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" BP WORLD-WIDE TECHNICAL SERVICES LIMITED
(Registered No.00510676) .

ANNUAL REPORT AND FINAN CAIAL‘STATEMENTS 2018

‘Board of Directors: N C Dunn
CA McCann

The dlrectors present the strategic report, thelr report and the audited fmancral statements for the year ended '

31 December 2018.

. STRATEGIC REPORT

‘ ReSults

The result for the year after taxation was £Nil which givesa total accumulated loss brought forward at 1 January
2018 and camed forward at 31 December 2018 of £974,000. : :

. Principa‘l activity and reﬁew of the business .

The company ptovrdes management services in respcct of llcensmg and techmcal support. The company had "
minimal transactlons throughout the year.

The key financial and other performance_ indicators during the year were as follows: -

2018 2017 -~ Variance -

- - . 4 T £000 £000 - "%,
Turnover L : 63 43 - 47
Total equity ) ' 26 . . 26 e

2018 2017 Variance
| | . T % - %
Quick ratio e o 193 : 160 - 33

The increase in turnover is due to an increase in technical support services rendered to Formosa BP Chemicals
Corporatlon and to BP Petronas Acetyls Sdn Bhd amounting to £63,000 for the year. This was partially offset
by a decrease in technical support services rendered to Gujarat Narmada Valley Fertilizers & Chemicals Ltd
due to no services rendered in the current year. The increase in qurck ratio is due to.the decrease in creditors in
the current year. : : ; :

Principal risks and uncertainties

- The company aims to deliver sustatnable value by identifying and responding: succeSSfully to risks. Risk
management is integrated into the process of planning and performance management for the BP group.

The risks listed below, separately or in combination, could have a material adverse effect on the implementation -

of the company’s strategy, business, financial performance, results of operations, cash flows, liquidity, prospects,

shareholder value and retutns and reputation. Unless stated otherwise, further details on these risks are included
~ within the risk factors in the str ategtc report of the BP group Annual Report and Form 20-F for the year ended

31 December 2018.
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STRATEGIC REPORT

_ Strate'gic and comme'rcial risks

T he lmpact of the UK's exit from the EU : :

Following the referendum in 2016, BP has been. assessmg the potential impact of. Brexrt on group companies.
BP has been preparing for different scenarios for the UK’s exit from the EU but does not believe any of these
scenarios will pose a significant risk to the business. The BP board's geopolrtlcal committee discussed this,
most recently in January 2019. BP continues to monitor developments in this area in line with group risk -
management processes and procedures.

Insurance : :
The BP group’s insurance strategy could expose the BP group to material unmsured losses which in turn could
» adversely affect the company

" Compliance and control nsks

)

Regulation :
Changes in the regulatory and leglslatrve environment could i mcrease the cost of comphance

Ethical mrsconduct and non-compliance’ :
Ethical misconduct or breaches of applicable laws by the’ company’s busmesses or its employees could be
damagmg to its reputation, and could result in litigation, regulatory action and penalties.

Reportmg 4
. Failure to accurately report the company ’s data could lead to regulatory actron legal liability and 1eputatlonal
: damage

Financial risk management

" The company is exposed to a'number of different financial risks arising from natural business exposures as
well as its use of financial instruments including foreign curreéncy exchange rates. Further details on these
“financial risks are mcluded within. Note 29 of the BP group Arnual Report and For m 20-F for the year ended
3l December 2018.. . , :
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» - " DIRECTORS' REPORT

BP WORLD-WIDE TECHNICAL SERVICES LIMITED '

.-

Directors
The‘present directors are li"st_ecl on page 1.
 There have been no director appointments or resignations since 1 January 2018.
Directors' indehu_iity
The company indemnifies the directors in its Articles of Association to the extent allowed under section 232
of the Companies Act 2006. Such qualifying third party indemnity provisions for the beneﬁt of the company’s
: dlrectors remain in force at the date of this report. :
_ Dividends'

-The company has not declared any dividends dunng the year (2017 £Nll) The dnrectors do not propose the
payment of a dividend.

‘Financial instruments

In accordance with section 414C of the Companies Act 2006 the directors have included information regarding
financial instruments as required by Schedule 7 (Part 1.6) of the Large and Medium-sized Companies and
Groups (Accounts and Reports) Regulations 2008 in the strategic report under Financial risk management.

