Companies House
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Registration of a Charge

Company name: PHILLIP WEISBERG LIMITED
Company number: 00511057

XOOUFJXK

Received for Electronic Filing: 22/07/2020

Details of Charge

Date of creation:  21/07/2020
Charge code: 0051 1057 0018
Persons entitled: ARBUTHNOT LATHAM & CO. LIMITED

Brief description: BY WAY OF FIRST LEGAL MORTGAGE ALL THAT LEASEHOLD
PROPERTY BEING FLAT 2, PHILLIPS HOUSE, 52 GOODGE STREET,
LONDON W1T 4LZ REGISTERED AT HMLR UNDER TITLE NUMBER
NGL691093

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 00511057 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: PENNINGTONS MANCHES COOPER LLP

Electronically filed document for Company Number: 00511057 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 511057

Charge code: 0051 1057 0018

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st July 2020 and created by PHILLIP WEISBERG LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 22nd July 2020 .

Given at Companies House, Cardiff on 23rd July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
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PHILLIP WEISBERG LIMITED -

and

ARBUTHNOT LATHAM & CO,; LINITED

LEGAL CHARGE _
. Fiat 2 Plnlixps Hmzsxe, 52 Gﬁu&ge Strest, [ mndnn Wit 4L£= :

“Forii of Charge filed nt the Land Regisiry tider reference MDTS6D

: '.T;His-_LEI;AL-{:HAME'dat'cd- e ".Ymtg L -.za’za is_madﬁriﬂﬁm’EEH |

Gy PHILCIP WEISBERG LIMITED { Cumpany sunber 00511057 3 and whose
o :egzsterzd office i5 af Fird Floor, Winsion House, 349 ngenzg Park Road, London.. _
Umtcd ngénm, N3 1[)}] ("’lhe (.hargur*' )and '
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| ARBUTHNOT LATHAM & CO., LIMITED of Arbuthnot Flouse, T Wilson Strect, -
London ECIM 28N (“the Eank“ which expressmn shatl: inelude 31:3 SUCLESSOLS and

ass1gnees}

DEFINITTONS AND INTERPRETATION
Tnthis Legal Chiger

.f_lslw',r At Hreang the Law u’mepieﬁy'Act 1925 :

"Amh(}rity’ fricats an,y gﬂwmment dﬂpmmenf locai or publm suthﬂmy or stamtmy R

uncﬁcrtakmg,

‘Business Day' means 4 day ot whmh the relevant Lc}n&m mzerban?c marﬁcets &g ope:n far'
: dcahngs betweer, hank-,

g '{“'h'arge'd Asgets’ meang the property assets debis ﬁglilq and tmdertakings whick are from
* timé fo time chargcd’t@ the Hank h}r of pursusmt tor this Chesrge and ficludes any part of or -

mtere st tharedis

"Debtar means thﬂChaxgm, :

* *Default Rate! means ihe defanlt rate specified in any agrecinent between the Bank and
“the ‘Chargor pursuant to which this Fegal Charge has Boen enfercd into and if none: is

specified. medny 5% per. aonony above the ase rite fmm ‘thmie 10 time- of‘ Arhmhnm :

' La’thmn& Ca, ’.{:mttad

-"Emumhmnce‘ THERNS - gny mortgage ehm’gﬁ plcégc i,wa asnlgmnent hypcthccahou'
. speTiy interet. doferrad purchase tide retention keasing. sale-and-purchese or salé-und-
. lgaseback: arfangerent preferential nghl trissl arrangement. or-any right: mﬂfcmng .

priority ‘of payment: ‘whatsoever ovet Or in any property assels or i ghts of whatsosver
statire dnd inclydes any agrésmcm fm' arty of the same] :

'_'Iunumnmenmi laws" nieans the. Eviielinte Iaw ami afl applmabla ineaﬁ govermnenta} o :_ _
quasi-goverimental hcms mles  regilations hcﬁnﬁes orders - parmits. decigions. of

requirentents concsming discharges of cortaminants vcdupational o public. beafih ami:

safety-of e énvironfaent. and. way order mjunmun Judgnient dec!araimn Ilohc&: oF.

dcmaud isstied pursusnt it any o theriry

"'F'Vﬁlt i)lf ﬁeﬁmlt‘ e any-event st oul i Clewse 5.2 nnd 'say event ot exrcomstance
- avhich donstiulés an cvent of default undcr ‘any other agremneﬂt o deed betw;een the
. Lharg‘ﬂr dndior the Tiebtor andthe Bank: ~ -
'Inmh'eney Aot means the Insohmcy Act: 1986* :

: "LLP' nears amr lﬂnﬂed Hakiliey parmﬁrshrg: which undﬁr me Iam of any Junsdmma ﬁas
: _.sepanne legal persanamy from it partners; . : :

L ;-'L&.T-(;joia.gnimj 'Ac't_"means -t‘ha-};,énala:sra and ‘Iénam;(cmﬁamsj Act-i?&‘s;. _

: ‘Mnﬁgaged l'rnperty" wmeans the freehﬂid aiid. ieasehaid prcsperl:y Gf the Chargar referrcd B
‘toin Schedule 1 togerhier with ali buaidmgs fistuies: (inciuding trade fixtures) and- fixed :

plant and’ machinery from fime ‘to time thersonand all improvements and additions

thereio and whers tbe cotiet, reqmms shall sean any ]:rart or paﬁs of fhe Mortgage:d-._ .

Pmperty,

'_‘Gbﬁg:_ir‘ méars e‘ach_ af-:ihe'cﬁsfgm; an_a any .Dglsmri;-.

- 'Gécupationai Leaws tocans ‘thig ]Eases oF Lmderieases o which the Mortgaged }?mgerly '
S g forihe tihe imng subgect o _ _ : .

) ‘Permd' meass the- per,md cummem.mg o the date of this Legal Cimrgﬁ and endmg on _
- he date‘upon which the: Rank certifiss in. writing to the Chargor thet ali-fhe Seowed
~ Linhilities have been uncondmonally and Jrrwacabiy pald and: dlschafged o foll;



Planbing Acls' mieasis -gny datufe. for ﬂ:f: tine bcmg in fords rclatmg foy devavn, sind
_-m}muy pianmng .

. ‘Prmr Charges’ meam t!:le Ennmnbmnces existing at the date af th.lS Legal Charge detmls

of whmh are set out i Seheéulc Z (ﬁ #Eyl;

Hgeeiver tméans aﬁ,y mc&ﬁfér ot yeceiver and manager or adminisirative receiver-
appointed by thi Barik wnider or by wirtee of Thig Legal Chidrgs wheiher alone or jointly:

with sy other persart and ehidey any substitute for any- Uf thet appomied trom time to

U time:

- *Reutal Tucome" misans the gross rénts mnd Toened foss and other monies receivible now
T ot Beredficr. ot any Hme by the Chargor in respott. of or arising oul of the Morlgaged -
- Property or any agreement for lease. or otherwise without: Himitation derived hy: the;

Chargeir From' the Morigaged Froperty or ofherwise paid to or received by the Chargor i .

- respest of thf: Mortgaged Pmpcrty Buit excludmg misuratee rents or sefiies charges or the.
Colikey o : .

"Secured Liabﬁ&ié#"-‘mé@s: "

(@) ol indebiedness, Habilities and obligatiots which gre tow oF may: 4t any tme:

aftér the date of iz Leégal Chagge he dus, oWwing or Incurred in tev- mamsr

whatsoever to ihe Rank, by the: Debtor whethior: actually or mntmgently and
- whisthier sulely-or Joily with amy other person md whether ay principal or surety.
- and-whether of not-the Bank shall have beer an original party. to the relevant

‘iransiictiofn and in ‘Whatevar curreney denaminated including all labiiitics from-

firae o Hime issued or ideuired by the Baile at: the request of the Debtor in
- SONReCTion. Wrﬁh fﬁ)}‘mgn emh{mgﬁ: transactions, aceeptinees; discounting or
olherwise of under any guarantess, bonds, indemnitics, docuimentary - or othies
- Gredily or- ey igtréments whatsoover . and including . initerest, discount,

commissions and any other lawiul charges or expenses whidh the Bank may in
- fhe eatirge of ity business r..hargc m respecft of 2ll such indebtedngss: lmbzhtms arid

-'ﬁhhgatmns and - : : : .

(S}E 313 ohhgatmm and lnahﬂme«a t}f any kitiﬂ' tmlng BOW OF aﬁﬁr the dafz of ghis
: [&gal Charge byfhe Chargm to the Bank under ihis. Legal E‘iharge

' '."Slzbwitiian Heans @ subxadlary andertakmg Wﬁhﬁ! thc mcaﬁmg Qf sectmu 11'52 cnf e s
' .'_C‘om;‘:amag Aot 2006 . o

‘i this Fegal Charge; unless the sontext otherwiss feuuires-

.ji.i;l-"_ Wﬁl‘ds demtmg this smgular numher le}' Shall’ mrxlude fhe pluml mlmbsz* o

a.isn and vice varsa;

22 wnrd‘s denetmg the nﬂutral pender ﬁrﬂv shall alsn mcludc thc maigilie

gmdtr am:l fmuuac gxﬂd&r and ’ﬂce w.:rs&,

L2377 referencesto Clauses snd Schsdules are to the clivsés and schiedules 16 His
© - Lepal Charge and references to sub-clanses chall unless otherwise specifieally

~stated be construed as references fo the sub-clauses. of the Clause in which the

o :efercnee apps:ars arid ref_ercnces to this Legal Charge me]_udc_: its S{:hf;c_!u%en, _

T PN BN eianse headmgs: are inseried for dase of ref'eremze {,:1113 amd aie nol o affect

© the interpretation of this Legal Chargc, :

125 exu:pt to the éxtent thre confext [TthﬁrWlSt’. rcqmres iy rﬂfﬂrence in thl§ '

dovuinent 1o this Legal: Charge’ and any othier documment referred to it includes
‘any document. expressed. to he supplemental to. or gollateral with: or which is

enteréd into purktant to. or 15 accordance herewith, or therowith - and shafl be.
-desised ta ineluds wmy dnstrients mendmg viryiig supp]emenﬁng mvaung or
replavisg the ey of any such tocumenty from time o fime;
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LLE refirences to @ person are 1o be construed tiv indiude sorporations firms. -
© . Gpripanies partherships individuald dssociations states and administrafive and
- govemmentad and other entities whether or not a separate legal entity;

CLET - yeferences fd sny p&rem are to Be construed to iriclude refereﬂces tﬁ that :

L pcrsm {2 3ucccssars tran&fewes aﬁd asgzgns wizwth;,r diréstor mcl:rer:t

CL2E mfmscs 1o any sLatutor} prmrlsmu e 16 be consimc::d L] refcrcuﬂcs fo thit

ssammy provision 48 amended sipplemented re-eriacted or taplaced from tinie: 1
" time (whether before ot affer the date of this Tegal Charge) and are to inclade any =

orders. regulations Instruments or-ofher subordinated Eegjsl&imn thzde under or v
: denvmg vahdﬁv fmm ﬁmt stistiitoey- pmvmmm : .

: 129 ] : the Wt:«rd& atiwr‘ amd 0therwme e 1101; to be consmd ejusdam geneﬁs

: wuh any R}tégmmg words whaze ! wzder sonslrustion s passlbie, ad.

a0 e words “including’ ana'fia-.pa:rﬁcuzaf-mm.be constued s being by the

-+ wiy of illustration ot enphasis only and #te not o be éonstrued as, not shall they
take cﬁ‘cci; s, sl_imi_thjg thie penarality of -z_tnj? fﬁtﬂ_g@iﬁgfw{mis.: _

A reference in thls l.ﬂga] Lhm‘ge o a charge or mortgage uf gny frcehukl or !easehold

 properly includes all buildings and all-the Chargor's fxtiires and firtings Gineluding frade
.ﬁmures and ﬁttmgs} and fixed planit dnd ma@hmar} from time io time on mch properiy

"I the Bank retsonably considérs ‘that thie amolint ‘paid by an Obliget ot zm'y__tithéff :
peiton o the Bark in discharie ol any of the'Sécured Liahilites is Hialy fo be nvoided o
otherwise set aside o fie bankeupitey, hqmdatmn of aiministiation of an’ Obiligor or any
-gther pafson then thal wiount shall sot be cotisidered to have beeit mevacabiy paud ok~
:ﬂlf: purposes of this I ,ﬂg&i Charge: h :

U‘tﬂess expwsdy pmv;desi ity ‘d:ua Legal Lhaxgﬁ 0 ihe mntrafy X g@rman wha et g
party tortifs Légal Charge has no right under the Contracts (Rights of Third Parties) Act
1999 10 énforee or enjoy the benefit of any term off thls Charge. - Numlﬂ-nstaﬁdmg iy
term of this Legal Chargre the consent of a person who s nota My o ihiis 1 t:gal Charge :
is m)t rcqumed to rcsma:;d tennma‘bz m‘ vaxy ‘thls Legal Chm'ge dt any tum: ) :

: ':1,6.i-__ ' ._ . this Cizmse 1% shal! hﬂ‘v‘fﬂ apphcatwn for ”&he avmdanw of -;iuubt and
" whete the: mzpresmoﬁ "the Chargﬂr" cc-mpnsss twoor mme pm‘ws}é

ez - oany rﬁpmsania’imm or etatemams hemg v & in lhlS L gal Cha;ge i felatmn.
oy the Chargor: shall be: epnsirued ag representaﬁms of statoments made. separamiy
. relation 15 each 6F fhe parties comprised in such expression and as. ' the
tepresetitition o statement was repeated separately in relation to'gach siach party.
sl by cherging pr-:ms:m mall rclate o pwpﬁrl}‘ hczid bv either or l:rolh of the
Chargm, and

1.';6';'3_- ; alt of the md&b@edness, ubhga:{mns, covenats,: I\eptesentatmns wanantms ar
- ather. abligations given heretnder by the Chargnr ("agreed oblipations”) afe piven .

by euch party comprised in the éxpression “the Chargor” severally and also jointly

“with every other of the Chargor and vach Chiargor agrees and consents 1o be bound
by thes agraed-obligations notwithstanding it -any othier 0r others of the Chargit
whiich was o were infendsd 16 execute this document. {or any of the' same) may
w6t do so'or may not éffectially be bound thereby and notwithstanding that any of
sich agrecd- obligations may b determined by Ay stich partv oOF iy beoomv:- :
mvahd or menfc@meabla against that party. -

T}m terms rof' any other d@cds; agwamcuts oF sxdc laitcrs hztwwn ihé pa s barat{: e
incorporated in this Legal Charga 1o the extent: mqmred to ensure that an dwposztmﬁ of

. the Cha;rged Anwels vortained. in this Mgﬂ Charge is 4 walid dxs;msxtmn i gegordanis

with: Se:ction 2(1} of the Lawof Prc}party {Nhsce]lameaus mesmns) Aat 1989
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“hand...

