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VAUGHAN AND BLYTH LIMITED (REGISTERED NUMBER 00514916)

ABBREVIATED BALANCE SHEET

31 MAY 2013
2013 2012
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 514,964 500,920
Investment property 3 283,310 283,310
798,274 784,230

CURRENT ASSETS
Stocks 782,780 641,508
Debtors 70,969 37,434
Cash at bank and in hand 517,523 735,569

1,371,272 1,414 511
CREDITORS
Amounts fathing due within one year 62,630 41,966
NET CURRENT ASSETS 1,308,642 1,372,545
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,106,916 2156,775
CAPITAL AND RESERVES
Called up share capital 4 33,000 33,000
Revaluation reserve 4,540 4,540
Profit and loss account 2,069,376 2,119,235

SHAREHOLDERS' FUNDS 2,106,916 2156,775

The company Is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 May 2013

The members have not required the company to obtain an audit of s financial statements for the year ended
31 May 2013 in accordance with Section 476 of the Compantes Act 2006

The directors acknowledge their responsibilities for

(a) ensunng that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) prepanng financial statements which give a true and far view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies
Act 2006 relating to small companies

The financial statements were approved by the Board of Directors on Z I " , '3 and were signed on
its behalf by

I (_2 T T Veoward
Director

S VAvowAr

The notes form part of these abbrewviated accounts
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VAUGHAN AND BLYTH LIMITED (REGISTERED NUMBER 00514916)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2013

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention, as modified by the
revaluation of certain assets

Financia! reporting standard number 1
Exemption has been taken from preparing a cash flow statement on the grounds that the company qualifies as a
small company

Tumover

Turnover represents invoiced sales of properties and construction work, excluding value added tax Tumover 1s
recognised for properiies on which contracts have been exchanged, and the value of construction work provided
under contracts, to the extent that there is a nghi to consideration, and 1s recorded at the value of the
consideration due Where a contract has only been partially completed at the balance sheet date, turnover
represents the value of the construction work provided 1o date

Tangible fixed assets
Depreciation Is provided at the following annual rates in order to write off each asset over its estmated useful
life

Land and bulldings - not provided and Penod of lease
Plant and machinery etc - 20% to 33% straight ine
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items

Long term contracts are stated at net cost less forseeable losses less any applicable payments on account  The
amount recorded as turnover in respect of long term contracts I1s ascertained by reference to the value of the
work cammed out to date Attnbutable profit 1s recognised as the difference between recorded tumover and
related costs

Deferred tax
Deferred tax 1s recognised in respect of all timing differences that have onginated but not reversed at the
balance sheet date

Investment properties

Freehold investment properties are included in the Balance Sheet at cost This policy represents a departure
from Statement of Standard Accounting Practice NO 19 which states that freehold investment properties should
be included at open market valuation In the directors' opinion, the departure 1s necessary in order for the
financial statements 1o give a true and fair view

In the directors' opinton, current values cannot be ascertained with any certainty without putting the properties on
the market it 1s therefore considered that any attempts to include the freehold properties at valuation could be
misleading and adversely affect the understanding of the financial statements

If the freehold properties had been included at a valuation based on annual rental the affect would be to Increase
investment properties by £390,000

This policy 1s also a departure from statutory accounting principles, which require depreciation to be provided on
all fixed assets The directors consider this departure to be necessary in order that the financial statements give
a true and fair view because current values and changes in current values are of pnme importance, rather than
the calculation of systematic annual depreciation
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VAUGHAN AND BLYTH LIMITED (REGISTERED NUMBER 00514916)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 MAY 2013

2 TANGIBLE FIXED ASSETS

COST

At 1 June 2012
Additions
Disposals

At 31 May 2013

DEPRECIATION

At 1 June 2012
Charge for year
Eliminated on disposal
At 31 May 2013

NET BOOK VALUE
At 31 May 2013

At 31 May 2012

3 INVESTMENT PROPERTY

COST
At 1 June 2012
and 31 May 2013

NET BOOK VALUE
At 31 May 2013

At 31 May 2012

4 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid
Number Class

33,000 Ordinary

Nominal
value
£1

Totat
£

537,519
16,055
(2,300)
551,274
36,599
2,011
(2,300)

36,310

514,964

500,920
Total

283,310

283,310

283,310

2013 2012

33,000 33,000

Page 4




