 46 and 47 of The Administration of Estates
Act, 1925, as amended by The Intestates’ Lstates Act, 1952, to
share in the estate of the deccased.

10. Where any Shores are held npon the trusts of any deed
or Will a transfer thereof may be made upon apy change or appcint-
ment of new trustees but the Direclors may require evidence to
satisfy themselves of the facts in relation to such transfer.

11. The Directors may, in their ahsolute discretion and without
assigning any xeason thercfor, decline to register any transfer of
Shares, other than ‘a trans{er made pursuant to Articles 9 or 10
hereof.

12. The Directors shall not have any right to decline or suspend
the registration of the legal personal representatives of a deceased
Member as Members of the Company in respect of the Shares of the
said deccased; and Clause 30 in Part I of Table A shall be modified
accordingly. :

GENERA)L MEETINGS.

13. Every notice convening a General Meeting shall comply
with the provisions of Section 135 (2) of The Companies Act, 1948,
as {o ghving information to Members in regard to their right to
appoint proxies ; and notices of and other communications relating
to anv General Meeting which any Member is entitled to 1eceive
shall Tie s t to the Auditor for the time being of the Comranty.

14. Clause 34in Part T of Table A shall be read and tonstrued
as il 7 wwords  Mecting shall be dissolved ”” wrore gnbstituted for
the . * Members present shall be a quornm.”

15. ‘The Chairman at a General Meeting shall have no casting
vole,




M. Unless and until khe Qompary 19 Gemeral Postane abadl
otherwise determins, the number of Dirc fag rvall ot be lens
than one nor more than five, 1n the ewen! of the mwinirum numbrew
of Directors {ixed by or pursuant +1 these Artieles or Taple N
being one a sole Divectar shall heove suarberity to evercise

all the powers nnd discretions by Table A = these Avticles
expressed to be vested in the Directous gene rally, proviicd
thot a Sole Director shall not aloe he Secretary of the

Company .
R e \ =
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; 17, The following pusons shall be the fitst Directors of the

o

Company : EDWARD GRorGE DANKIN, ALURED THOMAS MORGAN
and NORMAN GurorGE Reece.  They shall Le Permanent
Diicctors of the Company, and subject t¢ the provisions
of Clause 88 in Part I of Table A cach of them shall be entitled to
hold such office so long as he stall live unle.s hie shall be removed
from office under Clanse 96 in Part I of Table A and accordingly
Clanses 89 to 94 in Part I of Table A shall not apply to any .
Permanent Dizector. C

e e -

18, Clause 79 in Part I of Tabie A shall be read #w1 construed v
as if the proviso to such Clanse were omitted therefrom,

19. A Dircctor may vote as a Director in regard to any
contract or arrangement in which he is" interested or upon
anv matter arising thereout, and if he shall so vote his vols
shall be counted and he shall be reckoned n estimating a
quorurmn when any such contract or arrangem-  is under con-
sideration ; and Clanse 84 in Part I of 2 : A shall be
modified accordingly.

i
20. The Chairman at a Meeting of Directors sholl have no ;
casting vote; and Clause 98 in Part T of Table A shall be mndified Lo
accordingly. ‘ : ;
N
} !
WINDING UP, =
21. If the Company shall be wound up e assets remaining k
after payment of the debts and [fabilities of the Comapany and the fq a
costs of the liguidation shall first be applied in repaying to the ¢
Members the ameunts paid or credited as paid on the Shares held b
by them recpectively, and the balance (if any) shall be distributed &
among the Members in proportion to the number ol Shares held i .
by them respectively : Provided always thot the provisions hereof (-
shall be cubject to the rights of the helders of Shares (if any) isued -
upen special conditions. i‘\
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THE COMPANIES ACTS 1948 to 1981

COMPANY LIMITED BY SHARES

P

PINNACLE BRUSH COMEANY LIMITED

SPECIAL RESOLUTION

(Passed the 2nd day of October.-~[982 at an Extrgordﬁary General
Meeting duly convened and held)

THAT the name of the Company be changed to PINNACLE HOLDINGS LIMTTED.
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CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

No.
559237
%é
| hereby certify that

PINNACL.E BRUSH COMPANY LIMITED

having by special resolution changed its name, IS now

incorporated under the name of

PINNACLE HOLDINGS LIMITED

Given under my hand at Cardiff the .y ocroper 1982

. e
Ny
P
Fed

,.v-#‘

Assistant Registrar of Companies

C172
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COMPANY NUMBER  : 559237\ 6/’;'

THE COMPANIES ACTS 1948 to 1981

COMPANY LIMITED BY SHARES

PINNACLE BRUSH COMPANY TIMITED

SPECIAL RESOLUTION

(Passed the lst day of October 1982 at an Extraordinary General
Meeting duly convened and held)

THAT the Capital of the Company be increased to £16,000 by the creation of
12,000 Redeemable Preference Shares of 50p each with the following rights:

{a) A right to a fixed cumlative dividend at the rate of 7% per
annum. Such shares shall rank for the dividend from the date
of issue to the date of redempticn and the first dividend
shall be paid annually. The holders thereof shall not be
entitled to any other dividend or share of profits.

{b) The shares shall be redeemed by the Company at par on the lst
day of April 1993. On redemption the registered holdexs there-
of shall be bound to surrender to the Company the certificate
of his shares which are to be redeemed in order that they may
be cancelled. Upon such surrender the Conpany shall pay to the
registered holder the amount payable in respect of such redemption
together with dividend up to the date of payment. —

{c) The shares shall be entitled o be repaid at par if the Company
shall be wound up prior to redemption in priority to the rights
of all other Members of the Conpany.

{d) The right to have a vote at every General Meeting of the Company
pari passu with the rights of the holders existing shares of
the Company.

{e) All rights of the holders of the shares shall cease as from the

¢ate of redemption unless the payment of the redemption monies shall

not be repaid by the Company.

(mméﬁ--llovollllboaomﬁ
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Form No. 10
THE COMPANIES ACTS 1948 TO 13580 :

Notice of increase in nominali capital

Pursuantto section 63 of the Companies Act 1948

To the Registrar of Companies For official use Company number
F 5}8 ! 559237
[SE [ 1
- ‘~_1
PINNACLE ERUSH COMPANY Limited* I

hereby gives you notice in accordance with section 63 of the Companies Act 1948 that by fordinziey]
[esiraorstiaacy] [speciallt resolution of the company dated (st ocT 1982

the nominal capital of the company has been increased by the addition thereto of the sum of

o 6,000 beyond the registered capital of £ [o _oco

A printed copy of the resolution authorising the increase is forwarded herewith
The additional capital is divided as follows:

r-‘ L
Number of shares Class of share Nominal amount of each share

12,000 7% Cumulative Redeemable 50p
Preference

(If any of the new shares are preference shares state whether they are redeemable or not)
The conditions {eg. voting rights, dividend rights, winding-up rights etc.) subjectto which the new
shares have been or are to be issued are as follows:

Pari passue with existing shares in respect of voting

rights but having a right to a cumulative dividend of piease tick here it
7%, a preferential right to be repa’'1i at par in the continued overleaf
event of the Campany being wound up and to redemption

at par on 1st April 1993.

) C. 7 4 & ’
Signed -~ Ty ot dre L aed {Riroctor] [Secretarylf Date l o 09&5’:{3“( ’ C)\.? T .
Presentor's name, address and For official use
reference (if any): General section Post room
Veale Benson, (HC)
14 Orchard Street,
Bristol 1.
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COMPANY NUMBER : 559237 ‘ 5 E

THE COMPANIES ACTS 1948 to 1981

COMPANY LIMITED BY SHARES

PINNACLE BRUSH COMPANY LIMLITED

SPECIAL RESOLUTION

(Passed the 1st day of October 1982 at an Extraordinary General Meeting
duly convened and held)

THAT upon the recommendation of Directors it is desirable in pursvance Of
Regulations 128 and 129 of Table A of the Companies Act 1948 to capital-
ise the sum of £6,000 cut of the Reserve of the Conpany and that such suar
be capitalised accordingly and that the Directors be: and are hereby
authorised and directed tc appropriate the said sum of £6,000 to the
Members registered as Ordinary, 'A' Ordinary and 'B' Ordinary shareholders
at the close of business on the 1lst day of October 1982
and to apply such sum on their bekalf in paving up in full at par 12,000
of the Unissued Redeemable Preference shares of 50p each in the capital of
the Company in proportion to 6 such Preference shares for every five shares
their held by them.

_,{/f’ // éiwcﬁ-ﬁ;
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THE COMPANIES ACT, 1948

COMPANY LIMITED BV SHARES

MEMORANDUM of ASSOCIATION
of

PINNACLE HOLDINGS LIMITED - ; * .«

The name of the Company is "PINNACLE HOLDINGS LIMITED",
The Registered Office of the Company will be situate in England.
The Objects for which the Company Is established are:-

(AA} To carry on business as a Commercial and Industrial Holding
Company and to incorporate or acquire in any manner the shares
or capital of any interest in any other company or firm (whether
as subsidiary or otherwise) the acquisition of an interest wherein
may appear to be beneficial to the interests of the Company; to
co-ordinate and manage through the holding of the shares and other
interests in companies, firms and businesses; to finance and aid any
such companies or firms or businesses by loans, guarantees,
subvention payments or otherwise; to invest the moneys of the
Company in or otherwise to acquire and hold for investment shares,
stocks, debentures, debenture stock, securities and investments of
all kinds issued or guaranteed by any company, corporation,
governmental or other authority, trust, firm or person constituted
or carrying on business in any part of the world; to acquire by
purchase or otherwise for any estate or interest and to hold for
investments real and personal property of every description or kind;
1o act as trustees of any deeds constituting or securing the
debentures, debenture stock or other securities or obligations; to
undertake and execute any other trusts, to enter into, assis*, or
participate in financial transactions, undertakings and businesses of
every description, and to carry on, develop, and extend the same,
or sell, dispose of or otherwise turn the same to account, and
generally to carry out all the functions of an industrial holding
company.

