1170 0330)7
In accordance whth
Sections 8594 and
859.]J or;Sthe Corigames' M RO 1
e Particulars of a charge : I |

A fee 1s payable with this form You can use the WebFiling service to file this form online
Please see 'How to pay’ on the Please go {o www companieshouse gov uk
last page

J What this form is for X What this form is NOT for For further information, please
You may use this form {o register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where there 1s no www companieshouse gov uk
an instrument instrument Use form MR08

This form must be delivered to the Registrar far registration with:?
21 days beginrung with ihe day after the date of greation of the chargg
delvered outside of the 21 days it will be rejected unless it 1s accompd
court order extending the time for delivery

SATURDAY

You must enclose a certifted copy of the instrument with this form Thi
scanned and placed on the public record Do not send the original

T

04/07/2015 #204
COMPANIES HOUSE

n Company details N “ v e
Corpery wmber [0 [o ['5 [a [3 [a [2 e rirgrmom

Company name n full WVILLIS PENSION TRUSTEES LIMITED bold black capitals
All fields are mandatory unless
r specified or indicated by *
E Charge creation date
Charge creation date |°2 IG—Z_‘ {"‘o "6 lyz ,T "1 ['s
E Names of persons, secunity agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
enlitled to the charge

Name (CREDIT SUISSE SECURITIES (EUROPE) LIMITED
|
Name r
r
Name r
I,
Name F
'_

If there are more than four names, please supply any four of these names then
tick the statement below

(] I confirm that there are more than four persons, security agents or
trustees entitled to the charge

CHFP025
06/14 Version 20 Laserform international 6/14
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MRO1

- Particutars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subjecl to a charge (which s
not a floating charge) or fixed securty included in the instrument

Brief descrnption

NONE

Please submit only a short
descnption If there are a number of
plots of land, arcraft andlor ships,
you should simply descnbe some
of them in the text field and add a
statement along the lines of, “for
more details please refer to the
instrument”

Please Iimit the descnption to the
available space

Other charge or fixed security

Does the instrument include a charge (which 15 not a floating charge) or fixed
secunty over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropnate box

[“1 Yes
] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

[] Yes Continue
[v] No Goto Section7

Is the floating charge expressed to cover all the property and undertaking of
the company?

(] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropnate box

[V Yes
] No

Trustee statement @

You may tick the box if the company named in Section 1 1s acting as trustee of
the property or undertaking which 1s the subject of the charge

[

€© This staiement may be filed after
the registration of the charge {use
form MROG)

Signature

I Please sign the form here

Signature

Swgnature

X Qa4 Lof X

This form must be signed by a person with an interest in the charge

CHFP(25
06114 Version 20
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MRO1

Particulars of a charge

E Presenter information

n Important information

You do not have to give any contact information, but if
you do, it wil! help Companies House If there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

I Comtzctname | BEATO/JAH/CRE30 00177/42055455
I Company name

l adess Broadwalk House

Ashurst LLP

l 5 Appold Street

| Posttwn | ondon

County/Regon

e e lclafal alnla

| Contry - England

|°x 639 London City

Telephone 4 4.4 (0)20 7638 1111

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following

[v] The company name and number match the
information held on the public Register
[¥] You have included a cerified copy of the

instrument with this form

[¥] You have entered the date on which the charge
was created

[¥] You have shown the names of persons entitled to
the charge

{v] You have ticked any appropnate boxes in
Sections 3,5,6,748

{¥] You have given a description in Section 4, If
appropriate

[4] You have signed the form

[¥] You have enclosed the correct fee

(v] Please do not send the onginal mstrument, it must
be a cerlified copy

Please note that all information on this form wli
appear on the public record,

E How to pay

A fee of £13 1s payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
'‘Companies House '

E Where to send

You may retumn this form to any Companies House
address However, for expediency, we advise you
to return it to the appropniate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www compameshouse gov uk or
email enquires@companieshouse gov uk

This form 1s available in an
alternative format Please visit the
forms page on the website at
www.companieshouse gov.uk

CHFP025
06/14 Version 20
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 543828

Charge code: 0054 3828 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd June 2015 and created by WILLIS PENSION TRUSTEES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 4th July 2015

" Given at Companies House, Cardiff on 17th July 2015
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Certified 45 o tvue coy of +he ey ited

iAstrvuntert soue e ~adesnced
radootes) pursuane to 8.8514 of
- - e W'CS Act 2006
“ Aﬂnz::::::% Qﬂjlaﬂd @
CREDIT SUISSE St et et s

Thus Listed Denvatives Transactions Cleanng Agreement (the “Agreement™} 1s entered 1nto between:

(A) Credit Suisse Secunties (Europe) Limuted of One Cabot Square, London, E14 4QJ, England (“we”,
“us"™); and

(B) Rogge Global Partners PLC of Sion Hall, 56 Victona Embankment, Loendon EC4Y 0DZ acting as
agent on behalf of the vartous Counterparties listed in the Schedule (“you")

IT IS HEREBY AGREED AS follows
1 GENERAL

1.1  This Agreement sets out the basis on which we will provide services to you. This Agreement
governs each Transaction entered into or outstanding between us on or after the execution of this
Agreement. Subject to Applicable Regulations and tlus Agreement there shall be no restnctions
on the Transactions in respect of which we may deal with you This Agreement replaces, restates
and supersedes 1n its entirety any listed derivatives transactians clearing agreements between us
which are dated prior to the date hereof

1.2 We act as principal and not as agent on your behalf You act as agent on behalf of vanous
Counterparttes listed 1n the Schedule as may be amended from ume to ttme.

1.3 This Agreement replaces, restates and supersedes o its entirety the listed denvatives transactions
clearing agreements between us which are dated 8 October 2008 and any existing outstanding
Transactions entered prior to the date of this Agreement are hereby deemed to be entered into
pursuant to this Agreement and are governed by 1its terms.

2. APPLICABLE REGULATIONS

2.1  Sulyect to Applicable Regulations: If there 15 any conflict between the provisions of thus
Agreement and any Apphcable Regulations, the latter will prevail 'We may take or onut to take
any action we consider necessary to ensure comphance with any Apphcable Reguletions and
whatever we do or fail to do 1n order to comply with them will be binding on you

2.2 Market acnon: If a Market (or mtermediate broker or agent, acting at the direction of, or as a
result of action taken by, a Market) takes any action which affects a Transachon, then we may take
any action which we, at our discretion, consider desirable to correspond with such action or to
mitigate any Joss incurred as a result of such action. Any such action shal! be binding on you Ifa
Market or reguiatory body makes an enquiry in respect of any of your Transactions, you agree to
co-operate with us and to promptly supply imnformation requested in connecton with the enqury.

3 FUTURES AND OPTIONS

3.1 Matehing trades: In respect of every Transaction made between us subject to the Rules of a
Market, we shall have made (or arranged to have made through an mtermediate broker who may
be an associate) on a prncipal to principal basis a matching transaction or shall accept the
allocation to us of such a transaction.

32  Give Up: Intespect of every Transaction made between us and given up to be cleared by another
broker or dealer as specified by you
» 1f such broker or dealer accepts the give-up, we shall (without prejudice to any claim we may
have for commission or other payment)} upon such acceptance cease to be a party to the
Transaction and shall have no obligation to you for its performance;
» 1f such other broker or dealer declines to accept the give-up, we shall be eatitled at our option
either to confirm the Transachon with you or to Lquidate 1t by such sale, purchase, disposal or
other transaction or cancellation as we may 1n our discreton determine, whether on the relevant
Market or by private contract or any other feasible method (in¢luding taking 1t over ourselves or
transfernng 1t to an associate), and any balance resulting from such hquidation shall be promptly
settled between us but without prejudicing our rights under ¢hus Agreement or otherwise

Agency Version (5/08) — Rogge Global
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34

35

3.6

3.7

38

39

310

Allocation on delivery or exercise: Where the relevant Markel or intermediate broker does not

- specify a.particular-transaction when-makuing-a dehivery or exercising an option; we may allocate -~

randosnly or 10 2 way which seems to us to be maost equitable,

Transaction given up to us for clearing: Suhyect to the Rules of any relevant Market, this clause
applies where there 15 a give-up agreement between you, us and a third party executing broker, and
the reference number or mnemonic apphcable to you is guoted by such executing broker when a
Transaction is submitted to us for cleanng Notwithstanding any provision contained in the
relevant give-up agreement, if we accept such Transaction for clearing, such Transaction shall be
binding and conclusive on you immediately on its acceptance for clearing by us whether or not the
details of such Transacthon have not previousty been confinned to us by you. We shall not be
liable to you for any losses, costs, expenses or damages ansmg from any discrepancy between
details n your mstructions to such executing broker and detmls of Transactions submatted to us for
cieanng. Any dspute relating to a Transaction given up or attempted to be given up to us for
¢learmg shall be deternuned under applicable arbitration ruleg of the relevant Market,

Fees and Charges: We may charge fees and other charges i the provision of services hereunder.
We will foilow regulatory requirements concerning any charges charged to you and in reporung
“Transaction charges to you

Fees paid to executing broker: Subject to the Rules of any relevant Market, 1f a give-up
agreement between you, us and a third party executing broker provides that the executing broker
will mnvoice us directly for its comnussions 1n relation to the execution of an order, then we shall
be entitled to rely on the details specified m any invorce presented to us by such executing broker
and, notwithstanding that the amounts specified n the invoice may be mcorrect, you shall fully
rexmburse us for any sum paid to the executing broker mn respect of that invoice We shall have no

hability to you for any losses, costs, expenses or damages incurred or suffered by you as a result of
an 1ncorrect amount being specified 1o an invorce

Exercise of options: You understand that Markets have established exercise cut-off times for the
tender of exercise instructions in relation to options and that options will become worthless 1n the
event that you do not deliver ipstructions by such expiration time You also acknowledge that we
may establish exercise cut-off times which may be earher than the exercise cut-off times
established by the relevant Market Subject to clause 3 7, we may automatically exercise any “in
the meney’” options for you, however, will not be under any obliganon to do so and you shall have
no clauns against us ansing out of the fact that an option was not exercised

