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Clfford Chance Nominees Limited

Directors' Report
Year ended 30 Apnl 2015

The directors present their report and the audited financial statements for the year ended 30 Apni 2015

Principal activity

The company had previously been dormant During the year ended 30 Apnl 2014 the company received income ansing
from the break up of a trust fund that 1t had onginally been involved 1n establishing The income was donated wn full to a
chanty The company then became dormant agawn

In accordance with the provisions of s414B Companies Act 2006 and s4 15A Companies Act 2006, the Company 1s entitled
to the small companmies exemption n relation to the strategic report and directors’ report for the financial year

Results
The results for the year are set out on page 6

Directors
The directors who held office throughout the year and at the date of the report are set out on page |

All of the directors, as members of Clifford Chance LLP, are interested 1n the entire share capital of the company at the
begmmng and end of the financial year

Going concern

As explamned above the directors do not consider that the company will have any future activity Accordingly the financial
statements have not been prepared under the gomg concern basis

Disclosure of information to auditor
In the case of the persons who are directors of the company at the date when this report 1s approved
- so far as each of the directors 1s aware, there 1s no relevant audit information (as defined in the Companies
Act 2006) of which the company's auditors are unaware, and
- each of the directors has taken all the steps they ought to have taken as a director to make themselves aware

of any relevant audit information (as defined) and to establish that the company's auditors are aware of that
mformation

This confirmation 1s given and should be interpreted tn accordance with the provistons of $418 of the Compames Act 2006

Approved by the Board of Directors
and signed on behalf of the Board by Duyid Oickerton

| m_“b,(@wl:e/u/\

20 / W / 2015
10 Upper Bank Street, London, E14 5)]



Clifford Chance Nominees Limited

Statement of directors' responsibilities
For the year ended 30 Apnl 2015

The directors are responsible for prepanng the Directors’ Report and the Financial Statements in accordance with
applicable law and regulations

Company law requres the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements 1n accerdance with applicable law and United Kingdom
Accounting Standards (Umited Kingdom Generally Accepted Accounting Practice), including Financial Reperting
Standard 101 'Reduced Disclosure Framework' (FRS 101)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that pernied In
preparing these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgments and estimates that are reasonable and prudent,

- state whether United Kingdom Accounting Standards, including FRS 101 have been followed, subject to any

matenal departures disclosed and explained in the financial statements,

notify 1ts shareholders 1n wnting about the use of disclosure exemptions, if any, of FRS 101 used n the

preparation of financial statements, and

- prepare the financial statements on the going concemn basis unless 1t 1s tnappropriate to presume that the firm wall
continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They are also responsible

for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other wregulanties




o

Clifford Chance Nomunees Linnted

Independent auditors’ report to the members of Clifford Chance Nominees Limited

Report on the financial statements
Our opinton

In our opimon, Chfford Chance Nominees Limited's financial statements (the “financial statements™)
mve a true and fair view of the state of the company’s affawrs as at 30 Apnl 2015 and of s result for the year then
ended,
have been properly prepared n accordance with United Kingdom Generally Accepted Accounung Pracuce, and

have been prepared (n accordance with the requirements of the Comparues Act 2006

Emphasis of matter - Basis of preparation

In forming our opiton on the financial statements, which 1s not modified. we have considered the adequacy of the
disclosure made 1 note 1 to the financial statements concermuing the basis of preparation The company's activiues ceased
1n the prior peniod and the directors have mdicated that they do not consider it will have any future acuvity Accordingly,
the going concern basts of preparation s no longer appropnate and the financial statements have been prepared on a basis
other than going concern as described in note 1 to the financial statements No adjustments were necessary in these
financial statements to reduce assets to their realisable values, to provide for habilities ansing from the decision or to
reclassify fixed assets and long-term habihiues as current assets and liabilities

What we have audited

‘The financial statements comprise
the Balance Sheet as at 30 Apnl 2015,
the Profit and Loss Account and the Statement of comprehensive income for the year then ended,
the Statement of changes i equity for the year then ended, and
the notes to the financial statements, which include a summary of sigrficant accounung policies and other
explanatory information
The financial reporting framework that has been applied in the preparation of the financial statements 15 applicable law and
Umited Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 101
“Reduced Dasclosure Framework”
In applying the financial reporting framewaork, the directors have made a number of subjecuve judgements, for example in

tespect of sigmficant accounting estimates In making such estimates, they have made assumpuons and considered future
events