‘Future developments

The directors considel that, despite the uncertainties deriving from the current economic environment and the -
results reported for the year, the company' has adequate resources to continue in operatlonal exnstence for at
least the next 12 months from the date these ﬁnanCIal statements were approved.

Itisthe intention of the directors that the business of the-company will continuc for the foreseeable future.
- Directors’ statement as to.the disclosure of information to the auditor - _

-The directors who were members of the board at the time of approving the directors’ report are listed on page
1. Having made enqumes of fellow directors and of the company’s auditor, each of these directors conf rms

that:

+  To the best of each director’s knowledge and bellef there is'no mfoxmatlon relevant to the pleparatlon of
the audltor s report of which the company’s auditor is unaware; and

K Each director has taken all the steps a director might reasonably be expected to have.taken to be aware of
relevant audit information and to establish that the company’s auditor is aware of that information.
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, STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT
o : - OF THE FINANCIAL STATEMENTS ‘

BP WORLD WIDE TECHNICAL SERVICES LIMITED

The directors are responsxble for preparmg the Strateglc Report the Directors’ Report and the fi nancnal :
statements in accordance with applicable UK law and regulations. -

Company law requires the directors to prepare financial statements for each financial year. Under that law the .
directors have elected to prepare the financial statements in accordance with United Kingdom Generally

“Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) including Financial
Reporting Standard 101 ‘Reduced Disclosure Framework’. Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the -
company and the profit or loss for that period. In preparing these financial statements, the directors are required
to: ' '

"« select suitable accounting policies and then apply them consistently;
o mak’ejudgements and estimates that are<reasonable and prudent‘ ‘

+ state whether apphcable United Kingdom accountmg standards have been followed, subJect to any
material departures dlsclosed and explamed in the fi nancml statements; and

o prepare the ﬁnancnal statements on the going concern basis unless it is mappl opriate to pxesume that
the company will continue in business. ~

The directors are responsnble for keepmg adequate accounting records that are sufficient to show and explam o
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the .
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for takmg reasonable steps-for the
preventlon and detection of fraud and other lrreguhrltles

The directors confirm that they have complied with these requirements and, having a reasonable expectation
that the company has adequate resources to continue in operational existence for-at least the-next 12 months
from the date these financial statements were approved, continue to adopt the gomg concern basis in preparmg
the financial statements. '
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‘ INDEPENDENT AUDITOR' S REPORT

o

T(_) THE MEMBERS OF BP WORLD-WIDE TECHNICAL SERVICES LIMITED
' Report on the audit ofAthe financial statements

Opmron . :
In our opinion the ﬁnancral statements of BP World-Wide Technical Services erlted (the company)
- ** give a true and fair view of the state of the company’s affairs as at 31 December 2018 and of its result for the .
- year then ended; .
-+ have been properly prepared in accmdance with United- ngdom Generally Accepled Accountmg Pracnce,
’ '.mcludmg Financial Reportmg Standard 10! “Reduced Disclosure Framework”; and
+ -have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
«  the profit and loss account;
« the statement of comprehensive income;
* the balance sheet; :
»  the statement of changes in equlty, and
+ _the related notes 1tol2.”

 The financial reporﬁng framework that has been-appiied in their preparation is aoplicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 10t “Reduced Disclosure Framework” (Umted ngdorn
- Generally Accepted Accountmg Practlce)

Basis for opinion -
We conducted our audit in accordance with International ‘Standards on Audmng (UK) (ISAs (UK)) and applrcabte law.

Our responsrblhtres under those standards are further described in the auditor’s responsibilities for the audit of the financial
statements section of our report. :

- Weare independent of the | company in accordance with the ethical requirements that are relevant to our audit of the ﬁnancral

“statements in the UK, including the Financial Reporting Council's (the ‘FRC’s’) Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We bei ieve thal the auditevidence we have obtamed
1s suf’ﬁcrent and appropriate to prowde a basis for our OmeOl‘l .

_ Conclusions relating to going concern
. We are required by ISAs (UK to report in respect of the followrng matters where:
.+ the directors’ use of the going concern basis of accountmg in preparation of the fmancral statements is not .-
" appropriate; or
" _the directors have not disclosed in the financial statements any identified ma(enal -uncertainties that may cast
_ significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a’
: penod of at least twelve months from the date when the fmancral statements are authonzed foriissue. .