(A) To carry on all or any of the businesses of Manufacturers, Merchants

and Factors of and Dealers in Twisted-in-Wire Brushes, and Paintingc 3

Household, Machine, Stable and Commercial Brushes and Broo
Shaving, Tooth and Toilet Brushes, and Brushes and Brooms of
kinds and for ail purposes (whether made of Wire or any ofh
substances) and of, for, and in Oils, Waxes, Soaps, Detergénts,
Polishes, Spcnges, Mops, Pails, Ladders, Cleansing SubstanVas!




(B)

()

(D)

(E)

Preparations, Apparatus, Appliances and Materials of every
description, Handles, Sticks and Stocks for all purposes and of all
materials and of every description or partly of one material and
partly of another, W.re, Wood, Ivory, Horn, Celluloid, Celluiose-
Acetate, Methyl-Methacrylate, Rubber, Leather, Fibre, Bristle, Hair,
Nylon and other Brush and Broom-making Materials.

To carry on the businesses of Manufacturers, Merchants and Factors
of and Dealers in Toys of all kinds, Gates and Fences of every
description and of every rmaterlal, Agricultural, Precision, Electrical,
Motor and Genera! Engineers, General Iron Workers, and
Manufacturers, Repairers, Merchants and Factors of and Dealers in
Ornamental Iron and Metal Goods, and General Engineering Plant,
Machinery, Specialities, Equipment and Supplies, and Engines,
Fittings, Apparatus, Implements, Tools and Accessories of every
description, General Engineering Contractors, Governmental
Contractors, Iron, Steel, Brass, Copper and General Metal Founders,
Converters, Smelters, Forgers, Rollers, Moulders, and Casters, Metal
Workers, Repairers, Brokers and Merchants, Metallurgists, Welders,
Boiler Makers, Tube Makers, Millwrights, Coppersmiths, General
Smiths, Fitters, Machinists, Wire Drawers and Workers, Galvanisers,
Platers, Annealers, Japanners, Enamelers, Forge Masters, Forge,
Furnace and Foundry Builders, General Ironmongers, Painters,
Builders, Decorators, Builders' Merchants, Carpenters, Wood
Workers, Timber Merchants, Saw Millers, Concrete Manufacturers
and Suppliers, Agricultural Agents, Agricultural Fencing and other
Fencing Contiractors, Manufacturers and Suppliers of Goods and
Articles of all kinds made of or from Silks, Textiles and Fabrics
of every description, and Dealers in Fibre, Hair Bristle and all other
Brush-making materials, Designers, Builders, Repairers, Hirers,
Letters on Hire, and Charterers of and Dealers in Motor aad other
Vehicles, Garage Proprietors, Warehousemen, Carriers, Haulage and
Cartage Contractors, Railway, Shipping, Forwarding, and Freight
Agents, Insurance and Commission Agents, and General Merchants,
Factors, Traders, Agents and Contractors; and to buy, sell,
manufacture, repair, alter, manipulate, and otherwise deal in plant,
machinery, tools, apparatus, materials, furnishing, fittings, products,
articles, and things of all kinds capable of being used for the
purposes of the foregoing businesses, or any of them or likely to
be requir:d by customers of or persons having dealings with the
Company.

To carry on any other business (whether manufacturing or otherwise)
which may seem to the Company capable of being conveniently
carried on in connection with the above objects, or calculated
directly or indirectly to enhance the value of or render more
profitable any of the Company's property.

To purchase or by any other means acquire any freehold, leasehold,
or other property for any estate or interest whatever, and any
rights, privileges, or easements over or in respect of any property,
and any buildings, offices, factories, mills, works, wharves, roads,
railways, tramways, machinery, engines, rolling stock, vehicles,
plant, live znd dead stock, barges, vessels, or things, and any real
or personal property or rights whatsoever whicth may be necessary
for, or may be conveniently used with, or may enhance the value
of any other property of the Company.

To build, construct, maintain, alter, enlarge, pull down, and remove



(F)

(G)

(H)

N

@

(K)

(L)

ot replace any buildings, offices, factories, mills, works, wharves,
roads, railways, tramways, machinery, engines, walls, fences, banks,
dams, sluices, or watercourses and to clear sites for the same, ot
to join with any person, firm, or company in doing any of the things
aforesaid, and to work, manage, and control the same or join with
others in so doing.

To apply for, register, purchase, or by other means acquire and
protect, prolong, and renew, whether in the United Kingdom or
elsewhere, any patents, patent rights, brevets d'invention, licences,
trade marks, designs, protections, and concessions which may appear
likely to be advantageous or useful to the Company, and to use and
turn to account and to manufacture under or grant licences or
privileges in respect of the same, and to expend money in
experimenting upon and testing and in improving or seeking to
improve any patents, inventions, or rights which the Company may
acquire or propose to acquire.

To acquire and undertake the whole or any part of the business,
goodwill, and assets of any person, firm, or company carrying on
or proposing to carry on any of the businesses which this Company
is authorised 1o carry on, and as part of the consideration for such
acquisition to undertake all or any of the liabilities of such persen,
firm, or company, or to acquire an interest in, amalgamate with,
or enter into partnership or into any arrangement for sharing profits,
or for co-operation, or for limiting competition, or for mutual
assistance with any such person, firm, or company, and to give or
accept, by way of consideration for any of the acts or things
aforesaid or property acquired, any Shares, Debentures, Debenture
Stock, or securities that may be agreed upon, and to hold and retain,
or sell, mortgage, and deal with any shares, debentures, debenture
stock, or securities so received.

To improve, manage, cultivate, develop, exchange, let on lease or
otherwise, mortgage, charge, sell, dispose of, turn to account, grant
rights and privileges in respect of, or otherwise deal with all or
any part of the property and rights of the Company.

To invest and deal with the moneys of the Company not immediately
required in such shares or upon such securities and in such manner
as may from time to time be determined.

To lend and advance money or give credit to such persons, firms,
or companies and on such terms as wmay seem expedient, and in
particular to customers of and others having dealings with the
Company, and to give guarantees or become security for any such
persons, firms or companies.

To borrow or raise money in such manner as the Company shall
think fit, and in particular by the issue of Debentures or Debenture
Stock (perpetual or otherwise) and to secure the repayment of any
money borrowed, raised, or owing, by mortgage; charge, or lien
upon the whole or any part of the Company's property or assets
{whether present or future), including its uncalled Capital, and also
by a similar mortgage, charge, or lien to secure and guarantee the
performance by the Company of any obligation or liability it may
undertake.

To draw, make, accept, endorse, discount, execuie, and issue



(M)

(N)

(0)

(P)

Q

(R)

(5)

promissory notes, bills of exchange, bills of lading, warrants,
debentures, and other negotiable or transferable instruments.

To apply for, promote, and obtaln any Act of Parliament, Provisional
Order, or Licence of the Board of Trade or other authority for
enabling the Company to carry any of its objects into effect, or
for effecting any modification of the Company's constitution, or
for any other purpose which may seem expedient, and to oppose
any proceedings or applications which may seem calcuiated directly
or indirectly to prejudice the Company's interests.

To enter into any arrangements with any Governments or authorities
(supreme, municipal, local or otherwise), or any companies, firms,
or persons that may seem conducive to the attainment of the
Company's objects or any of them, and to obtain from any such
Government, authority, company, firm, or person any charters,
contracts, decrees, rights, privileges, and concessions which the
Company may think desirable, and to carry out, exercise, and comply
with any such charters, contracts, decrees, rights, privileges, and
concessicas,

To subscribe for, take, purchase, or otherwise acquire and hold
shares or other interests in or securities of any other company
having objects altogether or in part similar to those of this Company
or carrying on any business capable of being carried on so as directly
or indirectly to benefit this Company.

To act as agents or brokers and as trustees for any person, firm,
or company, and to undertake and perform sub-contracts, and also
to act in any of the businesses of the Company through or by means
of agents, brokers, sub-contractors, or others.

To remunerate any person, firm, or company rendering services to
this Company, either by cash payment or by the allotment to him
or them of Shares or securities of the Company credited as paid up
In full or in part or otherwise as may be thought expedient.

To pay all or any expenses incurred in connection with the promotion,
formation, and incorporation of the Company, or to contract with
any person, firm, or company to pay the same, and to pay
commissions to brokers and others for underwriting, placing, selling,
or guaranteeing the subscription of any Shares, Debentures,
Debenture Stock, or securities of this Company.

To support and subscribe to any charitable or public object, and
any Institution, society, or club which may be for the benefit of
the Company or its employees, or may be connected with any town
or place where the Company carries on business; to give or award
pensions, annuities, gratuities, and superannuation or other
allowances or benefits or charitable aid to any persons who are or
have been Directors of, or who are or have been employed by, or
who are serving or have served the Company, and to the wives,
widows, children, and other relatives and dependents of such persons;
to rake payments towards insurance; and to set up, establish,
support, and maintain superannuation and other funds or schemes
{whether contributory or non-contributory) for the benefit of any
of such persons and of their wives, widows, children, and other
relatives and dependents.



(T) To promote any other company for the purpose of acquiring the
whole or any part of the business or property ansg undertaking any
of the liabilities of this Company, or of undertaking any business
or operations which may appear likely to assist or benefit this
Company or to enhance the value of any property or business of
this Company, and to place or guarantee the placing of, underwrite,
subscribe for, or otherwise acquire all or any part of the Shares or
securities of any such company as aforesaid.

