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Registration of a Charge

Company name: BYWATERS (LEYTON) LIMITED
Company number: 00505212

XOKBFIE3

Received for Electronic Filing: 22/11/2016

Details of Charge

Date of creation:  21/11/2016
Charge code: 0050 5212 0035

Persons entitled: HSBC EQUIPMENT FINANCE (UK) LTD
HSBC ASSET FINANCE (UK) LTD

Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: SHARMILA CHAMPANERI
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 505212

Charge code: 0050 5212 0035

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st November 2016 and created by BYWATERS (LEYTON)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 22nd November 2016 .

Given at Companies House, Cardiff on 23rd November 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES
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Chattels Mortgage

Particulars:
Dated | 20 [ | zoid
The Chargor Full Name: Bywaters (Leyton) Lid '

Remstered Numbier: 505212
Repisered ind England
Registeved Office Address: Lea Riverside, Twelverees Crescent, Bow, London, E3 31G

The Company - HSBC EQUIPMENT FINANCE (UK) LIMITED registered i England with number 1503727:

- and HSBC ASSET FINANCE (UK) LIMITED r¢gistered in England with number 229341, each
of whose registered office is ar 8 Canada Sqguare, London, E14 SHQ,

“as trustees for themselves and each ether member of the HERC Group {as defined herein).

Insurance The Equipment is insured in accordance with clause 7 overleaf:
Asset Protection Rigks. Thitd Party Liability Risk (if differen
. Tnsurer)
Narne of Insurer #8% AR Eaa

MNamie of Insurance Broker - ,‘.‘,«N a% w\ﬁmt{‘-ﬁ'ﬁx LSgpes ;riﬁ Sy

Address of *Insurance Company

Branch/Broker
Covier Note/Policy number b R k}’yfﬁi w6
Renewal Date _ f:yi T e

EXECUTED AS A DEED by THE CHARGOR
acting by a divector and the secretary or by two directors

™ {For use by a
Company with:
s WO O Inore
Directors with o
> Company
Secretary or
«  ohe Director and a
Company
o Secretary)

rectar

Drirector/Secratary
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EXECUTED AS A DEED by 2 duly authorised Official of HSBC EQUIPMENT FINANCE (UK) LIMITED and
HSBC ASSET FINANCE (UK) LIMITED (“THE COMPANIES ) as Atiorney of THE COMPANIES the day and
vear first above written|

Signature

Attorney of THE COMPAN]

L“""-Li@&

Name in full

Coreinic
fBlock letters)

Lty the presence off _
Full name of SRS CRrvRindeg T
Witness B

Signatare of witness

H‘%BC Asset E inance (LK) m
Address. - . _ N

Sﬁ&ﬂmlm

L2 Caithorpe Rouad

Crecupation Ed wh gston

Emmg_ham BiS SHS

(SRR OB

fnd



The Schedide
The Equipment

MeDonald international Lid - Dry Mined Recyelates Line

Description Serial Number
Ballistic Separator - BS6 with 7 Skw Mator 5602/01
NC1 Conveyor with.2.2kw Maotor 5602705
NECZ Conveyor with 3kw Motor E602/06
NC3 Canveyor with 3 kw Motor 5602/07
NCA Conveyor with 2.2kw Motor 5602708
NCS Conveyorwith 7.5kw Motor 5602711
HCB Conveyor with 7.5kw Mator 5602712
N7 Cotveyor with 7.5kw Motor 5602713
TiTech NIR! 1 Autasort 4 with 1.9kw Motor 5602/13
NCE Conwveyor with 7.5kw Motor 5602/14
Titech NIRZ 1 Autosort 4 with 1.9kw Motor RE02/14
NC9 Conwveyor with dkw Motoi se02/17
NC10 Conveyor with 5.5kw Motar 5602/18
NE11 Conveyor with 5.5kw Motor 5602/19

Nihot Windshifter Type WS-S5100 P16201260-A

intersoll Rand Compressor with 75kw Motor APTB24248
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..... Terms and Conditions.
i This Chattels Mortgage is made on the date and between the Charger and the Comparry.as shown in the Particulars
on Page 1 (all the information in which forms part of this Chattels Mortgage).

