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TEE FRIENDS OF THE GIRLS’ PUBLIC DAY SCHOOL TRUST

REPORT OF THE BOARD OF MANAGEMENT {DIRECTORS AND TRUSTEES) .

The members of the Board, who are for Companies Act purposes directors of
the company and trustees of the charity, are pleased to present their
report together with the accounts of the company for the period

1st April 1996 to 3lst August 1897.

AIMS, OBJECTS AND PRINCIPAL ACTIVITY

The Friends was established, following an inaugural meeting on

3lst March 1951 and was incorporated on 24th April 1952; registered
company number 507270. The Friends was registered with the Charity
Commissioners on 11lth August 1966; registered charity number 306983,

The objects and principal activity of the company in the period under
review continues to be the support of the work of the Girls’ Public Day
School Trust (1872) and the Girls’ Public Day Scheool Trust (the Trust),
both unincorporated bodies and registered charities, which maintain and
administer a number of private (fee paying) schools (Trust Schools) .
Following a reorganisation of the company in November 1995, the work of
the company now comprises the management of what has now officially been
renamed The Friends’ Centenary Fund, and giving various educational
awards and prizes. The main supporters’ organisation of the Trust is now
the Minerva Network.

The awards and prizes given include the following:-

1. The provision of financial assistance as needed to girls who are
attending one of the schoels maintained by the Trust, so as to enable
these pupils to continue their studies. The awarxds are used to pay
the tuition fees of the pupils concerned and, in exceptional
circumstances where the Board feels appropriate, a contribution
towards their day-to-day living expenses.

2. Awards or grants of money to the Trust Schools for the provision and
maintenance of equipment and libraries.

3. Annual travel scholarships, known as the Pr Lucy Campion and the
Aline Cholmondeley travel awards, to girls attending one of the Trust
$chools. Detaills of the two scholarships are outlined in notes 12
and 13.

4. Annual prizes or awards to pupils in recognition of their
achievements.

ORGANISATION

The Board meet about two or three times a year to manage the affairs of
the company. In addition one member of the Board sits on the Trust Travel

Awards Committee, a committee set up to consider and make the various
awards within the domain of the Trust. This Committee meets once a year.

Continued.../
Page 1




THE FRIENDS OF THE GIRLS’ PUBLIC DAY SCHOOL TRUST

REPORT OF THE BOARD OF MANAGEMENT (DIRECTORS AND TRUSTEES) Continued

A REVIEW OF THE YEAR AND FUTURE ACTIVITIES

GRANTS, PRIZES AND AWARDS

Friends’' book prizes to the value of £L30 were presented for award at each
school.

Friends’ scholarships and other prizes were awarded as foellows:—

Aline Cholmondeley Travel Scholarship (£300) Mary Reeve {Bath)

Aline Cholmondeley Travel Scholarship (£150) Holly Traynor {Liverpool)

Lucy Campion Travel Scholarships (£200 each) Alexandra Davidson
{Brighton & Hove) &
Zoe Godfrey (0xfoird)

The Friends’ Biology Prize (£30) (first award) Lucy Jackson {Ipswich)

The Friends’ Mathematics Prize (£30 each) Rhona Muir (Notting Hill
& Ealing) &
Arisa Shimizu (South

. Hampstead) (joint winners)

The Friends’ Physica Prize (£30) Carocline Gay (Ipswich),
Katharine Hodby (Oxford} &
Antonia Jansz (South
Hampstead) (joint winners)

Henriette Dent Awards {(£40 each) Adrienne Carpenter
(Blackheath},
Nicola Gamble (Nottingham) &
Charlotte Morgan (Shrewsbury)

THE FRIENDS’ CENTENARY FUND

During the period to 31st August 1997 awards of £22,413 in total were
made.

During the coming year the Board will give further consideration to the
distribution ¢f income.

INVESTMENT POWERS

Under the Memorandum and Articles of Association, the board members are
authorised to make and hold investments. The board members appeointed
Credit Suisse as investment advisers during the period, to exercise
discretionary management of the investment portfolio according to the
investment policies laid down by the board members.