" We have oofhing to report in respect of these matters.

Other infor mation :

The directors are responsible for the other information. The other mfonnatlon comprises the information mcluded in the
- annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial statements

does notcover the other information and, except to the extent otherwise explicitly stated in our report, we do not express

any form of assurance conclusion thereon )

In connection with our audit of the ﬁnancial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or ourknowledge cbtained
inthe audit or otherwrse appears to be materially misstated. If we identify such material inconsistencies or apparent material
'mrsstatements we are requrred to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude that there is a
material misstatement of thls other information, we are required to report that fact. :

We have nothing to report in respeot of these matters.
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INDEPENDENT AUDITOR'S REPORT

Responsnb:htres of directors :

As explained more fully in the statement of directors’ responsrbtlmes the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors- determine is necessary to enable the preparation of financial statements that are free from material mlsstatement
whether due to fraud or error.
In preparing the financial statements, the directors are résponsible for assessing the company’s' ability to continue as a
going concem, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting

unless the directors either intend to liquidate the company or to cease operations, or have no realistic altemative but to do
SO.. . .

Audltor s responsibilities for the audlt of the financial statements
_Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from materlal
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
. individually or in the aggregate, they could reasonably be expected to influence the economic dectsrons of users taken'on
_ the baSIS of these ﬁnancral statements.

' ‘A further description of our responsrbthtles for the audit of the financial statements is located on the FRC’ s website at:
www.fre. org; uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Report on t)thc_r:legal_ and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
» the information given in the strategic report and the directors’ report for the financial year for which the ﬁnancral
statements are prepared is consistent with the financial statements; and .
*  thestrategic reportand the directors’ report have been prepared in accordance with- appltcable legal requirements.

In the ltght of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any materlal misstatements in the strateglc report or the directors’ report. -

Matters on which e are _required to report by exceptron
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opmton
~+  adequate accounting records have not been kept, or returns adequate for ¢ our audit have not been received from
. branches not visited by us; or
"+ the financial statements are not in agreement with the accountmg records and returns; or
"+ ceitain disclosures of directors’ remuneration specified by law are not made; or
»  we have not received all the information and explanations we require for our audit.

- We have nothing to report in respect of these matters.

Use of our report
_This report is made solely to the company ’s members as a body, in accordance with Chapter 3 of Part 16 of the Companies
- Act 2006. Our audit work has, been undertaken so that we might state to the company’s members those matters we are
required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not -
" accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit
work, for this report, or for the opmlons we have formed :

~DocuSigned by:

Dasid. broltam

ATEBE1FBAB614D3...

David Holtam (Senior 'Statutory Auditor)
for and on behalf of Deloitte LLP Statutory AudltOl . L
London, UK _ 4 S S .
: . 2019 ‘ '

Ju1y 22, 2019,
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o o o 'PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2018 -

BP WORLD-WIDE TECHNICAL SERVICES LIMITED .

2018 2017

| | ‘ Note °  -£000  £000°
"I_'urnbver ' S : . '3 63 e 43
Cost of sales (63) 43)
Gross profit = ' o R SR
Other operating incoime A . . : ' 2 _
Profit / result before taxation . v . ' : 20 —_
Tax on profit . . ' o . 4 .5 SRR ) T p—

Result for the year . -

The _reélllt of £Nil for the year ended 31 December 2018 was derived in its enﬁkety from continuing operations.

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2018

There is no_Acomprehe'nsive income attributable to the shareholders of the company other than the result for the
year. ‘ ' ' : ‘ -
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Note . £000 -£000 -
Cuxrent assets, _ : o
- Debtors: amounts falling due w1thm one year S ) 7. o 54 69 -
N Credltors amounts fallmg due w1thm one year ' - 8 - (28) - B (43')-
" Net current assets <26 26
NETASSETS %6 26
Capital and reserves o : . :
* Called up share capital 9 1,000" : 1,000
Profit and loss account 10 974) - " (974)
- TOTALEQUITY. 26 26
Aqfhorized for issue on behalf of the Board
— DocuSigned by: .
E«’Qel dvm
664F8BO940E9480... -
N C Dunn -
Director
2019
July 18, 2019 .
: P

