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ANNUAL REPORT AND ACCOUNTS 2012

Board of Directors: R M Ston
B M Puffer

REPORT OF THE DIRECTORS

The directors present their report and accounts for the year ended 31 December 2012
Results and dividends

The loss for the year after taxation was £27,000 which, when deducted from the retaned deficit brought
forward at 1 January 2012 of £303,000 gives a total retamed deficit carried forward at 31 December
2012 of £930,000

The company has not declaied any dividends during the year (2011 £Nil) The directors do not propose
the payment of a dividend

Principal activity and review of the business

The company provides management services for BP International Linuted and BP Chenucals Linmted
w1 tespect of licensmg and technical support

No key financial and other performance ndicators have been rdentified for this company
Priecipal risks and uncertainties

The company auns to deliver sustamable value by 1dentifying and responding successfully to nsks
Risk management is mtegrated 1nto the process of planmng and performance management at a group
level Monitoring and accountability for the management of these risks occur through quarterly
performance reviews at a group level

We urge you to consider carefully the nsks described below The potennial umpact of the occurrence or
reoccuirence of any of the nisks descnibed below could have a matenal adverse effect on the company’s
busmess, financial position, results of operahons, compentive position, cash flows prospects. hquidity,
shareholder refuns and/or unplementation of its strategic agenda

Company level nsk has been categorised aganst the following area comphance and coutrol In
addition, we have also set out a fuwther category of nsk for your attention — those 1esulang from the
2010 Gulf of Mexico od spill (the Incident)
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BP WORLD-WIDE TECHNICAL SERVICES LIMITED

REPORT OF THE DIRECTORS

Principal risks and uncertainties (continued)
Galf of Mexico oil spifl

The Gulf of Mexico oil spil has had and could confinue to have a natenal adverse unpact on BP as a
group, and consequently may also have an adverse mupact on BP World-Wide Techmical Services
Lumted

Whilst the BP group recogimsed sigmficant charges m the mcome statemnent suce the Incident occurred
m 2010, there 15 significant uncertamnty regarding the extent and timng of the remamning costs and
habilities relanng to the Incident. the potential changes w apphcable regulations and the operating
environment that may result from the Incident, the 1mpact of the Incident on the reputation of the group
and the resulting possible unpact on the group’s licence to operate mcludmeg its ability to access new
opportunuties. The amount of clauns that become payable by the BP group, the amount of fines
ulninately levied on the BP group (ucluding any potential determunation of the BP group’s neghgence
or gross negligence), the outcome of htigation, the terms of any further settlements including the
amount and tuming of any payments thereunder, and any costs ansing from any longer-term
environmental consequences of the Incident, will also impact upon the ultunate cost for the BP proup

Although the provisions recognised i1epresent the current best estunates of expenditures requured to
settle certamn present obligations that can be 1easonably estimated at the end of the reporting penod,
there are funhire expenditures for which it 1s not possible to measwie the obligafions rehiably and the total
amounts payable by the BP group 1n relation to all obligations relating to the Incident aie subject to
significant uncertamnty These uncertainties are bikely to contnue for a significant perrod. wcrease the
risks to wlach the group 1s exposed and inay cause costs to increase Thus, the Incident has had, and
coudd continue to have, a matenal adverse impact on the group’s business, compentive position,
financial performance, cash flows, prospects hiquudity, shareholder returns and/or implementation of its
strategic agenda, partrcularly i the US The nisks associated with the Incident could also heighten the
impact of the other nsks to which the group is exposed as further descnibed belew Further information
oni the Incident, 15 included within the BP group Annual Report and Form 20-F for the year ended 31
December 2012

Compliance and contiol risks

Liabiluies and provisions

The BP group’s potental habilities resulting from pending and future clamms. lawsuits, settlements and
enforcement actions relating to the Gulf of Mexico o1l spill. together with the potential cost and
burdens of implementing remedres songht mn the vanous proceedings, cannot be fully eshmated at this
fime but they have had. and are expected to continue to have, a material adverse impact on the group’s
business and consequently may also unpact the company’s business Further mformation 1s included
witlun the BP group Annual Repert and Form 20-F for the year ended 31 December 2012

Reporting

External reporting of financial and non-financial data 1s reliant on the integnity of systems and people
Failure to 1eport data accurately and in compliance with external standards conld result o regulatory
action, legal habihty and dainage to the company’s repufation
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REPORT OF THE DIRECTORS

Going concern

The directors consider that, despite the uncertainties denving from the current ecoitomme enviromment
and the loss reported for the year, the company has adequate resources to continue in operahonal
existence for the foreseeable future