Deemed exercise of options Where the Rules of any relevant Market prowide that an option 13
exercised automatically under a back-to-back Transaction which hes been entered into by us on
your instructions, the corresponding Transaction to which you and we are both party will be
deemed to have been automatically exercised at the same time

Correction of order: You understand that Markets may from time to tme sanction the making of
contracts by us off-exchange m order to satisfy your order, where there has been an error m the
execution of your order on-exchange Where a better price (an improvement) can be obtained, we
wali seek to secure and offer that improvement to you Where, 1n response to your order, we have
bought or sold in accordance with the instruction in your order to buy or, as the case may be, to
sell but have traded the wrong delivery/expuy month or wrong exercise price of the relevant
contract, then we may in accordance with the Rules of any relevant Market offset any toss ansing
from that trade ageinst any improvement achieved for you m the course of correctly sansfying
your order, thus offening you only the net improvement, 1f any

Market intervention: You understand that business on a market operated by a Market may from
nme to time be suspended or restricted or the market may from time to ume be closed for a
temporary period or for such longer peniod as may be determuned n accordance with the rules of
any relevant Market on the occurrence of one or more events which requure such action to be taken
mn the wterests of, muntaning a fair and orderly market Any such actton may result in our being
unable, and through us, you being unable to enter into Transacttons 1n accordance with the rules of
the relevant Market Furthermore we, and through us, you may from time to time be prevented
from or himdered in entening 1to contracts in accordance with the rules of the relevant Market as a
result of a failure of some or all market facilities. We shall have no liabihity to you for any losses,

Agency Version {5/08) - Rogge Globat
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3.1

costs, expenses or damages incurred or suffered by vou as a result of any of the circumstances or
oceurrences referred to above

Instruchons: We may introduce you or pass your order 1o Crednt Suisse Secunties {USA) LLC
(“CSLLC"), a United States (U 8.”) based affiliate of CS Yon acknowledge that CSLLC is not
authorised to carry on Regulated Business Transactions between you and TSLLC will be subject
to the standard terms and conditions of CSLLC for the Transaction in question and you shali
comply with appheable US legal and repulatory requirements, mcluding, but not limited to, those
of the United States Securitics and Exchange Commission, the Board of Governors of the Federal
Reserve System, the National Association of Securities Dealers, the New York Stock Exchange
and the Commodity Futures Trading Commussion You will be required to emter mto the
appropriate agreements with CSLLC (mncluding as to the provision of margin) 1f applicable before
any Transactions between you and CSLLC take place. In the event of any dispute concerming such
Transactions, the agreements entered mto between you and CSLLC or amy Applicable
Regulations, rules, customs, usages, rulings and mterpretations of any market or exchange where
the Transactions are executed shall govern, but this shall be without prejudice to your obligations
under this Agreement.

3.12 We shall, in accordance with Clause 10 1, be enfitled but not bound to act upon a request from you

3.13

4.1

4.2

51

5.2

53

5.4

to carry out a Transaction or give effect to an instruction with respect to a Transaction, but may,
without limatation to the foregoing, n our absolute discretion and at any time refuse to accept an
order for a Transaction or refiise to enter into any Transaction If we decline to carry

out a Transaction we shall, subject to Applicable Regulations, promptly nohfy you but shall have
no hability for any losses meurred by you by reason of any omussion so to do.

Use of Agents: We may employ agents (who may be our Affiliates) in connection with any

services and Transactions (in whole or 1o part) pursuant to this Agreement on such terms as we
think fit

NO ADVICE

Execution only We deal on an execution-only basis and do not advise on the ments of particular
Transactions, or thew taxation consequences.

Own judgement and sustability In asking us to enter wto any Transaction, you represent that you
have been solely responsible for meking your own independent appraisal and investigations mto
the risks of the Trapsaction. You represent that you have sufficient knowledge, market
sophistication, professional advice and expenence to make your own evaluation of the ments and
risks of any Transaction. We give you no warranty as to (he suitabshty of the products traded
under this Agreement and assume no fiduciary duty 1n our relations with you

MARGINING ARRANGEMENTS

Margin call: You apree to pay us on demand such sums by way of Margin as are required from
time to time under the Rules of any relevant Market (:f apphcable) (“Exchange Margin')

Form of Margin: Margia shall be provided by or oo behalf of you in cash or Collateral acceptable
to us as determuned by us 1 our absolute discretion and shall be held pursuant to the security
provided by you pursuant to clause 5 4 below The value of any Collateral and the proportion of
that value to be taken into account as Margin shall be determined by us 1n our absolute discretion,
Ser off on default- 1f there 1s an Event of Default or this Agreement ternunates, we shall set off
the balance of any Margin held by us against your obligations {as reasonably valued by us) to us
The net amount, 1f any, payable between us following such set off shall take mto account the
Liquidation Amount payable under clause 8 below,

Security interest. As a continuing secunty for the performance of all your obligations (whether
actual or contingent, present or future) to us under or pursuant to this Agreement ("Secured
Obligations™) you grant to us, with full title guarantee, a first fixed security interest in all Margin
now or 1n the future provided by you to us or to our order or under our direction or control or that
of a Market or otherwise standing to the credit of your account under this Agreement or otherwise
held by us or our Afhhated Compamies or our nominees on your behalf

Agency Version (5/08) — Rogge Global
Partners (Final Restated Execuiion Copy
19 Dec 2013) -3-




5.5

5.6

57

58

5.9

5.10

511

512

5.13

Further assurance: You agree to execute such further documents and to take such further steps as
we may reasonably require to perfect our security interest over, be registered as owner of or obtamm
legal title to the Margin, secure further the Secured Obligations, enable us to exercise our nights or
to sauisfy any market requirement,

Substitution You may pot withdraw or substitute any property subject to our secunity witerest
without our consent.

Negative pledge: You undertake neither to create nor to have outstanding any secunty interest
whatsoever over, nor to agree 10 assign or transfer, any of the Margin transferred to us, except a
lien routinely imposed on all secunties in a clearing system m which such secunties may be held

Power to charge: You agree that we may, free of any adverse interest of yours or any other
person, grant a security mterest over Margin provided by you 1o cover any of our obligations to an

mtermedhate broker or Market, mcluding obligations owed by virtue of the positions held by us or
other of our clients

Power of sale: Tf an Event of Default occurs, we may exercise the power to sell all or any part of
the Margin The restnictions contammed i Sections 93 and 103 of the Law of Property Act 1925
shall not apply to this Agreement or to any exercise by us of our nghts to consohdate mortgages or
our power of sale. We shall be entitled to apply the proceeds of sale or other disposal in paying the
costs of such sale or other disposal and 1n or towards satisfaction of the Secured Obligations

General fien: In addihion and without prejudice to any nights to which we may be entitled under
thig Agreement or any Applicable Regulations, we shall have a general hien on all property held by
us or our nomunees on your behalf until the satisfaction of the Secured Obligations

Right to use: You hereby authorise us at any time to borrow, lend or othetwise use for our own
purposes any margin without giving notice of such use to you We may retain for our own account
all fees, profits and other benefits recerved 11 connection wath any such use Upon such use any
Margin will become our absclute property (or that of any transferee) and you wiil thereupon have
a right against us for return of Margin of an 1dentical type, nominal value, descnption and amount
{“Equivalent Margim™) Equivalent Margin will be returned to you by causing 1t to be transferred
or designated to your account(s) charged to us where Margin was held prior to 1ts use, or to such
other of your accounts charged to us as we shall agree and shall upon transfer or designation ta
your accounts(s) become subject to all the provisions of tlus Agreement. If an Event of Default
occurs, mstead of delivering Equivalent Margin to you, we msy pay you the fur market value of
any such Equivalent Marg:n in accordance with sub-clause 8.1

From time to time, and if so requested by you, we shall compare the total amount of Margin
transferred to us by you agamst the Exchange Margin requirement notified to you pursuant to
clause 51 To the extent that we determine that the Margin held by us 1s in excess of the Exchange
Margin requrement, we confirm that we will be prepared to release such excess from the security
interest granted by you to us pursnant to clause 5.4 and shall notify you of the same. On receipt of
transfer, payment or dehvery instructions from you, we shall transfer, pay or deliver (as the case
may be) Equivalent Margin to you {or to your order) in an amogunt equal to the excess determuned
m accordance with this clause 5 12

Client Money and Cash Margin;

513 1 Subject to the Chient Money Rules of FCA, we wall hold all Margin 1n the form of cash deposited

with us on trust i the following order of pnionity.

for us to the extent of all sums due or which may become due to us or payable by us on your
behalf under or pursuant to this Agreement, and

for you to the extent of any surplus which remamns following payment of all sech sums due from
you to us under this Agyeement

5 13 2 We may withdraw any money held as Margin to pay to any broker, clearing house, Market or other

party all margins, premiurns and any other amounts on Transactions demanded ofr due from us in
respect of our chents, and for any other purposes allowed under the rules of FCA
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513 3 We may transfer money received from you to dealers located ontside the United Kingdom for the

purposes of undertaking Transactions on overseas Markets Your money might not be protected as
effectively when held by a dealer outside the United Kingdom as 1f 1t were held n a client bank
account 1 the United Kingdom, and in the event of any shostfall arising on the money available to
meet the claims of clhents as a result of the dealer failing to return money held for clients, your
claim will be restncted to the money held 1n our client bank account in respect of Transactious

carmed out through the relevant dealer, and to any money received from the relevant dealer
relating to such Transactions

513.4 Subject to the mles of FCA, where they apply, any loss incurred on default by any Market,

clearing house or broker i respect of margin paid by us will be borne by all of our clients at the

date of such loss m proportion to their respective entitlement to monies in the account from which
such sums were paid at that tine.

5 13 5 We shall pay you interest on mongy held as Margin at such rates as are agreed between us from

fime to time.

5 13 6 Clause 5.2 of the Terms are hereby amended by the deletion of the last 3 sentences thereof.