BOARD OF MANAGEMENT (DIRECTORS AND TRUSTEES)

-

The members of the Board of Management currently in office is set out on
the company/charity information page. Mrs J R R MacGregor resigned as a
Director at the Annual General meeting on 19th November 1996 and

Mrs E Elias was appointed as a director on that date.

Continued.../
Page 2




THE FRIENDS OF THE GIRLS’ PUBLIC DAY SCHOOL TRUST

REPORT OF THE BOARD OF MANAGEMENT (DIRECTORS AND TRUSTEES) Continued

DIRECTORS' (TRUSTEES’) RESPONSIBILITIES

The Board of Management (Directors and Trustees)are required by law to
prepare Accounts for each financial period which give a true and fair
view of the state of affairs of the company for that period. 1In
preparing those Accounts, the Board of Management are required to:-

a) select suitable accounting policies and apply them consistently;
b} make judgements'and estimates that are reasonable and prudent; and

c) prepare the accounts on a going concern basis unless it is
inappropriate to presume that the company will continue in operation.

The Board of Management are responsible for keeping proper accounting
records which disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the Accounts
comply with the Companies Act 1985. They are also responsible for
safequarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

PHE NAME OF THE COMPANY

Following the decision in July 1997 of the Council of the Trust to change
its name to The Girl’s Day School Trust with official effect from March
1998, arrangements are being considered for the company to change its
name to “The Friends of the Girl’s Day School Trust” accordingly.

REPORTING ACCOUNTANTS

The Reporting Accountants, Messrs Thurston Watts & Company, will be
proposed for re-appointment.

Signed on behalf of the Board

—
LML(M | Wi
Miss L J Titcomb
Hon Treasurer

Approved by the Boaxd on: 20th November 1997
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ACCOUNTANTS' REPORT T0 THE MEMSBERS ON THE UNAUDITED ACCOUNTS OF

THE FRIENDS OF THE GIRLS’ PUBLIC DAY SCHOOL TRUST

We report on the accounts for the period from 1st April 13896 to 31st
August 1997 set out on pages 5 to 12.

RESPECTIVE RESPONSIBILITIES OF DIRECTQRS AND REPORTING ACCOUNTANTS

As described on page 3, the company's directors are responsible for the
preparation of accounts, and they consider that the company is exempt
from an audit. It is our responsibility to carry out procedures designed
to enable us toc report our opinion.

BASIS OF OPINION

Our work was conducted in accordance with the Statement of Standards for
Reporting Accountants, and so our procedures consisted of comparing the
accounts with the accounting records kept by the company, and making such
limited enquiries of the officers of the company as we considered
necessary for the purposes of this report. These procedures provide only
the assurance expressed in our opinion.

OPINION
In our opinion:=-

a) The accounts are in agreement with the accounting records kept by the
company under section 221 of the Companies Act 1985;

b) having regard only to, and on the basis of, the information contained
in those accounting records:

i} the accounts have been drawn up in a manner consistent with the
accounting reguirements specified in section 249C(6}) of the Act;
and

ii) the company satisfied the conditions for exemption from an audit
of the accounts for the period specified in section 249A(4) of
the Act and did not, at any time within that period, fall within
any of the categories of companies not entitled to the exemption
specified in section 249B(1).

39-41 North Road THURSTON WATTS & COMPANY
LONDON N7 9DP Reporting Accountants
Chartered Accountants