[t agrecd:
2. Definitions

Tnt this Chatlels Morigage:
2.1 Unless the context otherwise requires all teferences 1o legislation or any law inchade references 1o any changes to it
and ari;y feplacements of it; the singular includes the plural and vice versa; amd the masculine includes the feminine
and vice versa.
“Agreement” means this Chatfels Mortgage and any other document entered into between the Cliargor and the
Company from time to fine including {but not limited 10} each and any Teasing, hire purchase, schedule, sale and
conditional sale, -sefvice, security, gquasi-security, credit, purchase, agency, modifying or other agreement or
docurrient entered into between the Chargor and the Company, and any notice, certificate, fnstriment, deed, charge,
apreemnent or other document from nme to time executed pursuant to-any of the foregoing; and any othier documernit
degﬁgrmtcﬁi as g Agreement by the Chargor and the Compan y Trom time fofime;

“Chargor” ma,iudea suceessors in title of ‘the Chargor-and all other persons defiving title under the Chargor or
claiming any interest in the E qu;pn;mt fhrough the C‘harguf

Ce}mpanv Anchudes 1ts suecessors and assions:

“Drefault Interest Rate” nweans the highest rate of interest o defanlt interest pavable under any doctment TOVETTIngG.
or evidencinig the terms of the Indebtedneéss. and where rio such inferést is specified, the rate of interest shall be
deerned 10 be 3% ovér the Bak of Frgland base raie from time 1o tine;

“Equipment” means the plant, machinery, goods, chatiels or other squipment {whether alréady acquired or to be
acquired) specified in the schedule to this Chantels Mortgage (including all engines, ap;;ﬁames; parts;.spare parts,
msiraments, appurienances, accessoriés and other eqiipment of sny kind installed on, orin, such goods or chatiels)
and any anid all subsiititions, altérations, replacements, renewals-and additions made for or, in-or to-the same or any
part of the same after the date of this Chattels Mortgage and, where ihe context so-permits, any pari or parts of them;
*Evenit of Detaalt” fmeans sy event or Sheumstince q;ﬁ;mff‘ ed agan eveniof detault (howsoever desceibed) under
any o] the Agﬁ:ﬁmﬂmg
“HSBC hmug means HSBC Hol dm rs ;:sEa, fig hubsacii’nm and aﬂy aﬂmsgﬂm and/or affilired mmpame

“Indebtedness” méans all tonies and Habilides whichiow are or shall st any time hereafter be dudowing or incurred
1o the Company or any meittber of the HSBC Group By the Chargor whether actually or contingently and whether
presently orin [he Toture. and whelher solely or - jointly with any other person-and whether as principal or sirety upen
any aceount or under dny - Agreément o in any bther wiy whatsoever and also the smount of notes or bills discounted
or paid and inchuding (as well after as before any demand made or judgement ei:xtamed“} miterest; commission, dseount
anid other Taveful charges and expenses (maciﬁdmg legal charges occasioned by o incident to this or any othér security
field by ‘or offered to the Compazw for the Indebtedniess ‘or the eiforcement of any such security) computed ard.
compounded from Hme 1o dme in accordance with the ferms agreed between the Chargor dnd the Company relating
thereto or in the absence therel according 1o the then current practice of the Compaity (but so (Hat interest shall be
computed af the rate of three per cent per annim over the Bank of England base rate from time 1o time);

“Markings™ means labels, plates of markings;

“Receiver™ means any oie of more receivers, managers or administrative receivers appointed pursuant 1o this:
Chattels Mﬂrigag& in respect-of the Chargor of over &l of any of the Equipment and an adminisirative receiver shall
have (in addition to the powers in clause 8 all the powers conferred upon him by Schedule 1 of the Tnsolvency Act
1986 |
“Secarity” means any mortgage; charge, pledge; assignment, lien or other security interest securing any obligation
olany person or any other agreement or arrangement having similar effect;

B
[

SSecurity Period™ means the period beginning. on the a:ia?ie of this Chattels Mortgage dnd ending on the date when- .

the Tnidebtedness has been: mﬁmcabﬁy and unconditionally satisfied in full and’ the Chargor has ceased to be under

“any further, acinal of Confingent, Hability fo the Cotipany uhder or in connection with ithe Frdebiedness and/or any-
HAgreement;

“Subsidiary” has the meaning given to it by Section 1159 of the Companies Act 2006;

VAT means value added fax payable pursuant to Value Added. Tax Act 1994 or any replicement or amending
§aglsia!wn of a smular nature and/or any replacement tax in respect thereof and/or any other taxes pavable in respest
of supply-or sale ot goods from time 16 e in the relevant jurisdiction;
and related words and expressions are to'be constroed accordingly.

2.3 Clause headings are for convenience only and are ot to affect the constiuction of this Chattels Morteape.

CRMD 0014 4



Covenant fo pay

I The Chargor covenants to pay to the Company and cimchawe the Indebiedness when it becomies due for pavinentand
discharge and acknowledges that the Tndebiedness shall in the absence of express written agreement by the Company
to the contrary be due and payable to the Company upon demand.