5.14

6.1

6.2

6.3

6.4

4.5

6.6

Payment Netting. Without prejudice to any other nghts to whick we may be entitled, if on any
date there are amounts which would otherwise be payable by one party to the other then on such
date we may, without prior noizce to you, set off any such payment amounts owed by you to us
sgainst any payment amouats owed by us to you n each case ansing under this agreement, We
shall notify you of such set-0ff in your daily margin statement

CUSTODY OF SECURITIES

Where Margin consists of Collateral and save to the extent that any such Collateral 15 transferred
to us by transfer of title, we shall hold such Collateral i custody in accordance with the FCA's
Rules and any such Collateral will be credited to a custody account m your name. The title of any
account will make 1t clear that such Collateral credited to that account belongs to you (subject to
the security interest granted to us 1n clause 5.4 above) and any such account will be separate from
any account in which we hold our own assets. We may i our discretion refuse to accept a
delivery of any Collateral.

We wmtend to pool Collateral and shall be entitled to treat it as fungible with assets of the same
descniption of other customers and at any time allocate assets of an identical type, nonunal vaiue,
deseription and amount (“Equivalent Assets”) to you. We shall not be bound to return the
origmal Collateral transferred to us or our nominee or sub-custodian or other agents, but may
return Equivalent Assets,

‘We may hold the Collateral in registrable form 1n the name of a nommee controlled by 1it, or a
nominee which 13 controlled by a recogmsed or designated mvestment exchange, or an eligible
custodian, or m the name of an Affiliated Company of ouss, or in your name, or i the name of any
other person m accordance with your wiitten mstructions

Where due to the nature of the law or market practice of an overseas junisdiction, we consider it to
be 1n your best mnterests to do so, or 1t 15 not feasible to do otherwise, we may hold Collateral n
our name or that of an eligible custodian. Collateral which 15 held 1n our name may not be
segregated from our own mvestments and, in the event of our default may not be as well protected
from claims made on behalf of any general credators

Where you instruct us i refation to the holding, registration or recarding of any Collateral, you
acknowledge that the consequences of so domng are at your own risk.

Your Collateral will, where appropniate, be held overseas There may be different settlement, legal
and regulatory requirements in overseas junsdicttons from those applying in the Umted Kingdom
together with different practices for the separate identificahion of assets

We may at any bme or times delegate to any person(s) all or any of our nghts, powers and
discretions under this Agreement on such terms (including power to sub-delegate) as we see fit,
and may employ custodians, sub-custodians, nominees, securities depositanes and others on such
terms as we see fit We will use reasonable care in the selection of, and will maintam what we in
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(a)
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our sole discretion consider to be an appropnate level of supervision over, any custodian, sub-
custodian, nominee or secunities depository appomted by us. We wll be responsible and liable for
the solvency, acts or omissions of any such party who (s an affiliate of, or nominee company
controlled by, us but not of any other such party. We may hold assets with a custodian whach 1s
part of the Credit Suisse group of companies (as defined in the FCA’s Rules)

REPRESENTATIONS, WARRANTIES AND COVENANTS

Representations and warranties: You represent and warrant to us on the date this Agreement
come wnto effect and as of the date of each Transaction that.-

you have all necessary authority, powers, consents, licences and authonsations and have taken all
necessary action to enable you lawfully to enter into and perform this Agreement and such
Transaction and to grant the secunty wnterests and powers referred to in thus Agreement.

the persons entening mto this Agreement and each Transaction on your behelf have been duly
authonged to do so,

thes Agreement, each Transaction and the obhigations created under them both are binding upon
you and enforceable agamnst you n accordance wath therr terms (subject to applicable prineiples of
equity) and do not and will not violate the terms of any regulation, order, charge or agreement by
which you are bound;

oo Event of Default or any event which may become (with the passage of time, the giving of
notice, the making of any determunation or any combination of the above) an Event of Default (a
"Potential Event of Defanlt") has occurred and 1s continuing wath respect to you;

you act as agent on behalf of Counterpartics listed 1n the Schedule 1 entering 1nto ths Agreement
and each Transaction;

any information which you provide or have provided to us i respect of your financial position or
other matters 18 accuraie and not misleading i any materal respect;

you are willing and financially able to sustain a total loss of funds resulting from Transactions;
except as otherwise agreed by us, you are the sole beneficial owner of all margin you transfer
under this Agreement free and clear of any security mterest whatsoever other than a lien routinely
imposed on all securities m a cleaning system in which such secunties may be held;

you may lawfully establish and open account(s) with us under thus Agreement for the purpose of
effecting puschases and/or sales of Transactions through us;

you have determined that trading in Transactions is appropriate for you, and any Transactions will
not wviclate Applicable Regulations to which you are subject or any agreement to which you are
subject or a party,

you are m compliance with all Applicable Regulations 1n respect of any and all Transactions
contemplated by this Agreement including, without imutation, all iaws and regulations applicable
to pension plans, mvestment compantes, commodity pools or other forms of collective investment
vehicles;

your assets shall not contain (1) plan assets subject to the provisions of Title 1, Subtatle B, Part 4 of
the U.S Employee Retirement Income Secunty Act of 1974, as amended (“ERISA™) or Section
4975 of the US Intemnal Revenue Code of 1986, as amended (the “Code™), (u) assets of a
governmenta] plan or other plan subject to restrictions sumular or analogous to those contamed m
the foregomg provisions of ERISA or the Code or (1u) assets subject to restrictions that would
otherwise be violated by the transacttons and investments conducted by you under this Agreement,
you are not located wn the U.S and you do not have your principal place of busmess n the U S ;

in connection with any futires contracts or opions on futures contracts transacted under this
Agreement, you do not currently have, and do not intend to have, any U S imvestors at this ime,

in connection with any listed equity option contracis transacted under this Agreement, you
acknowledge that we are not able to enter into such transactons or exchanges in the US,
accordingly, any such transactions on exchanges 1o the U S. shall be done with CSLLC or another
affiliate of ours,

you will promptly notify us of any changes to (1) to {o) above.

Covenants: You covenant to us that

you will at all imes obtain and comply, and do all that is necessary to mantain 1n full force and
effect, all anthonty, powers, consents, hicences and authonsations referred to 1n this clause,

you will promptly notify us of the ocowrrence of any Event of Default or Potential Event of Default
with respect to yourself,

you will use all reasonable sieps to comply wath all Applicable Reguiations i relation to this
Agreement and any Transaction, so far as they are applicable to you or us,
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upon demand, you will provide us with such mformation as we may reasonably require to
evidence the matters referred to m thus clause or to comply with any Applicable Regulations

DEFAULT, NETTING AND TERMINATION

Defautt: On an Event of Default or at any tune after we have determined, m our absolute
discretion, that you have not performed (or may not be able or willing in the future to perform) any
of your obhigations to us, we shall be entitied without prior notice to you:

instead of returning to you investments equivalent to those credited to your account, to pay to you
the fair market value of such investments at the time we exercise such right, and/or

to sell such of your investments as are m our possession or 1n the possession of any nominee or
third party appointed under or pursuant to this Agreement, in each case as we may m our absolute
duscretion select or and upon such terms as we may m our absolute discreton think fit (withour
being responsible for any loss or dumunution 1n price) m order to realise funds sufficient to cover
any amount due by you hereunder, and/or

to close out, replace or reverse any Transaction, buy, sell, borrow or lend or enter wmto any other
Transaction or take, or refrain from taking. such other action at such time or times and in such
manner as, at our sole discretion, we consider necessary or appropniate to cover, reduce or

eluminate our loss or habuity under or in respect of any of your contracts, posiions or
commitments; and/or

to treat any or all Transactions then outstanding as having been repudiated by you, m which event
our obligations under such Trapsaction or Transactions shall thereupon be cancelled and
terminated.

Netting

Ligudanon Date: Subject 1o the follownng sub-clause, at any time following the occurrence of an
Event of Default i relation to a party, then the other party (“Non-Defaulting Party”)may, by
notice 1o the other party i default {the “Defaulting Party™), specify a date (the “Liquidation
Date™) for the termination and hiquidation of Netting Transactions

Calenletion of Liguidation Amount: Upon the occurrence of a Liquidation Date.

Neither party shall be obliged to make any further payments or dehvenes under any Netting
Transactions which would, but for this clause, have fallen due for performance on or after the
Liquidation Date and such obligations shall be satisfied by settlement (whether by paymeat, set off
or otherwise) of the Liquidation Amount;

The Non-Defaulting Party shall as soon a5 reasonably prachcable determme (discounting if
appropnate) 1n respect of each Netting Transaction referred to in clause 8 2 2(1) above the total
cost, loss or gawm, 1 each case expressed in the Base Currency resulting from the termunation,
pursuant to the Agreement, of each payment or delivery which would otherwise have been
requured to have been made under such Netting Transaction.

The Non-Defaulting Party shall treat each cost or 10ss 1o 1t as a posihve amount and each such gamn
by it as a negative amount, and aggregate all such amounts to produce a single, net posiive or
negative amount, deneminated 1n the Base Currency (the “Liguidation Amount”).

if the Liquidation Amount ts a positive amount, the Defaulting Pasty shall pay such amount to the
Non-Defaulung Party and if 1t 1s a neganive amount the Non-Defaultmg Party shall pay it to the
Defaulting Party The Non-Defaulting Party shall notify the Defaulting Party of the Liquidation
Amount, and by which party 1t 15 payable immediately after the calculation of such amount.

The Liquidation Amount ghall be paid in the Base Currency by close of business on the Busimness
Day following the completion of the termmation and hquidation under this clause {and provided
always that any balance due from us to you shall be subject to the security granted 1o us 1n clause
54 above and any other secunty nterest, pledge or lien granted by you to us under any other
agreement wncluding, without hmtation, the Terms) Any Liquidation Amount not pard on the due
date from the Defaulung Party to the Non-Defaulting Party shall bear interest at a rate reasonably
determmed by the Non-Defaulting Party

Single Agreement This Agreemcent, the particular terms applicable to each Netthng Transaction
and all amendment to any of them shall together constitute a single agreement between us.,
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Termination without Default.
Unless required by Applweable Regulatons either party may terminate this Agreement (and the
relationship between us) by gving 5 Business Days’ written notice of tertmmation on the other We

may terminate this Agreement mmmediately 1f you fail to observe or perform any provision of this
Agreement.

