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WM.KERR (FARMS) LIMITED (REGISTERED NUMBER: 00534749}

STATEMENT OF FINANCIAL POSITICN
30 SEPTEMBER 2022

FIXED ASSETS

Intangible assets

Property, plant and eguipment
Investments

CURRENT ASSETS
Inventories

Debtors

Cash at bank and in hand

CREDITQRS

Amounts falling due within one year

NET CURRENT {LIABILITIES)/ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS
Amounts falling due after more than one year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Revaluation reserve
Retained earnings
SHAREHOLDERS' FUNDS

Notes

(9]

11
12

2022
£ £

4,119,363

462,440

4,581,803
203,994
1,981,887
930
2,186,811
4,731,562

{2,544,751)

2,037,052

8,311

2,028,741

96,425

2,718,288

(785,972)

2,028,741

2021
£ £

4,121,486

462,440

4,583,926
182,467
1,747,629
2,823
1,932,919
1,373,038

559,881

5,143,807

3,000,300

2,143,507

96,425

2,718,288

{671,206)

2,143 507

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 Septemhber 2022.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 September 2022 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

{a} ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise
comply with the regquirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The notes form part of these financial statements
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WM.KERR (FARMS) LIMITED (REGISTERED NUMBER: 00534749}

STATEMENT OF FINANCIAL POSITICN - continued

30 SEPTEMBER 2022

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 11 April 2023 and were signed on its behalf by:

B W Kerr - Director

The notes form part of these financial statements
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WM.KERR (FARMS) LIMITED (REGISTERED NUMBER: 00534749}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1.

STATUTORY INFORMATION

WNM.Kerr (Farms) Limited is a private company, limited by shares , registered in England and Wales. The company's registered number
and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£}.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland"” including the provisions of Section 1A "Small Entities” and the Companies Act
2006. The financial statements have been prepared under the historical cost convention as modified by the revaluation of certain
assets.

Revenue
Revenue is the total amount receivable by the company for goods supplied and services provided, excluding Value Added Tax and
trade discounts.

Sales of produce are recognised upon despatch.

Intangible fixed assets

Intangible assets are represented by the cost of purchasing sugar beet contracts. These contracts are amortised evenly over the
period for which they may reasonably be expected to be of value to the business. Amortisation at a rate of 33.33% has been charged
to the income statement in this respect.

Intangible assets include entitlements to the basic payment. The entitlements are recognised at fair value and written off on a straight
line basis over the period to 31 December 2019 when the scheme ends.

Property, plant and equipment
Depreciation is calculated to write down the cost of all tangible fixed assets other than freehold land and buildings, by equal annual
instalments or by the reducing balance method over their expected useful lives. The rates/periods generally applicable are:

Freehold land and buildings Nil

Improvements to property 4% on cost

Plant and equipment 15 - 25% reducing balance and 10 - 33% straight line
Motor vehicles 15 - 25% reducing balance

Tractors and harvesters 15 - 25% reducing balance

Dffice equipment 25 - 33% straight line

No depreciation has been provided for freehold property. It is the company's policy to maintain its property in a continual state of
sound repair. In the case of freehold buildings, the directers consider that the lives of these buildings and their residual value are such
that their depreciation is not significant.

Inventories

Inventories are measured at the lower of cost and fair value less costs to complete and sell after making due allowance for cbsolete
and slow moving items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it
relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted
by the statement of financial position date.

Page 4 continued...



WM.KERR (FARMS) LIMITED (REGISTERED NUMBER: 00534749}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2022

2.

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of financial
position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they
are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively
enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the statement of financial
position date. Transactions in foreign currencies are translated intc sterling at the rate of exchange ruling at the date of transaction.
Exchange differences are tzken into account in arriving at the operating result.

Hire purchase and leasing commitments
Assets obtained under hire purchase contracts or finance lease are capitalised in the statement of financial position. Those held under
hirc purchasc contracts arc depreciated over their estimated uscful lives. Those held under finance lcases are depreciated over their

estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to the income statement over the relevant period. The capital element of the
future payments is treated as a liability.

Rentals paid under operating leases are changed to the income statement on a straight line basis over the period of the lease.
Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged

to the income statement in the period to which they relate.

Fixed asset investments
Investments are valued at the lower of cost and market value at the year end.

Basic farm payment
The Basic Farm Payment is recognised in the financial statements in accordance with current H.M. Revenue & Customs guidance.

Interests in joint ventures
Joint ventures are recognised at cost less impairment. Shares of profits and losses are recognised in the income statement.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 12 (2021-9} .

Page 5 continued...



WM.KERR (FARMS) LIMITED (REGISTERED NUMBER: 00534749}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2022

4, INTANGIBLE FIXED ASSETS

COST

At 1 October 2021
Disposals

At 30 September 2022
AMORTISATION

At 1 October 2021
Eliminated on disposal
At 30 September 2022
NET BOOK VALUE

At 30 September 2022
At 30 September 2021

5. PROPERTY, PLANT AND EQUIPMENT

COST OR VALUATION
At 1 October 2021
Additions

Disposals

At 30 September 2022
DEPRECIATION

At 1 October 2021
Charge for year
Eliminated on disposal
At 30 September 2022
NET BOOK VALUE

At 30 September 2022
At 30 September 2021

Page 6

Other
intangible
assets
£
62,535
{62,535)
62,535
{62,535)
Freehaold Improvements
land and to Plant and
buildings property equipment
£ £ £
3,844,764 224,974 999,306
- - 33,501
- - (69,317)
3,844,764 224,974 963,490
- 179,399 905,708
- 1,452 19,543
- - (68,254)
- 180,851 856,997
3,844,764 44,123 106,493
3,844,764 45,575 93,598
continued...