QOMovember 1997

Page 4

sk LU L




AT

Z16'80l
veEL'L

ol8'vLZ
3
{Stjuoll ¢LJ
payersey
[e10L 9661

918'vL2
VeI'Zl3

820

99.'61

0197623

8yg'e
1822
64261
686' LT
€56'Y
3
[syuow 1)
pojEIsay
[eo]l 9661

g abed

U
TOTZLIS S6G1Il3  CEVHI3 []1%3 SANNd NI INGW3AOW 13N
cLLCY 090°0% z8e'e 691- pasijeaiun
191 ove- 0¥ Lo pasyeay
SjuBLRSAAUL U0 {sesso|) sueb 1N
] L4 (3 S ————— e e A e T SR
Ly¥Z2 08 yel'tL £or 8 goId3d 3H1 304 IWOONI 13N
E] 3 3 3
{Ejpuow 71) PaoINsaiuf PIoIRSoY  UsWMOpUT SSION
fejol jusueuad
L1661
SNIVD UaSINS02dd ¥3HLO J0 INFWNILVIS
] : [ I-I-I]lllllll'
yZ2 08 paltl core aoid3d IHL Y04 AWOINI 13N
e
g6l ld g3t 53 Eivces GIANTIXT $32UN0SIH IVI0L
gel'e gel'e 0 8 uonessIwpe @ Juswabeuepy
IhipUadxe 90
£o9'vZ 0822 ci¥'ee ! apew splemy
BINjpusaxa a[qenteyy 1o3IQ
gIaN3adX3 s328N0s3ad
— e
ghoors 891103 §I80t3 §30un0s3d ONINGONI TV10L
L¥8'e 1¥8'e 0 9 swosul B0
26G'9¢ 6¥T'vl 6££'22 S sysodap ysed uo 3|GBAIS03) JsaRl|
yes'le 18262 1£5'9 14 SWOdUI JUBLASIAU]
£20'92 £10'6Z 000°! < saoefan
£02'6 £0.'9 000'} Z suogeuoq
B _ $30dN0S3Td ONINODNI
3 3 3
{Epuoni 1) pajoinsalufy  Paplnsay S930N
jelol
2661

7661 1Snonv LSI€ 01 9661 T4V LS| WOAH4 aoRdad IHL ¥od

SIILIAILOY TVIONYNIZ 40 INIWILVYIS

T e

TSndi JOOH2S AYQ O1'tand .STH!O FHL 50 SON3b4 3HL



g abed

'SJUN029e asay) Jo Jed jeaBajul Ue U0 §| 0} | SSI0U paxauue ayl «

‘Buinunuos se passe|o ale suofiessdo sAIeyD ay ||V

'9A0QE UMOYS 1€ $9550| pue suleb pasiufooal j{e puB Spunj Uo SIUBWSAON

056G2¢3 207 083 ge5 113 [(FEKES 03 goigdd 3HL Y04 SGNNJ
NI LNSWIAOW 1SOD "TVIHUOLSIH
Zle'sol eLL'ZY 090'0t z82'e 691~ SjusLISeAL] uo sujel pesiealun
298'v8¢ 185221 865111 5111 691- pouad au} Jo} Swodul Jeu pauoday
SANNd Ni

LNINIAOW LSOD IVIINOLSIH

0¥0°6563 T29°190°'V3 019'1853 908 78893 1661 1SODNV LSLE LV sanNnd
298'y8e 185221 g65'L11 Z51'LL 691- SANN4d NI INSW3AOW 13N
821°¥SS 0¥0'6£6 ZI0'9lY GL6'a5Y £60'9 paleisal sy
0 Z16'80L gle'08 686'0Z £50'1 9661 YR ISLE 1B pIdy
sjuswlIsaAul uo suief pasiealun
8/1'¥58 8Z1'0¢8 202'66¢€ 9z6'6CY 000'¢ paucdal Aisnolaald sy

9661 "1lddV 1S1 1V SGNN4

3 3 3 F 3
(sqzuow gi) (SUIGowW Z}) poyoinsaiun pajopsey JUSWMOpUT S9ION
paseIsay je10l jusuewlad
jejo | 9661 1661