Thid Legal h harge sha}d mkr: v:ﬁ’izrx agd de:‘,d CVER i i party to {I'may execule itunder .

: qFCURII‘Y

fhE Chargor coveranty -:luly ind pum:hmlly taa pay aiid: dmﬁarge 0 I.%}ﬁ Bank: fO‘:tthﬂl '
ot demand anly of the Secured Liabitities owing by the Chargor or the Debtor. at' the thie

e ‘of times when and i tHe cufrebicies which they becoms dug: for payment “hﬁﬂlﬂf at
- uaturttyom acctla:'atmﬂ or demand uroiberwise. _ _ -

‘T Chargor as mnmmng secumy for the payment Of dmharge when dae of lhe'_ :

. Seeured Liabilities and a1l its ofher obligations nnder ﬂ-us Icgal Charge bercby i:hargcs o
CFavour of the Brarike with full title guarantee S

AT by ’way of first Jepal mortgagc the 'Mertgaged Pmpert:y subjcct t@ {but 1 th% :

Guse of properties réglstered ot the Land Registry only 10 the extont that such ate’
" vegistered of protected  on the Regleter of are averndmg interests} and with the:
* henefit of any existing leascs rights nghi of: h'acmg a.nd unpalé vendar 8 lums snd:

“similar-and assaclated nghts

533 by way of first fixed charge all Retvead Incoin present or futuse and whether

- piyable now or ‘in the futuee and the procgeds of ‘any sale lease or wher
disposition of the Mortgaged Property and all rights aid olaiing of the Chargor -
‘sgaingtall lﬂss-:es sub-lessees. Hoensees of ocm:fpters ot 1he Mmtgaged Praperty -
and alt gnaraniors. and suretics for the obligations of any such persen or other-thied. -
‘parties. in relation 1o the Mortgaped Property now or'in the fiture mstmg aid-
capable of beitg satisfied by the payment of mant:y pmmdf:d that nething n this.

- subselauge shall constituie the Baak as a mortgages in pogsession: o

T35 whare i Chargﬂr alsi owns or i cnt1t"icd -z shidre in :ﬂw colipany by .

- virtue t the Chargor's inferest in the Property, by way of fixed chm‘ge all wfthe. -
- Chargor's Hights #itle and futctests in and ahy benefits arising oit of eanh such_ :
" shafes aml : : : _ o

: 224 ﬁ the Cbargpr En mmpany oran LLP by WAy af f rst ﬂmﬂmg charge thc' :

undcrmkmg ard all other property. assets and nghts of such-petsot vt effectively-

‘charged above botl present. and. firture and the. Bank shall have the power o0 -

“gppotitt. any éng of ‘more persons the. Bank fhinks. fit o be ah administrator, and
pardgrapl 14 of %hedule Bl of the Imohency Act shiall appl} o thils ﬂnalmg
charge

Thia %cmity cmﬂfed by ﬁm Legal Chargf: shall rank snl:gect mfxly tor. the Prior {:harges :

- {if any), The Chatge created by Claiise 2.2.4 ghall (nnless otherwise expressly agreed in
weriting By the Bark) be a first floating chage unless it is donverted intora fixed. charge: " -
'_pm-s*uant i th:g Legal Charge o by uperanon oflaw..

e Baink may at any titiee By Hotice m the Lhazg&r convert the fluatsng nharge cre.ated

by Clanse 2.2.4 ifito a fixed charge as mgazds any’ Charged Asscls specified in suchnotice”

and the Charpor will forhwith execule In respeet of fiie specified Charged Assets a

- miortgage ciarge: ple:dge Br assigninenl (as the case iy bejof sich Chargszd Assats it
“favour ol the Bank and iri sm,h o ay thsz Bank mqum‘:s ' :

. The ﬂﬁa’{mg charge ereated by Clause 2. 2 4 shnll automau:.a]ly (pmnded thai sm:h'
- floating eherge shall not antometically b convéried iiné a fixed chage solely by redson.

of (a) the obtaining of 2 moratorinm .under section 1A of the Insolvency Act, or (B).

- anything ‘done with & view to -obtatning such a moratorium) and without notice be
- eonverred inte o fixed c:hargc mmspect of aiy Chargcd Asgcts subject o li

: 2‘51 : 'wbig.]_q___g_ha’ili;ﬁﬂéﬁsé Sﬂbj.e'ﬁt.?ﬁ_ mlm:umbrmce,m :
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25% 1f and w?wn ANy, pemon ifmes ot ncmf' 185 “&he Cha:gm Fhi il mtendﬂ to !gvy a_

s 1f il whf:n ihe Charg:nr shall. ceass i s:any ﬁm husma% or fn be a gc}ing
mﬂm LYI' -
254 ffanEventof Héfal_i&' shall take place; ot
255 B any of lhe Seeuped Lnabﬂnim becnma n:lue and crut@fandmg pm:r twibeir
. . #tafed mamﬂty; of ' ' col
256 - ' 11‘ ﬂ‘li:— Chargur 5%1&?1 ba i bfcach nf Ay grtmszon of thig chal Charge or uf

anhy agreement containing sy teriyand conditions of or applicable to the monies
~obligations and Labilifies secured by thiis Logal Charge and such conversion shall
bc deetmzd R} GOCHI‘ ‘the mstant hefﬁrﬁt anch erve:nt a:-cc:urs :

In Ehe cage uf any part of the Charged Assets consisting ofland. whmh 4 at the daie of
this Legal Charge registered af the Land Registry, or which betomes so registered alter

. the:date of this Legal Charge, the Chiargor hereby apphes for a restriction 1o be entared n
_ the Pmpnetorshlp Regmer af the felevant title or fitles 1 inthe mllawmg TermEs :

' "No disposition of e wgistemd Estaie by !;he pmpﬂt:lﬁr oi thie repisicred i f:staiﬁ oF h} the -

proprietar of any registsred: charge, ot being & charge r;g;bt;.md before the gniry of this
restrigtion, fst0 be registercd withont a written consent signed by the prapristor for the

‘e bemg of e charge: dated (date) i faveur nf Arhuﬂumt Latham & CE) leﬂed i

mﬁ:m.dt@ in tha eharge& regis’te’:r *

in the case of an;, part of thc Mortgaged P‘mperty wzamstmg of land whmh is n@t -

':mglstwre& Amider the Lanid Reggsimtmn Act "ﬁﬂ” the Ch&rgm hcrcby covenants with the
Brasik thal

o 2”}'1 “no personi shall during the cotitimeatce: c}f this securify’ be registered tnder

“thig daid Avts s pmpne‘tor of such pmp@ﬂy without the I:mﬂ: eoiigent i wrznng of

the. Bank i

LETE L pon Fm_';.f. such. régxétﬁzﬁoﬁ the Chargor shall procuze the smﬁltaheaus_

- registration of this Legal: Charge in'the Charges Rogistor and the resteietion set out.

i Clavise 2.6 T fhig Propiistorship Register of the relevant tifle whith relabés 1o/ all
“of or may such piet of the Morigaged Propery and the Chargor-shail Forthwath

deliver ta the Bank an official gopy of the register showing the entries that exist.

on the register on. completion. of swch registration fogether with the Title -

+ Information Docunent confitming completion of the registration,

Upnn the Hank bemg sat:sfmd thai the Seeured Liahilies have bef-:n mendzhmaliv .
and irrevocably piid and discharged in. full and Tollowing: a wrillés request from: the

" Charger the Bank shatl; gt the vost of the Chargor, release and whm appmpnate reassngn a

tile secur:ty msmé by this lﬁgal Charg::

- The Bank's. m.rilﬁx..a[ﬁ of the amotnt of the Sn:cuzﬁd Lishilitles rmtstandmg at any tu:[m :
sholl -in the: abssrics: of iranifest erTor hc canciuswe for all pmpmaes as. ag&mst the:

' :-Lhargﬁr

Th& Chm*gor Lmﬁmdmonally and mcvucably agrecs that Tepayinent af alt or any pazf' B
afthe moneys forming part of the Chizged Assets is and will Be subject to and conditional

“upon the payroent and: discluirge in full of {hié: Seenred Lishilities to the satisfaction of the -

Dank and accordingly wnless anid until sugh time as the Secured Liahilities have been so

. vepaid and discharged in full neither the Chargor nor any person claiming under through -
or-on the Chaigor’s behalf mey fequest deinand of require the puyment or repaymnent of
and the Bank will be undér o ohligdtion o pay ¢ repay dll orany part of the ménicy

forming part of the Charged Assets to-the Chargor of any &uch other person of i rélease”

V- athorany part of the Cha:rged Agsels fmm thie ferms of t!us Lagai Chargc
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UNDERTAKINGS IN RESPECT OF THE MORTGAGED PROPERTY

' ﬁ"egnt'ﬁe I*ndertakmgs The Chargarshal! fiot during thn: Pem;d_

ELY
e e ¢hang¢d the prﬁssent e of ﬁ:c Mﬂrtgagt:d Pmperrv. '

AL

' 315 o

mﬂm thc prior consent i wntmg of the Bank chzmge or perrmt ot suﬁer to-

Cdi pemut of suﬁ‘er ta-be done in. or upon the Mmgagsd Pmpert} ﬂny msté '
spml or destriciion aid net maks pefidt or suffer to be madé- any alteration ar

auddition. to- the: Marigaged Property. without the prior. consent in witing of the

Bank agd; i the event of the Barik piving consent th sbrvivence and proceed with
the warks, the Chargor shall without delay ¢airy out those works to the Bauk's
satigfaction in decordance witli the .pr«:rvis:iam- and conditions of the eotisent;.

_ %E'Ver unﬁx oF Ferhove iy of ihe ﬁxtures r pl-t oF maainnery oh the_ _
Mortpaged Property except for the pirpises of & fecting ay nccessar:, repmrs or

ok replacmg fhie same wﬁh new uwid ﬂnprovwd nmdels

cremﬁ anv Encumbmnw upen 111e Martgageé Pmpdﬂj. G fiy pa:i af it rior:

-eonvey assign or transfer the whole or declare o trust fa sepect of or any part of -
the %i{:ﬂgaged Propﬁrty withott the prmr Wiitter consent-of the Babks .

‘withoiit “i?hﬁ prior writien consﬂnt of the Bfmk dlect to waive &mptlm under .
Behedale 1010 the Vilue Added Tax Act 1994311 | respedt Of ariy-sepply made in

“relation fo the Moﬁgaged Property or-aity pait-af hor any offies: bulldmg, p&radc: :
“precinét of complex or ‘any - athier contizucus agrieuliueat Tand’ (nelacing the
“buildings o stick Tand) in which the Chargor lias a xight or licence to occtipy

veithin tie meaning of Sohedule 10t the Valie Added Tax Ak 1994 which could”

giveriseto a deemed election in relation o tﬁg-h&gngaged’l'mperty;:

316

SR R A
' Cagreements or Heences in relation fo the Merigaged. Progerty without the prior

L ELR

Edl transfer ot mhenwse d,sspcase of for’ agrae to 0 deal’ wnh} e
undsttakitig or the Charged Assets or any pari of thern extepl, int the case of any
asset silbject to a floating charge, i tho ordinary and proper coutse of its Pissiess;

grant any new ‘or Hirther lease agreements Teases  underléases tenaney.

written. cmlsem mf the Bank whm?; ghal not be unreasonably mﬂlheld

parmﬂ or suﬁer te be tkma anythlsig whigh- may- 10 Aty way dﬁ:prreuatﬂ_ a

jeopardize or ﬂtherwmi; pretjudjw fhc valug. of i at:cumy creatud um:le*r this

Lﬁgﬂl Chargs

- Positive uﬁmw_ Tho Chargor covenaits witl the Berk during the Period:

O b AR
e 1mpnsm<ms and.-Sutgoinge ~whatsdever {whether  Parbiamchitary . mubictipal

parochial or otherorise) which now ate of a1 aty time afier the date of this Tegal

- Charge may be payahle: charged of dssessed on or in respect of the. Mortgagcd

"o abserve and porforn all restrictive and othier covensnts and stipulations (i

any)for the time being sffecting the Mottgaged Property or any Part_ ot it;

't iy aridd dlschm‘gﬁ fﬂl cxzstmg and ﬁ.ztura tates thxes ﬁhargas assessmmts -

. Property o any part crf it ob-the oWwhet orocenpier of i

3R
- and, when necessary, rebuilt and redewsd and to permit the Bark afd any person

o ke p ths Martgagcd Pmpczrry if gmd and wbstam:al r&p&{f and: -es:smimoﬁ =

o anithorised By it t enter the Mortgagod Property at sty tife to view its state and

- condition-ard o test any work being carried out "Iy the eveit that- the Chargor

fails o keep the Mortgaged Property in pood and substantial vepair and conidition.

