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THE COGMPANIES ACT, 1948,

Statement- of the Nominal Capital

made purpuant to s, 112 of the Stamp Act, 1891, as amended by the Finance
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ELBESTATE LIMITED

THE COMPANIRES ACT, ii48,
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OOMPANY LIMITED BY 8HA RES.
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Memorandum of Dgsocjuion —
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The nams of the Compeny is "ELBESTATE LIMITED".

The Reglstered Office’,Qf.f%hei pompany ;Wi;lJbe )f

in.England. = . , . .

The objécts:ﬁof‘whi¢ﬁith¢;mepany iS”establishéd'

5

‘8ith&F for an-. estate I fee simple or for any
less estate or other estate or interest,  whethexr
immediate or reversionary, . and whether vested

o

{a) To acquire by purchese, exchange or otherwise, ..

ot

or contingent, any lands, teriements and hered- ~

itaments of any tenure, . ‘
let, alienate,mortgage;‘charge‘dr.otherwise desl
with or dévelop house property, garages, shops,
flats, uaigonettes, reversions, ~ interests,
annuities,_life_poliéieS;and'anyjother property

ad T to-hotd—or.to.gell, '11,~‘*

"

real or personal, movable or immoveble, either

absolutely or conditionally, snd ‘either subject
or not to any mortgage, charge,: ground rent or
other rents or incumbrances. T

Te develop and turn to account any land acquired
by or in which the Company is interested, and

_in particular by laying out and ‘preparing the -

same for building purposes, construeting,
altering, pulling down, decorating; maintseining,
furnishing, fitting up end improving buildings,
and by planting, = paving,’ dreining, farming,
eultivating, letting on building lease or
building agreement, end by advancing money
snd entering Into sontracts and arrangements

511 kinds with builders, tenants %\&ﬁﬁﬁqg-s.’
4 AR TSRS
B




po purchase Tor investment or re-sale, and to
(e) tragfic in Lland, houses and shops, and other
property of any tenure and any interest therein,
and to oreate, sell and deal in freghold and
leasehold ground rents and rentcharges, and %o
make advances upon the security of land, shop
or house ox other property or any interest
therein, and generally to deal in and traffic
by way of sale, Ilease, exchenge or otherwise
with land and house pzoperty end any other
property, whether real OX pergonal, moveble or .

immovable.

(d) To carry on business as land, house and estale
agents, auctioneers, . valuers and mortgage
' Yrokers, and as builders and contractors, stone-
' masons, bricklayers,shop, office and exhibltion
fitters, and a8 menufacturers of and dealers in
steel, iron,lime, asphalt, bitumen, tar macadam,
gtone, slag, Dbricks, slates, tiles, pottlery,
terra-cotta, earthenware,glass,china, concrete,” .
4 oement end building and road-meking materials
of all kinds;.colliery and coke oven proprietors,. .
quarry owners, gas-makers, coal distillers,  tar
- distillers, tar paving contractors, tar spraying.
It A and tar macadam contractors;, road mskers and
i paviors,and.public works contractors; decorators,: . |
painters, plumbers, - carpenters, Joiners, metal . ;
workers, mechanical and electrical engineers, -
electricians, and/sanitary and heating engineers,
and 28 merchantys "and dealers in builders' and ,
decorators' requigltes of all kinds; coal, coke: | u
and fuel merchants, timber merchants and genexal
contractors; farmers, - gardeners, dairymen,-
-frulterers, grocers, provision ‘'dealers, -hotel,
keepers, licensed vicituallers, warehousemen,
storage contractors,( and carriers by land, sea’
and air, motor car,coach and loxry proprietors, -
garage proprietors, _and " Jobmasters; and as -
tailors,  dressmakers,’' boot and shoe dealers;
hosiexrs, hatters, clothiels, ironmongers and hardware
dealers, and general merchants and storekeepers,

(e) To establish and carry on, and to promote the -
establishment and carrying on,upon any property ¥
in which . the  Company  is -interesfed, of any.
business: which may be conveniently carried on
upén or.in. connection with such Property, and

- the establishment ofwhich may sgem caloulated to. .
enhance. . the value of - the Company'!s-intérest in - -
i;oh p;operty, or to faecilitate the dilsposal

ereof. - ‘ .

(f) To meke up,: construct, Ilay down, and prepare
gardens, parks, .roads, ‘Streets, sewers, drains
end other works,h incidental thereto, with power
to dedicate such gardens,. parks, roads and
streets for public purposes.