Upop termunating this Agreernent, all amounts payable by you to us will become 1mmediately due

and payable including (but wathout imitation):

(2) all outstandmg fees, charpes and commissions, and

(b)  any dealing expenses incurred by terminating this Agreement, and

(c)  any losses and expenses realised in closing out any transactions or settling or concluding
outstanding obhigations incurred by us on your behalf

Existing rights: Termmation shaill not affect then outstanding rights and obligations which shatl
continue to be governed by this Agreement and the particular clauges agreed hetween us 1 relation
to such Transactions until all obligations have been fully performed.

EXCLUSIONS AND INDEMNITY

General exclusions Neither party nor its directors, officers, employess or agents shall be hable for
any dwect or mdirect losses, damages, costs or expenses incurred or suffered by the other party
under this Agreement (including any Transaction or where a party has declined to enter mto a
proposed Transaction) unless arismg directly from their respective gross neghgence, wilful default
or frand In no circumstances shall either party have any hability for conseguential or special
damage, loss of profits, loss of goodwill or loss of business opportumity arising under or
connection with this Agreement whether arising ouwt of negligence, breach of contract,
musrepresentation ar otherwise

Indemnity; You shall pay to us such sums as we may from time to tme require 1n or towards
satisfaction of a2ny debit balance on any of your accounts with us 2nd, on a full indemnity basis,
any losses, liabilities, costs or expenses (including legal fees), taxes, imposts and levies which we
may mcur or be subjected to with respect to any of your accounts or any Transaction or any
matching Transacton on an Market or with an mmtermediate broker or as a result of any
mysrepresentation by you or any violatton by you of your obligations under this Agresment
(inciuding any Transaction) or by the enforcement of our rights.

Claims from your customers: To the extent you have entered orders for the account of your
customers, you shall on demand mdemnfy, protect and hold us harmless from and against all
losses, liabihities, judgments, suits, actions, proceedings, claims, damages and costs resulting from
or ansing out of claims raised by your customers This clause shall not be affected by the
termmation of this Apgreement

Limitation of Liability We shall not be hable to you for any partial or non-performance of our
obligations hereunder by reason of any course beyond our reasonable control, including without
limitation any breakdown, deley, malfuncton or fadure of transmission, commumeaton or
computer facilities, industrial action, act of terrorism, act of God, acts and regulations of any
governmental o supra nattonal bodies or authorities or the farlure by the relevant intermediate
broker or agent, agent or pruncipal of cur custodian, sub-custodian, dealer, exchange, clearng
house or regulatory or self-regulatory orgarisafion, for any reason, to perform its obligations (a
“Force Majeure Event™). For the avoidance of doubt, to the extent that we are unable to perform
a delivery obligation because of a Force Majeure Event, we shall pass on interest that we receive
to you 1n respect of any delivery obligation (iacluding, for the avoidance of doubt and without
limatation, following the apphcation of clause 5 12), for the period of time from the date of the
occurrence of the relevant farture to perform untl the earher of (1) the performance of the delivery
obligation, or (1) the conclusion of an agreement, which the parties hereby agree to discuss in
good farth and as a matier of urgency on the occurrence of the Force Majeure Event, determining a
course of action mn respect of the Force Majeure Event Nothing 1 this Agreement will exclude or
restrict any duty or habihity esther party may bave to the other party nnder the regulatory system
(as defined 1n the FCA's Rules), which may not be excluded or restricted thereunder

MISCELLANEOUS
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{a) We may rely and act on any instruction, request or demand (whether received 1 wmntten form,
facsimle, telephone, emarl or other electrome form} which we reasonably beheve to be from or
authornised by you.

{b) You ratify and shail be bound by all actions taken by your manager on your bebalf We may
rely on communications and instructtons we reasonably believe to be from your manager and you
hereby indemmfy us on a contmmng basis agamst any loss, claim, damage or expense sustamned or
incwrred as a result of or 1n connection with the proper performance of our obligations under this
Agreement pursuant to communications or instructions received from any manager prior to the
close of the first Business Day following actual receipt by us of a notce of cancellation or
hmutation of such manager’s authority

No failure by us to exercise or delay by us in exercising any right, power ot privilege hereunder
shall operate as a waiver thereof or prejudice any other or further exercise by us of any of our
nghts or remedies hereunder, The nghts and remedies herein are cumulative and not exclusive of
any right or remedies provided by law.

Notices. Any notice to be given by a party shall be effective 1f sent to the other party at the
address, facsumle number or email address set out m the Indrvidually Agreed Terms Schedule (or
such other address details as a party notifies to the other 1n wniting) or if no such address has been
specified, the principal or regstered address of that party.

This Agreement {save as expressly provided otherwise herem) represent the entire termis on which
we will provide to you the services set out yo this Agreement. The mvahidity of any provision m
thiz Agreement shall not affect the validity of any other prowision

No person other than you and us shall have any night under the Contract {Rights of Third Parties)
Act 1999 to enforce thus Agreement or any of 1ts terms.

This Agreement and all Transactions shall be construed in accordance with and govemed by
English law and each party submats, for the benefit of the other, to the non-exclusive junsdiction
of the English courts and agrees that nothung :n this clause will affect the rights of a party to bring
proceedings before any other courts of competent jurisdiction

You appomnt the person identified as your process agent ix the Individualty Agreed Terms
Schedule of this Agreement as your agent to receive on your behalf service of process wn the
English courts. If such process agent ceases to be your agent, you will promptly appomnt and
notify us of a pew process agent in England.

We may by notice to you, transfer all or any part of our nghts an obligatrons under this Apreement
to any Affihated Company by delivering to you wrtten notice of transfer specifying the Affiliated
Compaoy to which any such transfer 1s to be made and the date of transfer On delwvery of a
transfer notice to you, and to the extent set out 1 any such transfer notice, we and you shall be
released from all obligations to each other and the Affiliated Company specified in the transfer
notice and you shall assume all the rights and obligations to each other under thus Agreement as
were previously owed to or by us.

This Agreement may be executed and delivered m counterparts, each of which will be deemed an
ongnal

You agree to keep confidential the terms of this Agreement and to ensure that the confidental
nature of this Agreement is preserved and not disclosed o any third parties, except (1) 1f requested
by any Counterparty listed i the Schedule to this Agreement, provided that, any such
Counterparty shall also be subject to the same confidentiality obhgations as desecribed mn this
clause 10.10.; (21) wath our prior wrnitten consent to any third parties, provided that any such parties
shall also be subject to the same confidentiahity obligatons as described m this clause 10 10, or
(i) as required by Applicable Regulations, provided that if you are required to make a disclosure,

you shall {where you are permutted by Applicable Regulatons) provide us wrth prior wnitten
noace

DEFINITIONS
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11.1

In this Agreement:

" Affiliated Company” means (i relation to a person) an undertalang in the sarme group as that person,

" Applicable Regulations” means:

@
()
()

FCA’s Rules or any other rules of a relevant regulatory authornty,
the Rules of the relevant Market; and

all other applicable laws, rules and regulations as 1n force from time to time,

“Base Currency” means United States Dollars;

"Business Day"” means & day {other than a Saturday or Sunday) on whuch.

O]

)

(1)

in relatton to a date for the payment of any sum denominated n {a) any Currency (other than suro),
banks generally are open for business in the principal financial centre of the country of such
Currency; or {b) curos, settlement of payments depomunated mn euros s generaily possible in
London or any other financial centre 1n Burope selected by us mn the Individually Agreed Terms
Schedule, and

in relation to a date for the delivery of any property, property of such fype is capable of being
delivered in satisfachon of obligations incurred in the market in which the obligation to deliver
such first property was mncurred; and

for all other purposes, 15 not a bank holiday or public holiday 1 London,

“Client Money Rules” means the provisions of the FCA’s Client Asset’s Sourcebook relating to client

money,

“Collateral” means any securittes, financial instruments or other property other than cash

*Currency” shall be construed sa as ta wclude any umt of account;

"Event of Default" means 1f at any time

(2)

)

{©)

CY

(&)

o)

you fail to make any payment when due under or to make or take delivery of any property when
due under, or to cbserve or perform any other provision of this Agreement and such fmlure
continues for one Business Day after we give you notice of non-performance;

a party commences a voluntary case or other procedure seekmng or propoging hqudation,
reorganisation, an arrangement or cornposition, a freeze or moratorium, or other similar relief with
respect 10 1ts debts under any bapkrupicy, insolvency, regulatory, supervisory or similar law
(mcluding any corporate or other Jaw with potential application to i, if msolvent), or seelang the
appowmntment of a trustee, receiver, hquidator, conservator, administrator, custodian or other sicmfar
official (each a "Custodian®} of its or any substantial part of 1ts assets; or if it takes any corporate
action to authonse any of the foregoing, and, in the case of a reorganisation, arrangement or
compositon, with creditors;

an wvoluntary case or other procedure 1s commenced against a party secking or proposing
liguidation, reorgamisation, an arranpgement or composition, a freeze or moratorium, or other
simalar rehief with respect to itor 1ts debts under any bankruptcy, iasolvency, regulatory,
supervisory or simlar law (including any corporate or other faw with pofential application to it, 1f
wmsalvent) or seckang the appommtment of a Custodian of 1t or any substantial part of its assets,

a party is unable 1o pay 1ts debts as they fall due or are bankrupt or msolvent, as defined under any
bankruptcy ot msolvency law apphicable to 1t; or any indebtedness of it 1s not paid on the due date
therefore or becomes, or becomes capable at any time of bemg declared, due and payable under
agreements or instruments evidencing such mndebtedness before it would otherwise have been due
and payable, or any swit, action or other proceedings relating to this Agreement ("Proceedings™)
are commenced for any execution, any attachment or garnishment, or distress agamnst, or an
encumbrancer takes possession of, the whole or any part of its property, underteking or assets
(tangible and intangible);

you {or any Custodian acting on behalf of either of you) disaffirm, disclaim or repudiate any
obligation under this Agreement or any guarantee, hypothecation agreement, margin or security
agreement or document, in favour of us supporting any of your obligations under this Agreement
{individually a "Credit Support Dacument");

any representation or warracty made or given or deemed made or given by you under this
Agreement or any Credit Support Docament proves to have been false or misleadng in any
material respect as at the nme 1t was made or given or deemed made or given,
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(g) any Credit Support Document expires or ceases to be m fult force and effect pnor to the
satisfaction of all your obligations under this Agreement, unless otherwise agreed 1n wriung by us,