_as afbresaid, the Bank or any. i anfhorised by it may exter the Mortgaged
* Property fir the purpose of carrying out any works, repairs of robuilding (o the
. exg;msa of the Chargor) and shali tiot - fix. dumg s be treated ns 0 mortgagw i
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a6

possession;

is gwa vidtioe (o thic Bank mmedxaie]y af any loss damiage or dcstmcmm G -
or nf the Mnﬂgaged Propierty: c:r smy parl Brgreoll,

| to observe “and perform the obligations comtained in any’ agréemient 6

'cantemplzhcm af which’ & fi xeti chargr: mfer the Martg.sﬁged Property h&ﬁ becrz-'

crcatcd

o mERgEE the M nrtgage& Pmperzy with' all due dﬁlgem:c in accmdancc, withy
thie prmmple:s of good extate inanagement and i buch T well wot dfmjmsb_

: !he valws thereolotherwise than s agre&d by the Bank:

3%
- Mortgaged Property 46 ds to comply in all matetial respeots with alf étpphca‘rﬂe
Favironmental Tawg imd notfy e Bank promipity and n full detall on.recelpt of

1o ebaerwa‘c antf pm'fﬂm the covenanty i mbhgactmns an 1hc pagt cil t,ha::

_ Chargc:r contained in an} Prlor Chargf-%

b eondiot @hd matntain ity busindss: operitions In connedtion with the:

mry-claim notice or ommunication, or if it becomes aware of any vielation or

" “potential vialation by it of any Emrmnmeﬂtai Laws aertmg ot the action which is

329

Lo b mken mm nef:pacl 1o thal mattﬁr

§iv] lhéluimn “contititous  environmental - surveillance of the Mcﬂg&ged
Propérty anid busmess operationy if eotmieetion therewith and HiGniter all ity

C pr-;:eeedures 1 prevmt mmrawm:lcm of Environmenital Laws; -

5 1]

forthmth o rmnfy the Bem.k, ‘I wrmug, upnn bewmmg aware of the .
soeurrence of an Bvont of Default or other event which with the givirg of notice.
and/or Tapsé of time andlor upou the Bank muking wrelevint detennination would

congtitofe an Event of Default or upon the happériog of any other event wihick

with the giving of time fulfilnent of a-condition or giving: of natice: woild

S ponstitute a bresch of the covenunts and warrantms an the paﬂ ﬁf e Lharg(}r -

'31,2:;'11 :
. charges of such pirt of the Charged Assets presently uampnsed in eqmtﬂblc o

c:fmtamad iz tfus chat Charge:, sined

upm thﬁ weriten reijiest of e Baiik e:-tsc.ut& i, famur oFthe Bank ﬁxeci _

i ﬂaaimg chirges herennder (o the extént fhat sich pmperty aan than be corprised

i Fied ;:}Jargc} such chatge or charjes to be in:such form ax the Dark shall
require and i particilar io° mntam all the powrm ad pmvmrons af thiy Legal

: Charge us shall be applicable.

insara_'uée The Clmgm shall '_'ciéiﬁhg the 'Peﬁbﬁ;-

153

' 3 3 1 cffect amimmtam aliequate HSFHECES T rclatmn 1o ihe Chaxg:ed Aﬁ%lﬁ wﬂh' '

repuitable underwriters of instrers.and il the ddse of the Mottgaged Property in the -

Cjoint wamies of the Chuzgor -and’ the Batk, wnd with the Bank frrevocubly
“nominaied 2 i irst loss payes (umiess otherwise agreed o1 writing by e Banky
 apatnst such risks andfn suck office and for such antoint #s the Rank may direet;

pcncimg orin -:hfault'of any dzrcctloﬁ under Clause’ 3 34 Takc mlt msuranc:c.
i Sover Toss of durmage by fire, exploston, storm, tempest, af

-dmpped froty - aiterafi, ﬂtmé, Hphtiing, mpact givil cammémm, malicios
-datnage. overflowing of pipes and against fhree years Joss- o tent. The. Chargor

© shiall plase such insurance  with. Insurers  or nnderwiitls of repute 1o the full

einstatement’ value of all items vovered for the fime being (with- adequate
Cprovision bemg maide i that insurance for. the.cost of elearing thie it snd

architects,, mgmﬁms, surveynrs arid m‘her pmfcssmna] fees mc1dmta§ w0 it},
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mthnut Tisniting: the generahty “of the. prmémg sub-claiises (ard: unless;

" otherwise: previously agreed in writing by the Hank) cause the pohicies of

instrances mumntained by it to includs clauses reasonably satisfaciory fo the Bank -
o ensure. that 0o breach of any' of the' ferms of sy such policy of insurance not

failuge to give notice of atty cvent giving rise to any claim will fvalidate such

@

L

334
. insurarice and nit-do-or suffer or cause 10 be dong or stffered anything whereby
CHFLY: InSuLaTe palacy nisw-or gt any time effected in respect-of the Charged Afsgts

miay Become liable to' be vitisted or cancelled and i parficwlar shall not use or:

335

h -pohcy of 1 insurance ¢r any provigon ‘fhereof as regards the Hank and w ensure that
- this relevant frnsarer dhall advise the Bapk: -

-of atiy eancellation alteration. terminaiion or expmr of atiy sich polioy at least
© 30 days before such canallaﬁon alterition fepmination of expity s due to”
take eﬁsct S . '

of sy delay or defauli in the paymerit of any premiva of failure to renew the
insivfanee at Teast 30, days befors the renewal date; and

of fny ael by ‘Goaission of the bectrrence of any event of which the ifisurer has
knowladge aind which Emght itivalidats or. remler unenfmmabic {in-whole
corim ;:artj ihe isurssee . Co .

punctaa}}y pay-all premmms naec::ssaw for Lt‘fectmg and kef:pmg gy su;.h

allow the Charged Assefss to berused otherwise than in adcordincs with thie terms’

of day policy. of insurance for the time beiig. mla’cmg {hereto: wuhmrt first giving.
“yuitten notice to the Bank and. obtaining the consent of the insurers coticerned and -
~ complying with, sueh reqmrﬂments as-io the pavmmi of mi:tra prediiunis ar
o .@fhﬁmae as thn, insurers miay mpusag . .

pmduna ﬂlﬁ Bﬁnk {1f ami whenever twe:qmmd by thie Bagk 50 0 -dig) the _
pnhcy or paticies of suchi inserance #ind the receipts for every such payment save - -

" that the Bank will aceept performarice of the obligation fo-insure imposed by any

* Yéase oiunderlease under which the Mottgaged Property s held as performance o
~part performiance of the like obligation dnposed by the abave sub-clauses, - 1F the.

Chargor is unnble to produge any peliey-or receipt because it is in the posséssion

- cofthe Tessor, it shall ‘be safficient mmphanee ‘with this Clause ¥ the Chargor. -
* - adduces 1o the Hank evidence salistactory o the Bank of e subsistenoe of ‘fhe-_ _

336
the Mortgaged Property deposit all policies and dther controets of idsurance and
g suhsequcm mdnmements relatmg tothe Mmgagcd Pmperty withi he Bank; and.:

37

-.po}my and of ﬂ:s ierms B mndmans,

' subjéct o the terms of .any' Prior 'Chmgas'anci thie provisions of any lbase of

hotd on tr'ust for the Benk all ﬁameyé Bécbﬂ'umg ‘payable under any iﬁmranﬁé '
ori-the Mostgraged Property. whother pursuant to the covenant coftaingd hérein o

 othérwise subjeet to the: provisions of sy Piior Chargss or dny leasff of-the
Morltgaged Proporty to be appliod i malung goerd shie Tosy or damaga inrespectol - -
-which the dame become payeble o (if fhe Bank it abaoim diseretion S0 rz]ecta) .

“nar towardy discharge of the Samned Lzzhllmes '

34 -"Plhnninglﬁaj_ci‘xarﬁgﬁgsEé‘Ii‘-dﬁﬁﬂ_g %hé-miod:_ _

341

34.2

343

ot wﬁhﬂut 1he girior conscnt in wntmg of ﬂu: Bank make any appln.almn
for plannmg permmsmn of etér info-any apreenient uiider the: Plamimg Actd i

Tespedt of the Mortgaged Property or any par of it, In the evedt of planuing o
- penmisgion’ beirg obtained: by the Chargor, the. Chargor “will produce that
o g:ennﬁsmnm ihie Bank wrtlun swven f:laya of tﬂﬂeigj‘t of ig

ok unp%cmcm ariy pla:rm,mg permifsion mned by it rmul ﬁ hias- B

_ aukmwledgaﬂ Hy ‘thﬁ Patk 1o by awtm‘abie tor the Bank,

g _.-a'hs_em_, per[@rmmmplywﬁhand canse -uba:e_mm@,.fmrmma and



o Chﬁrger (ot sootier, i aecessary having regard to the contents of the same) of any
- niotice, order, direction, proposal fora notice or ordes ot othér matter reliting 10 o
“Tikely to affeet ihie Musrigaged Property orany part thereof made gives or issued to

545

compliance with the provisions of all stanutes in force including the reguiretnents

- of vy competent Authﬂm} rélating 1. ths Mortgaged Property of anything done
‘o it B the Chargor; in particilar, (but without ! prejudice to the generality of she

fnregmngj the: pmvmom and rEquzrements nf the: Plannmg Acts;

give fall pﬁrtxculars 1o the Bank wiitliti seve da*vs of vessipt ot by rheﬁ

the Chargor by any Pleziniig Authcnt;r or other public body or authority (the

T *Notiee™), Tf required by the Batlk, the: Chargor shall produce the Notide & the
" Bank-dnd, without delay take all reazonable and necessary steps to. comply with

the same; The Chasgor will j joriri with the Bank, {if fequired by thé Bank:ss to do}

- {at the- oot of the Chirglr) in making sy represezﬂaimns of appeals as the Bark -
Ty deem fitin respect ofthe Nonecg '

. mthﬂut yxc,}udiw 3 thf: gcncralm of ciausc 3. 44 gm: t(a the Banlc auub

Co information ss the Buok shall rﬁamnabiy reqmzc as lo all maesss relatmg 16 the _

'-'Mmtgagad Pmpmy angd

tiut: withuﬁi the prior condent in writiig of the Buank, eritér it wiy
negetmtmns eoncernitig mishers eontained i1 the Notiee. withy an, Authﬁm} g

regard 1o of to Sonsent o the asqprsition of the Martgagcd Propetiy ot gy patt of -
it. IF so ¥equested by the Bank, the' Lhargm‘ shall permiit the Bank or its servants
Ordgenty o -conduet. such negonamms or 1o give. any soch. consent on: Lha: .
'-Chargnr’s bchﬁf .

35 Leoshng The Chargor shall thiroighont the Ee;:ioa:-

a3

is i}slcl

Witk respect to any leas& ar undeﬂﬂasf: undcr whic.h thﬁ Martgagﬂd Pmperty »

o 't:a'j : pay ﬂm Yent Teserved: by and ubservc :md perfom ‘the ]essaas '

wovenanty m:i cmd:tmns mﬁiamezi in that Teass;

(b . _ erjfm'uc apaingt’ ﬂl& 36380?’ ihe‘ c-:wemmts dnd cundltmns gwen by he:

 Jessorin the. lcﬁss:, .

S met vazy ﬂm torms of suﬂh Iease wrtheut tha prmr c:tmscnﬁ in wrltmg af

ﬂ% Bimk,, :

: 3(d)-'ﬁa‘t"agree--the amount of any Teviewed rent withowt the prior comtent in

wiiting of the Bask. Tu the svent thut such rent is determined by a third -
 party, the'Chargor shall procare that sy representations made by ’{he Bk -
afc put to the third party i the satisfaction of the Bank;”

) it withiont the prior copsent in writiig chf-’fh@ Bank, agre‘é thi terims of

any renewed lease o the smount of dny fnterim rent pavable under section
24(A) of the. Tandlord and Temant:Act 1954, Tnthe eveni that the tefms of

© the renewed lease or reit dré determined by the Courl, the Chargm shatl

“iniake. stich fepresentations 5 the Court as thé Pank way’ réquite:
Trmediutely affer any such iemowed lease is grifed to the Chargor, the
Chargor shall ‘exeeute & legal charge over such Tease in identical form
E (mutms muiundis) tu‘ihat contained it this. chal Charge .