BALAN CE SHEET

AS AT 31 DECEMBER 2018

BP WORLD- WIDE TECHNICAL SERV]CES LIMITED
(Reglstered No 00510676) - )

2018

- 2017
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STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2018

' BP WORLD-WIDE TECHNICAL SERVICES LIMITED

Called up  Profit and
share capital  loss account

(Note 9) (Note 10) Total

£000 £000 - £000 -
Balance at 1- January 2017 i 3 . 1,000 : (974) 26
" Result for the year, representing total comprehensxve income ___ —_ — o —
* Balance at 31 December 2017 . . ‘ 1,000 - 974) . 26
Result for the year, representmg total comprehenswe income C— = e
Balance at 31 Decemben 2018 » ‘ : 1,000 (974) . 26

e DT
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMB_ER 2018

BP WORLD-WIDE TECHNICAL SERVICES LIMITED

1. Authorlzatlon of fi nanclal statements and statement of compliance with Financial Reportmg Standard
101 Reduced Disclosure Framework (FRS 101)

The financial statements of BP World-Wide Technical Services Limited for the year ended 31 December 201 8
were approved by the board of directorson 17 July 2019 and the balance sheet was signed on the board’s
behalf by N C Dunn. BP World-Wide Technical Services Limited is a private company, limited by shares.

-incorporated, domiciled and registered in England and Wales (registered number 00510676). The company's
registered office is at Chertsey Road, Sunbury on Thames, Middlesex, TW 16 7BP. These financial statements
were prepared in accordance with Financial Reporting Standard 101 'Reduced Disclosure Framework' (FRS
101) and the provisions of the Companies Act 2006. :

2. .Signiﬁcant accounting p'olicies,'judgements, estimates and assumptions

The sngmﬁcant accountmg pollcws and critical accounting Judgements estimates and assumptlons of the
company are set out bclow ‘ -

~ Basis of preparaﬁon

These financial statements have been prepared in accordance with FRS 101. The financial statements have been
prepared under the historical cost convention. Historical cost is generally based on the fair value of the
-consnderatlon given in exchange fon the assets. :

The accounting policies that follow have been consistently applxed to all yeal S prcsented except where otherwnse -
indicated. '

As permltted by FRS 101, the company has taken advantage of the disclosure exemptlons avallable under that
'standard in relation to:
(a) thé requirements of TFRS 7 FlnanCIaI Instruments Disclosures
(b) the requirements of paragraphs 91 — 99 of IFRS 13 Fair Value Measurement
(c) the requirements of paragraphs 10(d), 10(f), 16; 38A, 38B, 38C, 38D, 40A, 40B, 4OC 40D I and.
‘ 134 to 136 of IAS | Presentation of Financial Statements
(d) the requirement in paragraph 38 of IAS | Presentation of Financial Statements to present comparatlve
information in lespect of paragraph 79(a)(iv) of IAS 1 4
(e) the lequlrements of IAS 7 Statement of Cash Flows N ' o
() the requirements of paragraphs 30 and 31 of IAS 8 Accountmg Policies, Changes in Accountmg
Estimates and Errors in relation to standards not yet effective . .
(g) the requirements of paragraph 17 and 18A of [AS 24 Related Party Dlsclosures
(h) the requirements of TAS 24 Related Party Disclosures to disclose related party transactions enteled into -
" between two or more members of a group, provided that any subsidiary whichisa party to the transactlon
is wholly owned by such a member
- (1) the requirement of the second sentence of paragraph 110 and paragraphs 113(a), 114, 115 1 18, 119(a)-
to (c) 120 to 127 and 129 of [FRS 15 Revenue from Contracts with Customers

Where required, eqmvalent disclosures are given in the group financial statements of BP p.l.c. The group
financial statements of BP p.l.c. are available to the public and can-be obtained as set out in Note 12.