()  we consider it necessary or desirable for our own protection Jany action s taken or event occurs
which we consider might have a matenial adverse effect upon your ability to perform of your
obligations under this Agreement; or

) any Event of Default {(however described m the relevant agreement) occurs under any other
agreement between us;

“FLCA” means The Financial Conduct Avthorty;
“FSMA” the Fmancial Services and Markets Act 2000:

“Investments® are any “investment” as defined i the FSMA and Financial Services and Markets Act
2000 (Regulated Activibes} order 2001 (as applicable), commodities and bullion;

“Margin means cash or Collateral as more fully set out 1n clause 5 2;
“VHFID" means the Markets m Financial Instruments Directive 2004/39/EC,

“NOFID Buasiness™ means Investment and ancillary services and activities as listed in Sectton A and B of
Annex 1 to MiFID;

‘Market” means any regulated market, or multilateral trading facihity (as such terms are defined m the
FCA Rules);

“Netting Transaction” means a Transaction which on the occurrence of an Event of Default 1s erther or
(1) an “open” Transachon with (or with the potential to create) obligations and ligbihties between us and
you, (1) a “closed” Transaction but only m respect of, and to the extent that, settlement of any and all
obligations and lmbilities between you and us 13 still outstanding;

"Rules" means articles, rules, regulations, procedures and customs, as mn force from time to time,

“Regulated Business” shall have the meaning given to “regulated activities” in the FSMA including
MiFID Business,

“Terms” means the Terms and Condittons of Business (M1FID (1) September 2007) of Credit Swisse
Securities (Furope) Limited and certain affilates; and

"Transaction”" means
1 relation to futures and options
) a contract made on a Market or pursuant to the Rules of 4 Market,

(1)}  acontract whnch s subject to the Rules of 2 Market, or

(i)  acontract which would (but for its term to maturity only) be a contract made on, or subject to the

Rules of a Market and which, at the appropriate time, 1s to be submatted for clearmg as a contract
made on, or subject to the Rules of a Market,

n any of cases (1), (11} and (1) being a future, option, contract for differences, spot or forward contract of
any kind in reJation to any commodity, metal, financial instrument (includmg any secunty), Currency,
mterest rate, index or any combimation thereof,

(iv) a transaction which 15 matched with any transaction withmn paragraph (1), (1) or (in) of ths
defimnon;

11.2  General interpretation: A reference m this Agreement to a "clause” or "Schedule” shall be
constrired as a reference to, respectively, a clause or Schedule of this Agreement, unless the
context requires otherwise References in this Agreement to any statute or statutory instrument or
Apphcable Regulations include any modification, amendment, extension or re-enactment thereof
A reference mn fhus Agreement to "document” shall be construed to include any electromc
document. The masculine includes the femimine and the neuter and the singular includes the plural
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and vice versa as the context admits or requires. Words and phrases defined in the FCA's Rules
have the same meamng 1n this Agreement unless expressly defined m this Agreement.

11.3  Schedmnles: The clauses contamed in Schedule(s) (as amended from tume to tune) shall apply We
may from time to time send to you further schedules 1n respect of Markets or Transactions In the
event of any conflict between the clauses of any Schedule and this Agreement, the clauses of the
Schedule shall prevail The fact that a clause is specifically included 1n a Schedule m respect of
one Market or Transaction shall not preclude a simular clause being expressed or imphed
relation to any other Market or Transaction

11.4 Yeadings: Headings arc for ease of reference only and do not form part of this Agreement
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Individually Agreed Terms
Address for Notices and Service of Process

Qur respective detads for notices are as follows.
Credut Suisse Securities (Europe) Limated

One Cabot Square,

London, E14 4QJ

England

Telephone No  +44 20 7888 8888

Contact Name Legal and Complance Departiment

Rogge Global Partners PLC acting as agent on behalf of the various Counterparties listed 1n the Schedule
Address: Sion Hall, 56 Victonia Esnbankaent, London ECAY ODZ

Telephone No 020 7842 8420

Contact Name. Legal and Compliance Department

Applicable Schedules.

The LME Schedule (Gude 1o the Structure and Market Termunology of the London Metal Exchange),
LIFFE Schedule, MATIF/MONEP Schedule (Exchange Required and other Exchange Related Terms),
Notice to Clients Regarding Hong Kong Posthon Lot and lLarge Open Posthion Rules and Rusk

Disclosure Statement for Futures and Options and the Agency Module attached to this Agreement shall
form Schedules to this Agreement. ISP
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Signed for and on behalf of ROGGE GLOBAL PARTNERS PLC ACTING AS AGENT ON BEHALF
OF THE YARIOUS COUNT LISTED IN THE SCHEDULE:

e
Date: /

Signed for and on behalf of CREDIT SUISSE SECURITIES (EUROPE) LIMITED:

Dm__!_ |,

Date:

"y ; Ps :.!l Forrestap
Auihoroag ngnatmy
Angela Chung
Vice President

Customer domiciled in Luxembourg only

I/'We confirm that Ifwe specifically and expressly consent to the Junsdiction clanse in this Agreement and
paragraph 12 of Part I of the LIFFE Schedule for the purposes of the Protocol annexed to the Conventron on
Junisdiction and the Enforcement of Judgments in Civil and Commercial Matters of 1968,

e

Signed-

Z /
PDate: Date:
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CREDIT SUISSE

A N

AGENCY MODULE

1

11

12

13

14

15

1.6

17

18

21

APPLICATION AND SCOPE

Seope of these terms: These terms set out the basis on whach we will provide the services referred ton
the Agreement to you where you are achng as agent for each Counterparty Where you are actng for
your own account the supplemental terms set out m this Agency Module shall not apply

Noiification: You will notify us before placing any order on behalf a Counterparty that you are acting as
agent for that Counterparty and provide us of the identity, address and any other details and
documentation which we requure 1n respect of each Counterparty to enable us to form a credit and
counterparty risk assessment in respect of any Transaction.

Instructions: You may grve us oral end writen instruchions and ordesrs We shall not accept nor act
upon any instructions received by anyone other than persons duly authonsed by you ("Authorised
Persons") Aunthorised Persons shall be those ideatified by you to us in wniting from time to time. 1If we
refiise to act on any instruction or order, we shal notify you as soon as practicable of our refusal

Capacity: Each Transaction will be entered into by you as agent for and on behalf of the Counterparty
specified by you (whether by code name or otherwise) mn accordance with term 1 5 below  Unless we
agree ctherwise in winting, we shall treat you alone as our customer and we shall not treat any
Counterparty as our customer for the purposes of the FCA Rules.

Nature of Counterparties: You represent, warrant and undertake on your own behalf and as agent for
the Counterparties that no Counterparty will be a state or a separate entity within the meamng of the
State Immunity Act 1978 and that a Counterparty shall, at the ttme an 1nstruction 15 given i tespect of 1t,
have the charactenstics and conform to any critenia agreed between us from time to time

Counterparty accounts: We shall, m respect of each Counterparty, establish and maintain one or more
separate sub-accounts (each a "Counterparty Account”) You undertake, as agent for the relevant
Counterparty and on your own behalf, in respect of each mstruction given, to specify within two hours of
givmg an mstruction (or such other ime as we may reasonably specify) the Counterparty Account to
which the relevant mstruction relates Untl you specify a specific Counterparty Account you shall be
personally Liable, as principal, in respect of the relevant Transaction. You further undertake, as agent for

each Counterparty and on your own behalf, to notfy us immediately 1f any two or more Counterparty
Accounts relate to the same Counterparty

Separate administration: We shall, subject to these terms, admimster Counterparty Accounts wluch we
reasonably believe relate to different Counterparties separately, including for the purposes of calculating
any margm requirement. ‘We shall not exercise any power to consolidate accounts or set off amounts
owing between Counterparty Accounts relating to different Counterparties

Documentations  You shall forward to a Counterparty any documentation i relstion to such
Counterparty that we are required to provide to such Counterparty under the Apphcable Regulations and
which we make available to you for that purpose

ADVICE

Limitanons: You, as agent for the Counterparties and on your own behalf, retain full responsibility for
making all mnvestmeent decisions with respect to any Counterparty. We will not be responsible for
judging the ments or smtabihity of any Transaction to be entered into on behalf of a Counterparty.
Unless otherwise required under Applicable Regulations, we shall have no responsibihity for your or any
Counterparty's comphance with any laws or rules governing or affecting your conduct or that of any
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32

Counterparty, or for your or any Counterparty's complhance with any laws or rules governing or affecting
Transactrons.

REPRESENTATIONS, WARRANTIES AND COVENANTS

The Agreement: The Representations, Warranties and Covenants section of the Agreement shall not
apply to you where you are acting on behalf of a Counterparty.