: (t} - 'nmméﬁlaiely notify thie Bank of au§ m&@r o eveit nnﬁcf orby teason_ N

Cof which ey leise hes or iney Beoome subject to determination: of
forfeiture of ahy other materlal fact o cifoutistande arising in re.iatmn to
'.the Moa'tgaged ?mperty or#ny lease or Gccupafmnai Licase; R

(E) ) lf’ 0 required By the Bank, Jc:xm in wﬁh the Ba:uk it bmagmg andfcrr

. defending dny. proceedings against or brought by the lessm* undﬂr such
e Ieaw for fmrt'euure delenﬁma:nan oF mhn:rwwe
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U

)

G
. any tenewed lease or the amount of any interim fent payvable under seetion”

“with i:@s_pec'i to the Oocopational Teases:

nbsme smd perfe}rm fhf: covenmﬂs and aondmons oit the pa.rl of ke
lcssnr ccantamcd in {hose Ieases, o

enilarce against -the lcsscm zhf: ccw:nants smd corldmrzrns e be
nbserved by the lessees;

- hob vty ﬂ‘lﬁ terms ;}f such leatey mﬂmm the ;mm“ ﬁmﬁ&eﬂt in. wntmg -
of the Bk - :

- fiot agree the anvount of any reviewed fent without the prior conserd in-
‘wiriting of the Bank:: T the event of such rent being determined by a third.
paity thé Chargor Wil procore that any represedations made hy the Bail
aré put ta the third party i the satisfaction of the Bank;

- riot withoirt the pries consent in-writing of the Bank agree the terms of

" 24(A) of the Landlord and Tenant Act 1954, In the cvont thal the terms of

Iy

syl repowed Jedse are detérmined by fhe Courts, the Chargor shall procire

" thiat-auy represeitations mmds b the Bank are put befor:: t!m Coiirt 1o the
“patisfieiion of the Bank; _ _

inmediately tiotify the Bank of any wiatier or cvent by fedson of which

*theé Qocupational Leases have and may become subject to defermination o

 forfeinie aiid join i the Bank (f so required by it) in hrmgmg procedingy
against the relevant Tessee under the Odcupational. Leases for forfeiture
deterniination or otherwise ind/or defending aiy pmcecdmgs bromght hy.
svich legsee or aHY | othér material Fiet o circumstanee ansmg in mldtmﬂ T

- the:Queupational Leases;,

-
adght result i the linpairment of any of .the. ﬂghts crcated By iha .

g

R

S

(S

ok w:thnut the prior consest in wmmg of tha: Bank grant an;y mnseni

under the Occupmonalbsasm, P

ot take or omit 1o teke any “action - the wkmg oF omission af whmh.

Ocaupamnal Laaacs ot this sewrity!

not agtee ariy'asmgﬁzﬁeht af the Ouaripational {eases of -grait any

© farther: derivative: interest whither by way- of legse Or Iicsmw thhuut th:

-pmr wnueﬂ canwm of the Bank;.

not agree: aF pul‘pﬁﬂ: i ugm: Ay iramfer or c‘zmge cef the nght (A '
cmrent o fuhure Rcm:al lncc}me i

ot By any action ar afmmsma wawc rglease or mnd1fy Iy gua:anteﬂ g
af the -hligationy of aﬂy ]essee w1thmrt the pnc-r written - consenit of the
" Bank;

not eanse or pcrxmt any of ﬁs claimy for Rental Enmmc tc hc"" '
: e@mpmmisad eompounded dischatged posipofied released or subordinated:

- {except int favour of the Bank under this Legal Charge) or any of its rights

it eonnection therewith to be walved or arything to be done or omitted o -

*be done Whif..‘h ight del&y or preludwe thc fuil reemfcry Hisreof; and

ikt ;jréjﬁdioé o any othak pecvisior in this ’Lega; 'Charge'if' and
whetiéver sequired i writing by the Rank, at its own cost Torthwith execute
i gueh form as (he Baok miy réqaire;

-gfm& chafg:e-s_f the 'Ea_néﬁf of ihe Oecapational Leases (or such of -



-3’.1'6:_

3F

38

30
coienants and agreeﬂ. a5 l{ﬂlﬂ-ws

' -ﬂ_lt_mas' the Bank iy :sp'e;:i;.ify); :
(i) an sssignmettt 6f the Chargor's entitlement o the Rental frcome;

Y fromi time o time gnd wf el times after this Legal Charge shall .
- - hecome enforsenble pxecute A1l further destiesnces, deedy and things .
-anid -perioen 2l such gcte and. give all such notjges, orders -and
-divections as the Bank may vequire for: tamlﬁalmg ‘the realization of
ité mssets and the exercise by the Hank or any Receiver of gl the-
powers, nuthorifies and discrétions. cenferred uider this Legal Charge
ot any other seourily dovimerts in being Tor the tite beirg in raspe:cf
of {he &:Lured Liabilities-on the ’Fiank at’ ‘mch l{eﬂewer,

{iv) wnﬂmut pre;udwe o e fcaregamg of ti vmy other sécurity the Bank-
C T hive now o in the futere in réspedt of thie Reniial Tricomne at the -

) request iof “thie - Fank. ‘given:onor Eallowing - a Event. of Default.

- pequire the Tessees pnder the Gccupatmﬁai Leases (ot such of them ag

the Bailk shall direot) and/or the managing agents of the Mortgaged :

P;nperty to forethwith rengit ali Rﬁma_l Tnirouné 6 the Bk hich shall
- apply the same in reductionrof the Secvred Linbilities,

Dwelgpmenf Wherc« at ths ditgs nf t?rm Iﬁgal Lharge ot ul a.mf e dmng ’{hc Period .'

< the Mdrigaged Property, o any part of itis intended to b devaloped or is i the codrse of
- development; the Chargor shall proceed diligemly und o the Eimlsfabﬁéﬂ of the Bank wid

- ay eompelent authority with soch -development i 4l respects i conformity with the

. plasiiiting aad bye-lww consents therefor o produce all plans.and specifications in relition

Ao such dﬁwlopmem ‘ta the: Pk for approval: and it ta Bménd ﬁuch plms nd
: qpﬂcltmamng without the Ba.nk’s prmr appmval

nght nf BNy I’he Lh&rgur shall pmmt reprcqmwﬁveﬁ ﬁf fhe Hank mth or mthc}uf

© workmen or othets 10 enier the Murtgaged Property st all r::asonable tismes ic view the
- itateof repmr and mmimon of the’ Mmtgaged Pmpcfty

Ieformiation. The cmgm il o réqiie’-qi produies g provide For the ek such

' jdcmumanta or nfotinestion mﬁatmg 1o the: Mmrtgaged Propmry oF- g dewlﬁpmmt ag the
- Baiik ‘aay reqmm '

3.9 statutes The Chargm" shal coniply (i all iﬁ'ﬁtefiafréep&ds}@ith 4l obligations frmposed

under any present: or future statute repulation order or instrioment or-under: any bye-daws
regnlations oriequirments of ary eompetent’ avihority or gpprovals | hr;,ences (13 cmeent'z '

. zelafive to the Mortgagad Pmperqr e 3ts use or en}aymemt

L-&T (Covmants} Mt With rete:rence toy iht: Mortgaged Pmperty the Chdrgnr

3 H}I 6t 1 conseit 16 the - assiginient of dry New ”fea’ant:y’ {as-délined i the .

L&:T (chﬁﬁmts) Acty unless the existing tendnt widér sich New Tenam:y duly
gxeoutes in favorr of the Chargor an authorised guaradtes agréement in & foti
-aind gusbstatice which iy satlsfaciﬂry o the Bank (actmg rv.:ar}e:mb}y)g

C3102 - ot to efteet atiy - televitt arfatioi 0. AR New Tenamv which would -

restrict the lability of a former tenant or his guarstor pursuant &0 Sestion 18 of

the L&T {anmant%} Agt unless the Bank has expressly. consented kit writing fo.

_such régtriction A liability and t thﬁ: re!e:vani varistion such mﬂsmt not to b
unreas&nably withhild or delayud

3463 0 dwoon b .reaﬁ;scanéﬁily pfacticable {0 serve upoh - ang foefier naiil oF

- guarantar asy notice: whieh -3 required. porsuant fo Section 17 of ‘ihe L&ET
" {Covenantsy Act in” order to recover any rent service ciaargc ar l:qmdated s
from the tormer tensnt 6t gnaranios (such Tities to be i a form and to be served:

o _-wﬁhm the pen@d prescrihed By &xeuzm 17 ef the L& (Lcwenams) Act), _



<
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43

104 #is wooni fs ressonably prm:mabie Iy provide The: Bank wn:h # mpy of gny-.

. notice served under Clause 3.10:3 any . ‘tequsst for an overriding Jease and any .
w.‘:nmpléled oveiiiding lease atid such oilic information ds the Bank siay from time
ko tinie i good it request i relatiof L any matter arfsing; under the L&fi
. (Covenmts} Agl ’

. For’ t}n: purgms{es of (,lmlses 3 xm SN (mf:luswe) ke Expressions "authﬁns@d
guatantee agreﬂment" Cformer tepant, "guerantos”, Soverriding lesse” anid “relevan
“watigtion™ shall ave the meanings ra%pectwely ascrzbcd to: ther: by Secnan 17 of the: _

L&T {Covenanfs) Act’
“Bach of t?;se Provisions. in. tIus ﬁl@lj&ﬂ 3 w1th i other pmviamls in. ﬂm Lsgat-'

. Charge aré-curtilative with #ll other covending dnd obligations of the Chigor’ 10 the Banike
-{whether hevzsmdsr or Lllld&l‘ any othet deed or’ document) mmﬁmandmg iy repe:ﬂtmn

orsimilarify to any such {ather emrmaﬁh and cbhgatmﬁs
. Rﬁmsmm‘r:ms AND wmwxms

I fhe Chargor is & mmpany Or il LLP then Thé {Zhargm hareby repre:aems .md )

X {van:ams to and for the benefit of the Baik that:

PR at ke date hereof there is no .pmvi?sicm undes any existing iorigage
' S da‘z:emure -oontract Hoence ammcnt or-other instrinent bisding on the Chargor

which will be contyavened by the Chargor érdering inke this Legal Charge o by
the Chargor' 5 pcrfmmanw i c}bsenfmce of any of its ﬂ%lzgatmm hereusider; -

s &  rione of ihe Chaxgmr it auy ut its - sabendmms o T default eder :my

' agn.umem tor wihich it s party o by wwhich it pray be tmund

_ 4!3 _ mather the Chargor Aot any 0f ;ts subsldmms is c‘ngagf‘.‘d in ay hilgat;_on o

arbiitration, administrative or oriminal prowedmga whether as: plmnmf, defendant
or atherwise, @hd which; where the Clhiargor; of arty subsidiary; as the casé may be,
iv'a defendant are not fnaieious and totally withes fouridation, and no Jitigetion
- OF arbm-anom admams&‘ratwa or criinfinl proceaditigs by o agairist fhe: Chargor or.

- any subsitiary, 43 the-ease may be, iy pendmg, threatensd oo expeatezd and g e

ds.the Chargor is awdre fhdre s oo fact or cireimstaree Tikely to-give ise fo any

such: Htigatioti of arbifiation, administeative or criminal proceedings. (past or

presenty of the Chirgor of sy subsidiary, as e chise fnay be, in respect of any set -
-ordefani for which any suciz perwn mgght ke vmafmm}y fabe: '

41& " ihe Chargor has the iscessary cotporate imwm" aﬁd'éﬁhﬂﬁt‘v'énd'iégﬂ right'

_to borrow the Tioneys:ar ineur the Habilities. hereby secured and:io securé the
sane oi The teriny and ednditions set ouf i this Legal Charge and fo-observe and
o perfirm 1y obligations under this Legal Charge and that the. acccptaﬁce of thi said’
- mibheys or the Habilitics on the ferms and conditions: set out this Ligal Charge
by the éxccution aid delivery of this Legal Charge:has been validly authorised by
Al uppioptiate corporats sctivn:of the C}mrgc}r sl constitutes g valid-and bioding:
- obligation on thie Chargor enforceable in aéordsnce with its terms;

C 415 ihe exéeuition of this T.ogal Chirge is int the best cominercial infetests of the

Clisrgar and does nst éonstifute a transastion at wf unidesvalus for the purposes of
Section 238 of the Iﬁmlveacy Act or a preference. for the purgioses of Seetion 239
of ‘the Tmsolvenidy Act nor fall fo e challenged under Scction 345 of thie’
Tnsolvency Actor other like legislation in ite relevait jurisdiction; and

416 neither e xorution af this Legal Chargﬁ por ihe ereation of ﬁlﬁ‘.‘ sc:cunt} _

. hiereindir or pursuant hereto dees or will contravene any 0f the provisions of s ..
: wnsmuticnal ds}cumams

Ifthe Chargm i ar mdmdual thesiy the Charger imrﬂb}, mprce,ems and wammts o am:l‘ :
for the benesﬁt of the Ban?x that .
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o434

at thie date heroof fliere s no- ‘provision under ary existing mortgage charge -

~confract Hidence sgresment of othier instrumient biriding on the Chargor which will:
. be contrévened by the Chargor sntering into this Legal Charge or by the Chargor’ L
L pertermance or bbservince of a:ny ol kg ﬂbhgatmns he:munder and

e execution of thm L@gal Charge does not cansﬁtute 4 transastion at an'
zmdcrvalue for the purposss of Section 339 of the Ingslvency Act or & preference
for the purposes: of Section 240 af the Imulvency Act sior. fall fo e chﬁllﬁngeﬁ

_ :&nder any other ke gislation.