Directors

There have been no director appomtments or resignations since 1 January 2012

Diiectors' indemnity

The company indemmfies the directors 1n 1ts Articles of Association to the extent allowed under section
232 of the Companies Act 2006

Policy and practice on payment of c1editors

1t 1s the cowmpany's policy to follow the CBT's prompt payment code of practice for all suppliers to the
company with payments made 1 accordance with the relevant contractual payment terms A copy of
the code of practice may be obiamed from the CBL

The number of days' purchases represented by trade creditors at the year-end was ml

Auditor

In the absence of a notice proposing that the appomtment be termunated, Emst & Young LLP will be
deemed 10 be re-appomted as the company's auditor for the next year



BP WORLD-WIDE TECHNICAL SERVICES LIMITED
REPORT OF THE DIRECTORS
Directors’ statement as to the disclosuie of information to the auditor

The directors who were members of the board at the time of approving the diurectors” report are histed
on page 1 Having made enquines of fellow duectors and of the company s auchtor, each of these
directors confirms that

¢ To the best of each duector’s knowledge and belief, there 1s no information relevant to the
preparation of their report of which the company’s auditor 1s unaware, and

¢ Each director has taken all the steps a director mght reasonably be expected to have taken to be
aware of relevant audit information and to establish that the company's auditor 15 awaie of that
information

By Order of the Board

=7

For and on behalf of
Sunbury Secretaries Lumuted
Cowmpany Secretary

/5 Aujus\f 2013

Registered Office

Chertsey Road
Sunbury on Thames
Middlesex

TW16 7BP

Umted Kmgdom



BP WORLD-WIDE TECHNICAL SERVICES LIMITED

STATEMENT OF DIRECTORS’® RESPONSIBILITIES IN RESPECT OF THE ACCOUNTS

The duectors are 1esponsible for prepaimng the Directors’ Report and the financial statements in
accordance with apphicable law and regulations

Company law requires the directoss to prepare financial statements for each financial year Under that
law the duectors have elected to prepare the financial statements 1n accordance with United Kingdoin
Generally Accepted Accounting Practice {(Umted Kingdom accountng standards and applicable law)

Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and the profit or loss for that
peticd In prepanng these accounts, the directois are 1equired to

¢ select sumitable accounting policies and then apply them consistently,
e make judgements and estimates that are reasonable and prudent

e state whether applicable United Kingdom accounting standards have been followed, subject to
any matenal departures disclosed and explained n the financial statements and

» piepare the financial statements oan the going concern basis unless it 18 mappropnate to
piesume that the company wall contmue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explan the company’s transactions and disclose with reasonable accuracy at any tume the financial
posinion of the company and enable them to enswre that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguaiding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other uregularities

The directors confirm that they have comphied with these requrements and, having a reasonable
expectaiton that the company has adequate resources to continue 1n operational existence for the
foreseeable future, continue to adopt the gomng concern basis m prepanmg the accounts
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
BP WORLD-WIDE TECHNICAL SERVICES LIMITED

We have audited the financial statements of BP World-Wide Technical Services Lanuted for the year ended 31
December 2012 which coinpnise the Profit and Loss Account. the Statenent of Total Recogused Gaims and Losses, the
Balance Sheet. the accounting policies and the related notes I to 12 The financial reporting frammework that has been
apphed in their preparation 15 applicable law and Umted Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice)

Tins report 15 made solely to the company’s members as a body. in accordance with Chapter 3 of Part 16 of the
Compaiues Act 2006 Owr audit work has been undertaken so that we mmght state to the company’s members those
matters we are required to state to them 1n an auditor’s report and for no other purpose To the fullest extent permutted
by law, we do not accept or assume responsibility to anyone ather than the company and the company’s members as a
bedy for our audit work, for thus report, or for the opuuons we have fonned.

Respective responsibilities of directors and auditor

As explazed more fully m the Statement of Directors™ Responsibilities set out on page 3, the directors are responsible
for the preparation of the financial statements and for bemng satisfied that they give a true and farr view Cur
responsibihity is to audit and express an opumon on the financial staterents tn accordance with applicable law and
Internanonal Standards on Auditng (UK and Ireland) These standards require us to comply with the Audibng
Practices Board’s Ethical Standards for Auditors

Scope of the audit of the finsncial statements

An audit myvolves obtamnmg evidence about the amounts and disclosures m the financial statements sufficient to @ive
reasonable assurance that the financtal statements are free from matenal musstatement, whether caused by fraud or
error This mcludes an assessment of whether the accounting policies are appropnate to the company’s cucumstances
and have been consistently applied and adequately disclosed, the reasonableness of sigmficant accounting estimates
inade by the directors, and the overall presentation of the financial statements In addition. we read all the financial and
pon-financial mfornnation 1 the Annnal Report and Accounts to tdentfy maatenal inconsistencies with the andited
financial statements If we become aware of any apparent material nusstatements or mcounsistencies we consider the
unphecations for our report