(U)  To sell or otherwise dispose of the whole or any part of the businese
or property of the Company, either together or in porticins, for such
consideration as the Company may think fit, and in particular for
shares, debentures, or securities of anly company purchasing the
same.

(V) To distribute among the Members of the Comrany in kind any
property of the Company, and in particular any §-ires, debentures,
or securities of other companies belonging to this Company or of
which this Company may hsve the power of disposing.

(W)  To procure the Company to be registered or recognised in any
Dominion or Dependency and in any Foreign Country or Place.

(X)  To do all such other things as may be deemed incidental or corducive
to the attainment of the above objects or any of them.

IT IS hereby expressly declared that each Suiz-Clause of this Clau... shall be
construed independently of the other Sub-Clauses hereof, and that none of the
objects mentioned in any Sub-Clause shall be deemed to be merely subsidiary to
the objects mentioned in any other Sub-Clause.

4, the Liability of the Members is Limited. v

5. The Share Capita! of the Company is One thousand pounds divided into
One thousand Shares of One pound each.

-

w



WE, the several persons whose Names, Addresses, and Descriptions are subscribed
are desirous of being formed into a Company in pursuance of thi, Memorandum
of Association, and we respectively agree to take the number of Shares in the
Capital of the Company set opposite our respective names.

Number of

NAMES, ADDRESSES AND DESCRIPTIONS GF SUBSCRIBERS Shares taken
by each
Subscriber

EDWARD GEORGE BArIwEN One

30, Southfield Avenue

Kingswood,

Bristol.

Brush Manufacturer.

ALFRED THOMAS MORGAN ; One

The Rookery

Bath Road

Bristol 4.

Company Director.

NORMAN GEORGE REECE . One

The Rookery

Bath Road

Bristol 4.

Company Director,

Dated the l5th day of December 1953.
Witness to the above Signatures:-
MARY VINING

12 Launceston Road

Kingswood, Bristol 5.

Secretary.



THE COMPANIES ACT, 1948

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
of
PINNACLE HOLDINGS LIMITED

PRELIMINARY

L. The regulations contained in Part I of Table A in the First Schedule to
The Companies Act, 1948 (such Table being hereinafter called "Table A"), shall
apply to the Company save in so far as they are excluded or varied hereby; that
is to say, Clauses 2#, 53, 60 and 75 in Part 1 of Table A shall not apply to the
Company; and in addition to the remaining Clauses in Part I of Table A, as
varied by these Articles, the following shall be the regulations of the Company.

2. The Company is a Private Company and Clauses 2, 4, 5 and 6 (but not
Clauses 1 and 3) in Part Il of Table A shall also apply to the Company.

SHARE CAPITAL AND SHARES

KGR The original Share Capital of the Company is One *housand potinds divided
into One thousand Shares eof One pound each.

b, The Shares shail be under the control of the Directors, who may allot and
dispose of or grant options over the same to such persons, on such terms, and
in such manner as they think fit.

3. The lien conferred by Clause 11 in Part I of Table A shall attach to fully

paid up Shares, and to all Shares registered in the name of any person indebted
nr under liability to the Company, whether he shall be the sole registered holder
thereof or shall bz one of two or more joint holders.

6. No issue of any Shares in the Company may be made with any preferred,
deferred or other special rights or restrictions without the approval of a Special
Resolution passed at an Extraordinary General Meeting of the Company; and
Clause 2 in Part I of Table A shall be modified accordingly.

NOTE to Article 3.

A The Capital of the Company was increased to Ten thousand pounds by a
resolution passed on the #th March 1968 by the creation of Nine thousand
additional Ordinary Shares of One pound each.

B. By a special resolution passed on the 15th March 1968 One thousand Six
hundred  Ordinary Shares of the Company were converted Into A Ordinary



Shares and One thousand Ordinary Shares of the Company were converted into
B Ordinary Shares, the holders of the said classes of share being entitled to such
dividends as may from time to time be declared by the Company but otherwise
such shares ranking pari passu with the existing Ordinary Shares of the Company
and Regulation 118 of Table A being modified accordingly.

C. The capital of the Company was increased to Sixteen thousand pounds by
a Special Resolution passed on the First day of October One thousand Nine
hundred and Eighty-two which created Twelve thousand pounds Redeemable
Preference Shares of Fifty pence each with the following rights:-

(D A right to a fixed cumulative dividend at the rate of Seven per cent per
annum. Such shares shall rank for the dividend from the date of issue to
the date of redemption and the first dividend shall he paid annually. The
holders thereof shall not be entitled to any other dividend or share of
profits.

(ii) The shares shall be redeemed by the Company at par on the lst day of
April 1993, On redemption the registered holders thereof shall be bound
to surrender to the Company the certificate of his shares which are to
be redeemed in order that they may be cancelled. Upon such surrender
the Comipany shail pay to the registered holder the amount payable in
respect of such redemption together with dividend up to the date of
payment,

(i)  The shares shall be entitled to be repaid at par if the Company shall be
wound up prior to redemption in priority to the rights of al! other Members
of the Company.

(iv}  The right to have a vote at every General Meeting of the Company pari
passu with the rights of the holders existing shares of the Company.

(v)  All rights of the holders of the shares shall cease as from the date of
redemption unless the payment of the redemption monies shall be repaid
to the Company.

D. By a Special Resolution passed on the 15th October 1982 the class
rights of the aforementioned shares were varied as follows:-

(a) The holders of the ’A' Shares shall be entitled to a fixed cumulative
dividend of Three hundred per cent per annum. The first such dividend
shall be paid en the Ist day of October 1983 and thereafter annually,
Save as aforesaid the holders of the 'A' shares shaull not be entitled to
any dividend or other share of profits in the Company and Regulation 118
of Table A shall apply accordingly.

(b) The One thousand issued 'B' shares shall be converted into Ordinary Shares
and shall henceforth rank pari passu with the existing Ordinary Shares of
the Company.

ALTERATION OF CAPITAL

[y

7. The Share Capital of the Company shall only be increased by Special
Resolution passed at an Extraordinary Ge  * Meeting of the Company; and
Clause 44 in Part I of Table A shall be mucued accordingly.
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TRANSFER AND TRANSMISSION OF SHARES

3. An instrument of transfer of any Shares of the Company may be executed
under hand only.

9. Any Share registered in the name of a deceased Member may be transierred
by his legal personal representatives to a legatee or beneficiary under the Will
of the deceased or to any person entitled under Sections 46 and 47 of The
Administration of Estates Act, 1925, as amended by The Intestates' Estates Act,
1952, to share in the estate of the deceased.

10.  Where any Shares are held upon the trusts of any deed or Will a transfer
thereof may be made upun any change or appointment of new trustees but the
Directors may require evidence to satisfy themselves of the facts in relation to
such transfer.

11. The Directors may, in their absolute discretion and without assigning any
reason therefor, decline to register any transfer of Shares, other than a transier
made pursuant to Articles 9 or 10 hereof.

12.  The Directors shall not have any right to decline or suspend the registration
of the legal personal representatives of a deceased Member as Members of the
Company in respect of the Shares of the said deceased; and Clause 30 in Part I
of Table A shall be modified accordingly.

GENERAL MEETINGS

13. Every notice convening a General Meeting shall comply with the provisions
of Section 136 (2) of The Companies Act, 1948, as to giving information to
Members in regard to their right to appoint proxies; and notices of and other
communications relating to any General Meeting which any Member is entitled
to receive shall be zznt to the Auditor for the time being of the Company.

14. Clause 54 in Part I of Table A shall be read and construed as if the words
"Meeting shall be dissolved” were substituted for the words "Members present
shall be a quorum."

15. The Chairman at a General Meeting shall have no casting vote.
DIRECTORS

16.  Unless and until the Company in General Meeting shall otherwise dexarmine,
the number of Directors shall be not less than two nor more than jive.

17.  The following persons shall be the first Directors of the Company :

EDWARD GEORGE BANKIN
ALFRED THOMAS MORGAN
NORMAN GEORGE REECE

They shall be Permanent Directors of the Company, and subject to the
provisions of Clause 88 in Part I of Table A each of them shall be entitled to
hold such office so long as he shall live unless he shall be removed from office
under Clause 96 in Part I of Table A; and accordingly Clauses 89 to 94 in Part I
of Table A shall not apply t¢ any Permanent Director.

18. Clause 79 in Part I of Table A shall be read and construed as if the
proviso to such Clause were omitted therefrom.
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13. A Director may vote as a Director in regard to any contract or arrangement
in which he is interested ur upon any matter arising thereout, and if he shall
so vote his vote shall be counted and he shall be reckoned in estimating a quorum
when any such contract or arrangement is under consideration; and Clause 84 in
Part | of Table A shall be modified accordingly.

19. The Chairman at a Meeting of Directors shall have no casting vote; and
Clause 98 in Part I of Table A shall be modified accordingly.

WINDING UP

20,  If the Company shall be wound up the assets remaining after payment of
the debts and liabilities of the Company and the costs of the liquidation shalil
first be applied in repaying to the Members the amounts paid or credited as paid
on the Shares held by them respectively, and the balance (if any) shall be
distributed among the Members in proportion to the number of Shares held by
them respectively; Provided always that the provisions hereof shall be subject
to the rights of the holders of Shares (if any) issued upon special conditions.
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NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

EDWARD GEORGE BANKIN
30 Southfield Avenue
Kingswood

Bristol

Brush Manufacturer

ALFRED THOMAS MORGAN
The Rookery

Bath Road

Bristol 4

Company Director.

NORMAN GEORGE REECE

The Rookery
Bath Road
Bristol #4.

