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) TEALE BROS (SHIPLEY GLEN) LIMITED

DIRECTORS REPORT - YEAR ENDED 31ST MARCH 1996

The Directors present their report and the financial statements for the year
ended 31st March 1996.

ACTIVITIES AND BUSINESS REVIEW

The Companys principal activity continues to be that of amusement park
owners.

DIRECTORS AND THEIR INTERESTS

The Directors who served during the year and their beneficial interest in
the companys issued ordinary share capital were:-

Number of Shares

Paul Richard Teale 806
Mrs Evelyn Teale (Resigned Tth March 1996) 50
Mark Roger Teale 5
John Richard Teale 5

EVENTS SINCE END OF THE YEAR

There have been no events of financial significance since the end of the
financial year.

ACCOUNTS

The directors have taken advantage, in the preparation of their report of
the exemptions applicable to small companies.

BY ORDER OF THE BOARD

oooooooooooooooooooooooooo

P.R. Teale Director

17th May 1996.




TEALE BROS (SHIPLEY GLEN) LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

Company law requires the directors to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of
the company and of the profit or loss of the company for that period.

In preparing those financial statements, the directors are required to:

Select suitable accounting policies and then apply them consistently;
Make judgements and estimates that are reasonable and prudent;

Prepare the financizl statements on the going conern basls unless

it is inappropriate to presume that the company will continue in
business.

The directors are responsible for keeping proper accounting records which
disclose with reasonable accuracy at any time the financial position of
the company and to enable them to ensure that the financial statements
comply with the Companies Act 1985. They are also responsible for
safeguarding the assets of the company and hence the prevention and
detection of fraud and irregularities.




TEALE BROS (SHIPLEY GLEN) LIMITED

PROFIT AND LOSS ACCOUNT

YEAR ENDED 31ST MARCH 1996

Turnover

Administrative Expenses

Operating Profit{Loss) for the Year

Building Society Interest (gross)

Taxation

Accumulated Losses Brought Forward

Accumulated Losses Carried Forward

Notes 1996 1995
1 8,000 7,700

1 8,751 8,854
(751) (1,154)

18 19
(733) {1,135)

2 L NIL
(737) (1,135)
(5,759) (4,624)
£(6,496) £(5,759)



TEALE BROS. (SHIPLEY GLEN) LIMITED

BALANCE SHEET AS AT 31ST MARCH 1996

Notes

TANGIBLE FIXED ASSETS
INTANGIBLE ASSETS
CURRENT ASSETS
Corporation Tax Repayable -
Building Society Balance 1
Prepayments 36
Cash in Hand 1

38
CURRENT LIABILITIES >
Amounts falling due within one year (66Y)

NET CURRENT LIABILITIES

LONG TERM LIABILITIES 6

Amounts falling due in over one year

TOTAL NET LIABILITIES

REPRESENTED BY:
CAPITAL AND RESERVES

Share Capital
Profit and Loss Account

The accompanying declaration forms part of

1996

4,776
1,219

5,995

(626)

5,369

(10,999)

£(5,630)

866
(6,496)

(£5,630)

this financial

1995
4,776
1,219
5,995
1
34
5
%0
(1,479)
(1,439)
4,556
(9,5449)
£(4,893)
866
{5,759)
£(4,893)
statement.



TEALE BROS (SHIPLEY GLEN) LIMITED

BALANCE SHEET AS AT 31ST MARCH 1996 (Continued)

The Directors declare:

i. that for the year in question, the company was entitled to the
exemption under sub-section (1) of section 2494 of the Companies
Act 1985 j.e. exemptions applicable to small companies.

ii. that no member or members have deposited a notice requiring an audit
under section 249B(2) of the Companies Act 1985, in relation to its
accounts for the financial year.

iii. that they acknowledge their repclsibility for:-

a. ensuring the company keeps acceunting records which comply with
section 221 of the Companies Act 1985,

b. preparing accounts that give a true and fair view of the state of
affairs of the company as at the end of the financial year and of

company is entitled to the exemptions as a small company.

These Financial statements were approved by the Board of Directors on
17th May 1996,

------------------------------------------------

{(Director)

The accompanying notes form part of these financial statements,




TEALE BROS (SHIPLEY GLEN) LIMITED

ACCOUNTING POLICIES

ACCOUNTING CONVENTION

The financial statements have been prepared under the historical cost
convention.

TURNOVER

Turnover represents the invoice value of rents received by the company
excluding value added tax.

DEPRECIATICN

The Directors consider that no depreciation should be provided upon the
Tangible Fixed Assets and that their worth 1s in excess of book value.

CASH FLOW STATEMENT

The company qualifies as a small company under the Companies Act 1985.
It is therefore exempt under FRS1 from the requirement to produce a cash
flow statement.



. TEALE BROS (SHIPLEY GLEN) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 1996

1. OPERATING PROFIT/(LOSS)

The turnover and administration expenses are attributable to the trading
activity diclosed in the Directors Report. The administration expenses
include the following:-

1996 1995
Directors Remuneration 6,318 5,800
Accountants Remuneration uos5 388

2. TAXATION

No liability to taxation arises due to the loss incurred during the year
and to be availability of losses brought forward. The tax deducted

for building society interest received has not been reclaimed as not
considered economic (£4.39).

3. TANGIBLE FIXED ASSETS (at cost and book value)
1996 and 1995

House and Cafe Premises £4,000
Wooden Building 380
Cafe Fixtures and Fittings 311
Pleasure Ground Equipment 50
Cutlery and Crockery 35

£4,776

L4, INTANGIBLE ASSETS

Goodwill - £1,116
Formation Expenses 103
£1,219
5. CURRENT LIABILITIES 1996 1695
Pirectors Remuneration - 900
National Insurance 115 108
PAYE 144 84
Accrued Expenses 405 387

£664 £1,479




TEALE BROS (SHIPLEY GLEN) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31ST MARCH 1996

6. LONG TERM LIABILITIES 1996

Directors Loan Accounts

P.R. Teale 2,715

Mrs. E. Teale ' -
M.R. Teale 1,500
J.R. Teale 1,350
5,565

Loan Account - U. Teale 550

Mrs. E. Teale 54,884 5,434
£10,999

7. SHARE CAPITAL

Authorised £1,000

Issued £ 866

550

2,715
h,884
650
650

8,899

550

£9,449

£1,000

£ 866



