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Registration of a Charge

Company name: BYWATERS (LEYTON) LIMITED
Company number: 00505212

X6HCSPBE

Received for Electronic Filing: 19/10/2017

Details of Charge

Date of creation:  19/10/2017
Charge code: 0050 5212 0036
Persons entitled: HSBC EQUIPMENT FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANTHONY LEE

Electronically filed document for Company Number: 00505212 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 505212

Charge code: 0050 5212 0036

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th October 2017 and created by BYWATERS (LEYTON)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 19th October 2017 .

Given at Companies House, Cardiff on 23rd October 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Chattels Mortgage

Particulars:
Dated e §
The Chargor Pull Mame: BRYWATERS (LEVION LIMITED

Registered Mumber; DOS052 12
Registered in: England & Wales

s

Registered Office Address: Len Riverside, Twelvetrees Crescent, Bow, Lofidon, E

333

The Company
whose registerad-office is at 8 Canada Square, Lendon, |

other member of the HERC Oroup (s delined herelny,

HSEC EQUIPMENT FINANCE (UK) LIMITED rc i*niuu“i i England with number 153063727

214 MDY, as trustee Tor isalf and Tor cach

{nsuranse

Armet Proteciion Risks

The Fruipment is insured in accordance with clause 7 byerleal:

Third Pasty Liability Risk (if different
[Insurer}

AFAA

HName of Insurer

Nonme of Insuranee Hroker

A I praSERnICE BECIEE ¢

EXRFCUTED AS A DFEE} b‘v E’Y‘% %TH{H

0y H?a“ﬂ%
auhing bv e AITECinrs ke ATt

Drector

yrecton

g |

MG 1T

Address of *Insuranee Company L ARD FLeod, 84 M Rrimd ST
Branch/Broker ’%% "&“E e '
| Cover Mote/Policy mimber G bR BT
Renewal Dinle Zls g
MTTED




SHGNED by & duly an

, L) LIMETED (“THE COMPANY™
for and on behall of 7

Signaiure

Magre 1 thll

In the presence of
Full ndne of
Witness

ment Finance (UK Lid

Signature o

Address e Road

e b _-N_. ) P g g ,\\-K
(B3I k) it i g MR
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The Schedule
The Equipment

Lyndex Meggabite 145 Baler - Serial Number 218.260
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Terms and Conditiens

This Chattels Maorigage is made on the date and betveen the Chargor and the Company as shown in the Particulars
on Page | {all the information in which forms pait of this Chattels Mortpage).

Tt is agreads

7

g

CMIRATY

.Lmqmrmﬁ} s;‘muﬁm i the sehe

ineurred to the Company or.any meniber of the HSBC Group by the

Drelinificins

I this Chattels Mortgaze:

Unless the context a:atmmaan 3”:.@113%%;-352 references to logisiation or any lew include references tr any changes o i
and any replacements ol ii; the singular includes the plural and vice versa: and the masculine includes the feminine
ard vice versa.

“Agreement” means this Chatiels Mor toge wnd any. ciher dodument entered fnio Between the Chargor and the
Company from time 1o fme including {but tot limited 107 each and 4ny ledsing, hire purchase, schedule, sale and
condilional sale, service, seéurity, quasi-security, oredit, purchase, agency, modifying or other agresment or
document entered into between the Chargor and the Company: and any notice, certificate, instrument, de&d harge,

agresment o uther document from time 1o fime exceuted pursuant to any of the foregoing: and any other dovument

designutad as an Agreement by the Chargor and the Company from Hme fo Hme:
“Chargor” includes sucoessors in title of the o hargor and all-other persons deviving tifle under the Chargor or
claiming any interest in the Eguipment through the Chargor:

“Company” ingludes i and their successors and assigns;

“Default Interest Rate” means the highest rate of interest or default Diterost pavable Gnder any docuent gH overning
or evidencing the terms of the Indebtedniess and where no such Interest is specifled, the vate of interest shall be
degried fo be 3% over the Bank of Ungland basé rate from time to-time;

“Eguipment” means the p mli machinery, poods, chattels or other eguipment {whether already acquired or to be
He i Hm Chatt Sortgage (ocluding 41 engines, appliances, parts, spare parts
instruments,. appurtenances. accessories and other equipment of any kind installed on, or in, such goods or chattels
and all manuals and technical and ofher records reliming 1o the Couipmentyand any anil all substintions, alterations,
replacements, renewals and additions ﬂ'liidﬁ é‘mz* or, ifw ar %‘i'} 'Eh‘sz samig-or any part of the same after the date of this
Chattels Mortgage and, where the col -:'hm‘ﬂ
" Ewvent of Eeﬁmﬁ” HEANS 2Oy ave
any of Im At
SHEBC {mmﬁg} 3
“Indebtedness” means-all monies and Habilides whish fsow are ursh

octated and/or-alffiliated comparnies:

From time to time hereafter be due owing or
Chergor whether actually or contingently and
whethier presently or-in the Tuture and whether solely or jointly with any other personand whether as principal or-