Company Director

Dated the 15th day of December 1955.
Witness to the above Signatures:-

MARY VINING

14 Launcesion Road
Kingswood
Bristol.5.

Secretary
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COMPANY NUMBER : 559237
7 H

THE COMPANIES ACTS 1948 to 1981

COMPANY LIMITED BY SHARES

PINNACLE HOLDINGS LIMITED

SPECIAL RESOLUTION

{Passed the 15th day of October 1982 at an Extraordinary General

Meetin? duly convened an-. held)

THAT the Articles cof Association be amended as follows:

1.

THAT the holders of the 'A' shares shall be entitled
to a fixed cumulative dividend of 300% per annum. The
first such dividend shall be paid on the 1st day of
October 198 and thereafter annually. Save
as aforesaid the holders of the 'A' shares shall not

be entitled to any dividend or other share of profits
in the Company and Regulation 118 of Table A shall
apply accordingly.

THAT the 100 issued 'B' shares be and are hereby
converted into Ordinary shares and shall henceforth
rank pari passu with the existing Ordinary shares of
the Company.

iy -
‘(;/‘;:l’ / DL Clnn

Chairman




COMPANY NUMBER : 559237/
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THE COMPANIES ACTS 1948 to 1981

COMPANY LIMITED BY SHARES

PINNACLE HOLDINGS LIMITED

S

SPECIAL RESOLUTION

(Passed the 15th day of Octobexr 19382 at an Extracrdinary General
Meeting duly convened and held)

THAT the Memorandum of Association of the Company be amended
as follows:

By the addition of the following paragraph to be
inserted before paragraph (a) of Clause 3 of the
Memorandum of Association:

(AA)To carry on business as a Commercial and
Tndustrial Holding Company and tc incorporate
or acquire in any manner the shares or capital
of any interest in any other company Or firm
{whether as subsidiary or otherwise) the
acquisition of an interest wherein may appear
to be beneficial to the interests of the
Company; to co=— udi ate and manacge through
the holding of «ls uwhures and other interests
in companies, £uin. -1d businesses; to finance

and aid any su. “wponies or firms ox businesses
by loans, guara’’ -.4 . subvention payments ox
otherwise; t¢ L. ... the moneys of the Company

in or otherwis:z o acguire and hcold for invest~
ment shares, stccks, debentures, debenture stock,
securities and investments of all kinds issued

or guarantezed by any company, corporation, govern-—
mental or cther authority, trust, firm, or pexson




]

By

constituted or carrying on business in any part

of the world; to acquire by purchase or other-
wise for any estate or interest and tc hold for
investments real and personal propsrty of every
description or kind; to act as trustees of any
deeds constituting or securing the debentures,
debenture stock or other securities ox obligations;
to undertake and execute any other trusts, to enter
into assist, or participate in financial trans-
actions, undertakings and businesses ox every
description and to carrxy on, develop, and extend
the same, or sell, dispose of or otherwise turn
the same to account, and generally to carry out

all the functions of an industrial holding company.

/t% /! faw&.;
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Chai.rman



COMPANY NUMBER 559%

THE COMPANIES ACT 1948

COMPANY LIMITED BY SHARES

MEMORANDUM
and
ARTICLES OF ASSOCIATION
of
PINNACLE HOLDINGS LIMITED

Incorperated the Twenty-fourth day of December 1955

(HC)
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3.

THE COMPANIES ACT, 1943 _

COMPANY LIMITED BY SHARES

MEMORANDUM of ASSOCIATION
of

PINNACLE HOLDINGS LIMITED

S

. -
"ﬁ

The name of the Cornpany is "PINNACLE HOLDINGS LIMITE}"
The Registered Office of the Company will be situate in Englgndi"“
The Objects for which the Company is established are:-

(AA) To carry on business as a Commercial and Industrial Holdj g
Company and to incorporate or acquire in any manner the shares
or capital of any interest in any other company or firm (whether
as subsidiary or otherwise) the acquisition of an interest wherein
may appear to be bheneficial to the Interests of the Company; to
co-ordinate and manage through the holding of the shares and other
interests in companies, firms and businesses; to finance and aid any
such companies or firms or businesses by loans, guarantees,
subvention payments or otherwise; to invest the moneys of the
Company in or otherwise to acquire and hold for investrient shares,
stocks, debentures, debenture stock, securities and investments of
all kinds Issued or guaranteed by any company, corporation,
governmental or other authority, trust, firm ot person constituted
or carrying on business in any part of the world; to acquire by
purchase or otherwise for any estate or interest and to hold for
investments real and personal property of every description or kinds
to act as trustees of any deeds constituting or securing the
debentures, debenture stock or other securities or obligations; to
undertake and execute any other trusts, to enter into, assist, or
participate in financial transactions, undertakings and businesses of
every description, and to carry on, develop, and extend the same,
or sell, dispose of or otherwise turn the same to account, and
generally to carry out all the functions of an industrial hoiding
company.

(A)  To carry on all or any of the businesses of Manufacturers, Merchants
and Factors of and Dealers in Twisted-in-Wire Brushes, and Painting,
Household, Machine, Stable and Commercial Brushes and Bruoms,
Shaving, Tooth and Toilet Brushes, ¢nd Brushes and Brooms of all
kinds and for all purposes (whether made of Wire or any other

substances) and of, for, and _in Oils, Waxes, Soaps, Detergents
Polishes, Sponges, ’Mopé, Pails, Ladders, éieansmg’ Substances;



(B)

(&)

(D)

(E)

Preparations, Apparatus, Appliances and Materials of every
description, Handles, Sticks and Stocks for all purposes and of all
materials 4 of every description or partly of one material and
partly of another, Wire, Wood, Ivory, Horn, Celluloid, Cellulose-
Acetate, Methyl-Methacrylate, Rubber, Leather, Fibre, Bristle, Hair,
Nylon and other Brush and Broom-making Materials.

To carry on the businesses of Manufacturers, Merchants and Factors
of and Dealers in Toys of all kinds, Gates and Fences of every
description and of every material, Agricultural, Precision, Electrical,
Motor and General Engineers, General Iron Workers, and
Manufacturers, Repairers, Merchants and Factors of and Dealers in
Ornamental Iron and Metal Goods, and General Engineering Plant,
Machinery, Specialities, Equipment and Supplies, and Engines,
Fittings, Apparatus, Implements, Tools and Accessories of every
description, General Engineering Contractors, Governmental
Contractors, Iron, Steel, Brass, Copper and General Metal Founders,
Converters, Smelters, Forgers, Rollers, Moulders, and Casters, Metal
Workers, Repairers, Brokers and Merchants, Metallurgists, Welders,
Boiler Makers, Tube Makers, Millwrights, Coppersmiths, General
Smiths, Fitters, Machinists, Wire Drawers and Workers, Galvanisers,
Platers, Annealers, Japanners, Enamelers, Forge Masters, Forge,
Furpace and Foundry Builders, General Ironmongers, Painters,
Builders, Decorators, Builders' Merchants, Carpenters, Wood
Workers, Timber Merchants, Saw Millers, Concrete Manufacturers
and Suppliers, Agricultural Agents, Agricultural Fencing and other
Fencing Contractors, Manufacturers and Suppliers of Goods and
Articles of all kinds made of or from Silks, Textiles and Fabrics
of every description, and Dealers in Fibre, Hair Bristle and all other
Brush-making materials, Designers, Builders, Repairers, Hirers,
Letters on Hire, and Charterers of and Dealers in Motor and other
Vehicles, Garage Proprietors, Warehousemen, Carriers, Haulage and
Cartage Contractors, Railway, Shipping, Forwarding, and Freight
Agents, Insurance and Commission Agents, and General Merchants,
Factors, Traders, Agents and Contractors; and to buy, sell,
manufacture, repair, alter, manipulate, and otherwise deal in plant,
machinery, tools, apparatus, materials, furnishing, fittings, products,
articles, and things of all kinds capable of being used for the
purposes of the foregoing businesses, or any .»f them or likely to
be required by customers of or persons having dealings with the
Company.

To carry on any other business (whether manufacturing or otherwise)
which may seem to the Company capable of being conveniently
carried on in connection with the above objects, or calculated
directly or indirectly to enhance the value of or render more
profitable any of the Company's property.

To purchase or by any other means acquire any freehold, leasehold,
or other property for any estate or interest whatever, and any
rights, privileges, or easements over or in respect of any property,
and any buildings, offices, factories, mills, works, wharves, roads,
railways, tramways, machinery, engines, rolling stock, wvehicles,
plant, live and dead stock, barges, vessels, or things, and any real
or personal property or rights whatsoever which may be necessary
for, or may be conveniently used with, ¢r may enhance the value
of any other property of the Company.

To build, construct, maintain, alter, enlarge, pull down, and remove




(F)

(G)

(H)

(K)

(L)

or replace any buildings, offices, factories, mills, works, wharves,
roads, railways, tramways, machinery, engines, walls, fences, banks,
dams, sluices, or watercourses and to clear sites for the same, or
to join with any person, firm, or company in doing any of the things
aforesaid, and to work, manage, and control the same or join with
others in so doing.

To apply for, register, purchase, or by other means acquire and
protect, prolong, and renew, whether in the United Kingdom or
elsewhere, any patents, patent rights, brevets d'invention, licences,
trade marks, designs, protections, and concessions which may appear
likely to be advantageous or useful to the Company, and to use and
turn to account and to manufacture under or grant licences or
privileges in respect of the same, and to expend money in
experimenting upon and testing and in improving or seeking to
improve any patents, inventions, or rights which the Company may
acquire or propose to acquire.

