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Wilham Mcllroy Swindon Limited
Annual report and financial statements
21 February 2014

Directors’ report

The directors present thewr annual report, together with the audied financial statements of the company tor the 52
weeh period ended 21 Febroary 2014

Review of the business and future developments

The company holds the leases on a number of retail properties

Summary of trading results

The company’s trading results for the period are sct out 1n the profit and loss account on page 4 of the financial
statements

Directors

The directors who held office during the period are as noted below

IW McGeoch

MR McKimme

Financial instruments

The company’s policy 15 10 mimmese the use of complex financial instruments
Disclosure of information to auditor

The directors who held office at the date ot approval ot this directors’ report confirm that, so tar as they are each
aware, there 1s no relevant audit information of which the company’s auditor 1s unaware, and each director has taken
all the steps that they ought to have taken as a director to make themselves aware ot any relevant audit (nformation
and to establish that the company’s auditor 1s aware of that information

Charitable and political contrnibutions

The company made neither charitable nor political contributions during the period

Auditor

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and KPMG LLP

will therefore continue i office

By order of the board

MR McKimmié Caledonia House
Director 5 Inchinnan Drive
Inchinnan Business Park

Inchinnan

Renfrew

PA4 9AF

20 June 2014




Will:am Mcllroy Swindon Limited

Annual report and tinancial statements
21 February 2014

Statement of directors’ responsibilities in respect of the Annual Report and the
financial statements

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors 10 prepare financial siatements for each financial year Under that law they have
clected to prepare the financral statements 1n accordance with UK Accounung Standards and apphicable law (UK
Generally Accepled Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view ot the state ot aflairs of the company and of the profit or loss of the company for that penod In
preparing these financial statements, the directors are required to

e select suitable accounting policies and then apply them consistently,
+  make judgmenis and ¢stimates that are reasonable and prudent,

» slate whether applicable UK Accounung Standards have been followed, subject to any material departures
disclosed and explamed in the financial statements, and

+ prepare the financial statements on the going concern basis unless it 1s mappropriate to presume that the
company will continue 1n business

The directors are responsible lor keeping adequate accounting records that are sufficient to show and explain the
company's transacttons and disclose with reasonable accuracy at any time the financial position of the company and
cnable them to ensure that the financial statements comply with the Compamies Act 2006 They have general
responsibility for taking such steps as are reasonably cpen to them to sateguard the assets ot the company and w
prevent and detect traud and other irregularities
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KPMG LLP

191 West George Sireet
Glasgow
G2 209
Urited Kingdom
Independent auditor’s report to the members of William Mcllroy Swindon Limited

We have auchted the financial statements of Willlam Mcllroy Swindon Limited for the 52 week period cnded 21
February 2014 set out on pages 4 to 10 The financial reporting tramework that has been apphed in their preparation
1s applicable law and UK Accounting Standards (UK Generally Accepted Accounting Pracuice)

This report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them mn an auduor’s report and for no other purpose  To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members, as a body, for our audit work, for this report, or for the opimions we have lormed

Respective responsihilities of directors and auditor

As expluined more fully in the Directors' Responsibilities Statement set out on page 2, the directors are responsible
for the preparation of the financial statements and for bemng sansfied that they give a true and far view QOur
responstbility 15 to audit, and express an opinion on, the financial statements i accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the Financial Reporung Council’s web-
site at www fie org uk/auditscopeukprivate

Opinton on financial statements
In our opimon the financial stalements

s give atrue and tair view of the state of the company’s affairs as at 21 February 2014 and of us loss for the 52
week period then ended,

e have been properly prepared in accordance with UK Generally Accepted Accounting Pracuce, and
* have been prepared 1n accordance with the requirements of the Compames Act 2006
Opinon on other matter prescribed by the Companies Act 2006

In our opimon the informanon given tn the Directors” Report for the financial year for which the financial statements
are prepared 1 consistent with the financial stalements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to Teport to
you if, 1n our opimon

s adequate accounung records have not been kept, or returns adequate for our audit have not been recerved from
branches not visited by us, or

e the financial statements are not in agreement with the accounung records and returns, or
e certain disclosures of directors’ remuneration specified by law are not made, or
¢ we have not received all the information and explanations we require for our audat,

s  the directors were not enttled to take advantage of the small companies exemption from the requirement to
prepdre a strategic report,

s the directors were not entitled to take advantage of the small companies exemption from the requirement to
picpare a strategic report

Bruce Marks (Senior Statutory Auditor)
for and on behalf of KPMG LLP, Statutory Auditor

Chartered Accountants

24 June 2014




Profit and loss account
Jor the 52 week period ended 21 February 2014

Turnover
Cost of sales

Gross loss
Other operating expenscs

Loss on ordinary activities before tax
Tax on loss on ordinary aclivitics

Luss for the finanaal period

There were no recognised gains or losses in either year other than the above loss for the period

All amounts relate 1o continuing activities

Nore

William Mcllroy Swindon Limzated
Annual report and finanuial statements

52 week period
ended 21
Fehruary 2014
£000

8149
(825)

(6)

)

(6}

2] February 2014

52 week penod
ended 22
February 2013
1000

918
{944}

(26

(26)

21




Reconciliation of movements in shareholders’ funds
Jor the 52 week persod ended 21 February 2014

Loss for the financaial period
Opening shareholders’ funds

Closing shareholders” funds

William Mcllroy Swindon Limited
Annual report and financal statements
21 February 2014