The financial statements are presented in GBP sterlmg and all values are rounded to the near est thousand pounds
(£000), except where otherwise mdxcated

e
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NOTES TO THE FINANCIAL STATEIV[ENTS

- Significant accounting policies, judgements, estimates and assumptions (contin ued)

Critical accounting policies: use of judgements, estimates and assumptions

0

s Inherent in the -appliéatie’n'of many of the accounting policies used in preparing the financial statements is the

. Going concern . -

need for management to make judgements, estimates and assumptions that affect the reported amounts of assets
and liabilities and the disclosure of contingent assets and liabilities at the date of the financial statements and

. the reported amounts of revenues and expenses during the period. Actual outcomes could differ from the

estlmates and assumptions used

" There were no crmcal accounting judgements or estimates identified that would have a s1gmﬁcant impact on

the amounts recognized in the financial statements, or create a significant risk of causing a materlal adjustment
to the carrying ¢ amounts of assets and liabilities within the next fi nancnal yeat

Signi.ﬁcant accounting policies

- The directors have a reasonable expectation that the company. has adequate resources to continue in 6perational
~ existence for at least the riext 12 months from the date these financial statements were approved and the financial -
- statements have therefore been prepared under the going concern basis.

Foreign currency

The functional and presentation eunency of the financial statements is GBP sterling. The functional currency

* is'the currency of the primary economic environment in which an entity operates and is nor: mally the currency

in which the entity primarily generates and expends cash.

Transactions in fonelgn currencies are initially recorded in the functional curr ency by applying the rate of

‘excharige ruling at the date of the-transaction. Where this is not practical and exchange rates do not fluctuate
-materially the average rate has been.used. Monetary assets and liabilities denominated in. foreign currencies

are retranslated into. the functional currency at the spot exchange on the balance sheet date. Any resulting
exchange differences are included in the profit and loss account, unless hedge accounting is applied. Non-

~ monetary assets and liabilities, other than those measuled at fair value are not retranslated subsequent to initial
~ recognition. :

Financial assets

Financial éssets are recognized initially at fair value, normally bein g the transaction price. In the case of financial

assets not at fair value through profit or loss, directly attributable transaction costs are also included.

The subsequent measurement of financial assets depends on their classification, as set out below. The company
derecognizes financial assets when the contractual rights to the cash flows expire or the financial asset is
transferred to a third party. This mcludes the derecogmtlon of recelvables for which dlscountmg arrangements
are entered into. :

Fxom | January 2018 the company classifies its ﬁnanclal assets as measured at amortized cost or. falr value
through profit or loss. The classification depends on the business model for managing the financial assets and
the corm actual cash flow chal acter istics of the ﬁnanc1al asset..

Financial assets measurell at amortized cost -

Financial assets are classified as measured at amortized cost when they areheldina busmess model the obj Jectlve .
of which is to collect contractual cash flows and the contractual cash flows represent solely payments of principal
and interest. Such assets are camed at amomzed cost. This category of ﬁnancml assets includes trade and other

) reeelvab les
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2.

NOTES TO THE FINANCIAL STATEMENTS

AS.igniﬁcant accounting policies, jndgements, estimates and assumptions (continued)

Impairment of financial assets measured at amortized cost

The company assesses on a forward looking basis the expected credit losses associated with financial assets -

" classified as measured at amortized cost at each balance sheet date. Expected credit losses are measured based

on the maximum contractual period over which the company is exposed to credit risk. Since this is typically-
less than 12 months, there isno SLgmﬁcant difference between the measurement of 12:month and lifetime
expected credit losses for the company's in- scope fi nancial assets. The measurement of expected credit losses’
is a function of the probability of default, loss given default and exposure at default. The expected credit loss
is estimated as the difference between the asset's carrying amount and the présent value of the future cash flows
the company expects to receive, discounted at the financial asset's original effective interest rate. The carrying
amount of the asset is adjusted, with the amount of the 1mpa|rment gain or loss recogmzed in the profit and
loss account. -

A financial asset or group-of financial assets classified as measured at amortized cost is considered to be credit-
impaired if there is reasonable and supportable evidence that one or more events that have a detrimental impact
on the estimated future cash flows of the financial asset (or group of financial assets) have occurred. Financial
assets are written oﬁ" where the company has no reasonable expectation of recovering amounts due.

Financial liabilities
The measurement of financial liabilities is as follows:

‘Financial liabilities measured at amortized cost’
Financial liabilities are initially recogmzed atfair value, net of directly attributable transaction costs. For interest-. '
bearing.loans and borrowmgs this is typically equivalent to the fair value ofthe proceeds recerved net of issue
costs assocnated with the borrowing.