To acquire and undertake the whole or any part of the business,
goodwill, and assets of any person, firm, or company carrying on
or proposing to carry on any of the businesses which this Company
is authorised to carry on, and as part of the consideration for such
acquisition to undertake all or any of the liabilities of such person,
firm, or company, or to acquire an Interest in, amalgamate with,
or enter into partnership or into any arrangement for sharing profits,
or for co-operation, or for limiting competition, or for mutual
assistance with any such person, firm, or company, and to give or
accept, by way of consideration for any of the acts or things
aforesaid or property acquired, any Shares, Debentures, Debenture
Stock, or securities that may be agreed upon, and to hold and retain,
or sell, mortgage, and deal with any shares, debentures, debenture
stock, or securities so received.

To improve, manage, cultivate, develop, exchange, let on lease or
otherwise, mortgage, charge, sell, dispose of, turn to account, grant
rights and privileges in respect of, or otherwise deal with all or
any part of the property and rights of the Company.

To invest and dea! with the moneys of the Company not immediately
required in such shares or upon such securities and in such manner
as may from time to time be determined.

To lend and advance money or give credit to such persons, firms,
or companies and on such terms as may seem expedient, and in
particular to customers of and others having dealings with the
Company, and to give guarantees or become security for any such
persons, firms or companies.

To borrow or raise money in such manner as the Company shall
think fit, and in particular by the issue of Debentures or Debenture
Stock (perpetual or otherwise) and to secure the repayment of any
money borrowed, raised, or owing, by mortgage, charge, or lien
upon the whole or any part of the Company's property or assets
(whether present or future), including its uncalled Capital, and also
by a similar mortgage, charge, or lien to secure and guarantee the
performance by the Company of any obligation or liability it may
undertake.

To draw, make, accept, endorse, discount, execute, and issue

.
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(R)

(5}

promissory notes, hills of exchange, bills of lading, warrants,
debentures, and other negotiable or transferable instruments.

To apply for, promote, and obtain any Act of Parliament, Provisional
Order, or Licence of the Board of Trade or other authority for
enabling the Company to carry any of its objects into effect, or
for effecting any modification of the Company's constitution, or
for any other purpose which may seem expedient, and to oppose
any proceedings or applications which may seem calculated directly
or indirectly tc¢ prejudice the Company's interests.

To enter into any arrangements with any Governments or authorities
(supreme, municipal, local or otherwise), or any companies, firms,
or persons that may seem conducive to the attainment of the
Company's objects or any of them, and to obtain from any such
Government, authority, company, firm, or person any charters,
contracts, decrees, rights, privileges, and concessions which the
Company may think desirable, and to carry out, exercise, and comply
with any such charters, contracts, decrees, rights, privilejes. and
concessions.

To subscribe for, take, purchase, or otherwlse acquire axd im'd
shares or other interests in or securities of any other 4om ..y
having objects altogether or in part similar to those of this ' *ar-ny
or carrying on any business capable of being carried on so as directly
or indirectly to benefit this Company.

To act as agents or brokers and as trustees for any person, firm,
or company, and to undertake and perform sub-contracts, and also
to act In any of the businesses of the Company through or by means
of agents, brokers, sub-contractors, or others.

To remunerate any person, firm, or company rendering services to
this Company, either by cash payment or by the allotment to him
or them of Shares or securities of the Company credited as paid up
in full or in part or otherwise as may be thought expedient.

To pay all or any expenses incurred in connection with the promotion,
formation, and incorporation of the Company, or to contract with
any person, firm, or company to pay the same, and to pay
commissions to brokers and others for underwriting, placing, selling,
or guaranteeing the subscription of any Shares, Debentures,
Debenture Stock, or securities of this Company.

To support and subscribe to any charitable or public object, and
sy institution, society, or club which may be fer the beneiit of
the Company or its employees, or may be connected with any town
or place where the Company carries on business; to give or award
pensions, annuities, gratuities, and superannuation or other
allowances or benefits or charitable aid to any persons who are or
have been Directors of, or who are or have been employed by, or
who are serving or have served the Company, and to the wives,
widows, children, and other relatives and dependents of such persons;
to make payments towards insurance; and to set up, establish,
support, and maintain superannuation and other funds or schemes
(whether contributory or non-contributory) for the benefit of any
of such persons and of their wives, widows, children, and other
relatives and dependents,
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(1) To promote any other company for the purpose of acquiring the
whole or any part of the business or property and undertaking any
of the liabilities of this Company, or of undertaking any business
or operations which may appear likely to assist or benefit this
Company or to enhance the value of any property or business of
this Company, and to place or guarantee the placing of, underwrite,
subscribe for, or otherwise acquire all or any part of the Shares or
securities of any such company as aforesaid.

(B)  To sell or otherwise dispose of the whole or any part of the business
or property of the Company, either together or in portions, for such
consideration as the Company may think fit, and la part'cular for
shares, debentures, or securities of any company purchasing the
same.

(v} To distribute among the Members of the Company in kind any
property of the Company, and in particular any Shares, debentures,
or securities of other companies belonging to this Company or of
which this Company may have the power of disposing.

(W) To procure the Company to be registered or recognised in any
Dominion or Dependency and in any Foreign Country or Place.

(X) To do all such other things as may be deemed incidental or conducive
to the attainment of the above objects or any of them.:

IT IS hereby expressly declared that each Sub-Clause of this Clause shall be
construed independently of the other Sub-Clauses hereof, and-that none of the
objects mentioned in any Sub-Clause shall be deemed to be-fnerely subsidiary to
the objects mentioned in any other Sub-Clause,

7

4, the Liability of the Members is Limited. /
5. The Share Capita! of the Company is One 1hous§d pounds divided into

One thousand Shares of One pound each. /

B



WE, the several persons whose Names, Addresses, and Descriptions are subscribed
a:;e desirous of being formed into & Company in pursuance of this Memorandum
of Association, and we respectively agree to take the number of Shares in the

Capital of the Company set opposite our respective names.

, Number of

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS Shares taken
by each
Subscriber

EDWARD GEORGE BANKIN Cne

30, Southfield Avenue

Kingswood,

Bristol.

Brush Manufacturer,

ALFRED THOMAS MORGAN One

The Rockety

Bath Road

Bristol 4.

Company Director.

NORMAN GEORGE REECE One

The Rookery
Bath Road
Bristol #.

Company Director.

Dated the 15th day of December 1955.
Witness to the above Signatures:-
MARY VINING

14 Launceston Road

Kingswood, Bristol 5.

Secretary.
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THE COMPANIES ACT, 1548

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
of -

P

PINNACLE HOLDINGS LIMITED/

PRELIMINARY

1. The regulations contained in Part I of Table A in the First Schedule to
The Companies Act, 1948 (such Table being hereinafter called "Table A"), shall
apply to the Company save in so far as they are excluded or varied hereby; that
is to say, Clauses 2%, 53, 60 and 75 in Part I of Table A shall not apply to the
Company; and in addition to the remaining Clauses in Part I of Table A, as
varied by these Articles, the following shall be the regulations of the Company.

2. The Company is a Private Company and Clauses 2, 4, 5 and 6 (but not
Clauses 1 and 3) in Part II of Table A shall also apply to the Company.

SHARE CAPITAL AND SHARES

3 The original Share Capital of the Company is One thousand pounds divided
into One thousand Shares of One pound each.

4. The Shares shall be under the control of the Directors, who may allot and
dispose of or grant options over the same to such persons, on such terms, and
in such manner as they think fit,

S The lien conferred by Clause 11 in Part 1 of Table A shall attach to fully
paid up Shares, and to all Shares registered in the name of any person indebted
or under liability to the Company, whether he shall be the sole registered holder
thereof or shall be one of two or more joint holders,

6. No issue of any Shares in the Company may be made with any preferred,
deferred or other special rights or restrictions without the approval of a Special
Resolution passed at an Extraordinary General Meeting of the Company; and
Clause 2 in Part I of Table A shall be modified according'y.

NOTE to Article 3.

A The Capital of the Company was Increased to Ten thousand pounds by a
resolution passed on the 4th March 1968 by the creation of Nine thousand

additional Ordinary Shares of One pound each.

. B cial resolution passed on the 13th March 1968 One thousand Six
Eundredygrdsiir)\gry Shares of I‘3he Company were converted into A Ordinary

Edoa s E 4 o
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Shares. and One thousand Ordinary Shares of the Company were converted into
B Ordinary Shares, the holders of the said classes of share being entitled to such
dividends as may from time to time be declared by the Company but otherwise
such shares ranking pari passu with the existing Ordinary Shares of the Company
and Regulation 118 of Table A being modified accordingly.

c. The capital of the Company was increasad to Sixteen thousand pounds by
a Special Resolution passed on the First day of October One thousand Nine
hundred and Eighty-two which created Twelve thousand pewds Redeemable
Preierence Sliares of Fifty pence each with the following rights:~

(i) A right to a fixed cumulative dividend at the rate of Seven per cent per
annum. Such shares shall rank for the dividend from the date of issue to
the date of redemption and the first dividend shall be paid annually. The
holc;ers thereof shall not be entitled to any other dividend or share of
profits.

(ii)  The shares shall be rvedeemed by the Company at par on the lst day of
April 1993, On redemption the registered holders thereof shall be bound
to surrender to the Gompany the certificate of his shares which are to
be redeemed in order that they may be cancelled. Upon such surrender
the Company shall pay to the registered holder the amount payable in
respect of such redemption together with dividend up to the date of
payment.

(iii) The shares shall be entitled to be repaid at par if the Company shall be
wound up prior to redemption in priority to the rights of all other Members
of the Company.

(iv)  The right to have a vote at every General Meeting of the Company pari
passu with the rights of the holders existing shares of the Company.

() All rights of the holders of the shares shall cease as from the date of
redemption uniess the payment of the redemption inonies shall be repaid
to the Company.