The- C.hargﬂr (whethcr At 1ndiwitml ar mmgjaﬁ}' or ILP} further ro:prasants and

g
: pnwﬂr tor Lharge the same with full title’ guax‘anfee

-l norlation fo of affecting the Chabed Asssts and thershas not boen any. past

Ca34n

436 e

A3E

B wa:rmnts te.and for thc hem:ft (}fthﬁ' Barik:

the Lhazgm’ fias: gﬁnd and mariﬁcatable tlﬂc fo ﬂwM@rtgaged Pmperty and has.

he Chiargor s or ol completion of this gxglazf:haxga-wﬁs be thie sole legal
and beneficlal-owner of the Morgaped Progerty fide-froni siny Biicurbesihves -

" fothér than the Prioe: Chmiged) and the Baok hins bean. sdgphed with acediate and.

somiplete sopies of ol deeds wid dodumenty: (1m.ludmg Al existiig O(Ecupatmnai'

'L@ases) whwh ma,termﬂy aifeet the title 1o the Martgageﬁ Pmperty,

thie Chargor lis somphed at 41l tii:’:é}eﬁs i ull respiuts with a]!"_i?myirpnme:_zﬁai -

ar present eveits, condition, circumstaice;. astivity, practice; incidént. action ot
other phencmenon ator sbout the Charged Asseis which vould give rise underiny -

- Environmentsl lows to any criminal or ¢ivil lisbility or-a. statmory liakility: or '
which ¢ould reqmre e carryimg out of any rcmadlal work in respect of :my o

f:mmnmsntal corgamination of Waste;

there i no miteriel breach ﬁoﬁ-bafforiﬂan#e dr ‘non-ohsetvanice of the
covenaity conditions L}bhgalmns stafulory requirdtnents plaming wnmnts e

- laws ordersand reguldtions affecting the Mﬂﬂgaged Property. and no-natice of any-
“hieach of any ‘of the foregoing hias heen piven ‘and the Chiargor is not i default

under any Tw; ‘statire, regulation; indentinre, momgagg trisst deed, lease,, facﬂ:t}f-- :
agmemem or ethat msmunem, arrangamem obli; gatmza, ity ok agteemeut

- there are twy Encumbranaaq aﬁ“e:cﬁng ﬂ‘lﬂ Chargm‘s asazets c}fﬂ&r than fhie. Prior”.

: Cimrges

fier lmgatncn or a:bm‘anm- of admmtstram:: oF c:nmma.l pmceedmgs E‘aefarc: s
o -Gt any oottt o goverimerital aithirity ae firesently pending ot 1o the best of

e kniowledge or belief of the Chargm‘ fhreatened agamst I,he Chargcxr B, émy"

assels of e Cizargur' :

“there is n6 material E'ac:i ar’éﬁéuiﬂatanée félaimg 1o the Chargor the 'Chaxged._
Assels oF 10 this ransaction generally which has not been disclosed i WweHing o

“the Bank and which if disclosed nifght reasambly be expacted T affest the Bank’s-
' w;llmgnﬁis to erilier inti This Le:gal Chaxge., ami '

cach of iﬁ‘ﬂ réprcacntahﬁns and ‘wartantiss st out i this Clanse 4 will Bc

- eorrect and gomplied with in a maledial redpects ol 4l t;meg du:mg thiz Pmod as.. -

i r-:pe&ted theti by rﬁfcrenﬁc tc tha hen mstmg mrmmstmccs

ENFORCEMENT

R

. The smur:t} ccmstztr:icd undgr thxs chs.l Chargﬁ hiall bacomca xmmediately..
cnforwab}e on the oeearrence of an Event of Defaiilt or i the Chargor so requests;

. Onice’ such spourity. has become -énforcenble, the Bank mgy m ity abﬁo]utﬁ_

dmretmn ezafnmé d‘li or part of § 11 i Ay v it S8 ﬁ1



582

The potwer of sile and other powers cortfetred on-a niomgagee by the Akt as

waried of mfendsd by this Légal Chatge shall arise on the sxecution of this Legal
- Chege and shalt hecome excroisable by e Bank at any- tiine in relafion to iy

part ol the Mortgaged Properly when this seourity is enforcouble, The Bank may

- exefcise whethr or iot-it shall have appointed 1 Keediver all the powers conferred.
on mortgagees by the Apt a3 hereby vared or extended and ail the powers and -
- discrgtions hereby sonfeired either expressly or by réfrence 1o a Redeiver

appaintsd hereurider; - Any demand for payment shall be valid and i.,ﬁ'ectwc forte _

purposes of this Clavse 5 potwithutending tar the demund may . contain an

' 'mamrate ormmmplafc sta:tcmem of the Secured Liahilities,

.82 Fachof the Bllowing evente shall Gonstitute an.aﬁen;’cf't;eﬁun ey

5*2-1 .
© - Bank on the due dete thereof o fails fo ‘pomply with dny ferin econdition eovenait

1f i t"thgur !‘ml*a 1. pay an) sty payable by it from i o time i the' :

o gEier provision of fhis Legal Charge. of of aﬁy neility from the Bank o aiy

relatedt séourity document of to gertorm, any of its obligations or Habifities w.ike
“Bankor if any rept‘esentatmn or warranty. frotii finte to titne made to the Bank by
‘the Chargor Te.or becermey Hicorrest or miskesding when made-or deemed tey be -

" made or repeal:ad in a material respect

524

i aay ﬁliaﬁté_dne_éé whitsogver of any OBligor or Gf s ébiig&i; i a '
comipany 6r an TEPY any of Its subsidiseies becomey due o capuble of befg

- ieclared -dus before its speciffed romurily date By reason of breach or defnilt on. -
-the gt of by Obliges of (G an-Obligor is.9 company of ‘an LLP) gy of'ils

.. sibsidisties umder’ the tering of any - agreeimenit - or  bishrument creating .or
“evidencing the same or is otherwise fiot paid when due {or within sty applicabls

- periad-of frace} or-any guarisie dr indeminily given by any Obliger o (if un
“Orbligor i&a COEALY OF 4l LLP} atiy of its :mbmdmﬂew Iz not hanoureﬂ wh&u idue
- andcealled upon, ' :

ifan mcumbrmesr takes pmsesmn o of i wustee receiver or mmild;r niﬁ;,er '

e Iappmmed in mgpect of all or any part ol the husiness or assets of any Obligor or

(i an - Cibligor 45 8 compaiy or i LLPY any of s subsidiates or 4 digthess
exéoution attachinent or oltier lf:gai process is levied or enforced upor of sued out

-againsi all or wmy Subsiantial part- of such assets and i 1ot discharged. w1thm 14

day%

it any Obligor oF (lf an Gbltgm‘ is & mmpan} oL au I.LP) amr c:f 1ts'
subsidiariss i

- ptthe Imoivancy A{:t 1986 oF cﬂmmeﬂc&s negﬂtaatmﬁs Wﬂh sy o O more Gf '
e “eraditors with 4 view o the. gencral readjustment or rescheduling of it

- indebiedness or makes 4 ge:naral asmgnment for-the benefit of or a mmpﬁmtmn

. uay- corporale action or, {whether by such’ Obligor or the holder of a qualifying

526

mth its credﬂm:s,

i anvDEhgcnr (heing & comtpany or an LLP} or anty of it subsidiaries kes

floating chatpe a5 defined in paragraph 14:of schedule B1 of the Insolvency Act or

- siny other party): other sieps. are taken or légal proceedings are starfed for fts
Cwinding-tp dissolution or reorganisation (otherwise: than for the purposes of an.
“wnahpmation ot tecotstruiion whilst solvent ontenns pre:vmusl‘y sgproved -
“wiiting by the Bank) or for the appointment of a receiver adminisirafor

ailministrative receivier trustey or similay éﬁicer ef itorof a‘ﬂ grn li'latﬁflai partof.

: z‘ff; rewmueg rgd: aasetsa ;

Ji' any Clbilgt:rx of. (1f an thgor Ba mm;anv o an LI P‘) any of ity

subsidiaries suspends or-thicatens to suspend - substantial part of its business
- operations {otherwiss than for the priposes of a reconstruetion or athalgantion

oty ferms prevmusly appmved 0 wmmg b:.« ihe ’Bank) O B0y governmental
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54
- will be-lable for dny claim demand ligbility foss damage eost or expense incirred or

g5

: - any claims havimy priority fo. the security created. hereunder be paid or applied i tho
- Tllowing order of priotity. (hut without prr:;udme o thexight of Ihe Bank 16 seciver my
B shortfa]i Froiin the Chargcr) .

86

57

~ auibiority petmifs br procires o theaténe fo persiit or procure any feorganisation
- iransfer ot expropriagion (whether witls or without dotpeiimation) of & substantiel
part f the bushiessor ‘assels of any Ohllgc:r ot atgy of ity subsidiaries;

527 ifany guatantes indemiiity o other Seeriity for any of the Seeured Ligbililics.

fails of veises i doy respeét 1o have:full force and effeet orto be continning or i
terminated or disputed of I the opinict of the Bank i & }eﬂpm‘dy iwalid or
-utieroreeatile r if this chal Chatge or the. sec:fanty ereated by s dmputed of i
: henpmma of the Ba.uk s i }egpm'dv, :

. S_;éLS o ifatang i i iser hscames uniawul for iy Ubhgm o pcrform 1 minply' .

R W‘Iﬂl any o dll of its obligations under this Legal Charge of any other agrasment.
. biween any Obligor and the Bank or any of such nbl;,ganons of ay thgm: aré
i o cease t be: }egal vilid bm&mg and enforceable;

e 2 [wherﬁ an Qbhgur 1§ . COmpENy Gf @i E,LP) Gotitrol (as Ik:ﬁﬂf.:d i Sm:mm

433 uf the Insolvenicy AcD or the power to take coritrol of any such Oblgor orany
ol its subsidiarics is acquired by any fersot or eomipany or proup.of wsodiates (48

' - defined - in such seetion) not havmg control of such Obligor o any. ol s L

subsidisries at the date of thiz !.eg&l Charga (mﬁasg with ﬂ]ﬁ prmr Ansknt H -
writing of th Bank); ot : _ :

5-;2'._1'0' T thc upmmn uf thé Hank matcmi sdverse change: uccur's ih the
N A nanmal mnditmn, el Gf aperahom of bummss of way E}bhgﬁr ot (i an

: thgar isa mmmnv o LLP} any ef ﬁs Submdlmﬁ'ﬁs

Semmn o3 uf thf: Act (ream::tmg ﬂm nght of cﬂnsahdmnn} and section 193 x:rf the :

- wimie Aot (restrictiag: the power ‘of sale) shall not apply 1o this Legal Charpe. - The =~
“statuticty foweis of lasing donfeired on the Bank shail he extended s a5 ‘authorise the
Bk to-ledse; miake agicements for Ty atoept survenders of Teasés and grarit Options s
-the Bank thinks fit and whether or not the Bank shall theii be in pussession of the

Maﬁgaged Property proposad iy 'be Teawed and. without the riced o comply with sty bt the

- provisions of seotioies 99 wad 100°0f the Act and so a4 to-authorise the Rank (inter alia) %o
ks o lease or agrecnent for leasi al & premium and o any lerpth of term pererally
~williout any restriction on the Kinds of leases and agresiients for lease that the Pank oy
- miake and s thas for ilic purposes of seetion 99(2) of the Act the expression “mnrtgagar"'

+ - shall {eclude an anomnbram:er dermng title under the Lhm‘g@r

Nenher the Emﬁ: Hor its agemq managers aﬂ;wfs mnp!o}'ées de?cgaiss and admm
azising in conmestion with the exercise or purpéried exariise of any Tights powerss. and

discretions under this L,egai Cbarge i she a‘tmma c:»f gross. negligence or wilful
’miqmnduct :

LAl mcmcys rcoewed by ihe Bank prsuant m thls E eg&i Lharg@ shal]‘. after paymﬁnt af

SEEL satmfactmn of all costs ch;argee and axpﬁnscs mmmd oF paymems mmic :

b} lhe Bank of any Rewwer in conngetiog wﬁh this Legal (,harga,

'-.S.;S_;Z ' ‘it o Imward:, satisfactmn af oz mrovision Taf. th»: ’Sﬁﬁumi Lmbilﬁm (aﬁd dn

wiieh rirder ag the Bank may d&clde), and:

a4t the sirplus 'i;ifﬁié'uy} o th:: person o peﬁsbn_sf-emiﬁeﬁ.tc such- THOTEYS,

b
- S
Lo
Lk

Nﬂ purc:hascr fiom the: Eafzk: OF 1Y Rr:cewer o cher permn il e ﬁi‘mﬁﬁd ot

'mq uited t enguirs of be ailécled by noties né to whether demand vnder this Legal Chirge
“hiws e has viot been made-br whether any power exercised urider this Legal Charge has-
- becoriis ex&rc;aabla or wheﬂm .my ol tha Secured melmea are outstanding. - :

Nelrher the Baﬂk ﬁﬂr E iy Rccc:wer mﬁ. by reasen of the takig ot possession of the

. Wh{)lﬂ DF Ay pa:rt of the Lharged ASSET-? hy any of thcm! i:t: lisble: w ecount as.
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Torigages in possession o Tor anything: eﬁmept aotal réceipts-or e Hable for any Toss
upotr realisatioft or for any defanlt or Gmissmﬂ for-which m<:a:tgag¢e in pﬁssessmn might.
‘b Tiable: :

A my tirag difer the sectrity cofistituted in this Legal Charge lias become enforoeable

-+ the Bank may redeent any priof sécurity migrest against the Charged Asséts of prociirg the

fransfer of the Charged Assets to itself and may settle or pass the accounts of any holder _
of ‘sucly secutity Tnterest and-aily accoynts so- sefiled. ﬂl‘ld passed will be ctmclnswc am! ’

" hinding ;m%ile Chargor, .