-

surety upd any account or under any Agreement or in any other way whatsoever and alst the amount of ioles or

bills discounted or paid dnd inchading (as well aller o belore any demand made or judgment obtained) interast,
conunission, discount and other lawful charges and expenses (including legal Li”id?'g}& geeasioned by or ineideni o
ihis or any other security held by or offered to the Company for the Indebtedness or the enforcement of any such
securityy computed and compounded from time to time in socordance with the terms agreed between the Chargor
andd the Company relefing thoreto or in the absence theréof avcording o the then current practice of the Company
(bt so that interest shall be computed at the rate of three per cent per puiim over the Bank of England base rate
from time to time )

“Blarkings” means Iabels, plates o markings:

“Reeeiver” means any one.or move receivers of managers dnpotited pursuant 1o this Chattels Morgage inrespect of
the Chargor orover all or any of the Bquipment: '

“Hecurity” means any morigage, charge, pledge, assiproment, trust, Hen or other security interest nr detenition right
secwing any obligation ofany person or any s;a%hu agreement or arrangement Having similar effect;

“Security Period” means the period beginning onthe date of this Chauels Mortgage and ending on the date when
the Indebiedniess has been révocably and uncondit onally satisfied Tn {ull and the Chargor has ceased 1o be under
any further, actuad or contingent, Iability to the Company under or I connection with the Indebtedness and/or any
Agrezment: ' '
“Subskdiary™ has the meaning given o 3L by Seetion 1159 ofithe Qm‘ummm At ZIA;

“VATY means value added tax pavable pursuant fo Value Added Tax Act 1994 or any replacement or smending
legisiation of & similar nature and/or any replacement G in respect thercoland/orany other taxes payable in respect
of supply or sale ol goods Tom tne 1o Ume o the relevant furizdiction;

and related words dnd wipressions are 16 be construed accardingly.

In this Chattel Morigage:

(11 Clause headings are for convenience only and are not to-affect the construction of this Chattels Morgag
(i) the terms “imelude(3)", “inchuding™ and “in particalar” shall be consirued a5 being by way of illustration or
effiphasis only and shall not be construed. as, nor shall they JRE‘ effect as. Hmiting the penerality of any preceding

wmﬁs, and

E



4.2

CRADHEE T

ot e g

(ith) the terms “other” and “otherwise™ shall not have their meaning narrowed by any preceding words where a
wider construction is possible.,

.(Z*mmam tor pray

The Chargor covenanis 1o pm tor tim fﬁn’xmm ;md s:im m{@; iiw h’&ﬁet&f:mm}m whm jm, ‘%‘.ﬂﬁ ;ﬂamm aﬂd
acknowledges that the Indebte
be dueand payable to the. {“s:afsag:vgmy 1 dnmmfj
if the Chargor fails to pay amy smount pavable by it under this Chattel Mortgage on its due date, interest shall averoe
die amount from the due date up 1o the date of actual payment (both betore and after jidgiment) at the
Diefault Interest Rate. Any interest acoruing ander this clause 3.2 shall be immediately pavable: %*m the Chargor on
demand by the Company. -

Charglag clause

The Chargor morigages and charges by way of first fixed éharge to the Company with full title ymarantes, all of'its

right, title and interestin and to ﬁz:ﬁ Equipmer .mgeihw with the benefit of;

{11 anyand all obiigations, Lumam@,w and warrasties given by any manufectirer or supplier of the BEquipmentto or.
in favenr of the Chargon

(i} anyand ali obligations, guarantess and warranties given by any other parfy I respect of the Equipment to.or in

favour of the Chargor; _

(il any and all rights to claim-(and the proveeds of all such claimsy arising from time 1o time under or in
compection with sy and all policies of insurance with respect to the Equipment required 10 be taken out and
maintained by the Chargor under or freenhection '&%’i’th the Agreement; snd

{iv} the Benefit of all malnfenance agreements and alf copyrights, paténts, trade marks and other intellectual property
rights relating to the Equipment entered into between [he Chargor and any such tl third party.

Iforio the extent that the Equipment is not effectively mortgaged or charged under or pursuant to this clause 4, the

Chargpr shall hold the Equipment on trust for the Company.

Follewing the expiry of the Security Period the Company shall, subject to the riphts to any-emity having priority over

the Chargor, upon the request and at The cost snd expense of the Chargor and mﬂ,hmﬁ' warrdnty Trom priocourse 1o

the Company, reassign the Equipment 1o the Chargor, to the extent then still subsisting and capable of reassignment.

Hepreseptatlons

‘The Chargor represents and warrants Wy the Uompany:

(1 thatit i the sole, absolite Tegal and beneficial owner of the Eguipment free from any Security, {except for any
fiens ariging by operation of law, in the Grdinary course of the Chargor's businesay, and

(iiy that this ifhazw%s WMortgage doss not.contravene any of the provisions of the inemorandum and articles of
association of the Chargor and has been duly authorised and executed.