D. By a Special Resolution passed on the 15th October 1982 the class
rights of the aforementioned shares were varied as follows:-

(a) The holders of the 'A' Shares shall be entitled to a fixed cumulative
dividend of Three hundred per cent per anhum. The first such dividend
shall be paid on the lst day of October 1983 and thereafter annually.
Save as aforesaid the holders of the 'A' shares shall not be entitled to
any dividend or other share of profits in the Company and Regulation 118
of Table A shall apply accordingly,

{b) The One thousand issued 'B' shares shall be converted into Ordinary Shares
and shall henceforti rank pari passu with the existing Ordinary Shares of
the Company.

ALTERATION OF CAPITAL
7. The Share Capital of the Company shall only be increased by Special

Resolution passed at an Extraordinary General Meeting of the Company; and
Clause 4% in Part I of Table A shall be modified accordingly.

© DMEMAY ETRCGIE DITRATITLT Nyl 1net e e 3 e o
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TRANSFER AND TRANSMISSION OF SHARES

3. An instrument of transfer of any Shares of the Company may be executed
under hand only,

9. Any Share registered in the name of a deceased Member may be transferced
by his legal personal ¢epresentatives to a legatee or beneficiary under the Will
of the deceased or to any person entitled under Sections 46 and 47 of The
Administration of Estates Act, 1925, as amended by The Intestates' Estates Act,
1952, to share in the estate of the deceased.

10. Where any Shares are held upon the trusts of any deed or Will a transfer
thereof may be made upon any change or appointment of new trustees but the

Directors may require evidence to satisfy themselves of the facts in relation to
such transfer.

k1. The Directors may, in their absolute discretion and without assigning any

reason therefor, decline to register any transfer of Shares, other than a transfer
made pursuant to Articles 9 or 10 hereof.

12, The Directors shall not have any right to decline or suspend the registration
of the legal personal representatives of a deceased Member as Members of the

Company in respect of the Shares of the said deceased; and Clause 30 in Part I
of Table A shall be modified accordingly.

GENERAL MEETINGS

13,  Every notice convening a General Meeting shall comply with the provisions
of Section 136 (2) of The Companies Act, 1948, as to giving information to
Members in regard to their right to appoint proxies; and notices of and other
communications relating to any General Meeting which any Member is entitled
to receive shall be sent to the Auditor for the time being of the Company.

14.  Clause 54 in Part [ of Table A shall be read and construed as if the words
"Meeting shall be dissolved" were substituted for the words "Members present
shall be a quorum."

15. “vhe Chairman at a General Meeting shall have no casting vote.
DIRECTORS

16. Unless and until the Company in General Meeting shall otherwise determine,
the number of Directors shall be not less than two nor more than five.

17.  The following persons shail be the first Directors of the Company :

EDWARD GEORGE BANKIN
ALFRED THOMAS MORGAN
NORMAN GEORGE REECE

They shall be Permanent Directors of the Company, and subject to the
provisions of Clause 88 in Part | of Table A each of them shall be entitled to
hold such office so long as he shall live unless he shall be removed from oifice
under Clause 96 in Part ! of Table A; and accordingly Clauses &9 to %4 in Part 1
of Table A shall not apply to any Permanent Director.

18. Clause 79 in Part I of Table A shall be read and construed as if the
proviso to such Clause were omittcd therefrom.
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18. A Director may vote as a Director in regard to any contract or arrangement
in which he is interested or upon any matcer arising thereout, and if he shall
so vote his vote shall ke counted and he shall be reckoned in estimating a quorum

when any such contract or arrangement is under consideration; and Clause 8¢ in
Part 1 of Table A shall be modified accordingly.

19. The Chairman at a Meeting of Divectors shall have no casting votie; and
Clause 98 in Part I of Table A shall be modified accordingly.

WINDING UP

20. If the Company shall be wound up the assets remaining after payment of
the debts and liabilities of the Company and the costs of the liquidation shall
first be applied in repaying to the Members the amounts paid or credited as paid
on the Shares held by them respectively, and the balare {if any) shall be
distributed among the Members in proportion to the numl ¢ of Shares held by
them respectively; Provided always that the provisions he.:reof shall be. §ub]ect
to the rights of the holders of Shares (if any) issued upon special conditions.
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NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

EDWARD GEORGE BANKIN
30 Southfiell Avenue
Kingswood

Bristol

Brush Manufacturer

ALFRED THOMAS MORGAN
The Rookery

Bath Road

Bristol 4

Company Director.

NORMAN GEORGE REECE
The Rookery

Bath Road

Bristol &.

Company Director

T e oo,

Dated the 15th day of December 1935.
Witness to the abov¢: Signatures:-

MARY VINING

14 Launceston Road
Kingswood

Bristol.5.

Secretary
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COMPANY NUMBER : 559237 \ U\
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THE COMPANIES ACTS 1948 to 1981

COMPANY LIMITED BY SHARES

PINNACLE HWOLDINGS LIMITED

SPECIAL RESOLUTION

(Passed the 16th day of dely 1984 at an Extraordinary

General Meeting duly convened and held)

1.

2.

THAT the Articles of Assoclation produced to the Mezting
t adopted as the Articles of Assoclation of the Company
in substitution for all existing Articles.

THAT Clause 5 of the Memorandum of Assoclation of the
Company be amended to read as follows: .

"The Share Capital of the Company is £l- i) divided
as follows:
{a) 8,400 Ordinary shares of £1 each
{b) 1,600 'A' Ordinary shares of £1 each
(c) 12,000 Redeemable Preference shares of 50 pence
each.

chalrman

L )




N B
P 0
e e o5 ]

-

& Pruuflns

COMPANY NUMBER 3 559237

THE COMPANIES ACTS 1948 to 1982

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
of

PINNACLE HOLDINGS LIMITED

ay of December

Incorporated .the Twenty-fourth d
Ar.ended _the 16th day of July 1984

VEALE DENSON
14 ORCHARD STREET
BRISTOL BS! SER

(HC)
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The name of the Company is "PINNACLE HOLDINGS LIMITEI%/‘!JJJ’ '/
The Registered Office of the Company will be situate in Enéland

The Objects for which the Company is established are:-

THE COMPANIES ACT, 1948

COMPANY LIMITED BY SHARES

MEMORANDUM of ASS0CIATION
of
PINNACLE HOLDINGS LIMITED

(AA) To carty on business as a Commercial and Industrial Holding

(A)

Com nd to incorporate or acquire in any manner the shares
ot capital of any interest in any other company or aim (whether
as subsidiary or otherwise} the acquisition of an interest wherein
may appear to be beneficial to the interests of the Company; to
co-ordinate and manage through the holding of the shares and other
interests in companies, firms and businesses; to flnance and aid any
such companies or firms or businesses by loans, guarantees,
subvention payments or otherwise; to invest the moneys of the
Company in or otherwise to acquire and hold for investment shares,
stocks, debentures, debenture stock, securities and investments of
all kinds issued or guaranteed by any company, corporation,
governmental or other authority, trust, firm or person constituted
or carrying on business in any part of the world; to acquire by
purchase or otherwise for any estate or interest and to hold for
investments real and personal property of every description or kind;
to act as trustees of any deeds constituting or securing the
debentures, debenture stock or other securities or obligations; 1~
undertake and execute any other trusts, to enter into, assist, or
participate in financial transactions, undertakings and businesses of
every description, and to carry on, develop, and extend the same,
or sell, dispose of or otherwise turn the same to account, and
generally to cerry out all the functions of an industrial holding
company.

To carry on all or any of the businesses of Manufacturers, Merchants
and Factors uf and Dealers in Twisted~in-Wire Brushes, and Painting,
Household, Machine, Stable and Commmercial Brushes and Brooms,
Shaving, Tooth and Toilet Brushes, and Brushes and Brooms of all
kinds and for all purposes (whether made of Wire or any other

substances) and of, for, and In Oils, WaxesIcSoqps, Detergents,

Poiishes, Sponges, Mops, Pails, Ladders, Cleansing Substances,



(B)

(),

(o)

(E)

Preparations, Apparatus, Appliances and Materials of every
description, Handles, Sticks and Stocks for all purposes and rf all
materials and of every description or partly of one material and
partly of another, Wire, Wood, Ivory, Horn, Celluloid, Cellulose-
Acetate, Methyl—Methacrylate, Rubber, Leather, Fibre, Bristle; Hair,
Nylon and other Brush and Broom-making Materials.

To carry on the businesses of Manufacturers, Merchants and Factors
of and Dealers in Toys of all kinds, Gates and Fences oi every
description and of every material, Agricultural Precision, Electrical,
Motor and General Engineers, General Iron Workers, and
Manufacturers, Repairers, Merchants and Factors of and Dealers in
Ornamental Iron and Metal Goods, and General Engineering Plant,
Machinery, Specialities, Equipment and Supplies, and Engines,
Fittings, Apparatus, Implements, Tools and Accessories of every
description, General Engineering Contractors, Governmental
Contractors, Iron, Steel, Brass, Copper and General Metal Founders,
Converters, Smelters, Forgers, Rollers, Moulders, and Casters, Metal
Workers, Repairers, Brokers and Merchants, Metallurgists, Welders,
Boiler Makers, Tube Makers, Millwrights, Coppersmiths, General
Smiths, Fitters, Machinists, Wire Drawers and Workers, Galvanisers,
Platets, Annealers, Japanners, Enamelers, Forge Masters, Forge,
Furnace and Foundry Builders, General Ironmongers, Painters,
Builders, Decorators, Builders' Merchants, Carpenters, Wood
Workers, Timber Merchants, Saw Millers, Concret: Manufacturers
and Suppliers, Agricultural Agents, Agricultural Fencing and other
Fencing Contractors, Manufacturers and Suppliers of Goods and
Articles of all kinds made of or from Silks, Textiles and Fabrics
of every description, and Dealers in Fibre, Hair Bristle and all other
Brush-making materials, Designers, Builders, Repairers, Hirers,
Letters on Hire, and Charterers of and Dealers in Motor and other
Vehicles, Garage Proprietors, Warehousemen, Carriers, Haulage and
Cartage Contractors, Railway, Shippings Forwarding, and Freight
Agents, Insurance and Commission Agents, and General Merchants,
Factors, Traders, Agents and Contractors; and to buy, sell,
manufacture, repair, alter, manipulate, and otherwise deal in plant,
machinery, tools, apparatus, materials, furnishing, fittings, products,
articles, and things of all kinds capable of being used for the
purposes of the foregoing businesses, or any of them or likely to
be required by customers of or persons having dealings with the
Company.