Representations and warranties: As agent for each Counterparty snd on your own behalf, you represent
and warrant to us as of the date these terms come into effect and as of the date of each Transaction that -

(a)

(b)

{c)

{d)

(e)

6]

(e

()

)

you and the Counterparty eack have all necegsary authonty, powers, consents, licences and
authorisations and have taken all necessary action to enable you lawfully to enter into and
perform this Agency Module, the Agreesment and each Transaction and to grant the security
1nterests and powers referred to 1n the Margining Arrangements section of the Agreement and
elsewhere i this Agency Module and the Agreement,

the person(s) entering into this Agency Module, the Agreement and each Transaction have
been duly authorised to do so,

this Agency Module, the Agreement, each Transaction and the obligations created under each
of them are binding upon, and are enforceable against, you and/or the Counterparty (as
applicable) m accordance with thexr terms (snbject to applicable principles of equuty) and da
not and will oot violate the terms of any regulation, order, charge or agreement by which you
o the Counterparty is bound,

no Event of Default or Potential Event of Default has occurred and 15 continmng with respect
to you or the Counterparty;

each of you and the Counterparty 15 permmtied under its constitution and any applicable law or
regulation and 1s financially able to sustain any loss which may result from Transactions, and
that entering 1nto Transactions 15 a switable mvestment vehicle for the Counterparty;

the relevant Counterparty owns, wath full title guarantee, all investments, margin (or collateral)
deposited with, trangferred to us or charged in our favour, by you acting as agent for the
Counterparty and such mvestments, margm (or collateral) sre free from any pnor morigage,
charge, lien or other encumbrance whatsoever and neither you acting as agent for the relevant
Counterparty, nor the Counterparty itself, will further pledge or charge such investments,

margin (or collateral) or grant any lien over them while 1t 1s pledged or charged to us except
with our prior written consent, and

any wnformation which you provide or have provided to us in respect of your or the

Counterparty’s financial position, domicile, or other matters 13 aceurate and not msleading 1n,
any matertal respect,

you and the Counterperty may lawfully establish and open accoumi(s) with us under this
Agreement for the purpose of effecting purchases and/or sales of Transactions through us,

you and the Counterparty have determmed that trading in Transactions 1s appropriate for you
and the Counterparty, and any Transactions will not vialate Applicable Regulations to which
you and the Counterparty are subject or any agreement to which you are subject or a party;

you and the Counterparty are 1n comphance with ait Apphcable Regulations n respect of any
and all Transactions conternplated by this Agreement mcluding, without limatation, all laws
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(i)

M

(m)

)

(0)

and regulations apphcable to pension plans, mvestment compames, commodity pools or other
forms of collective investment vehicles,

the Counterparty’s assets shall not contam (1) plan assets subject to the provisions of Tatle I,
Subtitle B, Part 4 of the U S Employee Retirement Income Secunity Act of 1974, as amended
("ERISA™) or Section 4975 of the U.S. Internal Revenve Code of 1986, &8s amended (the
“Code™), (1) assets of a governmental plan or other plan subject to restrichons similar or
analogous to those contained mn the foregoing provisions of ERISA or the Code or (1) assets
subject to restrictions that would otherwise be violated by the transactions and investments
conducted by you under this Agreement,

the Counterparty 15 not located in the Unuted States (“I7 § ") and does not have a principal
place of busmess 1 the U.S,

in connection with any futures contracts or opttons on futures contracts transacted under this

agreement, the Counterparty does not currently have, and do not intend to have, any U$§
wvestors at this tume,

m connechion with any hsted equity option contracts transacted under this Agency Module
and/or Agreement, the Counterparty’s account(s) 18/are not managed on a discretionary or
simlar basis by a US resident professional fiduciary, including, without himaitation, a U S.
investment manager or U 8. adwisor, whether registered or unregistered in the U S under the
Investment Advisers Act of 1940, as amended; and

you will promptly nonfy us of any changes to (I} to (o) above.

Covenants: You, as agent for each Counterparty and on your own behalf, covenant to us that you will

(a)

(®

(c)

@

()

ensure at all times that you and the Counterparty obtain and comply with the terms of and do
all that 1s necessary to mawntain in full force and effect all authonty, powers, consents, licences
and authorisations referred to above;

promptly notify us of the occurrence of any Event of Default or Potential Event of Default wath
respect to yourself or the Counterparty;

provide to us on request such information regarding your and the Counterparty’s financial or
business affairs as we may reagonably require to evidence the authority, powers, conseats,
licenses and authonsations referred to above or to comply with any Applicable Regulations,

provide to us on request copies of the Counterparty's constitutive documents or relevamt
sections of the Counterparty’s constitutive documents relatmg to 1ts capacity to enter mfo
Transactions and appownt an agent to act on 1ts behalf and that any such extract wall, to the best
of your knowledge, be tue and accurate in all matenal respects and you will not omst or
withhold any information which would render the mformation so supphied to be false or
maccurate 1n any mater:al respect,

erther (1) execute as agent for the Counterparty where you are duly aunthorised to do so, or, in
each other case (i) procure that the Counterparty executss, as apphicable, on our request all
such transfers, powers of attorney and other documents as we may requere to vest any assets or
otherwise grant any security nterest or other interest referred to in the Margining
Arrangements section of the Agreement in us, our nominee, a purchaser or transferee.
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3.1

52

6.1

71

81

H immediately notify us if you cease to act for any Counterparty or 1if the basis upon which you
act on behalf of the Counterparty alters to an extent which would affect this Agreement, this
Agency Module or any Transaction made thereunder, and

() immediately notify us in wnung 1f at any time agy of the warmranties, representations or
undertakings 1 this Agency Module and in the Agreement are or become ot are found to be
mcorrect or msleading 1n any material respect.

ANTI-MONEY LAUNDERING

Anti-money Inundering: You represemt, warrant and underiake that you are now and will be at all
matertal times m the future m compliance with ail Applicable Regulations concerning money-
laundenng. We are required to follow the Applicable Regulations corcerming money-laundering relating
to the identification of the Counterparty unless clause 4 2 apphes, and if sansfactory evidence of identity
has not been obtained by us within a reasonable time persod, we reserve the right to cease to deal with
you.

If you are a UK or EU regulated credit or financial mstitation we shell deal with you on the
understanding that you are complying with EU regulations concerning money-laundenng and that
evidence of the identification of any Counterparty will have been obtamed and recorded under
procedures maimntained by you

MARGINING ARRANGEMENTS AND DISCHARGE

Margin: References to "you" in the Margining Arrangements sechon of the Agreement shall all be
deemed to be references to you acung as agent on behalf of each Counterparty n respect of which you
provide margin to us from tume to tume.

Discharge: Where under any termn eny payment or other performance (including the delivery of
secunties or any other property) 18 due from us, it shalf be a discharge of our obligation to make such
payment or perfonmance.to you.notwithstanding that- any-Counterparty shall be interested (whether
beneficially or otherwise) in such payment or performance

NETTING

Events of Default: References to “you" in the Default, Nettng and Termination section of the
Agreement shall be deemed to be references to you acting on your own behalf and to each Counterparty.
If any Event of Default occurs n respect of you or a Counterparty we shall be entitled to exercise our
nghts under the Default, Netting and Termination section of the Agreement in accordance with the
following sentences of thus term and the expression "Defanlting Party" shall be construed accordingly
In respect of an Event of Default which occurs 1n respect of you (as opposed to any Counterparty), our
nghts under the Default, Netting and Termunation section of the Agreement shall apply separately in
respect of each Counterparty Account. If an Event of Default occurs 1o respect of a Counterparty, our
nghts under the Default, Netting and Terounaton section of the Agreement shall be lumted to the
relevant Counterparty Account(s}

INDEMINITY

Indemnificanon: Notwithstanding that you may act as agent you undertake as principat to indemmify us
1n respect of any habilities, costs, damages and losses incurred i relation to any Transaction effected by
you as agent on behalf of any Counterparty

INTERPRETATION

Interpretation of these terms: In this Agency Module

-1%.



""Counterparty" means any counterparty agreed to 1n writing by us from time to time on behalf of
which you are to enter as agent into Transactions with us including each of the counterpariies set out in
the Schedule to this Agency Module (as the same may be amended or varied Jrom time to time n
writing), and where a counterparty does not consttute a single legal person, means the trustees,
indrviduals or other persons who are the primary representauves of the orgamsahon, trust or fund on
whose behalf they are dealing
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SCHEDULE

The Counterparnes

Aberdeen City Councdl acting on behalf of the Aberdeen City Council Pension Fund
The Trustees of the Akzo Nobel (CPS) Pension Scheme acling on behaitf of the Akzo Nobel (CPS) Pension Scheme

SPIOBS (UK} Pension Trusiee Lumited as trustee of the SP/OBS {UK) Pension Scheme
Austraian Reward Investment Aliance as trustee af the ARIA invesiments Trust
BAA Pension Trust Campany Limited as trustee of the BAA Penstan Scheme

Bardlavs Pension Fund Trustees Ltd as trustee of the
Barclays Bank UK Retrement Furd
Black & Decker Pension Trustee Limited as trustee of ihe Biack & Decker 1985 Pension Scheme

Butterfield Trust (Bermuda) Limited as tustees for The Reid Sireet Retirement Glebal Bond Fund

Cadbury Pension Trust Limited acting on bebhalf of the Cadbury Pension Fund

Cable and Wireless Pension Trustee Limited on behalf of The Cable and Wireless Superannuation Fund

City of Edinburgh Council as Admimstenng Authanty af the Lothian Pension Fund

Frank Russett Investment Company PLC - RIC-OMAM GLOBAL (EX U S ) BOND FUND

Frank Russeil Investment Company PLC - RIC-OMAM GLOBAL MONE Y MARKET FUND

The Trustees of the GKN Group Pension Scheme acting on behalf of the GKN Group Pension Scheme
Halifax Regronal Municipality Pension Commiitee acling on behalf of the Halfax regional Municipaitty Master Teust
Kinghsher Pension Trustee Limited acting on behalt of the Kingfisher Pension Schema

<orea investment Corporation

National Penaian Services

Lianhe investments Ple Lid

Lloyds Register Superannuation Fund Assoctation

Macouarie Investinent Management Limited acting on behalf of Macquane Invesiment Grade Bond Fund
METAL BOX PENSION TRUSTEES LIMITED actng on behalf of The Melal Box Pension Scheme