1

(g) To carry on- any other business similar' to or
complementary to the foregoing businesses or




3.

i which in the opinion of the Company cal Te son-
: venlently or profitably carriled on in conjunction
@5 : with or subsidiary to any other business of the
i Company. g ‘

(h) To take out, apply for and acquire Dy original
° grant or by transfer or assignment or otherwise
' letters patent, brevets &'invention, licencss,
concessions, secret processes and inventions ‘and
to use and exercise the same or to sell, .asslgn
and develop the same or grant ilcences inrespect
thereof, or. otherwise turn the same to the
sdvantage of the Company.

ﬁ%ﬁ | (1) To invest the money of the Company in any msnner . :
' thaet the Compeny may think f£it., - N
(j) To enter into partnership or joinit purse agree- s ‘HJ{

ment with or to meke any agreement or arrangement
with any other company, firm or person carrying
on business -similar “or complementary to the-
‘business of the Company ox any part therecf or
4o amalgemate with . any such company, firm or
person, o o
(x) To sell the whole or any part of  the undertaking
of the Company for cash, shares,” debentures or
any other consideratilon. S

"5%5 (1) To aoquirelby purqhééé-or‘ ofherwise,and;éiﬁher‘

) . for cash, shares or debentures insth¢ Company oX
- any other consideration .any other ‘busiress ..o¥
any interest therein which din. the opinion of

the Company nay be scomveniently or profitably

R} ' combined.with the business of the Company. & 4
3 - () To lend mbhey-tb aggtdmérs and ~ others and to. . -, ]
N ." guararntee the obsérvance. and -performance of . S
ik obligations . end contracts - by custogers .angy
others. ' ' ‘ ‘

(n) To borrow moriey and securefuuarepaymént'ﬁhereof”
by the creatlon and issue -of mortgages,. debens
tures,  debenture stock or other securities. ‘

(o) To draw, moke, endorse, acdeptiidisdount and o
negotiate, bills, notes, warrants and negotiable -~
instruments of all kinds. o

= ..

(p) To remunerate any coumpany, - firm or person for
"' gervices rendered in the: promotion of the Company
or the issue or placing of the shares, stock,
debentures, debenture stock ox other obligations
of the Company and to pay all expenses incurred

in oconnecition with such  promotion or the
ereation, issue and placing of .any such shares,

AT

s

g ._;Nr. .

" stock, debentures, debenture stock oxr dather  f$
obligation, ' T SR i
| W

(q) To grant penéione to employees snd ex-empidyees ’
and Directors and ex-Directore or other officers

. Ep ey
- N



4,

or ex-officers of the Company their widows,
children and dspendants and to subscxribe to
penevolent and other funds foxr the benefit of
i any such persond and to aubagribe to or agsist
' in the prometion ol any ¢haritable, benevolent

‘ or pwblic purpose or.object.

{r) To promote oX gspist in the promotion of any ‘
compeny having objects similar to or comple~' .
mentary to the objects of the Company and to 9%
subscribe, underwrite, buy or hold the shares, g
agtock, debentures,  Gebenture gtock pr other §8
obligations of guch. company. B

v o

i

(8) To promote the Company's interests by advertising -
its products and services in any menner and in
particular to glve prizes or gifts’ to customers
or potentisl customers and to promote  or take -
part in competitlons, diSplayqjhnd‘exhibitionay

. Lo [oX ) . .

() To.distribute all or any of ‘the assets »bflﬁhé'fff“:
: Compeny in specie betweén , the members of the A
Company - in agcordancg'with"their-rightq. ‘

{u} To dozall or any other aqté and‘things wﬂich id}'
the opinion of the Compeny. may be conduelve o’
incidental to the objpots of the Company. - ' e

(v) Tc do ail such things in any part of the worl

. aither ss principal or sgent and elther ;alone or’,

in conjunction with- any otherx person, , firm o .
company. g Lo e “L B

3

o
i |
™~

All of the foregoing objects shall be read and ¢o6nstruedsy
a8 separate and distinct objects  and whe . generallty..0f.
. eny of such objects shall not be arildged or cut down:b
reference to any other object of the Company. -+ -,

PR . ) ‘ . . 't oo
4. The 1isbility of the members is limited;

1 11
r 4 -
BAEY ..

5. The sBhare. capital of fhé, Company ‘iaj£;,ﬁdgwg@
divided into 1,000 shares of £1 eachi - R Y
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WE, the

geveral persons whose namag,

addresses and

dageriptione are subscribed are desirous of being formed

inte a Gompany 4in pursuance

of this Memorandum of

Asmocistion, and we Tespeetively agree tn take the number
of shares in the capital of the Company sel opporite our

raspaetive names,

o

NAMES, ADDRESSES A¥D DESGRIPTIONS.OF

{ Number of

) -+ ghares taken
* ’ by each
suhscriber

SUBSCRIBERS

-

&ﬂ a_ |

4 /f
E}},‘MJ At
A, .
/ R~ |

B

:: - -~ . \‘\:B .