(“m*ammts
The Chargor dovenants with the Company that, throughout the Security Period, it will:

{1 pmmpm upon demand by the Company, execute such ia,ml or other morigeges, charges, assigmments or
securifies as the Company shall require (upin terms and conditions acceptable o the Company, at the expense
of the Charger) of and on all the Charger’s estite and interest in the Equipment (including any vendor's lien)
seoure all monies-and Habilities agreed to be paid or intended 1o be secured under this Chattels Mortgage:

(i subjoct to the rights of any prior mortgagee, deposit with the Company all invoites, documents of tiie,
guaraniess. insurance puizmen, all mairenance agreements and ancillary docurhents relsting o the Equipment;

(131 pav as and when due:

(f% the rent, rates, assessments; charges, impositions, ﬁutgmn% smid taxes inoyespect of all premises of the
C imrgﬁr_ and
3y all Heenee Tess, duties, repisiration charges and all outgdings in respect of the Equipmentand keep or cause
the Equipment tobe kept from heing distrained for recovery or from being taken uniler any execution and
shall at all fimes on demand produce or cause 1 he produced to the Company of s authorised agents the
receipt for such payments and in default it shall be lawful (but not obligatory) for the Company t0 pay and
discharge such stms which at any time may beor become due, assessed or pavableinrespect of the premises
or the Fouipment and the © E’Em‘um shall repay the same to the Company on demand, together with any
jnterest charged thereon fnaccordance with clause 3.2

vy keep the ?ql&lpmeﬁz permanently in its sole and exclusive possession atthe location c;g:&uhuﬁé in the schedule or
at such other premises as the Covnpany shall authorise In advance frwriting and shall not in any event take the
Equipmerd out of England and Wales:

) affix to or engrave upon he Fguipment such Markings as the Company shall reguive and not allow s
. jt GLIp 2t Dar !

Markings to be concealed, altered or removed:
{viy produce promptly 16 the Company the ofiginal of any order, divection, requisition, ptfmmmm natice,
procesdings or matter whatsoever affecting or likely to affiert the Bguipment and/or any premizes of the Chargor,




{vitiper

(viil)

{ix)

£

(%)

this Chatt
this Chattels Mortgage. The Chargor shalj

demanded payment of “the Indebtedness {whether on di,m'n“d %}_ﬁj,

tvigdiately to pot into foree and exereise all 1

served upon the Chargor by any third party, together with full particulars of such notice. The Chargor shail
pronmptly, el its own cost. comply with the same and shall, if so reguired E?\ the Company, dtthe Chargor s own
cost, make o foin in making such objections of rapzmmigmmm sgainst or in respect of the contents of any such
ﬂ{mm as the Comparry may deem expedient or desirable
it the Compary or any person nominated by it o a,nmr anany premises of the Chargor:

(A)Y Toinspect the %m;pmuﬁ ingluding any Markings:
(BY o effeey such ropairs as the Company shall consider necessary or desttable; and

() generally o do all such acts as the Company considers necessary or dosirable, in connection with 1his

Chattels Mofigape

keep the Equipment in good and substantial repadr and condition and in working order and replace any parts of
the T qmnmﬁm as may. be destroved, damaged or worn oot with new parts of at least similar qualily and ofat
least equal value. The Chargor shall cary-out such repairs to-or replacement of the Equipment as the Company
shall consider necessary or desirabie. | i the Char gor fails tocarry out such repairs, the Company may, butshall
not-be obliged to-do so (et the expense of the € hdﬂjﬂi}

priay 10 the Company on demand the amount oF any VAT which may be payable i respect of 8y sums payable
by the Chargor to the Company under or securad by this Chattels Morigage or pursuant to the exercise by the
Company of any of its rights under this Chatfels Morigage and the Chargor shall pay 1o the Company on demarid
an amount equal 1 aty VAT orother sums pavable or incurred by the © orpany- under o pursuantto the [ Value
Added Tax Act 1994} or anv regulations made ihere runder or otherwise in consequence of its having entered into
Mortpage ot m} transaction secured by this Chattels Mortgage or exercising any of Tts rights under
indemnify the Company against-any Hability in vespect of VAT,
indemmnify and hold each of the Company and any Receiver hanmiess against any ¢ and all claims, demands and
Habilities Fowsoever caused relating to or arising out of or by comnection with the desipn, manufaciure, delivery,
possession, parting with possession, use, misuse; operation, maintenance, repair, mzsdmma ﬁm;we ima‘t for,
setzine: sequestration, detention, atfachment, execation, requisition, redelivery or
ineluding without limitation those based . msmg et m a:am gmzfm OF. {}Ehw ;ssieiéwm.ﬂ pmg}w i ﬂ“hﬁs
on the ooourrence of any. Event of Default wii

15

e ii.‘.gm;:n;;m;;,f;, at.-rsa%h@z:%tﬁﬂd r:épz‘symm@ or i.ay
aeceleration or otherwise as fhe case may Be) or il the Chargor defaults in the performance of any of i3
obligations under this Chattels Mortgage, allow the Compaiy, without further notice or further demand,
yé'ﬁ& p@wms smiﬁ refmedies }f}ﬂ%*}@ﬁﬁé by it end In pardoular (but
without imitation) to take possession of the | for the enter upon any land or buildings.
whars the Lﬂummem are or are reasonably ﬁ"lmi%i"iﬁ o b@ mmmmd w%hmaz e ng lable to the Chargor foror by

reason o such entry:.