If the Chargor fails to pay any amount payable by it under this Chattel Mortgage on its due date, interest shalt acorue
on the overdue amount fiom the due date up to the date of actual payment (both before and after judzment) et the
Default Interest Rate. Any inferest aceruing under this clause 3.2 shall be immediately pavable by the Chargor on
demand by the Company,

[ Y

[
b

4. Charging clause
4.1 The Chargor, as security for the payment and discharge of the Indebredness, charges and assigns absolutely and.
unconditionally 1o the Company with full title guarantee, by way of a specific first char;:m A1 of tis right, fitle and.
nferest in and to the Equipment, logether with the benefit of:
(i} any andall obligations, guarantees and warranties given by dny manufacturer or supplier of the Equipment to ot
in favour of the Chargor;
(it} any and all obligations, guaraniecs and warranties given by any other party in respect of the Bgquipment to or in
favour of the Chargor; and
(i1} the benefitof all maintenance agreements and all copyrights, patents, trade marks and other intellectual property
Tights relating to the Eqquipment entered info between the Chargor and any such third party.
4.1 TFollowing the-expiry of the Security Period the Company shall, upon the request and at the cost and expense of the
Chargor, reassign the Equipment to the Chiargor, 1o the extent then still subsisting and capable of reassignment.

5 Representations

The Chargor represents and warrants w0 the Company:

(i} thatitis the absolute legal and beneficial owner of the Lqu:pmmt Free from any ‘w:umt}, {excent Tor any Hens
arising + by vperation of law, i il he ordinary course of the Chargor’s business); and

{ity that this-Charels Mortgage does not confravene any of the provisions of the memorandum snd srticles of
association of the Chargor and has been ciu “duihorised and executed.

b '{T‘i}vﬂnﬁnﬁ
The Chargor covenants with the Company that, throughout the Security Period, it will:

(i) prowptly -upon demand by the tf‘mnpanv, execute such legal or other morigages, chatges, assignmenis or
‘gecurities as the Company shall requirs {ﬁp{}n termy and conditions acwpmb”ie to the Compariy, at t’h@ EXPenSE
ot the Uharg gmj of and on all the Chargor's estate and interest in the Equipment {including any vendor’s lienj to
secure all motiies and Tiabilites agreed fo'be paid or intended to be secured under this Chattels Mortgage;

(i} subject 1o the rights of any prior mortgagee, deposit with the Company all invoices, documents of title,
guarantees, insurance policies, maittenance agreements and ancillary documents relating 1o the Equipment:

{1ii} punctually pay:

{A) the rent, rates, assessments, charges, lmpositions, outgomgs and taxes in respect of all premises of the
Chargor; and
(B} - all licence fees; duties, registration charges and all outgoings in respect of the Equipment and keep or cause
the Equipment to be kept from being distrained for recovery or from being taken under any execution and
shall at all times on demand pr oﬂu«:e or cause 10 be produced 1o the Company or is authorised agents the
recelpt for such payments and in default it shall be lawful (but not obligatory) for the Company 1o pay and
discharge such sums which at any time may be or become due, assessed or payabke inrespect of the premises
or the Bquipment and the Chargor shall repay the same to ihe Company on demand, together with any
interest charged thereon in accordance with ¢lause 3.2;
{iv) k:m,p the Eqmpmcnt permanently in its sole and exclusive possession at the location specified in the schedule oF

at such othier premises as the Company shall authorise in writing and shall not in any event take the Equipment -
out ﬁf‘ ngiznd Waie&

Markmgs ieg be wnmaé ed ?tharaﬂ or remmﬁzﬁi

(¥) produce promptly w the Company the original of any order, direciion, reguisition, pu’mig&im aotice,
proveedings or matter whatsoever aftecting or Tikely to affect the Equipment and/or any premises of the Chargor,
served upon the Chargor by any third party, together with full particulars of such notice. The Chargor shall
prompily, atits own cost, comply with the saine and shall, if so required by the Company, it the € hargor’s bwi
coit, foake or join in making such objections or representations against or in respect of the contents of any such
‘notice as the Company may desm expedient or desirable;

{vity permit the Company oramy person nominated by it 10 enter on any premises of the Chargor:
{A)} winspect the Fquipment, including any Markings:
(B} toeffect such repairs as the Company shall consider necessary or diesirable; and

CHAL (0614 5



{C) generally to do all such ddts a8 the Company considers necessary or desirable, in connection with this
Chattels Morigage; _

{vili) keep the Equipment in good and substantial repair-and condition and in working order-and will replace any
parts of the Lqmpmem as may be destroyed, damaged or worn out with new parts of at ledst siniilar guality and
of at least equal value. The Chargor shall carry out such repairs o or replacement of the Bouipment as the
Company shall consider necessary or desirable. Ifthe Chargor fails to carry out such repairs, the Company may,
but shall not be oblized to do so {at the expense of the Chargar);