52 week period 52 week penod
ended 21 ended 22
February 2014 February 2013
£000 £000
(6) 21
71 92
65 71




Balance sheet
at 21 February 2014

Fixed assets
Tangible assets

Current assets
Debtors

Creditors amounts falling due within one year

Net current assets

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds

Note

2014
£000

63

63
29

Willtam Mc[froy Swindon Limuted
Annual report and financial statements
21 February 2014

2014
£000

31

M

65

161
(96)

65

2013
£000

72

72
(38)

2013
£000

37

34

71

161
(90)

71

These financial statements were approved by the board of directors on 20 June 2014 and were signed on 1ts behalf

by
MR McKmmmee
Drrector

Company registered number 543328
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William Mcllroy Swindon Limated

Annual 1eport and financial statements
21 February 2014

Notes

(formung part of the financial statements)

1 Accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost accounting rules
Cash flow

The company’s ulumate parent undertaking, Mackays Stores Group Limited, has adopted Financial Reporting
Standard Number 1 in 11s consohdated financial statements for the period ended 21 February 2014 Accordengly, the
company 18 exempt from the requirement to prepare o cash flow statement

Strategic report

The company has taken advantage ol the exemptions contained within section 414(b) of the Companies Act 2006
from preparing a strategic report, as the company 1s considered to be small under the small compames regime

Turnover

Turnover represents the vatue of services supplied, net of valued added 1ax

Depreciation

Wiuth the exception of land and assets in the course of construction, fixed tangible assets are depreciated as follows
¢ Leasehold properues evenly over the term ot their respective leases or 50 years whichever 1s the shorter pernod
Deferred tax

In accordance with FRS 19, tul! provision 1s made for all matenal uming differences between the treatment of certain
items for accounuing and taxation purposes

A net deterred tax asset s regarded as recoverable and recogmsed therelore only when, on the basis of all availlable
evidence, 1L can be regarded as more hkely than not that there will be suitable taxable profits trom which the future
reversal of the underlying uming ditferences can be deducted

Operating leases

Rentals under vperating leases are charged to profit as they tall due under the terms of the agreements

2 Loss on ordinary activities before tax
52 week period 52 week period
ended 21 ended 22
February 2014 February 2013
Loss on ordinary activities before tax 1s vtated after chargiag £000 £000
Depreciation of fixed tangible asscts 6 6

Amounts payable under operaung leases

- land and bulldings 819 928

The audit fee tor the company was borne by another group company (20/3 £Nuil)

No directors” emoluments or employee remuneration was paid by the company (2013 £Ni)




Wilham Mcllroy Swindon Limited

Annual report and financial statements
21 February 2014

Notes (continued)

3 Tax on loss on ordinary activities
52 week period 52 week penod
ended 21 ended 22
February 2014 February 2013
£000 £000
Corporation Lax
UK corporation tax on the resull for the period at 23% (2013 24%) - (5
Tax credit on loss on ordinary activities - (&3]

The tax assessed tor the period 1s hugher (2013 fugher) than the standard rate of corporation tax of 23%

The differences are explained below

2014 2013
£000 £000
Current tax reconciliation
Loss on ordinary acuvities belore tax (6) (26)
Current tax at 23% (2013 24%) (1) (5}
Effects of
Depreciation on meligible assets 1 |
Corporation tax credit for period - ()]
4 Tangible fixed assets
Leasehold
properties
£000
Cout
At beginning and end of period 130
Depreciation
At beginning of period 9%)
Charge tor pernod (6)
At end of peniod 99)
Net book value
At 21 February 2014 k1
At 22 February 2013 37




Notes (continued)

5 Debtors

Amounts due from tellow subsidiary undertakings
Amounts due from parent undenaking

6 Creditors: amounts falling due within one year

Bank overdratt {(secured)

William Mcllroy Swindon Limited
Annua! report and financial statements
21 February 2014

The bank overdratt 1s secured by a fixed and floating charge over the assets of the group

7 Called up share capital

Authonsed, vusued and fully pad
644,000 ordinary shares ot 25p each

8 Profit and loss account

At beginning ot pentod
Loss for the finanuial penod

At end of period

2014 2013
£000 L£000
63 67

- 5

63 72
2014 2013
£000 1000
29 38
2014 2013
£000 £000
161 161
2014

£000

(90)

6)

(96)

9



Notes (continued)

9 Operating lease commitments

Annuai commutments under non-cancellable operating ieases are as follows

Operattng leases which exptre
In less than one year
Between two and five years
Atter five years

1 Ultimate parent undertaking

Willtam Mcllioy Swindoen Linuted
Annual report and financial stalements
21 February 2014

2014 2011
Land and Land and
buildings buildings

£000 1000

197 186
759 813
956 999

The company’s ultimate parent undertaking 15 Mackays Steres Group Limiuted which s registered in Scotland

The only group i which the results of the company are consolidated 15 that headed by Mackays Stores Group
Limited The accounts of that company are available at 1s registered office at Caledoma House, 5 Inchinnan Drive,

Inchinnan Business Park, Inchinnan, Renfrew, PA4 9AF

11 Related party transactions

The company has taken advantage of the exemption permitted by FRS 8 *Related Party Disclosures’ from disclosing
transacttons with other members of the group where 90% o! the voting nghts are controlled within the group

12 Contingent liabilities

The company, 1n commaon with other group companies, Bas entered into Cross guarantees in respect of bank advances
Lo the group  The amounts outstanding m relation to the parent undertaking were £16,607,431 (2013 £22,857,078)
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