Opinion on financial statements
In our oputon the financial statements
= give a true and fawr view of the state of the company’s affairs as at 31 December 2012 and of 1ts loss for the
year then ended
= have been properly prepared mn accordance with United Kingdom Generally Accepted Accounting Practice,
and
»  have been prepared m accordance with the reqmrements of the Compames Act 2006

Opinton on other matter prescribed by the Companies Act 2006
Its our opimion the mformation given i the Directors’ Report for the financial year for which the financial statements
are prepared s consistent with the finapcial statements

Matters on which we are required to report by exception
We have notlung to report i respect of the following matters where the Compames Act 2006 requires us to report to
you tf, 11 our opion
* adequate accounting records have not been kept, or returits adequate for our audit have not been recenved
from branches not visited by us, or
»  the financial statements are not m agreement with the accowrtg records and retums, or
»  certamn disclosures of directors’ remuneration specified by law are not made or
we have not recerved all the information and explanatiens we require for our audit

wa v\{ Lef

William Testa (Semor Statutory Audxtor)
for and on behalf of Ernst & Young LLP, Statutory Auditor

London

b M\Jﬂ' 2013



BP WORLD-WIDE TECHNICAL SERVICES LIMITED
ACCOUNTING POLICIES
Accounting standards

The financial statements of BP World-Wide Technical Services Lumited were approved for i1ssue by
the Boaid of Directorson /7 ’4‘0""} 2013.

These accounts are prepared on a going concern bass and i accordance with the Companes Act 2006
and apphicable UK accounting standards.

Accounting convention

The accounts are ptepared under the lustorical cost convention

Statement of cash flows

The group accounts of the ulnmate parent undertakang contam a consohdated cash flow statement The
company has taken advantage of the exemption granted by the Fmancial Reporting Standard No 1
{Revised). whereby 1t 1s not required to publish 1ts own cash flow statement.

Revenue recognition

Revenue ansing from the sale of goods is recogmsed when the sigmificant nsks and rewards of
owneiship have passed to the buyer and 1t can be reliably measured Revenue 1s measured at the fair
value of the consideration received or recervable and represents amounts receivable for goods
provided 1 the nonnal course of business, net of discounts, customs duties and sales taxes

Foreign currency tiansactions

Foreign currency transactions are untiafly recorded i steiling by applymng the exchange rate niling on
the date of transaction. Foreign currency monetary assets and habihities are translated mto sterlmg at
the rate of exchange ruling at the balance sheet date Exchange differences are included 1n the profit
and loss account

Debtor

Debtor are camed at the ongmal invoice amount, less allowances made for doubtful receivables

Provision 1s made when there 1s objective evidence that the coinpany will be unable fo recover
balances 1n full Balances are wntten off when the probability of recovery 1s assessed as being remote

Cieditors

Creditors are camed at payment or settlement amounts If the effect of the nme value of money 15
matenal, creditors are determuned by discounting the expected future cash flows at a pre-tax rate
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PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2012

2012 2011

Note £000 £000

Turnover 1 31 40
Cost of sales (54) (135)
Gross (loss) / profit (23) 25
Admunistrahon expenses L)) (3)
{L.oss) / profit before taxation 27 22
Taxation 3 - (€))
(Loss) / profit for the year X)) 18

The loss of £27,000 for the yea1 ended 31 December 2012 was denived m its entirety from contmung
operarions

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
FOR THE YEAR ENDED 31 DECEMBER 2012

There are no recognised gans or losses attributable to the shareholders of the company other than the
loss for the year.



BP WORLD-WIDE TECHNICAL SERVICES LIMITED
(Registered No. 00510676)

BALANCE SHEET AT 31 DECEMBER 2012

2012 2011

Note £000 £000
Current assets
Debtor 5 80 102
Creditors: amounts falling due within one year 6 (10) (5)
Net current assets 70 97
NET ASSETS 70 97
Represented by
Capital and reserves
Called up share capatal 7 1,000 1,000
Profit and loss account B (930) (903)
SHAREHOLDERS’ FUNDS - 70 97
EQUITY INTERESTS
On behalf of the Board

%&"“*— -

Brian Puffer
Director

/545“5]’ 2013




BP WORLD-WIDE TECHNICAL SERVICES LIMITED
NOTES TO THE ACCOUNTS

Tuinovel

Turnover, which 1s stated net of value added 1ax, represents ameunt mnvoeiced to group companies