{ix} pay to the Company on demand the amount of any VAT which may bepayable in respect of any sums payable
by the Chargor to the Company under or secured by this Chattels ) Mortgage or pursuant to the exercise by the
Company of any of its rights tinder this Chattels Mortgage and the Chargor shall pay tothe Company on demand
atr-amonnt equal to any VAT or other sums payable or incurred by the Company under or pursuant 1o the Value
Added Tax Act 1994 or any regulations made thereunder or otherwise in vonsequence of its having entered fnto
this Chatiels Mortgage or any transaction secured by this Chattels Mortgage or exercising any of its rights under
this Chattels Morigage. The Chargor shall indemnify the Company against any Hability i respect of VAT,

{(x} indemnify and hold each of the Company and any Receiver harmless against any and a1l ¢laims, demmda and
ligbihities howsoever caused velating fo or arising out of the design, manufacrare, possession, use, operation,
redelivery or removal of the Equipment including without limitation those based upon infringement of any patent
or other intellectual property rights;

{xi) on the ocevrrence of any Bvent of Defanlt which is continuing or at any Hime aflerthe Company shall have
demanded payiment of the Indebtedness {(whether on demand by the Company, at scheduled repayment or by
acceleration or-otherwise as the case may be) or if-the Chargor defaults in the performance of any of its
chligations under this Chattels Mortgage, allow the Company, without further niotice or firther demand,
unmediately to put into force and exércisé all righis, powers snd remedies possessed by it and in particular (but
without limitation) to take possession of the Equipment and for that purposé to enter upor any land or buildings
where the Equipment are or are reasonably thought 1o be situated without being liable to the Chargor for or by
reason of such entry; o

(%) not use of permit the Equipment to be used for any purpose for which they are not designed or reasonably suited;

{3y mob, withotit the Lﬁ}mpdm s prior written consent, make or sutfer to be made any. alteration or dddition of a
substantial nature in or fo the Bquipment other than tor the purposeof effecting repairy in accordance with clause

G{viil)

(xiv} not, without the (“ oivipany s prioe-writlen consent enfer into & ﬂmwie Transaction ora series of transactions
{whether related or oty and whether voliitary ot u’amlmnafy tor sedl, atternpt 1o sell, assign, charge, hive, lease,
part. with, share possession or otherwise dispose of the Fouipment and/or o permit or suffer anv distress or
execution o be Tevied upon the Equipment;

(xv} not, withowt the Company’s pricr written cofisent, use nor permit the Equipment to-be used ih any way contrary
to-law and shall comply with the requirements of any law so far as the same relates to or atfects the Hquipment
or their user and shall promipily execuie or tause (o be executed all works that are required by law o be executed.
upon o in conmection with the Hguipment;

{xvi) not, without the Company™s- prior writter consent, in any manmer or By any means cause the value of the
Hquipnient 1o lessen or sulfer them o be lessened, fir wear and tear excepted;

{xvii) not, without the Cump&m -prior wiitten consent, create of permit 1o subsist or arise any Security over the

Equipment;

{xviliy ot, without the f;ﬁmpam § prior writien consent, annex the Equipment to any premises of the Chargor if the
resultof such annexure 18 that the Equipment would or might become # fixture or fixtures; and

{wix} oi being required by the Company to d{: s0 and at the cost and expense of the Chargor exccute, sign, deliver all
such deeds and insirinvients and 'do all such acts and things as the Company may require 10 create, fmprove,
perfect, mainfain or profect the Secunty intended to be created by this Clhattéls Mortgage, Where required the
Chargor shall dlso endorse or cause to be endorsed the same on any documents evidencing title to the Bquipment

cand o give third partes such notices. of the security ereated by this Chaitels Mortgage as required by the .

'Cm‘ﬁpa

Insuiance
The Chargor shall ensure that:
(i) ‘thefollowing are maintained at-all tmes with reputable insurers: o
(A} insurdnve of the Equipment to its full replacement value under a standard form of all risks poliov including,
uparticular but withow limitation, fill cover against acts of terrorism:
(B} insurance against liability of all kinds to third parties which arises direcily or indirec iy from the use,
possession or existence of the Dquipment, ina-sum consistent with & high degree of prudence or such ather
s as the Company may from time to time require;
(C) any other insuiance Telating to the Equipment and required to be taken :}ut by the Chargor or 1.hL Cmnpan}f
Ty the law of any part of the UK or any other relevant jurisdiction;

