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Spafield Properties Limited (Registered number: 00511906}

Balance Sheet
30 September 2020

FIXED ASSETS
Tangible asscts
Investment property

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Capital redemption reserve
Retained earnings
SHAREHOLDERS' FUNDS

30.9.20
Notes £ £

4 120,536
5 5,835,324
5,955,860

b 20,685

121,288

141,973

7 425,721
(283.748)
5,672,112
g (3,145,688)
{286,897)

2,239,527

40,000
5,000
2,194,527
2,239,527

30.9.19
£ £
68,280
5.835,324
5,903,604
14,488
53,833
68,321
285,688
(217.367)
5,686,237
(3,124,901)
(283,495)

2.277.841

40,000
5,000
2,232,841

2,277,841

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 September

2020.

The members have not required the company to obtain an audit of its financial statements for the vear ended 30 September 2020 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(by  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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Spafield Properties Limited (Registered number: 00511906}

Balance Sheet - continued

30 September 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 30 November 2020 and were signed on
its behalf by:

T.S.B. Jackson - Director

The notes form part of these financial statements
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Spafield Properties Limited (Registered number: 00511906}

Notes to the Financial Statements
for the Year Ended 30 September 2020

1.

STATUTORY INFORMATION

Spafield Properties Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention as modified
by the revaluation of certain assets.

Preparation of consolidated financial statements

The financial statements present information about the company as an individual undertaking and not about it's group. The
company and it's subsidiary undertaking comprise a small-sized group. The company has therefore taken advantage of the
exemptions provided by section 399 of the Companies Act 2006 not to prepare group accounts.

Turnover
Turnover represents amounts receivable for rent and services,

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Fixtures and fittings - 15% on reducing balance

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair value is
recognised in profit or loss.

Investment properties are included in the balance sheet at their open market value. Depreciation is provided only on those
investment properties which are leasehold and where the unexpired lease term is less than 20 years.

Although this accounting policy is in accordance with the Financial Reporting Standard for Smaller Entities (effective April
2008), it is a departure from the general requirement of the Companies Act 2006 for all tangible assets to be depreciated. In
the opinion of the directors compliance with the standard is necessary for the financial statements to give a true and fair view.
Depreciation or amortisation is only one of many factors reflected in the annval valuation and the amount of this which might
otherwise have been charged cannot be separately identificd and quantified.

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of financial assets and
liabilities like trade and other debtors, loans from banks and other third parties, loans to related parties.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilitics are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted hy the halance sheet date.
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Spafield Properties Limited (Registered number: 00511906}

Notes to the Financial Statements - continued
for the Year Ended 30 September 2020

2.

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 3 (2019-3) .

TANGIBLE FIXED ASSETS

Fixtures
and Computer
fittings equipment Totals
£ £ £
COST
At | October 2019 140,343 2,005 142,348
Additions 73,615 - 73,615
At 30 September 2020 213,958 2,005 215,963
DEPRECIATION
At 1 October 2019 72,963 1,105 74,068
Charge for year 21,062 297 21,359
At 30 September 2020 94.025 1,402 95,427
NET BOOK VALUE
At 30 September 2020 119,933 503 120,536
At 30 September 2019 67.380 900 68,280
INVESTMENT PROPERTY
Total
£
FAIR VALUE
At 1 Cetober 2019
and 30 September 2020 5,835,324
NET BOOK VALUE
At 30 September 2020 5,835,324
At 30 September 2019 5,835.324

The valuation of investment properties were made by the directors on an open market value basis as at 30 September 2020.
On a historical cost basis these would have been included at original cost at £4,237.473 (2019: £4,237,473) and aggregate
depreciation of £Nil (2019: £Nil}).
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Spafield Properties Limited (Registered number: 00511906}

Notes to the Financial Statements - continued
for the Year Ended 30 September 2020

5. INVESTMENT PROPERTY - continued
Fair value at 30 September 2020 is represented by:
Valuation in 2020

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Other debtors

VAT

Prepayments and accrued income

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts

Tradc creditors

Amounts owed to group undertakings
Tax

Social security and other taxes

VAT

Other creditors

Other Creditors

Directors' current accounts

Accruals and deferred income

8. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR

Bank loans - 1-2 years
Bank loans - 2-5 years
Bank loans more 5 yr by instal
Other loans more Syrs non-inst

Amounts falling duc in more than five years:

Repayable otherwise than by instalments
Other loans more 5yrs non-inst

Repayable by instalments
Bank loans more 5 yr by instal
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£
5,835,324
30.9.20 30.9.19
£ £
16,528 4,065
2,031 -
- 4,086
2,126 6,337
20,685 14,488
30.9.20 30.9.19
L L
317,610 39,417
24,988 49.070
25112 30,892
(14) (14)
1,249 996
13,636 -
3,275 157,287
2,440 3,373
34,258 1,500
3,167 3,167
425,721 285,688
30.9.20 30.9.19
£ £
39,751 267,939
751,078 127,529
787,756 536,502
1,567,103 2,192.911
3,145,688 3,124,901
1,567,103 2.192.911
787,756 536,502
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Spafield Properties Limited (Registered number: 00511906}

Notes to the Financial Statements - continued
for the Year Ended 30 September 2020

9. ULTIMATE CONTROLLING PARTY

The company controlled by its directors T.S.B. Jackson and H.L. May.
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