(a1} not use or permit &‘éw Eguipment fobe used for any purpose for which they are not designed or reasonably sulted.

{xiii)

{3y

arpontrary wWy A8 user manugh o manufactone’s reronimendations;

fil, m%ia;mi the Company’s prive writlen consent, make orsnffer o he made any dlteration or addition of 4
He i 07 o e Doutpient other than B the purpose of effecting repairs In accordance with clause
Blvhin

‘rot, withowd the Company’s prior. wrilten consent enter into a singhe transaction or g series ol transactions
(whether related or not) and wihether voluntary or mméuﬂmm te seil, attempt to seil, assign, © harge, hire, lease;
part with, share possession or U%huwmd dizpose of the Equipment andior (o permit or suffer auy distress or
execution o be Tevied upon th :

{xvy oL without the Company s prior written consent. use nor permit the Eguipment 1o be wsed in any way comirary

vy

te law and shaib comply with the reiul s of any law So - far as the same relates to or affects the Bguipmen
oF thettuser and shall prompitly execite or cause 1o be execnted all works that are required by Iaw to be exocuted

upon oF in connection with the £ ?;;i}im'mu}"ﬁ:

it Ay manner or by any means cause the value of the

i, withont the Uﬁmgmm
' rwear and tear excepted;

s prior writien {:nmezn%{‘
EguipmenttoJes g ;

(xvii) mot, withour the Company’s prior written conse a;..i greate Or peroiit to subsist or arise any Security over-the

Eguipment;

{xviiinot, withowt the Company’s prior mr;mﬂ consent, anney the Dovipmént fo any premises of the Chargor if the

{xixn}

I

result of such anmesure iz that the §

Chargorshalt also endorse or cause o be

ubpment would or might become » fxture or Faouress and
o1 being required by the Company to do so and at the costand expense of the Chargor execute, sign, deliver all

such deeds and msmments and doall such acts and things as the Company may require 1o create, Improve,

perfect, maitain or protect Bhe Seeurity imtended to be created by this Chattels Mortgage, Where required the
ndorsed the same on any documents evidencing ttle to the Equipment
and to sive fhird parties such notices of the BELUTITY- {1 eated by this Chattels Mortgage as required. by the

EMa vy

¥ Emumwee

T4 The Chargor shall ensure that:

ALY [ 1Ty
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7.3

T4

7.5

(i} the following are maintained at all times with reputable insurers:
(A} insuranice of the Fquipment to its full replacement value under a standard form of ali risks pohicy mcluding,
in particular but without Hmitation, full cover against acts of terrorisim
{(B) insurance against Hability of all Kinds 1o thivd partdes which arises directly wr indirectly from the use,
nossession or existence of the Equipment. jiva sun consistént with 2 high degree of prudence or such-other
sur as the Comparty may Trom time fo time require
(C) any other insurance relating 1o the Hquipment and required to be taken out By the Chargor or the Company
by the law of any part of the UK or any other relevant jurisdiction;
(i) inrelation to each such Insurance: .
{A) the terms-of the policy shall provide for all monies payable under the policy {exeept those pavable to fhird
‘partiesy to be paid to the Company: and
(B the policy at alf fmes remains valid and covers 4l tses To which the Equipment is put;
(i) unless the Bquipment s motor velicles, the polities referred to nclause 7. 17 aretin the namey of the Cotnpary
aned The Chargor as co-insured;
The Chargor shall promptly pay all premiums and comply with all of its obligations under the policies i, on
demand. shall prodiuce to the Company each of the policies and such other evidence as the Company may require (o
show that the Chargor s complying with ils obligations vnder (his. Chattels Mortgapge, 11 the Chargor does not do
this, the Company may effect all or any of the above insurances itself and the Chargor shall repay o the Company
on demand all premioms paid by the Coinpany and all costs and expenses incuered by the Company i effecting the
BAITIES.
The Chargor will inform the Company in writing promptly of any event which may give rise to a chalmy under any of
the Tnsurance policies and irrevocably and by way of security authorises the Company to make any such claim, take
over the conduct of any claim already mads, settle any claim and give a good receipt for any Insurance Procesds (as
defined in clause 7.4). '
Without prejudice 1o the morlgage and charge set outin clause 4.1(07j above. all monles payable under the policies
referred to i clause 7.1(10) (" Insurance Prove hall bie held on trast for the Company and paid to the Company.
or g it shall direct, for application in accordance with the Agresment. Further, the Chargor shall as and when directed
by the Company execute, deliver and perfict a security assignment in favour of the Company, and in form and content
sarisfactory fo- the Company, of all rights to claing and all proceeds of such claims under all or any of the insurances
reguired 1u be taken out anid maintained pursuant 1o this Chattel Morfgage.
Al Insurance Proceeds shall be applied first fowards payment of the Indebtedness and any other amoufts payable
pursuant to this Chattels Mortgage. Sublect to'the Agreement anid o the rights of any party having priority-over the
Chargor, the Chargor will then be prititled th reciive any excess.