‘Qamt}manmng auythmg 754 the s:mtrary mntamed in thm Le:gal Charge the C‘hm'gof
will remain Bable to observe and pefform all of the eonditions mid ﬁ'ﬁhgatzons relafing to-

e {thge_d Agzets and nieither the Hank for aay Receiver will be isder any thgatmn of
' Tigbility with respest 10 the Charged Assets by reason of orarising. ot of this Legal
- Chazge. Neither the Bank nor any Reeeiver will be teguired in any manner to. perforo ot

fuifil ary c}bhg:mons of the Chargor in respect of the Charged Asseis or o make any -

' 3;paymmt F 16 make any engairy s to the tature or sufficiency of any payment received

. byirorto present or flie a;rly vlait or tak:: any other actmn fiy wilect orenforee any of the N

S0

st
= aﬂy ather: manner to aty persor of persons all of ary of the powers aithorities: ad

' ekdreise

‘moratorivmy or at the tequsst of the Chargor the Bank may
'any OB O MO parscms to'be ' Receiver of all or any paﬂ of the Mortgaged Pmperiv

_Charged Asaefs

5;10_1 - The €hergar will petmit the Peank its gents snd comractors af.
reasonable titfies and npon reasonable notiee to ¢nver inte.or upon the Morggaged .
Propeily or at any tinie if.an Event of Default is. mmmumg and I'ms' sotbeen -
witivied ‘E:y the Bank : S '

: ;fg);"- Cte Vew me state and’ cnndumn fhﬁrﬂﬁ[ or {ﬁf any af the aanglble -
Chazfgec?; Aham wzthmi bemmng Hable s mﬁﬂgﬂg@c i possERsion;,

. {hfi . ' com]gﬂv With o5 nbjcct t@ wy d:remnn Gﬂ” natiee oF {;rfhﬁ:r piakber
- served on the Chargm and

et o & carry mzt ai.: the: exyense of e Chargor any repsms o mice any -
aiction which the Bank shall cﬂnmder MECESSATY OF de'ﬂrabie in comnedction: -
. with. the Chirged - Adséts 1o priseyire ct:-mphsmx: with. an:y uovenant o
'ohhgaﬁon i L uge& C}:uarg,n@5 ' '

' 51{}2 L btk Charggr fmls.m flﬂfﬁ any of the bﬁiigﬁﬁms &% to insurarice coﬁiameﬂ 3

i this Legal Chuye, the Bank may, but shall not be obliged to, take vut Icnc\?k or
mamla«.m sm::h insurances in zmch St the Banle may thitrde cxpcdmnt

- 5103 . Thﬂ: Lharguz shall ot detiiand mdmnmﬁ' the Ba.uic on'g full m&mamty basi

i rcspem of any costs, damages and eXpeises mmmed by ihe Baﬂk plrstnt to 7
- Akl Clﬁlihﬁ ' .

" The Bank mav iit any ﬁme aiid from nme to- tite delegate by power of aumy Gt W

diseretions which sre for the fime being exercisable by the Bank under this Liegal Charge
ins relation to the Charped Assots-of any part of them. Any suoh delopation may be nyade:
upo suich terms (inelnding power 16-sub-delegute) and wubjeet to such regulsiions s the
Bank may think fit. The Sank shall mot be any way Hable or fesponsible to-the Chirgor
fm' any lose or darmage arfsing from any act defrult omission of misconduct on the part of

any 'smh dciﬂga'xc: or subvdcicgdﬁe No. suds écIegsmm sﬁaﬁ prec:ludﬁs i‘h’c subsf;quﬁm.

the Bank at any tlmﬁ
 RECEIVER

At any tiime after this secirity bécores shforecable (save that-the Bank is pot entitied

* t appoint 4 roceiver solely as a result of the obtaining of & moratorinm under section 14

of the Insolvenicy Act, or. anything belng done. with ‘& view to ‘obtaining’ such #
rithont further notios appoint

Every Rcmwer appomted i amzordame Wnth Clause 61 will ‘rmve aml be e:sx:lled "
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624

6.2.1

all powers conferred by the Actas if sich Recsiver had beeii duily a‘ppeﬁ'zﬁéd.
upder that Act fogether with all- powers eqiiivalent. tor these fiow referred to -

- Behedule T to-the Insoivmc}' Aetin 5o ﬁn' as the same reiate 1o the assels over
which the Reamvcr ig, app@mted : . .

R

potas 6 figiquire addmmal Innd or mxcfest thetein and/or casements for ‘éhe.

benziit of the M@rrgaged Pmpcrty anid pnwer o grant easements of sighis over the '

- Mmgaged Property:

823

power to perform all cotittacts “agrecments righty sebirities covenats -

'-guéa*anbees Bonds and indemnities of aiy futire assagned by the Chargor For the.

: ‘Beitk under this chal Cha::ge,

625

pawar tu g the Lhurgur s nime fm mgisimtwn :mzi to sft‘ect ay nemssaq.’:

- é!c@hon fﬂr m or othier purposss;.

power 1o take pns‘;esmm of mlfent and get iny the Mgﬂgagud anpﬁriy Whlch -

unless stipulated by ﬁlc Rcczwar o the: mnfzary in 'cmémg qmll b s ajEntof the

: -Cheargm

I Fe S
o Muﬁgagcd Property  ncluding power. 1o lay out build cm-stmr;t mpa}? i

pcmﬂr o dﬂmc}lﬁh mﬂmruat alter 1mprmfc deve%ap mmplele o repmr the

. .mammm or remﬂ'imml any mads drantis o ui.her sewwes,

ccmsnicmhcm andon any terms;:

[ S
e -mhez pm‘mtsam@s s:cmsent@ or hcencea,

619
- -m‘rmgcmmt dr eoniprotdss of cla:mq as e I{ecewer thinks-fit;

NS RL

e

AT
: aad whc:’&wr ot riot in priority 18 the security vonstiftted: by ot pursuait 16 this :

621y

pawer o darapmc of tﬁs: Mﬂﬁgagcd Proprty - ln %my matist I’a:r anv- .
' pﬂw&*r oy apply fm' and c}bfam :mv plannmg bulldmg reguiaimn b\e;lﬂw or
pewer tu tike ccntmﬁe or defcmd an} pmceedzﬁgs and eﬁter it wf :
pmwer ey effect mmtaln LW and daa[ mth all kmds of insuranices a.s'.td.m

Y.

gﬁwer tcs emplcy aacountamq 1amrs archjtem surve}-:)re e:ngmeﬂrq

quantity” snivevors contractors. bulldérs wadkmen and oiliers and. the powet to
: pumhaac or hife materials tools sqiipmient of supphes, )

Bover 1 rise or borrew money whether from the Bank or any Sther lender

FLegat Charge ‘and with or without & mc}rtgage or ¢harge. on the ’Mm!gaged

-'Properrjr and:

potver 10 do aty ather act or thing.'wﬁic?ﬁ ihe Receiver considérs fo be:

- incidental or condueive 1o the exercise of any other right exércisable by him.

......

.Re_eewe:r of the Renk tiay amep%_ 3 and ‘by way of unn_;_v.zderahgn i stmh. Sﬁle_ o f}lhéf -
-disposad, -ongh, shrey, own capital "or wiber Obliguion cluding, without limitation, -
‘oomsideration. Tluctuating accﬁrdmg to or. dependent - tpon profit or wrnover and

vonsideration the amount whereof. is to be’ determinéd by a third® party. ~Any such

eonsideration may be reeivable/in & lump sum of by instalinerits and upon receipt by the

. Kedeiver or the Bank ss the case miy be, shall ipse faceo be-and beeome shisrged with fhe
‘paymeiit of the: Secired Liabilitics. - Any contract for any such Sale-or other disposal by
the Receiver or the Bank may contmn conditions excluding or- rcsmmng %he per:acmal '
: 11&131}1&3 of the Receiver. :
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Ay Regeiver appointed puinstiant 1o - this Legal Charge will be (so far as the law
permts} the:agent of the Chargor (and notwithstanding the liguidation of such Chargor

-y Reoeiver will vt be the dgent of the Bank), The Chargor will be solely liable for

sueh Revgiver's costy defaulls and remuneration sid will be hab]e Eie) any cantracts e
f:ngagements made or entered into by guch Rceeiwr .

[’he Bank may from dmeto tine by notiie in unmg c:xmme-:i under hané temove any.
Revuiver appointed by it and may: whﬁnevar it ma}? deem it expedient appodig anpther
person: of squivalent. standing a5 d nes receivér in the place of why Recéiver whise

g -appmntmcnt may for an} rgagan have terniinated,

The Hank mHay fmm tiic 1o time fix ths: remuncﬁmm of ATty Rﬁccnar appomtsd 113 1!
and the mammum rate speclf‘ cd b} sccttun mQ{ﬁ) of the Act shall.not a.ppl}

All of any of the POwER aulhermes anid dl:acmlmm umuh A canfe:rred by thls Legal' ' _
Churie {either expessty britmplicdly) upon-a Reeeiver of the Mar’tgaged Property may be
exercised afier the: security created by this Legal Charge beeomes enforceable by the

" Bunk b relation to- the Mortgaped Properfy witheut -first aizpemtmg E Recewer e

nnhvﬁhgtandmg the appumﬂrwnt at a Recaiver,

Sub_;ect to thie: pﬂ@r wnﬁcn congent of the B:mk a Rr. ceiver may deiagatc o ey persoxl" '

' ;_er persons v ol thie nghts ncloding the- dwcretmns) conferrad on lmu by Claasa: .2
e paiy do so.of terms duthﬁnsxng successive sub-delegalmﬂs

. Tt the case of :j'bmt.Rccaivc’m 'cmy of the. .righm (mcludmg fhe dlscretmns) conibrred by

‘this Clawse .6 may b exercised hy iy one-or more: of them unlesy their appmmment
: specﬁmliy stm&s the mntrary : .

_NEW-ACC'@ENTS-” _

I from tine o Hie the Bank recelves hiotice whether actifal of constructive of any

subsequent charge o other interest affecting any part of 't Mortzaged Property the Hanke -

- frigy Opon & new aecot or acoouits with the Chargor; 11 the Bank does not opén a fiew
-wecount it shiall nevertticless be tieated as if it had dane so. i the time whn it seceived -
‘such notice and as from that time all payments made by the Chargor to the Bank shall be

- eredited or be freated a8 having heen eredited to the new account and shall ot operaic o~

- redisee The apoust due from the Lhargnr - ghies Hapk at the: mne whan i recemved n{mce :

ay aforesaid.

. All smonies racewec! recmvcred of realised: by the Bank unclaf th:s Le:gaj Chargﬁ m:iy n
~the- discration of the Tank Be credited to: any interest-hearing - suspénse. or Dnpersopdl.

deentint and may be Held i such’ account for 40 Jorig 48 the Bank: reamnsb!v thinks fif

‘peficing fhweit applmauon Froiti Hiieg to-tinze (a4 the Bank shall be entitled to do I it -

reasoniably diveretion) in of inw_axdg- the d:s:chm_gﬁ of wny of the Seourad L_;abﬂme_%
ATTORNEY.

The Chagor hereby irrevocably appoinis 'ﬂlé--iaahlé"ﬁis& jts .a:geiits_;:'iia triie and laweful

attoirney weith full power end in its name snd on its behalf and as its act and deed -
“execute-and do iy assuranee agresient instrimient adt o thing which it ought o ekoume:
i o amder the eovenants underinkings and provisions hierein codiatned or whicl may-

be retjuired ordeemed proper for dny of the purposes of this security Provided Alwaysi-

: "S-;IJ' - that the Bk arid it agt:nw shall B0t {save in the case {Jf gmﬁs negl}genm: o

: wxlﬁ.ll dcfaalt) big Iespmmble o thie Clmrgﬁr fof-aiy IQSS ths:rcby mcumzd and

3&?1.:2“' _ nomuthsmndmg the terms: of lemsa 811 ﬂm‘d pames sha‘li o b baund o
T ke or enquird whether the: right of thE “Bank tﬁ exerme ‘the pnwers herebyf' '

eoﬂfbﬂ‘ed hag ameﬁ

- The ‘Chargor ihgreby mﬁ'ﬁes sind goifirins Shd agrees fo ramyanmmf any such,
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attomev an i rhentioned i Clause 8.1 i the exercise of all or any of {he 'pnwera _

. amhmtles aad mscretwm referrsdts ﬂwrv:m )

Ihe power of attc:mc:y hmby gmﬂted s u regarda ihe Eank and its dﬂegates (andias

el Chamm’ hereby acknowledgésy granted mcvecabl:. and, for value s part of the
- gEourily consiitingd by this Legal Charge o seouse’ proprietary mterésy e add the’

performiaiios of obi:ganum owed fo iha rc:spectwe domses: within. the meanmg of the..

Fewers of Aﬁome} Act 1971

INDEMNITY

Tixe Bank smd avery Rf:cmer a:fta‘rmey agent ot ottier persaiL: appamtc& by e Bank: - .