(PenunRuoD) 266 LSNONV LSIE 0L 9661 ¥V 1S1 WO¥L QOIY¥3d 3HL 804
SILLIAILOY TVIONVNIA 40 LNIJWFLVLS

1SNl JOOHOS AVQ 21Nand .STdI9 3HL 40 SANIH4 3HL



THE FRIENDS OF THE GIRLS’ PUBLIC DAY SCHOOL TRUST

BALANCE SHEET AT 31ST AUGUST 1997

Notes 1997 1996
£ £ £ £

FIXED ASSETS

Investments 10 678,519 337,393
CURRENT ASSETS

Debtors 11 20,908 17,161

Cash at bank and in hand 381,939 605,786

402,847 622,947

CURRENT LIABILITIES
Creditors: Amounts falling

due within one year 12 19,745 21,300
NET CURRENT ASSETS 383,102 601,647
NET ASSETS £1,061,621 £939,040

CAPITAL FUNDS
Permanent Endowment 13 5,884 6,053

INCOME FUNDS

RESTRICTED FUNDS 13 468,067 ) 456,915
UNRESTRICTED FUNDS ’ -
General Funds 394,066 316,098
Designated Funds 14 193,604 159,974
TOTAL FUNDS 15 £1,061,621 £939, 040

For the period ended 31lst August 1997 the company was entitled to
exemption from audit under section 249A(2) Companies Act 1985, and no
notice has been deposited under section 249B(2}. The members of the
beoard, who are for Companies Act purposes directors of the company,
acknowledge their responsibilities for ensuring that the company keeps
accounting records which comply with section 221 of the Act and preparing
accounts which give a true and fair view of the state of affairs of the
company as at the end of the year and of its surplus or deficit for the
financial year in accordance with the requirements of section 226 and
which otherwise comply with the requirements of the Companies Act 1985,

so far as applicable to the company.

Signed on behalf of the Board of Management

bone, Vot

Miss L J Pitcomb (Hon Treasurer)

Approved by the Board of Management on: 20th November 1997
* The annexed notes 1 to 16 form an integral part of these accounts.

Page 7




THEE FRIENDS OF THE GIRLS‘ PUBLIC DAY SCHOOL TRUST

NOTES TO THE ACCOUNTS FOR THE PERIOD ENDED 31S8T AUGUST 1997

1. ACCOUNTING POLICIES

a)

b)

c)

e)

£)

g}

h)

i)

Basis of preparation of the accounts

The accounts have been prepared under the historical cost
convention as modified by the revaluation of certain fixed assets
and include the results of the charity’s operations which are

"described in the report of the board of management, all of which

are continuing operations. The accounts have been prepared in
compliance with Statement of Recommended Practice on Charity
Accounts. The company has taken advantage of the exemption in
Financial Reporting Standard Number 1 from the requirement to
produce a cash flow statement.

voluntary income

Voluntary income, legacies, bequests and donations are accounted
for in full as received by the charity. No permanent endowments
have been received in the period. Permanent endowments received
are dealt with through the Statement of Financial Activities. All
donations, bequests and legacies received, which are not
restricted, are designated by the Board for the Centenary Fund.
Management and administration expenses

Management and administration expenses of the charity relate to
costs of running the charity such as meeting costs and
accountancy fees, and includes any includes any costs which can
not be specifically identified to another expenditure
classification.

Investments )

Investments held as fixed assets are stated at market value.

The realised and unrealised gains and losses arising on disposals
of these investments.are included in the Statement of

Financial Activities. Investment income, together with associated
tax credits, is included in the Statement of Financial Activities
on an accruals basis, using the date of payment in the case of
dividends and interest on government stocks.

Permanent endowments

Fermanent endowments are funds which have been given to the
charity where the trustees must retain the fund intact as capital
and use the funds to generate income. The trustees have no
discretion to convert the capital into spendable income.
Restricted funds

Restricted funds are to be used for specified purposes as laid
down by the donor. Expenditure which meets these criteria is
identified to the fund, together with a fair allocation of
overheads and support costs (where appreopriate).

Designated funds

Designated funds are unrestricted funds earmarked by the

Board of Management for particular purposes.

Unrestricted funds

Unrestricted funds are donations and other incoming resources
received or generated for the charitable purposes.