DATED this &P day of

WITNESS to the abozg"aignatures . o : 0 “
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- shall prevall.

THE COMPANIES ACT, 1948

£
COMPANY LIMITED BY SHARES.
Artictes of dggociation .
o s | @;”t‘“yéﬁég$ﬂaiu1
T '
S *
| ‘ . k' i g | - 4 R ”»‘;
"ELBESTATE LIMIFED

PRELIMINARY -. .

. . 1. The Regulations set out or incorporated in Table A

(Part II) of the First Schedule. to ‘the Companies Act, .

1948 (hereinafter referred %o as "Table A?) shall ‘except

as hereinafter provided apply to the Company and Regula-

tion 1 of Part T of Table A shall apply tothe conetruchkion [ - . -
of these Articles,” . but in case of any conflict between:
these Articles and the said_Regulationsy these Artiqlesl,

2. Reghlations ,2;I3, 40 to 43'(ih61ﬁéi§e), 62; 66,
75, 84, 88 89, 90, 92, 167, 108, 110 and 132 of Part I.

(2 0epie A and Regulation 3 of Part LI of Table A’shall: L
not apply"toatpeVCpmgﬁny:‘"r‘”“~;5b¢as ST
© . PpAPImAL

: 3. The initial.  share capitel, of the Company is
£1,000 divided inte 1,000 shares of £1 each. . ‘

4, The shares of the Company - whether. forming part
of the original capital oxr of any- increased capital may,
pe allotted or otherwise dlsposed of "to such persons and
for.such consideration "and upon . such., terms, as the
Directors may determine subject in the case of any shares
forming pert of any increased capital to such directions
as to the allotment or disposal thereof asg may be given °
by the Company  in ‘general meeting at the. time of the
creation of such shares and pubject also to the provisions
of Regulation 2 of Part 1T of Table A. - o
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veferred to in Regulation

" vote for each share of which he is ‘the holder,

o
L e

"y .
A

) I

j islons  of Section 58 of the o

%, Gubjeet to the DrOVAHLONS of Seation 56 of th o

Aot ag§ kﬂrgference Sheves msy e issped on the femus.
thet they are, ox at the apiion of the Gompmuy are llabin® g8
to bhe redeemod, ) ‘ e

Pt
FoT 5
R

. yARIAYTON OF RIGHIS :
6, I . guch se arate genepé:}_ me'si;ing RS ig :{;’:‘ :::.
A n & of Pert T of Table A shall ~

be adjourned by rYnson of there being no quorum,presanturﬁg—
and 1% .ot the edjourned meeting a quorum shalh 1ot be
present within half an hour from the\tlmﬁ,aﬁpo*nted for Y
such adjourned meeting the holdexs of shares of the g¢lass »

present shall be a quorud. \ , ' w i
" rRANSMISSION OF SHARES © & .o

3 P , ) P o ),: . v ,1{\
. Any share mey Ve bransferred by a member to any
child or other“isauagsoaainA1aw,daug@ter-inflawi-@aﬁhexf.“
mother, brother, sister,’ hudband,; wife, mephew or niece W
of Buch member and any share of a deceagséd member may. “be
transferred to any such relative .aslmafoxeaazq“qf;
deceased member or to the executors or administrators,
any such deceased member, Any share standing in the'n
of the trustees of the Will of &any deceased member Or
a Settlement created by'a member or a deceased member W
be transferred upon any change of trustees to the trustees il
for the time obeing of such Will or Settlement or to =
person .to whom such member or deceased mempir would haier~
been entitled to transfer the same.’ A shalte may at any
time be transferred to eny member who at-the time: of. (e
srandfer is the holder of shares of the same class: aB ULCLEY
share transferred. Save as aforesaid the Diréctors,
in their absolute discretion. -and without assigning:
resson thetefor decline to register any transfexr of
share whether or not it is a fully paid -share. =

. 8.,The'proviéo to Begulatiqn 32tﬁ?ﬁart,l of Téble
ahall not apply to the Company. ‘ e Lo

VOTES' OF MEMBERS

9., Subject to any wights or ‘restrictions for .the
time being attached to any class or classes of shares,’
on a show of hands every member .present in person shall, -,
have one vote, and on a poll every member shall have: one

DIRECTORS |

10. (a) The number of Directors shall not be less
than ftwo or more than five and thé first Directorsyof the
Compsny shall be TDGAR LIVERSAGE,BRYNILDSEN ard JACK'
REGINAID VALENTINE BROWN. T . ' o

(b) The said’ Edgar Liversage Brynildsen shall,
subject to Article 14, be a Permanent Director and shall
be entitled to hold office as long as he lives ox unt il
he shall resign and hls  personal representatives #hall
be entitled to nominate hils successor.