To carry on any other pusiness (whether manufacturing otherwise)
which may seem 10 the Company capable of being conveniently
carried on in connection with the above objects, of calculated
directly or indirectly to enhance the value of or reder more
profitable any of the Company's property.

To purchase or py any other means acquire any freehold, leaschold,
or other property for any estate or interest whatever, and any
rights, privileges, or easements over or in respect of any property,
and any buildings, offices, factories, mills, works, wharves, roads,
railways, iramways, machinery, engines, rolling stock, vehicles,
plant, live and dead stock, barges, yessels, or things, and any real
or personal property or rights whatsoever which may be necessary
for, or may be conveniently used with, or may enhance the value
of any other property of the Company.

To build, construct, maintain, alter, enlarge, pull down, and remove



(F)

@

(H)
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@

(L)

or replace any ouildings, nifices, factories, mills, works, wharves,
roads, railways, tramways, machinery, engines, walls, {ences, banks,
dams, sluices, or watercourses and to clear sites for the same, or
to join with any person, firm, or company in doing any of the things
aforesaid, and to work, manage, and control the same or join with
others in so doing.

To apply for, register, purchase, or by other means acquire and
protect, prelong, and renew, w' ether in the United Kingdom or
elsewhere, any patents, patent rigats, brevets d'invention, licences,
trade marks, designs, protections, and concessions which may appear
likely to be advantageous or useful to the Company, and to use and
furn to account and to manufacture under or grant licences or
privileges in respect of the same, and to expend money in
experimenting upon and testing and in Improving or seeking to
improve any patents, inventions, or rights which the Company may
acquire or propose to acquire.

To acquire and undertake the whole or any part of the business,
goodwill, and assets of any person, firm, or company carrying on
or proposing to carry on any of the businesses which this Company
is authorised to carry on, and as part of the consideration for such
acquisition to undertake all or any of the liabilities of such person,
firm, or company, or to acquire an interest in, amalgamate with,
or enter into partnership or into any arrangement for sharing profits,
or for co-operation, or for limiting competition, or for mutual
assistance with any such person, firm, or company, and to give or
accept, by way of consideration for any of the acts or things
aforesaid or property acquired, any Shares, Debentures, Debenture
Stock, or securities that may Fe agreed upon, and to hold and retain,
or sell, mortgage, and deal with any shares, debentures, debenture
stock, or securities so received,

To improve, manage, cultivate, develop, exchange, let on lease or
otherwise, mortgage, charge, sell, dispose of, turn to account, grant
rights and privileges in respect of, or otherwise deal with all or
any part of the property and rights of the Company.

To invest and deal with the moneys of the Company not immediately
required in such shares or upon such securities and in such manner
as may from time to time be determined.

To lend and advance money or give credit to such persons, firms,
or companies and on such terms as may seem expedient, and in
particular to customers of and others having dealings with the
Company, and to give guarantees or become security for any such
persons, firms or companies.

To borrow or raise money in such manner as the Company shall
think fit, and in particular by the issue of Debentiwes or Dibenture
Stock (perpetual or otherwise) and to secure the repayment of any
money borrowed, raised, or owing, by morigage, charge, or lien
upon the whole or any part of the Company's ptoperty or asseis
(whether present or future), including its urcalled Capital, and also
by a similar mortgage, cuarge, or lien to secure and guarantee the
performance by the Company of any obligation or liability it may
undertake.

To draw, make, accept, endorse, discount, execute, and issue

.
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(R)

(S)

promissory notes, bills of exchange, bills of lading, wirraras,
debentures, and other negotiable or transferable instruments.

To apply for, promote, and obtain any Act of Parliament, Provisional
Order, or Licence of the Board of Trade or other authority for
enabling the Cormapany to carry any of its objects into efiect, or
for effecting any modification of the Company's constitution, or
for any other purpose which may seem expedient, and to oppose
any proceedings or applications which may seem calculated directly
or indirectly to prejudice the Company's interests.

To enter into any arrangements with any Governments or authorities
(supreme, municipal, local or otherwise), or any companies, firms,
or persons that may seem conducive to the attainment of the
Company's objects or any of them, and to obtain from any such
Government, authority, company, firm, or person any charters,
contracts, decrees, rights, privileges, and _concessions which the
Company may think desirable, and to carry out, exercise, and comply
with any such charters, contracts, decrees, rights, privileges, and
Concessions.

To subscribe for, take, purchase, or otherwise acquire and hold
shares or other interests in or securities of any other commpany
having objects altopether or in part simila to those of this Company
or carrying on any business capable of being carried on so as directly
or indirectly to benefit this Company.

To act as agents or brokers and as trustees for any person, firm,
or company, and to undertake and perform sub-contracts, and also
to act in any of the businesses of the Company through or by means
of agents, broke“s, sub-contractors, or others.

To remunerate any person, firm, or company rendering services to
this Company, either by cash payment or by the allotment te him
or them of Shares or securities of the Company credited as paid up
in full or in part or otherwise as may be thought expedient.

To pay all or any expenses incurred in connection with the promotion,
formation, and incorporation of the Company, or to contract with
any person, firm, or company 1o pay the same, and to pay
commissions to brokers and others for underwriting, placing, selling,
or guaranteeing the subscription of any Shares, Debentures,
Debenture Stock, or securities of this Company.

To support and subscribe to any charitable or public object, and
any institution, society, or club which may be for the benefit of
the Company or its employees, or may be connected with any town
or 1lace where the Company carries on business; to give or award
pensions, annuities, gratuities, and superannuation or other
4liowances or benefits or charitable aid to any persons who are or
have been Directors of, or who are or have been employed by, or
who are serving or have served the Company, and to the wives,
widows, children, and other relatives and dependents of such persons;
to make payments towards insurance; and to set up, establish,
support, and maintain superannuation and other funds or schemes
(whether contributory ot non-contributory} for the benefit of any
of such persons and of their wives, wideors, children, and other
refatives and dependents.



(T) To promote any other company for the purpose of acquiring the
whole or any part of the business or property and undertaking any
of the liabilities of this Company, or of undertaking any business
or operations which may appear likely to assist or berefit this
Company or to enhance the value of any property or bisiness of
this Company, and to place or guarantee the placing of, underwrite,
subscribe for, or otherwise acquire all or any part of the Shares or
securities of any such company as aforesaid.

(U)  To sell or otherwise dispose of the whole or any part of the business
or property of the Company, either together or in portions, for such
consideration as the Company may think fit, and in particular for
shares, debentures, or securities of any company purchasing the
same.

(V) To distribute among the Members of the Company in kind any
property of the Company, and in particular any Shares, debentures,
or securities of other companies belonging to this Company or of
which this Company may have the power of disposing.

(W) To procure the Company to be registered or recognised in any
Dominion or Dependency and in any Foreign Country or Place.

(X) Te do all such other things as may be deemed incidental or conducive
to the attainment of the above objects or any of them.

IT IS expressly declared that each Sub-Clause of this Clause shall be
construed independently of the other Sub-Clauses hereof, and that none of the
objects mentioned in any Sub-Clause shall be deemed to be merely subsidiary to
the objecis mentioned in any other Sub-Clause.
b The Liability of the Members is limited. /
5. The Share Capital of the Company is £16,000 divided as foll?y.{

(a) 8,400 Ordinary shares of £1 each

(b) 1,600 'A* Ordinary shares of £1 each

{c) 12,000 Redeemable Preference shares of 50 pence each.

e et e



WE, the several persons whose Names, Addresses, and Descriptions are subscribed
are desirous of heing formed into a Company in pursuance of this Memorandurn
of Association, and we respectively agree to tuke the number of Shares in the

Capital of the Company set opposite our respective namcs

Number of
NAMES, ADDRESSES AND DESCRIPTIONS OF SURSCRIBERS  Shares taken
: by each
Subscriber
EDWARD GEORGE BANKIN One
30, Southfield Avenue
Kingswood,
Bristol.
Brush Manufactu-er.
ALFRED THOMAS MORGAN One
The Rookery
Bath Road
Bristo! 4.
Company Director.
NORMAN GEORGE REECE One

The Rookery
Bath Road
Bristol &

Company Director.

Dated the 15th day of December 1955,

Witness to the above Signatures:-

MARY VINING
14 Launceston Road
Kingswood, Bristol 3.

Secretary.



THE COMPANIES ACTS, 1948 TO 1981

COMPANY_ LIMITED BY SHARES

- ARTICLES OF ASSOCIATION
of

PINNACLE HOLDINGS LIMITED

PRELIMINARY

1. The Regulations contained in Table A in the First Schedule to The
Companies Act, 1948 (-uch Table being hereinafter referred to as "Table A"
shall apply to the Company save in so far as they are excluded or varied thereby:
that is to say, Clauses 24, 60, 75, 89, 90, 91, 92 and 136 in Table A shall not
apply to the Company; and in addition to the remaining Clauses of Table A, as
varied hereby, the following shall be the Regulations of the Company.