- héreniider shall be erititled b He indemmnified out of the Charged Assets m respect of aff -

liabilities and experises incurred directly of indircetly by any of themi in the éxeoution or -

- purpnrted ecition of atiy of the powers authoritics or discretions veasted in theif or Him.
© - unider this Legal Charge and against all actions procesdings costs elaims and deminds in
- respest of any matler or thing done or owitied: in Ay Wise nlerhﬁg to the Charped Assets
- and - the Eank and any such Recgiver Atfoiney agent or othier pérson may refain aid pay.

all sums in respect of 1he Same m;rt ﬁf any maneys recewr:d mdﬂ 1he pc)wers horeby
woritersed, _ S

1f under any applicable lawv or regulation of purst to o judginient or Grder being
Hiside OF registered “against the ‘Chargor ot the hqmdalmn of the Chargor or withoo

Himitation” foi any ofter resgson any paymem Snder of 16 ednmeetion with, this- Lepal . '
“Charge is mads-or fatls 1o be salished o a cuImEney {the *payment @urreney’) other than

the: evirretiey fn wirlehi sueh paynient is expreqsed to be due under o in eonmedtion with-

ki Tegal Chargs: (the “contracial cm-rencv‘) thérs to 1he extent that the amssst-of such.

~ payment actually regeived by the Bank when converted inte the conttavtoal Cupreniy-al

the:rate of exchange falls short of the anount die nudef of o cornection with this Legal

. Charge the Chargor as a separate and fndependent. o%}llgamn shall indepinify and hoid -
“hapmless the Rank against the amount of such shoriisll. For the prinoscs of this cianse
< *itig of gxchange meany the rale al which the Darik i is alile o or-abous the date of sush

- payraent o purchasa in aecordace with its noymal practiog; the: comtpaitual curreicy
with the: payment currency and shall takie into-sdeotint (and the Charjgor shall be Hable fory. -
- aHy premium and other eosts of axchangé mcludmg sy tmKes Or dum:s mcmed by reason, -

o Ay such cxchangm

Thr:r Chargm agress io mdemmf:, and keep- mdernm[“ &d the Bank from and agmmt al

© ageions, promdmgs, damages, costs, Slaims and deands aceasioned’ Ty iy byvach of

any of fhe ovehanty, conditions and warrantiss o the part of the Cha.rgm cotstained in

- fhis Legal Charge and ju pairticulr but withiout prefudics o the generahty ‘of the foregoing o

i the event of the Bank exleritig fifo possession of pert or parts of the Charged Assctuithe

. Chergor shall keep the Bank fully indemmified against liability which may be dncurred by -
. the ' Bank ttder any of the covensmty agresnenty or obligtions contuined i or impossd.

by any- conveyance transfer ledss agreensent or tenanéy of building agreement or olbier

deed or dogument affecting any-such part or parts of the Chargéd Assels and against all

o - adtions provéedinggy Josses damiapes and cists whatéséver i consegiiends of any defectdr

10,

11

~want- of repair to any such; part o parts of the Chdrgcd Assels or ot of any faitore o
-petforar-any sick coverignts agresruenly o abligafions wad i the svent of (e Chargor
Failing updn the request i writing of the Bank to keep if indeianified as afbresaid 1t shait
" g Tiwdul for the Bank to selile ixqm&ate cornpound of 10 contestsuch- claim (a5 it may
- think fity and expend such monies and 1o incur wikch costs. 38 ‘th Bemk may dezin

. n-::ceas.aay for that puryﬂse : .

'NOTICES

Evexy e tia:mand o eﬁacr s:ommumﬁaimn ixmicr s Lf:gal Charga sﬁmﬂ i:»:—; o
m‘:tmg and fiay be dehvesre& pe:r«mmil} or-by letter of facsimile tranumission dmpalchcd o



: -appmms the company, ELP or firin of salicitors referred toin Fohedile 4 io secept servica
- ofal gtices proceedings or other doduments to be served om the Chargor hereunider,

1(53
e medet e Chatgor must iginediately (sad in any event within: thres days. of the event

- taking place) appoint another agent on terins acceptable 1o the Bank. thrlg ﬂus, the chk
LAy appmné another proecss agcut for tl:us PUIPUSC.

Cid

10

ay Follows:

W.RE - if'fe the Bank b its address specified at the Head of this Legal Chdrge orig -
the Tacsirile numbcr tove the Hirne hﬁmg it such address;

CWLZ - ifto the Chargor ta its address specified at 1l héad of fhis Tiagal Chargo of,

~Ar the vase uf company or an LLE, #s zegﬂe&‘ed o prineipal oiﬁ@e for the time
" being ortu: ihe! f'&csnmle b getgit m Schcduic 3

--of 't_déiiéh'othéir'add;ress;_or-fa'a:_&gim'ﬂ% i‘ﬁiﬁ‘iﬁef_ ‘it Enpland as may be n{mﬁsdmwmmg in
actordance with this:claise by the 'z’-ie:l‘e_vant.party to thi othet party for suck _g‘mfpcsu.

W‘hﬁre he Chargm- is resident or mccrpwr&ted merseas thc Charggr mc\romﬁly

11' waw persoa a;:ipamwd s grocess agent undat:t t’%us C’lause ig uuablﬁ for any reson o

The Clrargor agrees that faline hy & prmess agﬁ:ﬂt o notif‘y }nﬂlfhnr af an}r pmﬂezﬁ :
will ot i invalidate the velevait pmwcdmgs '

- Tivery noiice desiand or olkér comminication shall bé ds:emmﬁ o hive been received
{if sent by posty 24 hours after being poz,ted first piase. postige: propaid fif posted from and .

o an addriss within the United Kingdom) or live working days after being posted prepaid
‘airmail (i posted from or to an address outside the United Kingdom) and (i’ delivered
_persmall} o by Facsimile t:rammmsmn} ‘af the tima-of delivery or dispatch-if during

. nommal busivess fiours on-a working duy in the place of infended receipt and otherwise af .

_ 106 -
o Chargcshaﬂbmnhnghsh

e
- theBank
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.

Che crpcnmg of busiziess in thist plau: ofi e next suewedmg sigh. warkmg day.

Al notices: dmmd-q ot othet‘ eomnmcatmm uﬁdm’ o in cannaetmn vnth this Legd]' . .
Al nntlu:s 1o the Banlc shail be dcemcd o hm: hc:cu iven m}y o a¢mal mwpr by_.

Semca o any of thzs pames camprmd i the expression “Chargﬂr" Sh:lll be: deemed -

tohe scwm it alf perkos cnmpr:ged i that expression.
. POSSESSION

Tf the Bank shall enfer into passession of any part ar parts of the Mﬁﬂgﬁgﬁrd Properly it

Co may from fime o time at plme go-oit of such pogsession and shall pot be Tiablo to -

* seconnt a5 mortgagee i possession while in'or out of such possession and the Bank shall.

net tor shall any roseiver appamted By it be liahie By reason of afiy -such eniry into -

© possession o account ss inorfgagee fn possession or for arxythmg exndept detial receipis of -
b liable for any loss an realisation of for-any default or omission for which 4 mortgagee -

©in posseasion mijght be: hs.ble

1%

‘MERGER & ASSIGNMENT

“This Legat Chargé shall reraain in effect and biﬂ&iﬁg o the Chargor ndtWit.hstain{i'iﬂg ..

-any ‘amalgamation of merger ghiat ‘may bé effedted by the Bank with - any ather PEISOIE

whether or ot lhe Bmk is the SUrViY mg enmy
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: '-'Legal Chargﬁ

o

A3

Tlm Bank wy. asglgn Or- tranister dny of ity rights and. abugmmm nider this Legal.
Charige oy any pesson. o swhiors the Bank | is-entifled w evsign OF branisTer its vights under
iy agréement cvidernioing or. governing oy’ - Beowed “Ligbilifies; - The Chirgor shall

- promptly on fequest 1o do so By the Bank, At the Chargor's cost, eiter inte: any and-all

deviments which the Bank considers nmcsv.ary or écsa:a‘%alc togivie effect 1o any sﬁch

.‘trmlsfer of assiptithent.

The Chargar may nﬂi asmgn ﬂr transiar mv of zts ﬁghts or ﬂbhgaﬁons under thiz -

- _;-mm-nﬁs

© The seeurity vonstituted by this Tegal Charge! -

13»_1'.;5;. _ shsi‘l_l“hé_.a mnmmmg security and shall ot be wﬁsiﬂ;ﬁe&_ saﬁ&ﬁ'eti by zm-. :

intermediate payment ¢ séttfement of account or ofherwise bt shall remajn in”~
. force antil 8l the Sevited Linbilitles kave hedn.paid or discharged in full;

S T e ' ghall m‘rt prejuﬁme ¥ be prejudmed b} a1y o:ther secuﬁtv he%d bv thc Bank

Gl wy tme niot any right the Bank might have sgamst any- nther perscanm rcapect-
~ of the Secured Lmblht:cs or any part thc:rmi and.

' ;1_3‘1,_3 R ahall 1ot be aﬁ‘@cted by {a) any mnwm&catahan &f nof ﬂbsm*ame Df any -

formatity or othier requirsment in ‘Tespect of any. instrumient of . dny’ fallure to.
- reatise the: full value or any. secusity of () any incapacity or lack ni’ Power

- gutherity or legal personahﬁy ofor disslution or change inl the inembers or stafus .

of any (Wbligor or any ather person ar (¢}- Ay imenforeeability illegality invalidity _
or pon-provability 1o any obligation of, or any seourity created by, any person in’

connection. with the Securgd Liakilities or {dY ‘any. fsolvency; -liquidetion,

“hankropley, sdminstation or siniler pmcwdmgs acctmmg i mpes:t of any
Obligor or any othet persos;. :

CIALE o shallioh ba ai?l"eeted Yy any gk ﬁmussmn or amuma.zauw whnuh but rar Ifhﬁ,

Claum ngh*z aﬂeﬁt or dininish iry affacﬁvﬂmss _

s wiithiot prcju&iec'%a. thé genctality afthe faregdiﬁg thi Tank shat be cuiiticd fmm .

tHme ko e and. Wlfimut any way nnpmrmg the Chaxgm’a oiligations. and lisbilities
-:hsrc;mder

Cdw 1] n’:lf':a;sé or grant’ am e, waiver or iy other indulgetios whatsoever to am o
o -Dbhgor o sy other . person s or carporation and also’ fo &iter into dny -

- domptotnise of ardmperient gnd aiy otheér- transaction: of dny kind with. ok i
' relation o any Ob!xgor or'any oﬁmr person firm or comur%un

oy o agres. Ay amendmeni, uma{mn, sup;:lement, exiensmu {however

: .ﬁmdamcntal and whether or w6t incie onerousy v roplacement, dssigrinent,
“avoidance of teriination of any dﬁcl.mlem evidenting afy Secured Tiubilites, or
-ty other documerit or seeurity including amy: change in the purposé or, iy
" extension of or ihorcase i any famhry o the &ddit!ﬂﬂ of any new famhw 16 the-

. Sectsreal Ltdhilltaﬁ:ﬁ
© 0 take, ‘accept, vary, deal with, enforce, ahstain from enforcing, suriender,
neglect to take and!or relense any other sermn’w or guarantee froiin m;ty other '
' '_'pemn andior :
: [_d} Dl cidim ar prmfe for ilIld accept (ar transfer any pmpr:rty o pm'mcm it rcepm -

of ihc hdbaiitlcs of ary Obligmr B auy mmposztmn by or mndmg-up of airy
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S T S
: DﬁlﬁrWlM: direets, the Chargor will not exeriiee day rights whiel it miy have btr ?ﬂaasnn m‘
_Eny ot bmx}g payablq of haiﬁitty arisiig, under this cha] C%mrgﬁ

" Obligor or any othier person fmy of corporation of o dbstatn friny so-chirming or
-;:mv’iﬂg't&r ﬁ-om awcphng ity stich property or payment. '

'I‘he Chmgur wiliies (m tha: cxiam pemussxblf: hy law; any nght 1 iy have: (%mdcr- )
fhe Taws of any jurisdiction) to:tequire the Lendar (or auy trustee or ggenton-jts belalf) to:

“proceed aguingt or enforee any other ¥ight or seeurity or olaim any pavmsnt from any
- persori.before l:nfarcmg its rights tinder this Le:ga] Clwge S

'The provisions of this Legal Charge siall be i addition and without préjudice fo say -

rights: which the Bank may have under-any applicable mile of law or by contract or

oftierwise. - The rights and remedics harein provided are cumiilative and no failie on the

©part of the Bank fo-gxercite and no delay i exerclsing any tght power or reimedy’
available 1o it shiall operate ay a waiver theréof tior shall any single or pariial exercise of

iy sight. power o femedy pmcludf: the further exercise thereof or the exercise of any .
uthcr right power or remedy. : . o

“Uintit Secured 1inbilities Hiave been .me:mcab'}y paid ‘in Al 5t unfess the  Bak

= (a)m_emamﬁeghyw Obligor;

- 153'.;5__ _

4.