H

Enforcemsent of security

O the aceurrence of any Event of Default which is continuing or 4t aiy time afier the Company shall have demanded
payment ar discharge of the Indebtedness, any Security créated by and under this Chatels Mar age is immediately
erdforceable.

The Compaiy may, 4t 'ts absolute discretion, at any time atter the Security created by or under this Chattels Morigage
is enforeeable:

L

(&) enforee all or any part of the Security-created by or under {his Chattels Mortgage in any manner {1 sees 1t;

(b exercise its rights and powers conferted upon mortgagees by the Law of Property Act 1925, as varied et
extended by this Chattels Morigage, and rights and powers conferred on a Reveiver by this Deed, whether
or ot it has taken possession or appoinied a Réceiver to-all or any part of the Equipment;

L) appoint s Receiver to all or any part of the Equipment and 1hie athier property expressad o be mortgaged
ar charged by this Chattels Mortpage: or

[t} exercise its power of sale uniler section 101 of the Law of Property Act 925 (s amended by this Chattels
Moitgage).

For the purposes of ail powers implied by stoture, the Indebtedness is deemed 1o have becoms doe and payable on
the date ol this Chattels Mortgage

Section 103 of the Law of Property Act 1925 and section 93 of the Law of Property Act 1925 do not-apply 1o the
Security constituted by or under this Chattels Morigage.

Bach Receiver and the Company is entitled fo all the rights, powers, privileges and immunitics conferred by the Law
of Property Act 1925 and the Insolveney Act 1986 on mortgagees and Raceivers.

The Company or any Receiver appointed wmder this € Rattels Mortgage may credit any amountrecetved, recovered
arreafised under this Chattéls Moftpage into an interest bearing suspense account where, pending its application by
the. Comparly or such Receiver i or towards the discharge of the Indebtedness s and. when in their reasonabis
discretion they shall consider appropriate. no-such ansounts shall o reduce the Indebterness.

Weither the Compaity nor any Receiver will be Hable, by reason of entering info possession of an ilem of Equipment,
fer-account as. morigagee in possession or for any loss.on realisation or for any default or omission for which a
mortgages it possession might otherwise be lable. '

W 61T Puge 7



3.8

£

1o

At any time after the Security created by or under this Chattels Mortgage has become enforceable, the Company may,

at-the $ole cost of the Chargor (paveble w te Company oR s:ée,mans:i}

{ak redeem any prioe oy of Recurity overany fiem of Fauipment; and/or

[§3 progure the transfer of that Becurity to ftself: and/or

{c) setthe and mw the accounts of any prior morigagee, chargee or encumbrancer whieh once so settied and
pﬁ&ﬂed shall be conglusive and binding on the Chargor,

Appointment of Hecodver

At any ix;:‘m af T ih{, {umg}az%ﬁf shall have demanded pavinent or discharge of all or any part of the Indebtedness or

A v mecurity cregted by or under this Chattels “vi{mgmm is enforceable, the Company may appoint

nny pLhﬂﬂ o E‘BL & Reveiver of the E,qmpmmi and remove fsulfect; in the case ol an achministrative recel ver, 10 the.

sanction of the Cotrt) any Receiver so appointed and ;mg::ez;mﬁ another in s g:\z%um, and-a Receiver so ﬁiﬁ*piﬁm’mi; shal

e posy w in the neme of or on bebail and at the cestaf the O Bargorot at s {}gi:sz,mn (Tt orily w Hhthe p? G wWrilen

gonsent of the Company) in the name of the Company or at his option in his ‘own.name (and in any case

notwithstanding the Hodidation of the Chargnry o do.or emit o do anvithing which the Chargor could do or gmitio

o i relation o the Equipment and in particular, but without prejudice to the genesality of the foregoing. any such

receiver shall have power o

() ke possession of or collect and getin the Dowpment and for that purpose o take any proceedings in the name
gf the Chargor or otherwise as may seem expedient and for that purpose to ender upon any premises.of the
Chargor and sever, dismantle and remove the Equipment, without being liable for any loss or damage thereby

oecastoned (other than through negligence);

raise or borrow any monfes that way be required upon the security of the ?ﬁgas%m‘w-

| forthwith and without the restriction imposed by either section 103 or section 93 Law 6f Property Act 19

sell, convert into money and realise all or any part of ;c:;mpmmi by peblic auction or private contact-and
generally in such manner and on such terms and conditions as he shall think proper;

v} make any arrangement or compromise which he shall think expedient,

make and offect all repaivs, renewals and any improvements of the Equipment as he may determing;

mgintaby ovvenew sl isirances;

eppoint wanagers, speats. officers, and workpgople for any of these parposes. at sueh saldries and for soch

perinds as he may determing

mm

{viii) Jease: let on hire purchase, store, alter or improve all orany part of the Equipment for such term and at sueh rent
anid en suck other terms as he may 1!%";1132\ proper and accept a surrender of any lease or tenaney thereof
(i) ghve valid receipts for 2]l moneys and execuie all assuranees and things which may be proper or.desivable for