RGO ) A



8.3

g4

K6

8.7

8.8

(it} inrelation o each such insufance: o ) o _

(A) theterms of the policy shall provide for all momes pavable under the policy {except those pavable to third

partias) 1o be paidto the Company: and

(B} “the policy at all tmes remains valid and covers-all uses to-which the Equipment is put;
{iif} unless the Equipment is motor vehicles, the policies referved @ m clause 7.1(1) are in the joint names of the

Company and the Chargor;
The Chargor shall pay all prentiums under the policies and, on demand, shall produce fo the Company each of the
policies and such other evidence as the Company may requite to show that the Chargor is complying with its
obligations under this Chattels Mortgage, If the Chargor does niot do this, the Company may effect all or any of the
abpve insurances liself and the Chargor shall repay to the Company on demand all premiums paid by'the Company
and all costs and expenses incurred by the Cmnpany in effeeting the same;
The Chargor will inform the Company in writing promptly of any-event which may give rise to a claim under any of
the insurance policies and irrevocably authorises the Company to make any such claim, take over the conduct of any
claim already made, settle any ¢laim and give a good recéipt for any Tnsurance Proceeds (as defined in clavse 7.4).
Al monies payable under the policies referred toin clanse 7.1(1) {“Insurance Proceeds” "} shedi be hebd on trust for
thie Company,
All Insurance Proceeds shall be applied first towards payment of the Indebtedness and any other amounts payable
pursuant o this Chattels Mortgage. The Chargor will then be entitled to recerve any excess.

Enforeement of security

On the ocenrrence of any Event of Default which is continuing ot svany time &fter the Company shalt have demanded

payinent or discharge of the Indebtedness, any Security ereated by and under thiz Chattels Morteage is immudiately

enforceable.

The Company may, atits dbsolute discretion, at any timie afler the Security created by or under this Chattels Mortgage:

is gnforceable:

fa}  enforce all or any pait of the Security created by or under this Chattels Mortgage in any manner it sees fit;

(b} exervise {ts rights and powers conferred upon morigagees by the Law of Property. Agt 1925, as varied and
extended by this Chattels Mortgage, and rights and powers conferred on a Recelver by ihig Tieed, whether or
not it has taken possession or appoinied a Reeeiver to all or any part of the Equipment;

ic} appmm d Receiver to-afl ar any part of the. ?:qmpme,m o

(dy  exercige s power of sale under section 101 of the Law of Propeity ’ém 1925 {as amended by this Chattels
: Mﬁruvasze)

For the purposes of all powers nnpi;ed by slztiste, thi indebtedness is deemed o have become due and piavable on

thé date of this Chattels Morfgage.

Section 103 of the Law of Property Act 1925 and section 93 of the Law of Property Act 1925 do not apply to the

Security constituted by or under this Chatiels Mﬂrﬁgage

Each Receiver and the Company is entitled to-all the rights, powers, privileges and immunities-conferred by the Law

of Property Act 1925 and the Insolvency Act 1986 on moertpagees and Receivers.

If the Company enforces the Security constituied by or under this Chattels Mortsage at a thite when no ainounts. are

due to the Company in respeet of the ndebtedness, bot at a time when amounts may or will become so due, the.

Company.{or the Receivery may pay the proceeds of any recoveries effecied by it tnto an interest bearing susperise

aoCOUnt. ' '

Neither the Company nor any Receiver will be liable, by reason of entering into possession of an item of Equipment,

to account 3 morigagee in possession or for any loss on realisation or for any default or vmission for which a

mortgages in Possession might otherwise be liable.

Atany time afterthe Security created by orunder this Chattels Morigage has become enforceable, the Company may,

at: the sole cost of the Chargor (payable fo'the Company on- demand;

(2)  redeem any prior form of Security over any iterr of Equipment; and/or

(b} procure thetransfer of that Secutity toiself and/or B
(e settleand pass the decounts of any prior mcxrtgaaee zzhm geeor encumbmuccr W ; mh mnc& »«a a;eﬁt}ui aﬂd pa %eé___ N

“shall bi contlusive dnd bindidg on'thé Chargor.