Opinion on other matter prescribed by the Companies Act 2006

In our opimon, the informauon given in the Directors’ Report for the financial year for which the financial statements are
prepared 1s consistent with the financial statements

Other matters on which we are required to report by exception

Adequacy of accounting records and mformation and explanations received

Under the Companies Act 2006 we are required to report to you if, in our opinion
we have not recerved all the information and explanauons we require for our audit, or

adequale accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

+  the financial statements are not 1n agreement with the accountng records and returns
We have no exceptions 1o report ansing from this responsibihty




Chfford Chance Nominees Limited

Independent auditors’ report to the members of Clifford Chance Nominees Limited {continued)

Directors' remuneration

Under the Companies Act 2006 we are required to report to you if, 1n our optmon, certain disclosures of directors’
remuneration specified by law are not made We have no exceptions to report arising from this responsibility

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you 1if, m our opimon, the directors were not entitled to take
advantage of the small companies exempuon from prepanng a strategic report We have no excepuons Lo report ansing
from this responsibihity

Responsibilities for the financial statements and the audit

Our responsibilities and those of the directors

As explained more fully in the Statement of directors’ responsibitities 1n respect of the financial statements set out on page
3, the directors are responsible for the preparation of the financial statements and for being satisfied thar they give a true
and fair view

Our responsibility 15 to audit and express an opinion on the financial statements in accordance with apphicable law and
International Standards on Auditing (UK and Ireland) (“ISAs (UK & lreland)”) Those standards require us to comply with
the Auditing Practices Board’s Ethical Standards for Auditors

This report, including the opinions, has been prepared for and only for the company's members as a body 1n accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose We do not, 1n giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this report 1s shown or 1into whese hands 1t
may comne save where expressly agreed by our prior consent in writing

What an audit of financal statements involves

We conducted our audit m accordance with ISAs (UK & Ireland) An audit involves obtaimng evidence about the amounts
and disclosures 1n the financial statements sufficient to give reasonable assurance that the financial statements are free from
matenial misstatement, whether caused by fraud or error This includes an assessment of

whether the accounung policies are appropnate 1o the company’s circumstances and have been consistently applied

and adequately disclosed,

the reasonableness of significant accounting estimates made by the directors, and

the overall presentation of the financial statements
We primanly focus our work m these areas by assessing the directors' judgements against avatlable evidence, forming our
own judgements, and evaluaung the disclosures in the financial statements
We test and examinre 1nformation, using sampling and other audiung techmiques, to the extent we consider necessary to
provide a reasonable basis for us 10 draw conclusions We obtain audit evidence through tesung the effectiveness of
controls, substantve procedures or a combination of both

In addiuon, we read all the financial and non-financial information in the Annual Report to dentify matenal
mconsistencies with the audited financial statements and to 1dentufy any information that 1s apparently matenally mncorrect
based on, or materially inconsistent with, the knowledge acquired by us 1n the course of performing the audit. If we become
aware of any apparent matenal misstatements or inconsistencies we consider the implhications for our report

Lavd Thdtos "

David Thurkettle (Sentor Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Stawtory Auditors
Londo:

Yo }:lp,f% 2015




Clifford Chance Nominees Limated

Profit and Loss Account

Year ended 30 Apnl 2015
2015 2014
Note £ £
Other operating expenses - (76,796)
Other operating income - 76,796

Result on ordinary activities before taxation - -

Tax on result on ordmnary activities 4 - -

Result for the financial year - -

All results relate to discontinued operations
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Clifford Chance Nominees Limited

Statement of comprehensive income
Year ended 30 Apnl 2015

2015

2014

Result for the financial year -

Total comprehensive income for the year attnbutable to the owners
of the company R




Balance Sheet
as at 30 Apnl 2015

Clifford Chance Nominees Limited
Company Registration No 0511097

2015 2014
Note £ £
Current assets
Sundry Debtors 100 100
100 100
Net assets 100 100
Capital and reserves
Called up share capital 5 1060 100
Profit and loss account - -
Total shareholders' funds 100 100

These financial statements were approved by the Board of Directors on 20 / 1)

\ 7N g—dé%
Director

Dovd  Bickeston

2015 and signed on their behalf



Statement of changes in equity

Year ended 30 Apnil 2015

Chfford Chance Nominees Limited

Balance at | May 2013
Result for the financial year and
total comprehensive income for the year

Balance at 30 April 2014

Result for the financial year and
total comprehensive income for the year

Balance at 30 April 2015

Called up Profit and Total
share capital loss account  shareholders’ funds
£ £ £

100 - 100

100 - 100

100 - 100




Notes to the financial statements
Year ended 30 Apnl 2015

1.