Value Added Tax

Value added tax is not recoverable by the company and as such

is included in the relevant costs in the Statement of Flnanc1al
Activities.

Continued. ../
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THE FRIENDS OF THE GIRLS’ PUBLIC DAY SCHOOL TRUST

NOTES TO THE ACCOUNTS
FOR THE PERIOD ENDED 31ST AUGUST 1997 (Continued)

DONATIONS 1997 1996
£ £
Restricted: (To be spent at specific schools) 1,000 ‘ -
Designated: Centenary Fund (per note 1b} 8,703 4,953
£9,703 £4,953
LEGACIES 1997 1996
— £ Tt
Restricted: (To be spent at specific schools) 1,000 -
Designated: Centenary Fund (per note ib} 25,073 241,989

£26,073 £241,989

INVESTMENT INCCME 19987 1996
£ £
UK Government Stocks 12,299 11,630
Unit Trusts 11,914 7,297
Equities 6,910 352
Equities (FIDs) 711 -

£31,834 £19,279

INTEREST RECEIVED 1997 1996
£ £

Interest on accounts held

with National Westminster Bank 25,309 22,841
with Credit Suisse 11,279 -
Inland Revenue supplement 348 -

£36,588 £22,841

OTHER INCOME 1997 1996
£ £
Income tax reclaimed on legacies,
gift. aid and deeds of covenant 765 2,550
Inland Revenue supplement 348 -
Publication sales - 16
Sundry income 2,734 982
£3,847 £3,548
Continued. ..

-,
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THE FRIENDS OF THE GIRLS’ PUBLIC DAY SCHOOL TRUST

NOTES TO THE ACCOUNTS FOR THE PERIOD ENDED 31ST AUGUST 1997 (Continued)

7: AWARDS 1997 1996
£ £

Restricted - Centenary Fund 22,413 13,406

Unrestricted - Dr Lucy Campion Fund 400 450

- Aline Cholmondley Fund 450 450

- Other 1,400 1,460

£24,663 £15,766

All of the above grants were made to individuals.

8. MANAGEMENT AND ADMINISTRATION EXPENSES 1997 1996
£ £
Reporting Accountants’ fees 763 500
Accountancy fees . 763 500
Board of Management expenses 180 125
AGM costs 217 488
Bank charges and interest 706 180
Printing, postages, stationery
and other costs 506 235
£3,135 £2,028
9. BOARD OF MANAGEMENT {(DIRECTORS AND TRUSTEES} REMUNERATION AND EXPENSES

The members of the Board of Management receive no remuneration for
their services. Two members of the Board were reimbursed for travel
expenses, telephone and other costs totalling £180 in the year.

10. INVESTMENTS 1997 1996
£ £
At 1st April 1996
At cost as previously reported 228,481 153,834
Unrealised gain 108,912 -
At market value as restated 337,393 153,834
Additions at c¢ost 311,479 92,144
Dispesals at market value (1lst April 1996) (12,526) (17,497)
Unrealised gain for the period 42,173 108,912
At 31lst August 1997 at market value £678,519 £337,393
Comprising:-
UK Government Stocks 163,636 124,904
Equities 316,924 85,985
Unit trusts - M & G Charifund 150,682 126,504
- Other 47,194 -
Cash awaiting investment 83

£678,519 £337,393
The historical cost of the investments at 31lst August 1997 is
£528,155 (1996 £228,481).

Investments held at 1lst April 1996 have been revalued at market value
in order to comply with Statement of Recommended practice on Charity
Accounts (SORP) and the 1996 figures have peen restated accordingly for
this prior year adjustment. The holding of 16,884 M & G Charifund units
is the only investment which is in exzcess of 5% (by value) of the
portfolio.