Moriey Investment Funds ICVC  Nonwich Global Agg MoM 1 Fund

New Soulh Wales Treasury Corparation as trustees of the Hour Glass International Frxed interest Sector Trust
QOSLO PENSJONSFORSIKRING AS

Fearson Gioup Pension Trustee Uimined s trustee of the Pearson Group Pension Plan

2ikington Brothers Superannuation Trustee Lirmited as Trusiees for the Pilkington Superannuation Scheime

ool Reinsurance Company Limied
Prudential Staff Pensions Lamted as Trustee of the Prudential Statf Fension Scheme

Rexam Fension Trusiees Lumited
Rugge Funds Pic - Rogge Aggregate GBP Hedged Fund*
Regge Funds ple  Rogge Aggregate SEK Hedged Fund®
Rogge Funds Pic - Rogge Credit EUR Hedged fund®
flagge Funds Pic - Rogge High Alpha Fixed income Fungd®
Poage Funds Ple - Rogge High Alpha Index Linked tung®
SAUDL ARABIAN MONETARY AGENCY
Schiumberger Cemmon investment Funid Limited acting on behalf «f the Schiumberger UK Comren Investment Fund
Jingapore Management Univeraily
Stanhope Pension Trust Lrmutea as Trusiees of ne GEC 1972 Plan
Stchting Pensioenionds ENCI
Sticnting Pensioenfonds van de ABN AMRO Bank 1Y
3tentng Pensicenfonss van de Grofscne Brerbrowas
<ales UK Ponsan Schemes LIE Mustse Lew'ea 1oimg oo tehdlé of e Thates U Pertion Schamnes Tummon ovasimen Fusd
tea degam v EERAT g Sdnk WAL 38 Trimes o7 The Sabonat F2oson Sarrye

*



The Marks and Spencer Fension Trust Limited acting on behalf of the Marks and Spencer Pension Scheme
The Pension Pian of the World Trade Orgamsation

The Trustee(s) cf the Kodak Limited Pension Plan  Mandate 2008

The Trustee(s) of the Kodak Limited Pension Ptan - Mandate 2003

Tha Trustees of the GKN Group Pension Schema

THE TRUSTEES OF THE MOTOROLA PENSION SCHEME aclung on behali of The Motorola Penston Scheme
The Trustees of the Tyco Electrorucs UK Pension Plan

The Worxers’ Compensation Board

Trafalgar House Trustees Limited as trustee of the Trafalgar House Pension Trust

Trustees of The Tyco UK Pension Common invesiment Fund on behal! of The Tyco UK Pension Comron lnvestment Fund
Woalwortns Group Pension Trust Limited acting on benalf of the woolworths Group Pensicn Scheme

WS Allans Staff Retirement Benefits Flan

tntech Global inftauon Linked Secunties (Hedged) Trust

Russell Investment Company Pic - RIC-CMIGSA GLOBAL CREDIT FUND

Nosthumbnan Waler Pensian Trustees Lirmited acting on behalt of Northumbnan Yater Pension Scneme

Woo Hay Tong investments Limited

Rogge Funas PLC - Rogge Global Credit Fung”

JP Morgan Pension Trustees Limited as trusiee for the JPMC UK Returement Plan

The Board of the Penmion Protection Fund acting on tehaif of the Pension Protaction Fung

IM Pension Trustees Limited acting as trustee for the 3M Pension and Life Assurance Scheme

Joy Glabal Pension Trustees Limited aciing as tustee lor the Joy Giobal indusines Pension Scheme

Rogge Funds Pl - Rogge Selective Global High Yield Bond Fund®

Lioyds TSB Group Pension Trust (No 1) Limited as Trustees of the Lloyds TSB Group Pension Scheme No 1
Lloyds TSB Group Pension Trust (No 2) Limited as Trustees of the Lioyds TSB Group Pension Scheme No 2
ITV Pension Scheme Limited as trustees of the iTV Pension Scheme

Van Leer Group Foundaton

The Mayor and Burgesses of the London Borough of Wandsworth acting as admimistenng authonty for The Wansdswerth Council
Pension Fund

Telstra Super Pty Lid acting as trustee of the Telstra Superannuation Scheme

Chrageo Penston Trust Leruted as trustee of the Diageo Penslon Schame

Monetary Authority of Singapore

Australian Meat Industry Superannuation Ply Lid acting for and on behatf of Ausirahan Meat 'ndusiry Superannuation Trust
Raiway Pension investments Limnted acting as agent for and on behalf of Railways Pension Frusiee Cormpany Lumited acting as
trustee for and on behalf of the Ralways Pension Scheme

Honaywell CIF Trustee Limited acting for and on behalf of Honeywell UK Pension Schemes Comman investment Fung
Banco Central de Chile acting as fiscal agent on behalf and for the account of the Fisco de la Republica de Chile (Pension
Reserve Fund)

Rogge Funds Pic - Rogge Global Soverewgn Bond Fund*®

Stchiing Pensicenfonds Fortis Bank Nededand

Skandia Global Funds plc ~ Skandia investment Grade Corporate Bond Fund*®

Old Mutual Public Lirmited Company

international Global Sicav a Socield dinvestissement & Capital Variabla incorporated under the laws of the Grang Duchy of
Luxgmbourg acting for and on hehalf of Global Fixed ncame Total Relurn

Regge Funds ple - Rogge/Hedman Short Duration Global Reat Estate Bond Fund®

Roggs Clobal Funds (Luxembourg) - Regge Globat High Yield Fund

BlackRock Investment Managemeni (UK) Limiled in resped of Stichting Philips Pensiocenfonds

Rogge Funds pic - Rogge Global High Yietd Fund®

Rogge Funds plc  Rogge Global Muitt Assel Credd Fund®*

A Pension Trustees Limted acting as lrustee of the Wills Pension Scherne

Hogge Funds pic - Rogge Emerging Markets Hard Currency Bond Fund”

* a sub fund {"Sub-Fund™) of 3 UCITS (undertaking for callectve investment 1n itansferable secunties within the meaning of tre

Eurgpetan Coemmunitfes (UCITS) Regutations 2011 (S 1 Mo 352 of 2011} of Ireland) umbreila fund ( the “Company™ vath
segregated liatikity betwaen the sub funds

Vdiitrionai Proyivions:

1) It a Counterparty 15 a sovereign or state entity or cquivatent then the tolluwing additronal provision s shail apph
o the \Zgreement

Warver af taunamey aid consent ta eaforcement- You uarevocably waive w the tulfest extent permrad In
applicable faw weth respect to sourself und vour revenue and assets firrespective of their use or sended usey Al
unmomty on the grounds of soverewgnty or other suntlar grounds from 1) sun (1) jurndiction of amy couns. fnn
reltef by way af mjunction order tor specific performance or tor recovery of propurty fov) vtahmont of 1aets
enhether betore o affor fudginenty nd Iv) Ixecatton or enforcement of anv judgment o which Lou or L our revosiss
i oasdets Bmipfit ntherwese he enmted n 2y Procecdings o1 one cuuns of savowresdiclion and irres by aonee e




vou will not clasm any nnmunny i any Proceedings  You consent generally in respect ot anv Proceedings to the
giving of any relief or the ssue of any process in connection with such Proceedings, including, without himitation
the mahing, enforcement or execution aganst any propenty whaisoever (irespective of s use or mtended use) ot
any order of judgment which may be made or gtven in such Proceedings

b} If a Counterparty ts incorporated n any ot the below jurisdictions, then the following amendments and additional
provisions shall apply to the Agreement

i Australia:
The defimtion of an  Event of Detault’ 1n Clause 11 (Defimuons) shall be amended by the addition of the

following
{1) you are under voluntary administration. or you haviag executed a deed ot company amrangement or scheme of
arrangement that has not yet ternunated

2 Singaporg
Lipen the occurrence of any Event ot Detault specitied in paraeraphs (b} or (¢} ot the defimtion of Events ot Detault
the date ot the accurrence of the Event of Detault shall automatically constitute a Liquidation Date without the need
for any notice by us

3 Fopland and Wales
If the Counterparty 15 Old Mutual Public Limited Compuny, the following nvw representation and warranty shall be
added to clause 3 2 of the Agency Module

{p} neither you nor the Counterparty shall transact in options contracts under this agreement

[t the Counterparty 15 Willis Pension Trustees Lunted acting as trustee of the Willis Pension Scheme  The Trustee
the (ellowing shall apply to the Agreement and the Agency Module (as applicable)

( ) The following new representations and warranties shall be added to clause 3 2 of the Agency Module

tp} the Trustee has full power and authority under the Trust Deed and Apphicable Regulations,
(q} the lrustee has the nght to be mdemnified out of the assets of the Trust m respect of anv obligations
undertahen or to be undertahen by lrustee to us under thes Agreement or any Transaction

(B) T'he tollowing new covenants shall be added clause 3 3 of the Agency Module

i1} promptly notify us of any proposed or actual change m trustee including the appomtment of a new trustee,

t1} upon or unmediately tolfowing any thange ot the [rustee, ensure that the continng and mcoming trustecs
expressly adopt the Agreement and all [rensactions entered nto before the change and which remain outstanding at
that time, by way of novation

(C1 The definiton of an  Event ol Detaalt’ 1y Clause 11 (Delintions) shall be amended by the addition of the
followiny to the Agreement

() 4 windinig up of the Pension Schemne 1s commenced other than i urcimstances where the windurg up of the
Pension Scheme 15 deterred pursuant 1o sectuion 38 or the Pensions Act 1495 or a power m the goserntng dovuments
of the Penston Schemne and the Pension Scheme continues to be administered by yvou as a (rozen schenw

ih) 1n the event a Pension Protection | und assessiment peniod twithin the meanig of section 132 of the fensions et
2004) tan Assessiient Pertod” ) has comnmenced

I the Bodrd of the Pension Protection Fund 1the  PPF Y approves under section 11 af the Pensions
ter 2004 a valuation under section {43 of that At which serties that the Peasion Schome s protected
Liabilies (aithim the meanmg ot section 131 of the Aoty onceds 11s assets