An analysis of turnover by geographical iarket s given below

2012 2011
£000 £000
By geographical area
Rest of Wo1ld 31 40
Auditor’s remuneration
2012 2011
£000 £000
Fees fo1 the audit of the company 4 3

Fees pard to the company’s auditor, Emst & Young LLP and its associates for services other than the
statutory audit of the company are not disclosed 1w these accounts since the consohdated accounts of
BP World-Wide Techiucal Services Limited’s ulumate parent BP p l.c. are required to disclose non-

audit fees on a consolhidated basis

Taxation

The Company 15 a member of a group for the purposes of rehef withuin Part §, Corporation Tax Act
2010 No UK corporation tax has been provided because another group company, BP Intemanonal
Limuted, has undertaken to procure the claim or surrender of group rehief to the extent 1t 1s requured

and to provide for any cwrent or deferred UK tax that anses without charge

The tax charge 1s made up as follows

2012 2011
Cwrent tax £000 £000
Overseas tax on income for the year - 4
Total current tax charged - 4
Tax charged on profit on ordmary achvities - 4

10



BP WORLD-WIDE TECHNICAL SERVICES LIMITED
NOTES TO THE ACCOUNTS
Taxation (continued)

(a) Factors affecting the current tax charge

The tax assessed on the profit on ordinary activities for the year ts lower than the standard rate of
corporation fax in the UK of 24% for the year ended 31 December 2012 (2011 — 26%) The

chiferences are reconciled below

2012 2011

UK UK

£000 £000

(Loss) / profit on ordinary activities before tax @n 22

Current faxation - 4

Eftfective cuirent tax rate 0% 19%

2012 2011

UK UK

% %

UK corporation tax rate. 24 26

Overseas corpoiahion tax rate - -
Increase / (decrease) resulting from:

Double tax relief - (19)

Current overseas tax - 19

Free group relief (23) )]

Transfer pricing adjustment (1) -

Effective cliurent tax rate - 19

The permanent and timing difference shown 1n the cuirent tax rate reconcihation above are those that

anse for UK corporation tax purposes, rather than overseas tax purposes

Directors and employees

{a) Remunerahon of dwectors

None of the directors received any fees or remmumeratron for services as duectors of the company

dunng the financial year (2011 £Nil)
(b) Employee costs

The company had no employees durning the year (2011 Nil)

11
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BP WORLD-WIDE TECHNICAL SERVICES LIMITED

NOTES TO THE ACCOUNTS

5. Debtor
2012 2011
Withun Witlun
i year 1 year
£000 £000
Amounts owed by group undertaking 80 102
6. Creditors
2012 2011
Within Within
1 year 1 year
£000 £000
Amounts owed to group undertakings 10 5
7. Cailed up share capiial
2012 2011
£000 £000
Allotted. called up and fully paid
1,000 000 Ordinary shares of £1 each for a total nomunal value of
£1,000,000 1,000 1,000
8. Capital and reserves
Called up Profit and
share loss
capital accolint Total
£000 £000 £000
At 1 January 2012 1.000 (903) 97
Loss for the year - (27) 27)
At 31 December 2012 1.000 {930) 70
9. Reconciliation of movements in shareholders” funds
2012 2011
£000 £000
{Loss) / profit for the year 27 18
Net {(decrease) / micrease in shareholders’ funds 27 18
Shareholders” funds at 1 January 97 79
Shareholders’ funds at 31 December 70 97

12
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BP WORLD-WIDE TECHNICAL SERVICES LIMITED
NOTES TO THE ACCOUNTS
Related party transactious

The company has taken advantage of the exempnon contamed within Fmancial Reporting Standard
No 8 “Related Party Disclosures”, and has not disclosed transactions entered into with group
companies.

Dunng the year the company entered nito transactions, 1n the ordinary course of business, with other
related parmies Transactions entered mto and trading balances omstanding at 31 December. are as
follows

Related party Relanonship Description Sales to
related
ar
£7000
BP Petronas Acetyls Sdn Bhd  Group jomt venture undertaking  Provision of
techical services
2012 4
2011 40

Formnsa BP Chenucals Group joint venture undertaking  Provision of

Corporation techmcal services

2012 27
2011 -

Pensions

The company dees not directly employ any staff and therefore does not directly bear any pension
charge

Immediate and ultimate controlling pa1ent unde: taking

The immediate parent undertaking 1s BP Chenucals Limtted. a company registered in England and
Wales The unltunate controlling parent undertaking 1s BP p 1 ¢ . a company regstered in England and
Wales, which 1s the parent undertaking of the smallest and Iargest group to consolidate these financial

statements Copies of the consolhidated financial statements of BP plc can be obtmned from 1 St
James’s Square, London. SW1Y 4PD
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