After initial recognition, these financial liabilities are subsequently measured at amortized cost. This category
of financial liabilities includes trade and other payables and finance debt. :

Offsetting of financial assets and liabilities

Financial assets and liabilities are presented gross in the balance sheet unless both of the following criteria are

met: the company currently has a legally enforceable right to set off the recognized amounts; and the company-
intends to either settle on a net basis or realize the asset and settle the liability simultaneously. If both of the
criteria are met, the amounts are set off and presented net- A right of set off is the company’ ’s legal rlght to'settle

an amount payable to a creditor by applying against it an amount receivable from the same counterparty. The

relevant legal jurisdiction and laws applicable to the relationships between the partles are conSIdered when'
assessmg whether a current legally enforceable right to set off exists. :

Taxation

]'nc'om'e tax is recognized in the profit and loss account, except to the extent that it relates to items recognized

in other comprehenswe income or directly in equ1ty in which case the related tax is |ecogmzed in other
comprehenswe income or dlrectly in equity. .

Current tax is based on the taxable profit for the period. Taxable proﬂt differs from net profit as reported in the
profit and loss account because it is determined in accordance with the rules established by the applicable
taxation authorities. It therefore excludes items of income or expense that are taxable or deductible in other
periods as well as items that are never taxable or deductible. The company’s liability for current tax is calculated

" .using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
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NOTES TO THE FINAN CIAL STATEMENTS

2. Signiﬁéant accounting policies, judgements, estimates and assumptions (contiriued)
Taxation (continued)

Where tax treatmients are uncertain, if it is considered probable that a taxation authority will accept the company's

proposed tax treatment, . income taxes are recognized consistent with the company's income tax filings. If it is

not considered probable, the uncertainty is reflected using either the most likely amount or an expected value,
. - depending on which.method better predicts the resolution of the uncertainty. '

Turnover

Revenue from contracts with customers is recognized when or as the company satisfies a performance obligation
of a service to a customer. Revenue is recognized when the service is performed, in accordance with the terms
of the contractual arrangements and in the accounting per iod in which the services are reéndered.

~ When, or as, a performance obligation is-satis.ﬁed, the company reéognizes as revenue the amoun’f of-the
transaction price that is allocated to that performance obligation. The transaction price is the amount of .

" consideration to which the company expects to be entitled. The transaction price is allocated to the performance‘ -
obhgatlons in the contract based on standalone selling prices of the services promised.

Impact of new International Financial Reporting Standards

The company adopted two new acooonting standards issued by the IASB With effect from 1 January 2018,

TFRS 9 ‘Financial instruments’ and IFRS 15 ‘Revenue from contracts with customers’. There-are no other new-
or amended standards or interpretations. adopted during the year that have a srgmﬁcant impact on the ﬁnancral
statements. ' :

The adoption of IFRS 9 and [FRS 15 hashad no material impact on the.company's financial statements.

3. Turnover

An analysis of the company’s. turnover is as follows: '

2018 2017

. : S _ A : . £000 £000
Rendering of services - L I 63 S 43
Other operating incoimne: . .
Reimbursement from parent company _ - ‘ - T2 —
: . ) 65 . .43
'An analysis of turnover by class of business is set out below: '
| 2018 2017
: . £000 .- £000
~ Class of business: 4 . o '
" Other business and corporate” .~ - ' ' ' 63 : 43
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3. .Turnover (continued)

An analysis of turnover by geographical market is set out below: .

2018 . - . 2017
- : , £000 £000- -
By geographical area: » . - ' : _
Malaysia . . ' . C : Co ' 9 —
Taiwan : : R 54 31
India o - - o ‘ : —_ 12
' ' ' - 63 - 43
4. Auditor’s remuneration . '
' 2018 .- 2017
, . 4 g . £000 .- £000
Fees for the audit of the company . L ' ' 7 ‘ i1

Fees paid to the company's auditor, Deloitte LLP (2017 Ermnst & Young LLP), and its associetes for services

other than the statutory audit of the company are not disclosed in these financial statements since the consolidated - -

financial statements of BP World-Wide Technical Services Limited’s ultlmate parent, BP p.l.c., are requlred to-
disclose non-audxt fees ona consohdated basis: :

The fees were borne by another group company.
5. Taxation
" The cempany isa member of a group for the burpo'ses of relief W.ithi'n Part 5, Corporation Tax Act 2010.