Continued.../
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THE FRIENDS OF THE GIRLS’ PUBLIC DAY SCHOCL TRUST

NOTES TO THE ACCOUNTS
FOR THE PERIOD ENDED 31ST AUGUST 1997 (Continued)

11. DEBTORS 1997 1996
- I
Bank interest 9,640 -
Investment income 172 1,265

Tax reclaimable 11,096 10,200
Awards in advance - 5,696
Other debtors and prepayments

£20,908 £17,161

12. CREDITORS: Amcunts falling due within one year 1997 1996
£ £

Grants, awards and prizes 750 4,005

Minerva Network 14,221 14,221

Girls Public Day School Trust 350 1,337

Other creditors and accruals 4,424 1,737

£19,745 £21,300

13. RESTRICTED AND ENDOWMENT FUNDS

PERMANENT
RESTRICTED ENDOWMENT
FUNDS FUNDS
Aline
Centenary Cholmondeley
fund fund
£ £
As previously reported 429,926 5,000
Prior year adjustment in respect of
unrealised gains on investments
{see note 9) 26,989 1,053
As restated 456,915 6,053
Net movement in funds for the period 11,152 (169)
Balance at 31st August 19%7 £468, 067 £5,884

The Centenary Fund

The fund was set up in 1972 and was funded by a national appeal, to
mark the centenary of the Trust augmented by a transfer of assets
from the main fund (unrestricted funds). .

The fund provides financial assistance as needed to girls who are
attending one of the schools maintained by the Trust so as to enable
these pupils to continue their studies. The awards are used to pay
the tuition fees of the pupils concerned and, in exceptiocnal
circumstances, a contribution towards their day-to-day living
exXpenses. Incoming resources totalling £2,000, as shown in notes

2 and 3, were restricted to a specific school.

Continued.../
Page 11




THE FRIENDS OF THE GIRLS' PUBLIC DAY SCHOOL TRUST

NOTES TO THE ACCOUNTS FOR THE PERIOD ENDED 31ST AUGUST 1997 (Continued)

13. RESTRICTED AND ENDOWMENT FUNDS Continued

14.

The Aline Cholmondeley Fund

In April 1988, The Friends received a donation of £5,000 from
Lady Aline Cholmondeley to set up the Aline Cholmondeley Travel
Scholarship Fund. The purpose of the Fund is to provide an annual
travel scholarship to be awarded to Trust pupils intending to
proceed to further education. Preference will be given to girls
intending to travel to listen to or perform music.

DESIGNATED FUNDS Lucy
Centenary Campion
fund fund Total
£ £ £

Balance brought forward
As previously reported . 154,751 5,000 159,751
Prior year adjustment in respect of

unrealised gains on investments

(see note 9} - 223 223
As restated 154,751 5,223 159,974
Net movement in funds for the period 33,776 (146) 33,630
Balance at 31lst August 19%7 £188,527 £5,077 £193,604

The Centenary Fund

The Centenary Fund was set up in 1972 as explained in Note 13.

The Board of Management have adopted a policy of augmenting the
Centenary Fund with any donations and legacies received which are
unrestricted. The figure of £159,751 represents such donations and
legacies received in the year ended 3lst March 1996. It has not
been practical to identify such designated income received in
earlier years nor, in the opinion of the Board of Management, is

it appropriate to do so.

Dr Lucy Campion Fund

In May 1986, the Board of Management of The Friends allocated
£5,000 from the legacy of Dr B L Campion to set up the Dr Lucy
Campion Fund. The purpose of the fund is to provide annual travel
scholarships for Trust pupils who intend to pursue medical or
paramedical studies.

15. ANALYSIS OF ASSETS BETWEEN FUNDS

i6.

Unre-— Desig- Re- Permanent
stricted nated stricted Endowment Total
£ £ £ £ £
Investments 346,888 5,077 320,670 5,884 678,519
Net current assets 47,178 188,527 147,397 - 383,102

£394,066 £193,604 £468,0867 £5,884 £1,061,621

COMPANY STATUS

The company is limited by guarantee and does not have a share capitél.
Each member has undertaken, in the event of the company being wound up,

while she/he is a member or within twelve months of her/his ceasing to
be a member, to contribute an amount not exceeding £0.53.
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