R
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{c) The

be the Chaiyman O
reslgn or otherwise cease
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said Xdgar
£ the Board of Dire
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ptors untixr-

POWERS AND DUTIES OF DIREQTORB

with the Company
in menner require
may vote in ' reapect
and if he
and he shall be capable of

meeting of the Directors at which eny

11, A Director who 1s in
indirectly intsres

ted . in a ¢con

shzll declare the nature af his
the Act. A Dirsctor

d by Section 199 of

of any
do so vote his
consti

the

13. Any Director may &
gional capaclty for
11 be entitled to xe

propdsed ‘contract shall .come.
gonsideration.’ '

12, A Direotor mey hold any
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guch period and on
otherwise) &8 the Dix
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other thean -

Liversage Brymildsen shall

“a shall

ffice as & Director,

any.-way whether directly ox

tract or proposed

contract
interest

contraat orx proposed
vote .shall be gounted
tuting e Gquorum at.any
L suck, contract or
“bgfore the Bo

ard for

ér place

the office of
ffice of Director fox
to remunepation-and~

Y

Gﬁrbyt himself'or his firm‘iﬁ"
the Company -and he
muneration for pro

or his

faspional

asz L1f he were “hot & Director provided that

Ceases to be a Di

contained

of the Aot.

Becomes\bankrupt?o
composition with h

Bec¢omer

the Act,

prohibited from be
reason of any order mede un

. or

The office of-Directorﬂ

¢hall authorise a Dire
t as Auditor of the Company. ..
) . e

N . . ‘\.,,{l
ghall be vacate

Becomes of unsound mind, or
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Company .
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BORROWING POWERS
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ROTATTON OF DIREQTORS

(1) The Directors
otherwise

16, Subject to Article 14 :
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determined by xesolu
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{72) The Co in genergl meeting may determine
2 the rotﬁm in which Directors for the time 44
being shall retiye from office. ,

(3) A retiring piregtor shall retain office until
the dissolution or adjournment of the meeting at

which his successoY iszglacted, -
. MANAGING DIRECTORS AND NANAGERS | i

17. The Directors may from time to, time appoint one 8K
or more of their body %o the office of Managing Director A%
or Mapager fox .such period and on such terms as they "5
thipk £it end subjectioto the terms. of any sgreement,
entered into in any gparticular Gape may . revoke sugh
appointment. Any such appolintment ghall subject to the -
payment to the Directorimaappointed of such compensatien M
or demeges as nay be payehle to him by reason thereof e e
automatically determined if he ocease from any ceuse t0 NN

be a Director. « |
18, A Menaging Director oI Manager 'Bhall;rébég%a'&f”
auch remuneration (whether by woy of salary, commission g%

oxr participation in Prgfits T oT :Partly in one Way a:pd g 3
partly in snother) as the Directors may determine. = | :

. SECRETARY

_19. The first Secrétary shall be appointed at t
first meeting of the pirectors. Any Secretary for %
time being aftherCompany‘maxmsthGCt to the terms of an.
agreement between him.and.thé“*Company.bégrgmoved by thés,
pirectors and another appointed in his ploce. ~ The
cooretory may be sppointed. for such ‘term - at such..
remuneration'andxnlsuch terms a8 the Directors may thiy
£it, 1If at aany time there shall be no Secretary or for AN
any reason no Secretary capable of 'acting the pirectors i
may appoint an agsistant or deputy Becretary. . FRR S

DPISTRIBUTION OF PROFITS AR

20. The Company in.generalfmseting may resolve that
any surplus moneys ariging from the realisation of any.-
. capital assets of the Company, or eny investments repre-
genting the same, OT any. other undistiributed profitsmofw
tpe Company not subject to charge for income tax, may be’
distributed amongst the members on the footing that they "
receive it as capital. . ’ ‘ oo

NOFICES -

21, Notics of every: general meeting shall be given :R@°
in manner euthorised by Table A to eyery member excedt . i
those members who are by these Articles disentitled from
receiving such notices and those members who (heving no
registered address within the United Kingdom) have not
supplied to the Compeny an address within the United
Kingdom for the giving of notices to them. “ co
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'fTED thls ,g} day of . 6;21£L¥- 1953 -

WITNESS to the .above signatures .
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Bl is this day Incorporated under the: Companiés Act, 19

4l Company js Limited. .. =~ . R Ly
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A~ Given under my hand at L'on_don th‘is s
L July
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