Appointeent of Receiver

At any time afier the Company shall have demanded payment or discharge of all or any part of the Indebtedness or
at any time after any Security created by or under this Chatiels Morigage is enforceable, the Company thav apoaint
any person to be a Recerver of the Equpment-and rémove (subject; 10 the case of an administrativé réceiver, to the
sanction of the Court) any Receiver so appointed and appoint aiother in his place and s Receiver so appmnted shial]
have power'in the name of or on behalf and at the cost of the Chargor or at his option {but only with the. prmr wiritten
consent of the Company) dothe pame of the Company or at his option in his own name (dnd in any case
rotwithstanding the liquidation of the Chargor) to do of omit to do anyiling which the Chargor could do or omit to

CWID (D, b3 7



9.2

1

11

do in relation to the Equipment and in particular, but without prejudice to the 2 gﬁneraiﬂy of the toregoing, any such

receiver shall have power to:

(i} take possession ofor collectand get in the Equipment and for that purposé to take any proceedings in the name
of the Chargor or otherwise as may seem expedient and for that purpose. to enter upon any premises of the

Chargor and sever, dismantle and remove the Equipment, without being lable for any loss or damage thereby

oecasioned {other than through fegligence);

{H} raise or borrow any monies that' may be: reqmrﬁ-d upon the security-of the Equipment;

(i} forthwith and without the restsction zm}}osed by either section 103 or section 93 Law of Property Act 1 973, sell,
convert into money and realise-all or any part of Equipment by public auction or private contract and generally
insuch manner and on such terms and conditions as he shall think proper;.

{iv) make any arrangement-or compromise which he shall think expedient:

{v) make and effect all repairs, renewals and any impravements of the Equipment as he may determine;

{vi) maintan or renew all Tnsurances:

{(vii) appoint managers, agents, officers, and workpeople for any of these purposes at such salaries and for such.
periods as he may delennine;

{viii} lease, leton hire purchase, store, alier or improve all or any part of the Equipment for such term and at such
rent-and on such other terms as he may think proper and accept a swrrender of any Jease or tenancy thereof’

(ix) give vahd receipts for all moneys and execute all assurances and things which may be proper ot desirable for
realising the Equipment; _

{(x) usethename of the Chargor forall or any of the purposes and 1 any legal proceedings with full power to convey
any property sold in the name of the Chargoe; and

{x3) do all such other acts and things as may be considered (o be incidental or conducive o any of these matters. or
powers and which he lawfolly may or can doay agent for the Chargor. '

A Receiver of Receivers so appointed shall be entitled torcharge such amouni for his remuneration as shall be agreed

between such Recerver and the Company,

Allmonies received by such Receiver shall be applied:

(iy firstin payment of his remuteration and the costs of realisation;

{11} secondly in providing for e matters specified 1o the first three partageaphs of section 8 or section 109 Law of
Properiy Act1925 and for the purposes aforesaid; and _

(itiy thirdlvin o towards satisfaction of the Indebtedness and all the Torepoing provisions shall take efféct as and by
way of variation and extensions of the provisions of sectiong 99 to 109 inclusive Law of Property Act 1925
which provisions 50 varied and extended shall be regarded ds incorporated it this Chattels Morigage.

Any Receiver soappointed shall be deeined wbe the agent of the Chaggor and the Chargor shall be solely responsible

for lis acts or defaults and remunersation.

Company authorised to execute docwments

The Chargor heréby irr evocably appoints the Company and any Receiver appoimted by the Company under this
Chattels Mortgage to be its atintiey for it and in its name and on its belialf and as its act, deed or otherwise to si o1,
seal and deliver and otherwise perfact any-suchs legal or formal mortgage as aforesaid or any deed, assurance or adt
which may be required or may be deemed proper oivany sale, lease or di sposition by the Company or by such receiver
of the Equipment under any power of sale, kiasing or dther applicable disposition theréto. The Chargor ratifies and

confirms whatever any attorney dogs or purports to do pursaant to its appointment under this clause 10,

Orther charges

If the Chargor creates Sceurily in relation to any preniises of the Chargor, the Chargor shall promptly notify the
Company of the same and if requested s0.by the Company shall procure from any morigsgee, chargee or debenture
holder or other person having art interest {whether legal or equitable} in any premises of the Chargor & waiver in'such
form as the Company may require of a1l m,hia which the holder of such interest might otherwise be entitled to claim

-inthe Equipment..

12

13

Notices
Any notice or demmtand by the Company o the Chargor shall be validly given if served personally on the Lhaygw .

senit to it by first class prepaid post or left at its registered office for the time being or its Jast known of psual place of
business,

‘Continuing security
This Chattels Mortgage shall be a confiniuing security and shall extend to cover the ultimate balanee due from the

Chargor o the Company notwithstanding there may have been from time to time-ar at any'time & balance to the credit

-of the Chargor on any dccount between the Chargor and the Company o any other mutier or. thing whatsoever and

I

shall be mn addition 0 and without prejudice 10 any other securities or remedies now or at any tiime held by the

Compan Y including (without prejudice to the generality of the fuwgemg} any Becurity, depostl, guarantee, indéminity,
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set off"or wiy other form of security whatsoever and no assurance, Sectrity or pavment which may be avoided under
any enactments relating to liguidation and no release, settlement or discharge which may have been given or made
on the faith of any such assurance, security or payment shall prejudice or affect the rights of the Company against
the Chargor under this Chartels Mortgage.