WM.KERR (FARMS) LIMITED (REGISTERED NUMBER: 00534749}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2022

5. PROPERTY, PLANT AND EQUIPMENT - continued
Tractors
Motor and Office
vehicles harvesters equipment Totals
£ £ £ £
COST OR VALUATION
At 1 Octoher 2021 97,753 504,786 37,866 5,709,449
Additions 41,090 - - 74,591
Disposals {20,545) - - (89,862}
At 30 September 2022 118,298 504,786 37,866 5,694,178
DEPRECIATION
At 1 Octoher 2021 70,395 397,148 35,313 1,587,963
Charge for year 3,828 23,630 1,509 55,962
Eliminated on disposal (856) - - (69,110}
At 30 September 2022 79,367 420,778 36,822 1,574,815
NET BOOK VALUE
At 30 September 2022 38,931 84,008 1,044 4,119,363
At 30 September 2021 27,358 107,638 2,553 4,121,486
Cost or valuation at 30 September 2022 is represented by:
Freehald Improvements
land and to Plant and
buildings property equipment
£ £ £
Valuation in 2022 3,844,764 224974 963,490
Tractors
Motor and Office
vehicles harvesters equipment Totals
£ £ £ £
Valuation in 2022 118,298 504,786 37,866 5,694,178

If freehold land and buildings had not been revalued they would have been included at the following historical cost:

2022 2021
£ £
Cost 1,476,960 1,476,960

Freehold land and buildings were valued on an open market basis on 18 January 2012 by Cheffins Chartered Surveyors.

The company has taken advantage of exemption, under section 35.10 of Financial Reporting Standard 102, to use a previous GAAP
revaluation as deemed cost.

Page 7 continued...



WM.KERR (FARMS) LIMITED (REGISTERED NUMBER: 00534749}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2022

6. FIXED ASSET INVESTMENTS
Other
investments
£
COST
At 1 October 2021
and 30 September 2022 462,440
NET BOOK VALUE
At 30 September 2022 462,440
At 30 September 2021 462,440
7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
f £
Trade debtors 398,488 287,542
Other debtors 202,139 208,287
Directors' current accounts 766,864 712,486
VAT 24,563 10,262
Prepayments and accrued income 589,833 529,052
1,981,887 1,747,629

Included within debtors is an amount of £263,363 owed by LFWMK LLP as at the balance sheet date. The company is in legal dispute
with its partner in LFWMK LLP alleging multiple breaches of contract in respect of the conduct of the business of LFWMK LLP and will
be seeking damages and compensation in addition to the above. As the amounts due are currently being withheld by LFWMK LLP
pending the outcome of the legal action, the timing and ultimate amounts of income receivable are uncertain. The LLP was placed into
liquidation by court order en 16 February 2023.

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
f £
Bank lgans and overdrafts 3,752,940 491,501
Hire purchase contracts 5,249 22,148
Trade creditors 854,708 758,617
Corporation tax 53,381 21,541
Other taxes and social security 7,642 33,761
Other creditors - 18
Accruals and deferred income 57,642 45,052
4,731,562 1,373,038
9. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2022 2021
£ £
Bank loans - 3,000,300
Hire purchase contracts 8,311 -
8,311 3,000,300

Page 8 continued...



WM.KERR (FARMS) LIMITED (REGISTERED NUMBER: 00534749}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2022

10. SECURED DEBTS

The following secured debts are included within creditors:

2022 2021

£ £
Hire purchase contracts 13,560 22,148
Bank leans and overdraft 3,752,940 3,491,801
3,766,500 3,513,949

The bank loans and overdraft are secured on the freehold land and buildings of the company. The hire purchase liabilities are secured

on the assets to which they relate.

11. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number; Class: Nominal 2022
value: £
89,925 Ordinary shares of £1 each £1 89,925
3,500 Deferred Ordinary shares of £1
each £1 3,500
3,000 Redeemable preference shares
of £1 each £1 3,000
96,425
12. RESERVES

At 1 October 2021
and 30 September 2022

2021
£
89,925

3,500
3,000

96,425

Revaluation
reserve
£

2,718,288

The aggregate surplus on re-measurement of freehold properties, net of associated deferred tax, is transferred to a separate

non-distributable revaluation reserve in order to assist with the identification of profits available for distribution.
13. OTHER FINANCIAL COMMITMENTS

At the year end the company has commitments due as follows:

2022 2021
£ £
Within one year 716 716
Between one and five years 143 859
In more than five years - -
859 1,575
Page 9 continued...



WM.KERR (FARMS) LIMITED (REGISTERED NUMBER: 00534749}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2022

14.

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 30 September 2022 and 30 September 2021:

2022 2021
£ £
B W Kerr
Balance outstanding at start of year 712,486 678,474
Amounts advanced 54,378 67,761
Amounts repaid - {33,749)
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year 766,864 712,486

The loans made to the directors were unsecured, interest free and repayable on demand.
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