" The taxation charge in the profit and loss account is. made up as follows:

2018 2017

Currenttax. - ' . o . T £000 £000
Overseas tax on ine_ome for the year ' : X 2 e
Total current tax charged 4 S A 22, =
Tax charged on profit . e . 3 =

'(a) Reconcil'iation of the effective tax rate

."The tax assessed on the result for the year is higher than the standard rate of corporation tax in the UI( of ]9%
for the year ended 31 December 2018 (2017 19:25%). The dlfferences are reconciled below:

2018 - 2017

S , S _ £000 - £000
Profit before taxation - o ‘ 2 —
Tax charge o o . ) =

Effective tax rate . : : | ’ 2% - . —%

15 B | Dl—
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5. Taxation (continued)-

(a) Reéoncili’ation of the effecfive tax rate (continued)

2018 - 2017

. S o : % ' %
UK statutory corporation tax rate: - I 19 1925
Increase / (decrease) resulting from: o , .
Non-taxable income - - . - - S (14 _ —
‘Overseas tax - A . . . , . - . 72 S
Free grouprelief .~~~ . , ) 1925

..Effective tax rate - ' . S ' o 7 __

" The- reconciling items shown above are those that arise for UK corpox ation tax pur poses, rather than overseas

tax purposes.

. Change in cmporatxon tax rate -

The UK. corporation tax rate reduced to !9% with effect from 1 April 2017 and will further reduce to 17%
from I Apnl 2020. Deferred tax has been measured using these rates, which have been substantively enacted
at 31 December 2018.

,'Dlrectors arld employees .

(a) Remuneration of directors

None of the directors received any fees or remuneration for quahfymo services as'a dlrectm of the company

‘ dunng the financial year (2017 £Nll)
~ (b) Employee costs

: The company h'ad..no employees during the year (2017 None).

Debtors .
Amojun'ts falling aue within one year:

2018 2017

. A | S ‘ » . © £000 . - £000
. Trade debtors L c : o L= 12
Amounts owed from parent undertakmgs - : — ' 26.
Amotints owed by group joint venture undertakings - ' . - 54 . 31
. Creditors
- -Amoums fallirrg due within’ one year: B .
2018 2017
. , £000 £000
* Amounts owed to parent undertakings ' : o : 28 » 43
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Called up share capitél :

o o : : S 2018 2017
L "£000 . £000
Issued and fully paid: . : A N
1,000,000 ordmary shares of£l each for a total nominal value of£l 000 000 ' 1,000 1,000

Reserves
Called up share capltal

The balance on the called up share capital account represents the aggregate nominal value of all ordlnary shares
in issue. :

Prof t and loss account : :
The balance held on this reserve is the accumulated losses of the company

Related party tn ansactlons

“The company has taken advantage of the exemptxon contained wnhm paragraphs 8(k) and (_j) of FRS 101, and
has not disclosed transactions entered into with wholly-owned group companies or key management personnel.

* During the year the company enter ed into transactlons in the ordmary course of business, ‘with other related

partles Trdnsa(,tlons entered into, and trading balances outstanding-at 31 December are as follows

Sales to Amounts

Related‘par-ty re[:it‘%l, ' owe;ielf:;:)elg
) party
4 - £000 £000
Formosa. BP Chemlcals Corporatnon ' ’ '
" Joint venture
" Chemical ‘ o o . . :
2018 : ‘ S ; ) o oS4 54
2017 ' : » | 3t 3l
BP Petronas Acetyls Sdn Bhd
Joint Venture .
Production . : .
2018 , ' : ‘ 9 _—

12.

2017 R L e

_Immedlate and ultimate controlling pa’rent undertaking .

: The lmmedlate parent undertakmg is BP Chemicals Limited, a company reglstered in England and Wales ‘The
-ultimate controllmg parent undertaking is BP p.l.c., a company registered in England and Wales, which is the

parent undertaking of the smallest and largest group to consolidate these financial statements. Copies of-the .

consolidated financial statements of BP p.l.c. can be obtamed fromdits neglstered addless 1 St James’s Square,
London, SWlY 4PD.