Chifford Chance Nomtnees Limited 1s a private hmuted company mncorporated and domiciled in England and Wales The
address of the registered office 1s given on page | The nature of the company's operations and its principal activities are set
out 1n the Directors’ Report

Accounting Policies

These financial statements present the results of the company and not the consolidated results of its subsidianes The
company s a wholly owned subsidiary of Mithras Limited and of 1ts ulumate parent Clifford Chance LI.LP It 1s included in
the consohdated financial statements of Clifford Chance LLP which are publically available and can be obtained as set out in
note 6 Therefore the company 1s exempt by virtue of section 400 of the Compames Act 2006 from the requirement to
prepare consolidated financial statements

The principal accounting policies are summarised below  They have all been applied consistently throughout the current and
preceding financial years

Basis of preparation

The company meets the defimtion of a qualifymg entity under Financial Reporting Standard 100 issued by the Financial
Reporting Council The financial statements have therefore been prepared in accordance with FRS 101

As permutted by FRS 101, the company has taken advantage of the disclosure exemptions available under the standard n
relation to financial mstruments, presentation of a cash-flow statement, standards not yet effective and related party
transactions

Where required equivalent disclosures are given in the group financial statements of Clifford Chance LLP The group
financial statements of Clifford Chance LLP are available to the public and can be obtained as set out in note 6

The financial statements have been prepared 1n accordance with Companies Act 2006 as applicable to companies using FRS

101 and on the historical cost basis Historical cost 1s generaily based on the fair value of the consideration given 1n exchange
for the asset

The company has previously been dormant Duning the year ended 30 April 2014 the company received income artsing from
the break up of a trust fund that 1t had originally been involved in establishing The income was donated n full to a chanty
The company then became dormant agamn Therefore the dwectors do not consider that the company will have any future
activity The financial statements would be no different whether prepared under the going concern basis or not

Taxation

Current tax, ncluding corporation tax and foreign tax, 1s provided at amounts expected to be patd (or recovered) using the tax
rates and laws that have been enacted or substantially enacted by the balance sheet date

Critical accounting estumates and key sources of esamation

The preparation of financial statements in conformity with FRS 101 requires the use of certain cnitical accounting esfimates
and judgements It also requires management to exercise judgement in the process of applying the accounting policies
Estimates and judgements are continually evaluated and are based on histonical expenence and other factors, including
expectations of future events that are believed to be reasonable under the circumstances In the opinion of the directors, there
are no cntical accounting estimates and key sources of esttmation relevant to these financial statements

Chfford Chance Nominees Limited




Chfford Chance Nominees Limited

=
Notes to the financial statements
Year ended 30 Apnil 2015
2. Activities
Certain investments and cash are registered 1n the company's name 1n 11s capacity as a trustee
3. Employees, Directors’ emoluments and audit fees
The company had no employees (2014 none)
The directors did not receive any remuneratton from the company duning the year (2014 £nil)
The auditors did not receive any remuneration from this company (2014 £ml) The audit fee of £1,500 (2014 £1,500) was
paid by Chfford Chance LLLP, the company's ulimate controlling party There were no non-audit fees in erther year
(2014 £mb)
2015 2014
4. Taxation on profit of ordinary activities £ £
UK corporate tax at 20 92% (2014 22 84%;) based on the result for the year - -
The tax 15 the same as that resultng from applying the standard rate of corporate tax wn the UK 2092% (2614 22 84%) to
the result for the year
The Finance Act 2015 was enacted on 26 March 2015 and included legislanon to keep the main rate of corporation tax
unchanged at 20% from 1 Apnil 2016
2015 2014
5. Called up share capital £ £

100 (2014 100) 1ssued and fully paid ordinary shares of £1 each 100 100

11




. Clifford Chance Nominees Limited

Notes to the financial statements
Year ended 30 Apni 2015

6. Immediate parent undertaking and ultimate controlling party
The ultimate parent undertaking and controlling party 1s Chifford Chance LLP, a limited liability partnership registered m
England and Wales The wmmediate parent undertaking 1s Mithras Limited, a company registered in England and Wales. The
smallest and largest group to which the resuits of Chfford Chance Nominees Limited are consolidated 1s Chfford Chance
LLP, whose financial statements can be obtained from 10 Upper Bank Street, London, E14 5))
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