realising the Bouipment;
{xk ns Fname-of the Chargor forall or any af the purposes and. Ireany Tegal procsedings with Tull power o convey
any gﬁm verty sold i the name of the Chargor and
(i1} do all such other acts and things as mav be considered. fo be incidental of conducive 1o any of these miatters oy
' DOWErs &ms& which he fnwiully may o can do a;am for the {Thargor.
A Recelver or Recelvers 3o appointed shall b entitled o charge such amoust for his remimeration as shall be agreed.
between such Receiver and the Company,
Subjectto claims having priorty over the Security created. by this Chattels Mortgage, all monies receiv ed. recovered
or realised by such Receiver shall be applisd:
(i} fiest im payment of his remurieration and the costs of realisation;
(i seconidly in pf'mfiiiinﬂ for the matters specified i st theee paragraphs of section 8 or section 109 Law of’
P‘mpﬁm Aot 1925 and for the purposes aforesald; and
iy thirdiy oor ;,mmrsj:y satisfaction of the Indebtedness and all the foreeoing provisions shall take effect as and by
wWay Qf. vatiation and extensions of the provisions of sections 99 o 109 inclusive Law of Property Act 1925
whés::h_g}rm'iﬁigm sovaried and extended shall be regarded as Incorporated in this Chattels Mortgage.
Any Receiver so appointed shall be deemed to be the agent of the Chargor and the Chargor shali be solely rasponsible
for his acts or deéfaults and remumeration, '

Power of attorney

The Chargor hereby revooably sppolns the Commpany and any Recelver appobied by the Company under this
Chauttels Mortgage severally to be its attorngy for' it and in its name and on ts bebalfand as its act, deed or otherwise
tor take any action or o sign, s seal and deliver and otherwise conclude o perfect any such legal or formal mortgage
ot any deed, document, assurance, agreement, srmgement or act which may be required or may be deemed proper
or desirable on any sale, lease or disposition by the Cemmpany or by such receiver of the Equipment under any power
of sale, leasing or other applicabie diﬂ:m&t;%mm thereto or-for the purposes of giving effect to, or securing the
performidnce of . the obligations . of the Chargor under cisuse 19 balow dnd otherwise under this Chattel Mortzage:
The Chargor ratifies and vonfirmes whateve 8ty altorney does o purpos 1o do pursuant i s appolintment under
this clause L In this clause 10, any reference to the "Company® or any "Receiver” includes thelr respective
delepntes or sutedelegates, i any '
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giver, orpayment made, 1o the Retevant Personiss by
& resuit of any pmw;mm orenactmernts relating 1o insolvency for the time being in force in any jurisdict o Inthe
event of such security or payment being avoided or reduced, the Relevant Person(s) shall be entitled to recover fhe

{¥her charges

I the Chargor ereates Security in relation to any premises aof the Chargor, the Chargor shall promptly netify the
Company-of the séme and if requested so by the Company stall procure & from any mortgdeee, chargee of debenture
holder or other person having an interast m hether legil of squitable) in any premises of the Chargor a walver insoch
Form as the Company may require of all rights whick the holder of such jnterest might otherwise be entitled tol CH
in the BEquipment.

Fotices
Any notice, demand or other communication By the. Company to the Chargor shall be valldly given if served
pérxﬁmih on the C hdfwg or gont 1o 1t by frst class prepaid postor left-at its vegistered office for ﬁw fime being or

its last koown ot gsual place of susiness.

Continping seenrity and additional security

This Chattels Marttgage shall be & continuing security for the payment.and discharge of the Indebtedness md skl

extend to cover the ultimate balance of the Trde ehtedness from Hme o Hime and miwnhamnﬁm; any - intermedinge
payment or discharge in wholeor in parl.  This Chattels Mortgage shall be in addition to and without prejudice to
any other securites of remedies now or at any time held by the Company -including {without prejudice to the
genersity of the forepoing) any Security, L’éapg}mz gugrantee, indemnity, get off or any other form of security
whatsoever and 1o assurance, Securliv oF navment which may be avoided under any enactments relafing to
Tiquidation and no release, settioment or discharge which may huve been given or made on the faith of any such
assurance, security or payment shall pr E}mmg or affect the mahia of the Company seaingt the Chargor under this
Chattels "‘v‘éoﬂa&% This Chattel Mortgage is iaddition to, is not in any way prejfudiced by, and shall not merge with,

any other Sectrity, guarantes or right now or in the futare held by the ii,mmgmn}

Suhsequent Security

' Hhé, Crmpany receives notice of any other subsequent Security or othef interest affecting all or any of the Equipment