:
1 the PPF determmes under secuon 1522y of the Pensions et 2004 that ot must wcept
responsibibity tor the Pension Scheme or



i the PPF approves under section 138(3) or the Pensions Act 2004 an actuanal valuation which
verifies that the Pension Scheme’s protected luabilities exceed it assets

provided that in each case there will not be an Event of Detault 1f prior to the date on which the Event of Delault
would otherwise occur the PPF has executed and delivered to us an trrevocable deed ina torm saustacrory to us that
i wall not, following the 1ssue of a ranster notice pursuant 1o section |60 of the Pensions Act 2004, use 1ts powers
under section 161 ot that Act {or anv regulations made thereunder) to dis-apply or amend any terms or conditiens ot
the Agreement or terrninate the Agreement (unless such disapphcation amendment or tennimation 1s peremited under
the express terms of the Agrzement),

(1) the Board of the PPF 1ssues a determination under sectton 143 of the Pensions Act 2004 dunng an Asscssment
Period whach s reasonably likely to have a matertal adverse consequence on your abifity to make payments or meet
vbligations (including tuture payments or obliganions) under the Agreement

tm) tollowing an Assessment Penod. the Board of the PFF determines that the Pension Scheme 1s not an elunbie
scheme for the purposes of Part 2 of the Penston Act 2004 unless the Penston Scheme 1s so determined not w be an
chgible scheme because it has sutficient assets to fully secure benefits on wind-up,

{n} any replacement or addittonal trustee of the Pension Scheme tals to accede to and adopt all of your ubhligations
and habilities under the agreement within 5 Busmess Days ot appointment or you are prohibited, suspended or
disgualified from acting as trustee of the Peasion Scheme within the meaning and tor the purposes ¢f the Pensions
Act 1995 or pursuant (o the governing documents of the Pension Scheme,

10} :if any change 1n apphcable law or regulanions or tn the governing documents of the Pension Scheme, would give
the beneficiaries of the Pensson Scheme prionty over us v the event of a full or partial winding up ot the Pension
Scheme,

(p} 1f any action for the admunistration of the Pension Scheme 15 inated pursuant w Rule 64 2 ol the Covil
Procedure Rules or any replacement of that Rutle and, as a result of such secuon, you are unable to periorm any of
vour matenai obhgauons under the Agreement or

{4) vou lose the nght to apply the assets of the Pension Scheme 1 order to discharge anv obligation undertaken by
ar hability of you under the Aureement whether as a result of a change of law ur otherwise

Frust Deed™ nteans in relattan to the rust, the instrument under which it 15 conststuted

Pension Scheme’ means the Willis Pension Scheme governed by the Deed ot Consclidation and Amendmuent dated
23 May 2008 as wnended from tme to tme ’

4 Luxembourg;
[t the Counterparty 15 4 sub-fund of a SICAV tmcorporated n Luxembourg then the following shall appiv 10 the
Agreement

t N1 Clause 3 20)) ot the Agency Vodule shall be deleted and replaced with the folloewing

(1) vou and the Counterparty have entered into all necessary agreenwonts and are in comphiance with abl \pphicable
Revulunions n respect of any and all Transactions contenpiated by this \greement including, without mitation it
laws and regulations applicable to pension plans  mvestment companies wommodity pools or vther torms of
collective myestment sehicles and that you have complied with alb mvestmwent restrictiens wpheable 1o vou
requiced by legislation or adnunistrats e circular

(BY The tollowing new provision will be added to Clause 1) #f the \greement

Pl Yav oexprassh sceept and continm for the purposes of wruele "27% of the Lovembourg civit code vhat
mopwnhetanding an sssmpment tmanster aad or novaficn made purstant to et \greeeient any wocuie perest




created under this Agreement to which vou are a party, shall be preserved tor the benctit ot any Alfiliate 1o which the
transter of all or any part of cur nghts and obhgations under this \greement hive been made -~

(C) The defimtion ot an ‘Event of Default” in Clsuse 11 (Defimtions) shall be amended by the addition ot the
following

1)) the presentatton or fihng of a peution v respect of 1t i any court or betore any agency alleging or for the
hankruptcy, winding up or insolvency or seehing any re-organssation, arrangement, admimstration hguidation
Jdissolution or simular relief under applicable law including, without hmitauon, the special reprieve trom payment or
hquidation regimes (as set out in articles 99 (3) and 104 of the Luxembourg Act dated 20 December 2002 on
undertakings for collecuve nvesuments), bankruptcy (farffure). insolvency, voluntary or judicial hquidation
{liquidation volantare ou mcliciaire) composiion with creditors (concardat prenennt de fadlitey voluntary
compositton with creditors {cession rvolomane de biens). court-supervised composiion with creditors {cvssion
judictenre Je brens) repneve trom payment (sursis e paement), conrolled management {gestion controlee),
fraudulent convevance (e son paultanay, generad settlement wath creditors reorgamisation or sumilar faws atfecting
the rights of creditors gencratly or, the withdrawal of the licence ot an individunl compartment (vompur tunent)
suspension of any payment {sursis a tout patement) as provided for n Artcle 42 of the law dated 17 December
2010 on undertakings for collective investment or Article 16 of the law Jlated 13 February 2007 concerming
specialised tnvestment funds, winding-up and hquidation (dissolution <t liquidation) as provided tor i Article 143
of the law dated 17 December 2010 on undertakings for collective and Arucle 47 of the law dated 13 February 2007
concermng speciahised mvestment tunds
{k} the appointment ot an admmisteator trustee, Liquudater or recerver over you or any of your assets tneiudmg.
without limitauon, any conumssan €, commssaire de sanesiance, Juge-commissaire  fgnudarenr or care
{1} sou are subtect to a decision of the Luvembourg Hnancial market regulator the Commission de Strvedlunce dn
Secteur ancier (the CSSF ) withdrawing the approval given by the CSSF or
{(m} you amend or modify any of your constitutive documents wncluding without himutation your articles of
incorporation, your prospectus and/or your management regulations 1 @ manner which in our reasonable judgment
may have a mdtersal and adverse effect ot vour abibity to fulfil any of your cbhgations. *

5 Ireland

If the Counterparty is a Sub-Fund of a Company, then the following shall apply to the A\greemem
(A) The following provissons shall be added to Clause 3 2 ot the A\gency Vodule

{p} this Agrevinent and each Transaction eftected thereunder are entered into sn furtherance of the sole object
of the Company as set out in vour memorandum of association from tme to time,

{q) you will engage wn this Agreement and cach Transaction cffected thereunder for the account ot the Sub-
und only and all assets which are or which purport to be dealt with by you pursuant to this Agreement
Lomprise assets attnbutable 1o the Sub-Fund, and

(r this Agreement and each Transaction etfected thereunder are entered into i compliance with

(17 the authonisanon granted ia respect of the Company, and the approval granted m respect of the Sub-TMund
bv the Central Bank pursuam to the European Commuruties {Undertakings for Collective Investment
Transterable Securities) Regulations 2011, as may be amended consolidated or <ubstitured from tine o
tine

tul any appheable conditions relating to the authorsation or business ot the Company, nsotar as they e
refevant to the Company, and to the Sub-Fund, whether general tn nature or specific to the Contpany or the
Sub-Fund. as the case may be. impo~ed by the Contrat Bank

1) the investment polictes of the Company from tune o tume

iny any appheable condittons relating to the authonsatton or business of the Company whether general
1aitre or spesatic o you nnposed from tume to tme by the Central Bank

(B T he defimtion of an “Event of Default’ in Clause 11 (Defirvnions) shiatl be -unvended by the addinon ot the
lolowng

i the Central Bank issues a direction in wniting to the Company requining that it be wound up

(k) the Cuentral Bank s autherisation ol the Counterparty 1s withdrawn or subjected 10 conditions that weuld

have a material adverse effect on ws ability to perform #s obhigations, or our abliny 1o exercrse our rights
undger this Agregment. or
e e Counternany ceases to comply with the v ostaoent resticon s set ont 10 L8 prospectus




{m)

{n)

(<)

you commence a volumary case or other procedure seehing or proposing hquidation 1eorgamsatien an
srmangement or composition, a treeze or moeratonum, or other simifar reliel with respect (0 you or your
debis under any bankruptcy insolvency, regulatory, supervisory. recencrstup, compramise exarminership
or sumler Jaw (including any corporate or other law with potential appheation to you, If inselvent) or
seeking the appointment of a trustee, receiver, hquidator, conservator, administrator custodian recever and
manager or other simifar official (sach a *Custodian™) of you or any substantial part of your assets, or ¢f
you take any corporate action to authorise any of the foregomng, and, in the case of a reorgamsation,
arrangement or composition, we do not consent to the proposals.

an nvoluntary case or other procedure i1s commenced against you seehing or proposing hquidation

reorganisation, 2R arrangement oF COMpasition, a treese of moratorium, or other simalar rehef with respedt
to you or vour debts under any bankruptcy, msolvency, regulatory, supervisory, recen ership, compronnse

cxamsaership or similar law (inctuding any cotporate or other law with potenual application to you, (f
tnsolvent) or seeking the appomtment uf a Custodian of you or any substantial part of your assets

The tollowing detimtion shall be added to Clause 11 (Defimtions)

*Central Bank * means the Central Bank of [reland

{D)} The following provisians shall be added 10 the Individuaily Agreed Terms Schedule

(irish) Compantes Act 1963 (as amended)

The provisions of Section 284(1) of the 1963 Act (as amended) whech thcorporates by teference the rule applicable
on bankrupicy as contained within paragraph {7 of the First Schedule of the Bankruptey Act [988 shall not apply to
this Agreement

The present Schedule will come into effect as trom 22 IW\E 2019 and reptaces and supersedes any

Schedule dated prior to the dite hereof

Bate: Date: //

s

/
Signed for and on behalt of CREDIT SUISSE SECUR{TIES (EL ROPF) LIMNITED:

George Sebastos Suzanne Flaus
Authorised Signatary Authorised Signater

T e
22 CE S