4.1

(b) t cl_aim.-any 'm:aﬁﬁiﬁtiﬁﬂ'ﬁﬁﬁ any other g{;aréni-ct of any-of the S-rismreﬁ" Liabifities;

(ﬁ) 1w taker the bmci‘ t (i whole: or il parz and whethér. h} way of submgatmn of |

othemise‘} of sty rights of the Bank i tospect of the Soeured Efabilities-o of any
other fusrantee of security taken gumuanf fo; or g aﬁnnectmn m?:h the Seevred . .
iahlitxe‘s, S

{d) t0 imng §egal or ather prmceedmgq for. an ordey fequiring any. ()hhgﬁr o make HAY

pagment, or perforn any: obligation, in respeet. of which: the Chargor has gwcn -
at:y seileThy, undertahng ar- m:icmmty ytder thig Legﬂi Chafge:

: (3} o PeCeIvE, clmm oF ha,ve the. henevﬁi e:ﬁf any pavment, dzmbutlon or ﬁemmfy fmm o

~otf-asgount of :imy (}Htguz or extmnsa any tight of saboﬂ" a8 agaxmt any Obhgor

(f) to Eimm, tank, prove or yuike: 4% a ereditor oF a0 thgm’ or ite statd it compeﬁtmn o

- withihe Bank (or any trustee ot agent on fts hehalf); or

(g) ! tc}.ba:enﬁtleid to “any right of contribution dr indéninity it respect of aniy. -

| payment inads of mansys teceived on &cmum of 1he Chargory llabahty tnler -ty .
. Legal C‘hargﬂ . .

“The Chargor st bold on trist for and imsediatély pay or asster lo the Bunk any

payment-or digtribution or benefit of scourity reseived by it contrary to Claose 134 oy in
“acecrdance wrth a1y d1rectmns grven by the Hank tinder Llamt 13 4. : Lo

| ._--msmnmaﬁg;-m'msms_

n aﬂdﬂm}l |5 ami s aubsmutwn ai‘any wifter rlght of set«caff premded o the Bark

. ‘under contract or 2 goneral faw the Bank shall havie the right at any time or times without
‘fiotioe 1o the Chargor o vombine or consolidate: all or ony. susts of mosey now o

- hereatter standing fo-the ¢redit of the then exisling accounis of the Chargor with the-Bank
(iwhatever eursency such accounts may be: denorrinated) with thie liabilities t the Bank
- of thiy Chargor and/or fo set<off of Transfer amy'sunt or sums standing to the credit of ahy

one of more of such. aecourits in or towards. satisfaction of any of the Habilities 1o the

“Bark of fhe Chargor 6 amy piher actounbor in any other respoct-whether such lighilities

- be agtual, contingent; pnmary, collgteral, several or Jofnt . If the Hability i vespect of

- which ﬂw Bank i exercising its rights.of set-ff'is contingent or not yet payabile it ghall -

'aniomamajly be sovelcrated and shall accmdmgly bedug and payabla befme aud 4s ak tha :
time of such set. off - :



14

013 dﬁmﬁﬁd i wiriting ’mf t?xac Buiik and gt the cost of the Chatgor the Chargcrr Wil

'ex&aute sugh documents and sih Further o other Jegal of: other mﬂrtgagas ahargﬁs.

assigninents or other assuranoes in wuch form aud oit sueh ferms as the Bank may rﬁquxre
iy respect af ihe Morigaged. Pmperty g any ol the- rights or incoms dcnvmg therefrom i
fny weay and o do sueh othér ety tallers of things as the Bank may require ity arder o7

. perﬁ:c‘t or protect the securify. hcmby ereated or any of it vrto famhtate jts reatisation and
ihie exgreise of all povwerd anthesities and dlseremns vegted i tbg Bzmk of any Recetver '
- or gy dclegatﬁ of a;th:fr sf thcm » :

143

“No assurance, s:e:cunty o paynmnt whmh may be ammad undm any lﬂw rcl;mng [eh

: Eankmptcy, insolveney or winding-up (ncluding Sectons 228, 239, 244 of 245 of the
* Insolvency Act) and rio rélease, seitioment or discharge given or made by the Tank onthe:

© Vank to enforce the seeurity credted by. or purstant o this Legal Charge to the fifll exlent

faith. of any such assutinice, soourity or payiient, shall prefudice or-iffect the tight of the:

of the Seoured Linbilities, " The Bank nay i its sbsolute discretion retain the security so-
- eredied for o period of twi Busingss Trayve plis such statptory périod within: which any

sddiity or payiient given or made. pirsiant to this Legal Chatge <aiy b avolded or

- invalidated after all fagiliies from time to time made wvailable (o the Chargor by the Bank

- ghall have censed to be available and the Secured Ligbilitics shall buve begtl paid i full;.
~notwithitanding any reléase, ‘settiement, discharge. or arrangement given.or made by the:

~arder for- the bankrptey, insolveney o windisg-up of the Chargot or

Harik.an or as & conséquence of such termiination of lability. It at any time within sk
périod: after such términation « petition shall be présénted to-a competent eourt for an.

~Chatger of the, Debtor should be wound up-voluntarily; of ‘af application: for-an

‘administration order shall be made by & competent court i respeet of the Chirgor or the
Debtor, the Bank migy, notwithstanding as afnremmlmneﬁ _coiitinge: w5 retdin: soch

© . geourity or.any part thereof for and during such further petiod gs the Bank in its absohité

- 144

diseration shall determine:. The Chargor agrees that such secusity shall be dﬁctm:d o have

'-mmmm:d hehi by the Bimk s and by way ol &ecunty

- Fvery piovidion @ s iy t?m chal Lhm‘gﬂ shall ha iverabie and dﬁnnc! fion
avery. other sugh provision. and I at any time amy one or more of such provisions iy or

_'_bmﬂmcs irvalid, lﬂcgal or zenforoenble; the validity, fegaliv end mfomablhty af the:
remammg guch pmvmcms shill not in-any way be ﬁﬁhtﬁd ﬂlereby

145

Ifshe Chigoi fails to peiform iy oF gixe andsrtakings sotained ;'ﬁ this Ligal Charge the

' Bank in jte dbsolut discrétion may remedy such failure at the Churgor's expense cither
itself ot thmugh any other person sl od such terms as the Bank zonsiders appropriate

w;thoul ol ey wvent betoming lishletoaccount as 9 mortgagee i passe:ssma ot otherwise

T .exaept as provided.in Claw: iF nfthm Legai Charge

EEE

: hny maemr nr pmwer whicl nay be exemsed m* any’ de{armmﬂtmn whmh thay he

- “miadks heresnider by the Bank ns against the-Chargor may b exereised o made (unless

17

otherwise expressly provided Tn s Tegal Charge) ho- the absolie: dnd: urifeitered .

- dispretion of 'thﬁ_;Bmik Wh.lch Shall nof be inder any-obligation to give Teasons therefor, :

' Tn-fhif Ligal Charge whete any matter et ‘or-opinion I qﬁal&iﬁéd_h}?‘ the words

" Mreasoriable” or. "maierial’ or any vatiations theredf the delarmination by the Bank of
*. what is reasonsble of matérial shall e bmdmg on the, Chargar tinless the Cha:gor shows.
- 1}\:11 sl detenmpistativng { is mireasmabie :

48

“This chal Cha.rgc may b cxccut-c:::l by any pa.rty ET ths sanie n:ar scpamtc:

: cﬁuntm]:mm This has the Raime ef"r’wt as: if ea-r:h patty had execmed % smg]e fzﬁpy of s
- hegal Chafg:f . _

4o

The Chargm- il pay Hotrest it Ang mardue sttt nwwg h} 1o the Baﬂk findat

o s Legal Chaorge at the Default Rale (before or affer any judgrient) from the dale on

110

which payment wak originally: dis ugiil paymﬁni Tix the Hank and it anpaid such nterest
will mmpaunﬂ m@nthiy S . .

: -Aﬁy R — of dtermination by the Bank of a-rate ot amotnt wnder this Legal.
Chatge is, i1 the absence of menifast error, conclusive evidenics of the matters to which it

Dbt or the



41t

412

15.0

52

relates;

Anv mterest or fee acériing tnder this ff il Charge aeerues from day to day and is

: nalcniared on the basis of the scual ruaber of days. fﬂapsed and a year of 360 or 363 days
o c}t‘t:erwme de:pendmg on-wihat thie Hank daeﬁt:rmmes iy ma:rket pract:w

W pc:rsc»n {i mt:ludmg 2 pmchasm-) dcaimg with the' Baﬁk or Ay Recewer mil ’cse.

- mﬁmrncd 10 erguing: -
- (ﬂ) w}i_eﬂ:ne.r'?the Secured 3Li:aﬁiliﬁésihérm 'bémim p;}*’able;: 3

: (b} wehether any ycmer w!m:h the Bank of # Rﬁmvar fm pmportmg m Exeroing has

hccomw: cxercmabl& of'is bemg pmperlv exercised;

{C) whethier any of the Sscured Linbilities remains duesor -

W hew any m;c:-acy_paid'tx_ﬁ' ;{h'gi Barik or fo that Rﬁcewer i to be applied. :

COSTS

'I’he Chargor Qhali pmmp&ly on dcmumi pay the Bank the aioimst of all cesty and

edpennes Gineluding. Tegal foes) reasonably incured by it in connection wah the B
_neg:manum pzeparammﬁ pnmmg aiad Exen’utmn ot this chal Charge. -

If the Chargor requests mhendmént waiver congent o relesse oF or i relation o -
this Legal Charge, the Chargor shall within five days of demand, sefrmbirss the Bank fir

(e atmount of all costs and expenses (ms:hzdmg legal foes) reasonably incwrred by it i
_ -respnndmg o f;“val'aa'cn1g~ nagtmamg ar mmplymg w1th that #equehl of requmﬁmem

183

The Cha:gm sha[i wrthm five d:a}s ‘of demand pay ‘the Brmk or any Reaewar ﬂ}i—: :

Cmmoint of any. costs and expenses (including legal fess) reasonably mcurred by the Bank |

7 ‘or any Rectiver in. chmmicction with the enforément of or the préssrvation of. any nghxs

16

6

B 1. .
" niepligienee; frand of wilful misecnduct by the Churgor) have iy personal liability under
“this Legal Charge for the pavment or dischiarge of the obligations incvrred by it onder or
i eormestion with fhis Legal Charge and () the Chargor’s liability under thiy Degul
. Charge (other thaw any liakitity the Chargor may owe as & result of a bredch of trast or
“whers: there has been aross negligenee, fraud or, wilful :misconduct on-the part of the .

-'un&er thiz Legal !Z,hargs: or hi vest] ga’.‘mn nf any pcﬁsﬁble Eveiit bf De:fauit

TRU s:ri*m:;' LIMITATION

: .Where the Chargor is smteci in ‘ihls Lega] Charge i be: acting i such pﬁ:mcns capamf:y a5

l:rustﬂe af tlw Trust:.

e Bank acknowledges thit the Chargﬁr is enteﬂng mw thlS Legai Charge in ity

' capamty as a-tristee of the Trost oaly: and

thie Thak ﬂgx‘e:’.:s'lhﬁt (i) the Chiargor will ot (in e abserioe of breach of fist, gross

*Chargor) shall be limited to the aggregate of the procceds of sale of the Chiarged Assets -

AT

in

" and any amount feeoverable’ by the: Lhargor wrider i mdemmty out-of thr: ‘dsgets af the
_quqt Fri g 4o tum: :

_ GOVERNING LAW

This Legal Chiarge and auy non-vontracivel éblig_'afi@ﬁ's atishig out oforin eoniection
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it4

with this Legal C%nargc arc govemed by and shall be comimcd in accordance with English
law. .

The. C‘hargor mevocably agrees that the: courts of Lnglaﬁd shall have- exs:hmwe :
Jmﬁdmmn to hear and determing any suil action or proceeding and fo seitle ary disgrite
which ey arise out of ‘or in comhection with this Legal Chirge: dlld ot such. purposes

. ﬂ'revm:ah})« subrafie tothe 3tznsd1f:i14:rn of such courts..

Nothinig contafned in this Clanse-shall Emit the right of fhe Bank to fake procesdings
wgainst the Chargor i any ovtlies eowrt of competent jurisdiction nor shalt the taldng of any
such proceedings inone or more jusisdictions preclude the taking of proceedings i any

" other jurisdiction Wli‘etii‘e'r concurrerily of not {uritesy. preciuded by applicable Iaw:}._

The Chargoir 1rrevneabiy waives ay cbjeetwn whguh it may haw now or ins the frtiiie
to the courts of England beirig nominated for the purpose of this Clause on the. grouiid of

“veabe or olfierwise aad agrees ik 1o -claim that any smh st i& Dot B couverient or
appmprm‘te fosianiy, .

LN WI'INESS whercof thig Leg&l Charge hak been: executed as 4 Deed hy the partms aﬁd'
delivered onothe day and year wiition on the ﬁrst:pag\e: of this Fegal Lhar;bc

- CSCHEDULED
: '{Mbrtgaged Property)

Al that lcasehol,d pm;ert} b-smg Fiat 2, Phillips Hnusc« 52 Ccsadgr: Street, London WIETE
' 'mglﬁiﬁ'ed at the land xeg:stry under title mmnber NGLEFIOUT

SCHEDULE?2
“(Frior Chavges)

- Notapplicable

. SCHEDULE 3
{Facsimile number)

' Fesimile: -

 SCHEDULE4
{Details of process agent}

Mot applicable

THE CHARGOR




: ForEn g!fﬂi" Campani?es :

EXECU! ITIJ as 4 T)Fé(f) By Phi]lip V&eisherg Limited )
acting by a da:rcctc}r inthe presenice oft

 Witness sig_ﬂme g ) )
' '.'.'szmléss I‘?amc i} ff‘s"f‘; ak'\ff g fﬁ“‘“ﬁ L"M'{ 22 o :
| Address: ‘;—; ?} W&amfm A 'iw""ﬁ% Qﬁ f’\wi gé"”;

'Détﬁﬁﬂii@ﬁ_:. _ S "_ig-_%-_'x a5 T .f:'i.

THEBANK

by Arbut}mot La‘thmn & Co leﬂe:d
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