Chargor in s books, 1 it doss not.do so then, unless t gives express

1 may oper a new account-or accounts tor the C
*;a'@%hm potice 1o the contrary to the Chargor, as from the rfime of receipt of such notice by the Company, all payments

rradie by the Chareor to the Company shali be trested as having been credited 10 4 new-account of the Chargor and.
ot g3 having been applisd in reduction of the Tnde shiadness.
The Company shall have in addition torany general Hen or shsilar right o which i -may be entitled by law the right

atany thine and from ime o time, either with or without notice to the Chargor, (as well before as afier any demand

under this Chattéls Morteage or otherwise) 1o combine or consolidaté afl orany of the then existing socounts with
ngd liabi o the {Lﬂmpfm o the Charoor antdfor to set of P or tansfer any stim standing 16 the m:,zﬁ‘t of any one
or more of such accounts in or towards satisfaction of any 6F thie Habilities of the Chargor fo the Company of any
other account or in any.other respect, whether such liabilities be actual, contingent, primary, collateral, several or
joint,

The Chargor walves any right of set oft it may Farve now orat any e In the fatore Tn respect of the Indebtedness
(including sums pavable by the Company under this Chattels Mortgage).

Reinstatement

Any settlement, discharge or release (including in refation to this Chattels Mortgage or the Indebtedness) hetween (i)
the Chargor and (i1} the Company or any Receiver (the "Relevant Person(s)") shall be conditional uposn no security
the Chargor {or any other persen) being avoided or reduced as

walue or amount of such security or payment from the- Chargor as 1 such settiement, discharge or release had not
GCurrEd.
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o HoRE m pmm WS w‘j e
; ; %ummé ona 3’"

fal @E‘zaﬂ exervise or- mrwmé exercise: wi amy of zéw '-’zﬂé' _
%zh { h,ﬁ tlels Mortgage or by law in respect of The E wfgwmam

ting, perfecting, preserving or ¢ anforeing {or sttempting 10 do so) the securily constifured
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Cariifiente of Indebitedness
Acertifieate of & mangeor or ol
cinciusive and binding o the €

F ;;? tm i@m; ny 48 o "”13_ Aot %wr ihe fime being of the Indebtedness shall be

fnduigence

The Company ma
relegse with any pe ; .
with the Chargry nrespeet of any af the lndebug
this Chattels Mortgage or to the Habiliy of the Charg

Lab i diseretion,. grant i

Further Assuranes
o1 shail pra

1 osets A emestite gl such docimems ’mijuﬁﬁ% assignments, ansters
J-viﬁ%ﬁs'ﬁ:%‘} ai e Sy iy sieaile Dt Ty soehl Form as Ui Comdeny sy

Uauipment locals
1 by or pursuant to this
i’%i%.asf. realisarion of the
including making al
: n% im creation, perfeclion. protedtion ot mmitenence of any Securlty mr;%muﬁ oF wie;m:d
F b ¢ &mém Fi é it %Ew Company by ot pursuant to thi hinrigage.

to confer oo the Compa
sivpilarto the

%mm@mm&m Wailvers %smé Consents
Moarendment ol this :
Farty {_a,u. is anthots
A failvre or delay by o e vy right or remiedy provided under this Chattels Mortgage or by Taw shall
st E":@miiiaﬁi& gwaiver of that or any other r"z-né%f or remedy, prevent or reshivt any flrther exereise of that'or any other
st of remedy o ettt an elton talfirm s O %mméw %?mfmm Moy sinvgrler or partial exercise of any right
arvemiedy provided ander this Chatiels Mortgage or by lawv sh F restrict the Farther exercise of (hat or any

(i ;;:Eﬂ of remedy. No election toaffimy this Chatiels Morpage iw m;,, Company shail be & Tective unless s in

k

sl be effective unless it s inowriting and sigmed by, or on behalf of, each

'wmmhw‘z

Ak

Contracts (Rights of Third Partics) Act 1999 _

The parties 1o this Chattels Mortiage donot nlend that any of Hs terms will be enforceable by virtue of the Contracts
{Rights of Third Parties) Act 1999 by any persons not & party 1038, This clause does not affect any right Or remedy
ot any person which exists or is available otherwise than porsuant to that act,

Transfer of Hights

The Comparty may transfer all or any of iy righis under this Chattels Mortgage and/or the Indebtedness to any person
gl any e,

Ifthe Company transfers all or dny of Ha rights nnder this Chattels Mongage and/or the Indebtedness; the Chargor’s
nghi& pmdér this Chattels Mortgage and/or the Indebiedness (as the case iy be) will stay exactly the same.

The Chiargor will be bound to any person to whom the Company transfers any such rights. That person will have the
Company’s powers and rights so far as the Company transfers these to that person. The Company will be released
antomatically fro its obligations 1o the { ,-.imr._g:.:sr si far as that person assumes the Conpany”’s obligations.