Subsequent 'Secﬁrii’y

{{'the Company receives notice of any other subsequent Security or other interest affécting all or any of the Equipment

it may open.a new account oraccounts for the Chargor inits books. 1f'it does not do so then, unléss it gives express

wriften notice to the conwary to the Chargor, as from the time of receipt of such notice by the Company, all payriients
made by the Chargor to the Company shall be treated as having béen credited to a2 new account of the Charzor and:
not as having been applied in reduction of the Indebtedness. .

The Company shall have in addition to any general lien or similar right to which it may be entitled by law the right

at any.time and from time to time, either with or without notice fo the Chargor, (a3 well before as afier any demand

under this Chattels Mortgage or otherwise) 1oy combine or. consolidate all or any of the then existing accounts with.
and liabilities to the ﬂampamy of the Chargor and/or to set off or fransfer any sum standing to the credit of any one-
or more of such accounts-in or towards satisfaction of any of the Habilitfes of the ihargﬁr to the Company on any

other account or in any other respeet, whether such Jabilities be: actual, contingent, primary, collateral, several or
joint. _

The Chargor waives any vight of get off it may have now or atdny time in the Rufure in respect of the Indebredness

{including swins pavable by the Company under this Chattels Mortgagel.

Beteation of Seduiity

The: Company shall be entitled to retain the Security created by this. Chattels Mortgage (including any documents
relating to this Chattels Mortgage or d&p{:\rwm‘d or held under this Chattels Mortgage) for g period of 25 months after
the expiry of the Security Period mmmthamudmg any reassignment pursuant to clanse 4.2 or any other relesse;
settiement, discharge or arrangement given ormade by the Company provided that if at any fime within the period
of 2 vearg after the expiry. of the Security Pertod:.

{a}  anadministration order shall be wade in relation to the Chavgor; or

by  apetition shall- be presenited to a competent court for an order for the winding wp of the Chargor; or

(¢} the Chargor shall compmence 1o be wouind up volantarily,

fHie: Clormpany. shail bt liberty to continivie to retain such Security or any part {including any documents aforesaid}.
for and during such further period ag the fi}ﬂlpdﬁ\f in its.absolute discretion may determine, in which event sueli
Security shall be decined to have continued af 4ll times to have been hetd by the Ca}mﬁany as security for the payment
and discharge of the Indebtedness or any sums which shall or may become due and owing to the Company ¢ither by
virttue of the provisions hereol’ or as a consequence of any order made under or By vistue of sectioms 238 1o 243
{inclusive) Insolvency Act 1986.

Indemnily

The Chargor shail indemnify the Conipany and each Recoiver, and their respective emplovees and agents against all

liabilities, costs, expenses, damages and losses (including but not Hmited to any direct, indivect or conseguential

losses, logs of profit, loss of replination and all interest, penalties and fegal costs (caleulaied on a full indempity basis)

anid dll-othér professional costs and expenses) suffered or incurred by any of them arising out of or in connection

witli;

{a}  theexercise or purported exercise of any of the rights, powers, nuthorities or discretions vested in them under
this Chattels Mortgage ot by law in respect of the Equipment:

(b1 taking, holding, protecting, perfecting, preserving or enforcing (or attempting to do soj the security constituted
by (hig Chaitels Mortzage: or

{e}  eny default or delay E‘)y the Chargor in p«uﬁ;m"xm;: any of 118 obligations under this Chattels Meﬂgagﬁ

cer-of the Company as to the amount Tor the time being of the Indebedness shall be-
conclusive and binding on the Chargor in the absence of manifest error,

Tadujzence

The Company may, at its diseretion, grant ime or other indulgence or make any other srra ating oF
relense with any personinot being a party to this Chattels Mortgage (whether or not any sach pn,r%m i jointly lable
with fhe Chargory in respect of any of the Indebtedness or of any other Sccuﬂiy}uriﬁuﬂ without prej fudice either io
this Chattels Moitgage o to the Hability of the Chargor Tor the Secured Tishilities;

Further Assurance

£ {0614 ]
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The Chargor shall prompily do all such acis and execute all such dbeuments (inclading assignments, fransfers,
morigages, charges, notives and instractions) as the Company may specify (and in such form as the (:mnpa,ﬂy may
require)-in favour of the Cormpany or s nomineel{s)

{(a}  to creates perfect, protect and maintain the Security eréated or Inténded to be created under or evidenced by
this Chattels Mortgage or for the exercise of any rights, powers and romedies of the Company provided by or
pursuant.to this Chattels Mortgage or by law; '

{by  to conferonthe Company Security over any itew of Bquiprent located in any jurisdiction equivalent or similar
to the Security intended to be conferred by or pursuant to this Chatiels Mortgage; andior

(¢} {ifan Event of Default is continuing) o facilitate the realissiion of the Ee qmptmm

The Chargor shall take all such action as is availableto it {iucluding making all filings and registrations) as may be
necassary for the purpose of the ereation, perfection, protection or mgintenance of any Cim urity conferred or mwnt}fzd
to be conferred on the Company by or pursuant 1o this Chaitels Mortgage.

