


EGERTON-DOWLING LIMITED

BALANCE SHEET

31 MARCH 1997

Notes 1997 1996
£ £
FIXED ASSETS
Tangible assets 2 161,387 101,499
CURRENT ASSETS
Cash at bank and in hand 28,628 76,626
28,628 76,626

CREDITORS: Amounts falling
due within one year {10,107) (8,082)
NET CURRENT ASSETS 18,521 68,544
TOTAL ASSETS LESS CURRENT
LIABILITIES 179,908 170,043

The notes set out on pages 4 to 5 form part of these financial statements
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EGERTON-DOWLING LIMITED

BALANCE SHEET

31 MARCH 1997

Notes 1997 1996
CAPITAL AND RESERVES
Called-up share capital 3 1,000 1,000
Profit and loss account 178,908 169,043

179,908 170,043

Statement by the directors

In our opinion, for the year to 31 March 1997 the company was entitled to the
exemption from audit conferred by section 249A(1) of the Companies Act 1985 and we
confirm that no notice has been deposited under section 249B(2).

We acknowledge our responsibilities for:

(i) ensuring that the company keeps accounting records which comply with section 221
and

(ii)} preparing accounts which give a true and fair view of the state of affairs of
the company as at the end of the financial year and of its profit or loss for the
financial year in accordance with the requirements of section 226, and which
otherwise comply with the regquirements of the Companies Act 1985 relating to
accounts, so far as applicable to the company.

In preparing these accounts the directors have taken advantage of the exemptions
conferred by Section A of Part III of Schedule 8 to the Companies Act 1985 and have
done so on the basis that, in their opinion, the company satigfies the criteria for
exemption as a small company.

Approved by the board on 19 January 1998 and signed on behalf of the board by,

3 %m‘<

Migs M.C. Dowling } Director

The notes set out on pages 4 to 5 form part of these financial statements
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EGERTON-DOWLING LIMITED

NOTES TQ THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 1997

ACCOUNTING POLICIES

The financial statements have been prepared in accordanc

standard accounting practice.

{a) Basis of accounting

These financial statements have been prepared under the historical cost

convention.

{b) Depreciation

Depreciation is calculated to write off the cost or valuation, less
estimated residual values, of tangible fixed assets over their estimated
useful lives to the business. The annual depreciation rates and methods

are as follows:

Freehold Land and

Buildings

Long Leasehold Land and

Buildings

Fixtures,Fittings,Tools

And Eguipment

Freechold Ground Rent

{c) Deferred taxation

Provisions are made so that the deferred taxation account represents
corporation tax, calculated on the liability method, in respect of the

excess of tax allowances given for fixed assets over the depreciation

provided.

TANGIBLE FIXED ASSETS

COST

At 1 April 1996
Additions at cost
At 31 March 1997

DEPRECIATION

At 1 April 1996
Charge for the year
At 31 March 1997

NET BOOK VALUE
At 31 March 1997

At 31 March 1996

1

Not Depreciated

Not Depreciated

15% Reducing Balance

Not Depreciated

Long Fixtures,
Freehold Leasehold Fittings, Freehold
Land and Land and Tools And Ground
Buildings Buildings Equipment Rent
£ £ £ £
4,049 96,050 1,315 1,400
- 58,286 1,885 -
,0h9 154,336 3,200 1,400
- - 1,315 -
- - 283 -
- - 1,598 -
4,049 154,336 1,602 1,400
4,049 96,050 - 1,400

e with statements of




EGERTON-DOWLING LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 1997

The Freehold and long leasehold land and buildings are held for investment
purposes and have been stated at cost. This is not in accordance with the
Statement of Standard Accounting Practice No.19 - Accounting for Investment
Properties - which requires investment properties to be stated at their open
market value.

SHARE CAPITAL

Number Value Number Value
1997 1997 1996 1996
Authorised: £ £
Ordinary shares
of £1 each 1,000 1,000 1,000 1,000
Issued and fully paid:
Ordinary shares
of £1 each 1,000 1,000 1,000 1,000