The Chargor will at the expense of the Company or the person fo whom the rights are transfirred, do anything
reasanably requested by the Company 1o effect a transfer of all or any of its rights under this Chatiels Mitrtgage
and/or ndebledness,
The Chargor will not transTerall or any part of Hs rights under this Chattels Morfgage and/or the Indebtedness without
the prior written consent of the Company,

b this clavge 220

gy the wrny transfer iheans sale, assignment salor Uamsfer by novation,

by theferm rights means rights, beneffts and/or obligations:

(o} theterm person means any porson, rost, fund or atherentily,

i

Performance

“The Chargor shall remain lisble to perform all the oblipations assumed by it in relation fo the Bquipment. The
Company shall be under no obligasion of sy kind In vespect thereof nor under-any Uability In the event ol any Teilure

bw thie Chirgorio perform, or treach by the Chargor of, any. of those ohligations,

UL 61T Page 10
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Company with Tull title guarariee...” in g,mm 4 above

English faw
English law governs this Chatiels Mortgage and any non-contractual oblgations arising under or in connection with

it. Both the Company and the Chargor subinit 1o the exelusive jurisdiction of the courts of Fngland and Wales in

relation 1o all cladms, ﬁmpﬁ’tm,_dif Ferences or other matters {Including non-contraciual cladms, dispites, differences

ur other matters) arising oul of or in conneotion with this Chattels Mortgage,

Mgrthern Ireland _

Tiy Northern Ireland: for references in this Chattels Mortgage to the Law of Propery Aot 19235 and the Tnsolveney Act
E_%ﬁ there shall be substinted the comresponding or appropriate provisions dpplicable in Northern Ireland, whether
i the Convevancing snd Law of Property Act 1881, the Convevaneing Act 191, the Companies{Norther Ireland)
Cider 1986 or otherwise and the wmﬁ “The Chargor charees and assigns dbmmmh and wneonditionally o the
shall be replaced with the words ** The Chargor as beneficlal

owner charges and assizns o the Company™.

Executed g5 o deed by the parties or their duly authorised representatives on the date set out on the front page of this
Chattels BMorlgage. '

CM (06173 Fage 11



EXTRACT OF BOARD MINUTES (INCLUBDING 4 COPY RESOLUTION

{to be certitied by the signature of the chairperson of the meeting of the board of directors at which the resolution was

pEszed)

Name of company: BYWATERS (LEYTONY LIMITED Recistered numiber:00505212 (the Custonmer)

L The chairperson reported that due notive of the maeeting had been given and that a quorum was present:
Accordingly, the chairperson declared the meeting

I The ¢ %maz’puwﬂ reported that the businessof the: maﬁiasw way o -approve the Castomer entering Uio a Chattels
Muortgage to be given by the Customer in favour of HEBC Eguiptment Finance (UKD Limited ("HSBC") (the
"Chattels Mortpage™),

kN The chairman noted that under section 177 of the Companies Act 2006 vach director had to-declare the nature and
axtent ol any direct or Indivect interest that director may have in the maiter(s) under consideration to the extent
that he or she had not aleeady declared that interest to-the other directors, The directors declared the foliow! ng
Anterests (if anv}:
MNanze Nature and extent of inlerést

The chafrpersan confirmed that, into geocount all interests declired (whether before or at the meeting), there

would be & quoram for all the business of the meeting under the terms of the Custonmer's articles of association,

The Chattels Morteage was produced o the meeting.

Folowing consideration, ineluding consideration of the terms of the Chattels Mortgage, the transactions

S?%'}E}Ezm}* ated | by fand thie matters referred 1o i section 17201 of the Companies Act 2006, the mesting resolved
that the Chattels Mortgage and the mansaciions contemplated by itwould promote the success of the Costomer for

the beretitof fts members a3 2 whole and further resolved that

[
iy

£

(a} Thig tenms of, and the transactionis contemnplated by the Chattels Morigage and any anciliary o7 related
alataliyy Ty
(i be and are approved: and

ai are in accordance with and vt in confravention of the Cistomer's articles of association or other
~ constitutional documents or any Tyw or other obfigation of the Customer,

and that the Customer execute-or sign (4 appropriate) the Chattels Mortgage and any ancillary. or related

dotunents. '

{1y Any directon, or in the case-of any decument to be executed as a deed, any two directors or any one

' director and the company secretary or any director in flue Dresence of & wihness who atests his signature,
be and are authorised 1o sign:

{1y the Chattels Mortgage:
{if) any dm%gm_&:’r% required to be signed or gxecuted under the Thattels Mortgage, or otherwise

_ arieillary or relited 1o {he Chattels Wortgape:
(i) vy doeiments amending, varying, novating oe supplementing the Chattels Morteage; dnd
{ivi any other docuinent that such § fomatory eomsiders necesshny or desirable in relation o the

Crattels Mortguge,

and any director 5 avthor
the holdmg of this mesting.

{c) Any director be and is authorised 1o sign andfor dispatch or deliver all vther Jocuments, notives and
ceriificates to be signed and/or dispatched or detivered by the Customer under or in connection with the-
Chattels ®Morigage and to do arey other adt, matter or thing as be or she miy deem necessary or desirable
$0 be-done or exécuted 1o conmection with the fingncing to be provided to the Customer or the Chartels
Mortgape,

ey s wopy of this resolution Be endorsed on the Charels

ed to-agres and approve any amendments made to-any such decuments after

Wiortgage.

et of the board minnes h T 2 meﬁimw én.ﬁé 1

( eriffied asa Enm a‘ﬁgﬁ uf an CK;
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