2. The Company is a Private Company.

SHARE CAPITAL AND SHARES

3. The share capital of the Company at the date of the adoption of these
Articles is £16,000 divided as follows:-

(a) 8,400 Ordinary Shares of £1 each.
(b) 1,600 'A' Ordinary Shares of £1 each.
(c) 12,000 Redeemable Preference Shares of 50 pence each

4. The holders of the 'A Ordinary Shares shall be entitled to a fixed
cumulative dividend of Three hundred per cent per annum which shall be paid
on the first day of October in each year. Save as aforesaid the holders of the
1A' ordinary shares shall not be entitled to any dividend or other share of profits
in the Cornpany and Regulation 118 of Table A shall apply accordingly.

5. The holders of the Redeemable Preference Shares (in this clause hereinafter
called "the shares") shall have the following rights:-

{® A right to a fixed cumulative dividend of Seven per cent per annum.
Such shares shall rank for the dividend from the date of issue to
the date of redemption and the dividend shall be paid annually.

Save as aforesaid the holders of the shares shall not be entitled



6.

(ii)

(i)

(iv)

v)

(a)

(b

to any dividend or other share of profits in the Company and
Regulation 118 of Table A shall apply accordingly,

the shares shall be redeemed by the Cempany at par on the First
day of April 1993. On redemption the registered holders therecf
shall be bound to surrender to the Company the certificate of his
shares which are to be redeemed in order that they may be cancelled.
Upon such surrender the Company shall pay to the registered holder
the amount payable in respect of such redemption together with
dividend up to the date of payment.

the shares shall be entitled to be repaid at par if the Company
shall be wound up prior to redemption in priority to the rights of
all other Members of the Company.

The holders of the shares shall have the right to vote at every
General Meeting of the Company pari passu with the rights of the
holders of the other shares of the Company.

All rights of the holders of the shares shall cease as from the date
of redemption unless the payment of the redemption monies shall
be repaid to the Company.

Any shares proposed to be issued shall first be offered to the
Members In proportion as nearly as may be to the number of the
existing shares held by them respectively unless the Company shall
by Special Resolution otherwise direct. The offer shall be made
by notice specifying the number of shares offered, and limiting a
period (not being less than twenty-eight days) within which the
offer, if not accepted, will be deemed to be declined. After the
expiration of that period, those shares so deemed to be declined
shall be offered in the proportion aforesaid to the persons who have,
within the said period, accepted all the shares offered to them;
such further offer shall be made in the same manner and limited by
a like period as the original offer. Any shares not accepted pursuant
to such offer or further offer as aforesaid or not capable of being
offered as aforesaid except by way of fractions and any shares
released irom the provisions of this Article by such Special
Resolution as aforesaid shall be under the control of the Directors,
who may allot, grant options over or otherwise dispose of the same
to such persons, on such terms, and in such manner as they thiak
fit, provided that, in the case of shares not accepted as aforesaid,
such shares shall not be disposed of on terms which are more
favourable to the subscribers thereoi than the terms on which they
were offered to the Members. Subject to this Clause the Directors
are unconditionally authorised for the purposes of Section 14 of the
Companies Act, 1980, to allot shares up to the amount of the share
capital created on incorporation of the Company at any time or
times during the period of five years from the date of incorperation.
In accordance with Section 17 (9) of the Companies Act 1980 sub-
Sections (1) (6) and (7) of the said Section 17 shall be excluded
from apply: g to the Company.

Subject to the preceding paragraph (a) of this Article the Directors
are generally and unconditiorally authorised for the purposes of
Section 14 of the Companies Act, 1980, to exercise any power of
the Company to allot and grant rights to subscribe for or convert
securities into shares of the Company up to the amount of the
share capital created on incorporation of the Company at any time



or times during the period of five years from the date of
incorporation and the Directors mey, after that period, aliot any
shares or grant any such rights undc: this authority in pursuence of
an offer or agreement so to do made b the Company within that
period, The authority hereby given may at any time be renewed
or varied by Ordinary Resoluticn.

7 The Company shall also have a first and paramount lien on all Shares
{whether or not fully paid} standing registered in the name of any person, whether
he shall e the sole registered holder thereof or shall be one of two or mere
joint holders, for all moneys presently payable Ly him or his estate to the
Company; and Clause 1! of Table A shall be rmodified accordingly.

8. No issue of any Shares in the Company may be made with any preferred,
deferred or other special rights or restrictions without the approval of a Special
Resolution passed at an Extraordinary General Meeting of the Company; and
Clause 2 of Table A shall be modified accordingly.

9. A transter of a fully paid Share need not be executed by or on behalf of
the transferee, and Clause 22 of Table A shall be modified accordingly.

10. The Shares shall be under the control of the Directors, who may allot and
dispose of or grant options over tne same io such persons, on such terms, and
in such manner as they think fit, subject to the provisions of the Companies
Act 1980,

11. Clause 15 of Table A shall be read and construe: ..z if there were omitted
from such Clause the words "provided that no Call u.iuil exceed one-fourth of
the nomina! value of the Share or be payable ai less than one month from the
date fixed for the payment of the last preceding Call".

ALTERATION OF CAPITAL

12. The Share Capital of the Company shall only be increased by Special
Resolution passed at an Extraordinary General Meeting of the Company, and
Clause 44 of Table A shall be modified accordingly.

TRANSFER AND TRANSMISSION OF SHARES

13. The Directors may, in their absolute discretion, and without assigning any
reason therefor, decline to register any transfer of any Share, whether or not it is
a fully paid Share other than a transfer made pursuant to Articles 15, 16, or
17 hereof.

14, An instrument of transfer of any Sheves of the Company may be executed
under hand only.

15.  Any Share regist ‘e .n .1e name of a deceaseu Member may be transierred
by his legal persona! ie.:esentatives to a legatee or beneficiary under the Will
of the docea~~d or io ar‘ person entitled under Sections 46 and 47 of the
Adminiscration of Fstates Act 1925, as amended by The Intestates' Estates Act
1952 to shar~ ir the rstate of the deceased.

15, Wherr an: Sharls are “eld upon the trusts of any deed or Will a transfer
thereof may be made upon any change or appointment of new trustees but the
Directore may require evidence to satisfy themselves of the facts in relation to
such transfer.



i7.  The Directors shall not have any right to decline or suspend the registration
of the legal personal representatives of a deceased Member as Members of the
Company in respect of the Shares of the said deceased, and Clause 30 in Table
A shall be modified accordingly.

GENERAL MEETINGS

18. In Clause 54 of Table A after the words "may determine" there shall
follow Mand if at the adjourned meeting a quorum is not present within half an
hour from the time appointed for the meeting the meeting shall be dissolved™.

19. A resolution in writing signed by all the Members for the time being
entitled to receive notice of and to attend and vote at General Meetings {or
being corporations by their duly authorised representatives) shall be as valid and
effective as if the same had been passed at a General Meeting of the Company
duly convened and held. Any such resolutions in writing may consist of two or
more documents in like form each signed by one or more of such members.

20.  Every notice convening a Geaeral Meeting shall comply with the provisions
of Section 136 (2) of The Companies Act 1948 as to giving information o
Members in regard to thesr right to appoint proxies; and notices of and other
communications relating to any General Meeting which amy Member is entitled
io receive shall be sent to the Auditor for the time being of the Company.

21. The Chairman at a General Meeting shall have no casting vote; and
Clause 98 in Table A shall be modified accordingly.

DIRECTORS
22.  The Directors of the Company at the adoption of these Articles are

EDWARD GEORGE BANKIN
ALFRED THOMAS MORGAN
RITA MABEL LAMBERT
EDWIN WILLIAM PETERS
JUDITH MARY BELL

23, Unless and until the Company in General Meeting shall otherwise determine,
the number of Directors shall be not less than twe nor more than five.

24. The Directors shall not be required to retire by rotation and accordingly

(i) the words "other than a Director reiiring at the Meeting" shall be
omitted from Clause 93 in Table A

(i) Clause 94 in Table A shall end at the words "the number of Directors"
and the succeeding -vords shall not apply to the Company.

(iii) Clause 95 in Table A shall end at the words "shall then be eligible
for re-efection" and the succeeding words shall not apply to the
Company.

(iv) Clause 97 in Table A chall end at the words “additional Director"
and the succeeding sentence shall not apply to the Company.

25.  Clause 79 in Table A shall be read and construed as if the proviso to
such clause were omitted therefrom.



in so far as its provisions are not avoided by Section 205 of the Companies Act
[O48.

WINDING UP

31, 1 the Company shall be wound up the assets remaining after payment of
the debts and liabilities of the Company and the costs of the liquidation shall
first be applied in repaying to the Members the amounts paid or credited as paid
on the Shares held by them respectively, and the balance (if any) shall Le
distributed among the Members in proportion to the number of Ehares held by
them respectively; Provided always that the provisions hereof shall bt subject
to the rights of tne holders of Shares (if any) issued upon special conditions.
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Return by & company purchasing

its own shares

Pursuant to section 169 of the Companies Act 1985
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Name of company

Company number

SST23F

* Prr\/n//?c; LE  Ner)snES

4T a),

follows:

Shares were purchased by the company under section 162 of the above Act as

Class of shares rng ,:'«g;,-.né £

- <, - 7
/A Cdmstld ) V.

Number of shares

purchased 12000

Nominal value of
each share

fo<p

Date(s) on which the
shares were delivered
to the company

/4 /93

Maximum prices paid §
for each share

Minimum pricas paid §
for each share

to which this return relates was:

The aggregate amount paid by the company for the shares

£ Gooo

Stamp duty payable pursuant to section 66 of the Finance Act
1986 on the aggregate amount at 50p pe: £100 or part of £100 £ j@ - O
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For official Use

Post room

L £330 pcogSy

M

COMPANIES ROURE
= 2 APR 1993

H -
JURGEE 51') Thomas Sireat Briots (541 G5 Tet 0072 230600 Telex 449115

» - R

oo