Amendments, Waivers and Consends

N amendment of this Chattels Mortgage shall be effective unless it is in writing and signed by, or on behialf of, each
party {or ils authoised representafive).

A failure or delay by a party to exercise any right or remedy provided undér this Chatiels Mortgage or by law shall
not constitate a waiver of that or any other fghtoryemedy, prevent or restrict any further exercise 0‘5 that or any other
right or remedy or constitute an-election to-affirm this Chattels Mortpage, No single or partial exercise of any right.
or remedy provided under this Chiattels Mortgage or by law shall prevent or resiriel the Tarther exercise of that or any
other Fight or remiedy. No election to 2l this. Chatiels Mortgape by the Company shall be effective unless it is i
writing.

Contraets (Rights of Third Parties) Act 1999

The-parties o this Chaitels Mortgage do not intend that any of its ferms will be-enfc orceable by virtue of the Contratis.
{R:g}ﬂs of Third Parties) Act 1999 by any persons not a party to it. This clause does notaifect any right orremedy
of any person which exists or is avaitable otherwise than pursuat o that act.

Transter of Rights

The Company may transfer all or dny of ite rights vader this Chattels Mortigage and/or the Indebledniess 10 any person
at any fime.

3‘ [hf: i ﬁmgjam mmsiers ﬁEE or any. nf m Hﬁi!t‘a us‘:du m% E,han»s:i-% Mangau ,a.mffm the Indebt&:dnﬁ% %hiﬁ thamm s

fhﬂ Mm"‘gm wxl] be bgumi to smy p{,mn 1o Whmﬁ ihc C, ampdny tmmfezs {;H}}?’ such r;g]ih ‘”l hat pﬁr&(}n will E‘:ﬂw the
Comparny’s powers and tights se far as the Company transfers these to that person. The Company will be released
automatically from its obligations to the Cliargor so far as that person assumes the Company s obligations.

The Chargor will at the expense of the Company or the- petson to whom the righis are transferred, do dnything
reasorbly mqum&d by the Company to effect o transfer of all or any of its rights under this Chiattels Mortgnge:

and/or Indebtedness,

The Chargor will not transfer all or any part of its rights under this Chatels Mortgage and/or the Indebtedness without
the prior written consent of the Company.

In this clause 22:

{a) the'term transfer means sale, assignment end/or transfer;

{b)  the term rigirts nreans rights, benefits and/or obliations;

(€} theterm person means any person, trust, fund or other entity,

Performance
The Chargor shall remiafn liable to perform 1] the ebligations assumed by it in relation to the B guipment. The:

'Cmmgany shall be under no obligation of any kind in respect thereol nor under any Hability In the evert of any failure -
by the Chargor to perform, or breach by the Charmr of, any of thase obligations.

English law

This Chartels Mortgage will be governed by and construed in siccordarice with English law and all claims and disputes
{including non-contractual claims and {hspmas} arising out of or in connection with this Agreement, its subject matter,
negotiation or formation will be determined in accordance with English law. Both the Company and the Chareor
submit to. the non-exclusive jurisdiction of the courts of England and Wales in relation to all claims, disputes;-

differences or oifier matters {mc!udmg non-contractual claims, disputes, differences or other inatters} arising ouf of
orin connestion with this Charsely Mortgage.
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Northern Treland _

In Northemn Ireland: {or references in this Chattels Morigage 1o the Law of Property Act 1925 and the Iissolvenoy Act
1986 there shall be substituted the corresponding or approfiriate provisions applicable in Northern Ircland, whether
1 the Conveyancing and Law of Property Act 1881, the Conveyancing Act 1911, the Companies (Northern freland)
Urrder 1986 or otherwise and the words ™ The Chatgor charges and assigns absolutely and unconditionally to the
Compatiy with full title guarantee.” iny clanse 4 above shall be replaced with the words “The Chargor as beneficial
owner charges and assigns to the Company™.

Executed as a deed by the parties or their-duly awthorised representatives on the front page of this Chattels Morigage on
the date of this Chattels Mortpage.
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