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Merwdian Music Publishing Company Limited
Directors' report
for the year ended 31 December 2009
The directors present their report and the financial statements for the year ended 31 December 2009

Principal activity
The principal actuivity of the company 1s the provision of services within the music industry

Directors
The directors who served during the year are as stated below

N R Elderton
K M Spanberger (USA)
R I Peerll (USA)
K C Wiggms

N R Elderton retires by rotation and, bemg eligible offers himself for re-election

Statement of directors’ responsibilities

The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements i accordance with United Kingdom Generally
Accepted Accounting Practice (Umited Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that year In
preparing these financial statements, the directors are required to

- select suitable accounting policies and apply them consistently,

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis uniess 1t 1s inappropriate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explamm
the company's transactions and disclose with reasonable accuracy at any tme the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities

In so far as the direciors are aware
- there 15 no relevant audit information (information needed by the company's auditors in connection with
preparing their report) of which the company's audstors are unaware, and

- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the company's auditors are aware of that information

Auditors
Bowker Orford are deemed 1o be reappointed in accordance with Section 487(2) of the Companies Act 2006

Page 1




Meridian Music Publishing Company Limited

Directors' report
for the year ended 31 December 2009

continued

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small compamies' regime

This report was approved by the Board on LY th M‘“‘l LAY and signed on 1ts behalf by

‘((-C; WW
K C Wiggins
Secretary
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Independent auditor's report to the shareholders of
Meridian Music Publishing Company Limited

We have audited the financial statements of Mendian Music Pubhshing Company Limited for the year ended
31 December 2009 which comprise the Profit and Loss Account, the Balance Sheet, the Cash Flow Statement
and the related notes The financial reporting framework that has been applied in thewr preparation is
applicable law and the Financial Reporting Standard for Smaller Entities (effective Apnl 2008) (United
Kingdom Generally Accepted Accounting Practice applicable to Smalter Entities)

This report 1s made solely to the company’s shareholders, as a body, 1n accordance with Sections 495 and 496
of the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
shareholders those matters we are required to state to them n an auditors' report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's shareholders as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Statement set out on page 1 - 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responstbility 1s to audit the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures 1n the financial statements sufficient
to give reasonable assurance that the financial statements are free from material nusstatement, whether caused
by fraud or error This includes an assessment of whether the accounting policies are appropnate 10 the
company's circumstances and have been consistently applied and adequately disclosed, and the overall
presentation of the financial statements

Opinion on the financial statements
In our optnion the financial statements

- give a true and fair view of the state of the company's affairs as at 31 December 2009 and of 1ts loss
for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Enuties, and

- have been prepared n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006.
In our opinion the nformation given n the Directors' Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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Independent auditor's report to the shareholders of
Meridian Music Publishing Company Limited

continued

Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to
report to you if, 1n our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been
recerved from branches not visited by us, or

- the financial statements are not 1n agreement with the accounting records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not recesved all the information and explanations we require for our audit, or

- the directors were not ennitled 1o prepare the financial statements and the directors’ report 1n
accordance with the small companies regime

bodsn oAA

Rashpal Parmar (senior statutory auditor)

For and on behalf of Bowker Orford 15 - 19 Cavendish
Place

Accountants & Business Advisers and London

Registered Auditor W1G ODD

2"6& iy Lalo
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Mendian Music Publishing Company Limited

Profit and loss account
for the year ended 31 December 2009

2009 2008
Notes £ £

Turnover - -
Cost of sales (1,321) (1,342)
Gross loss (1,321) (1,342)
Admnstrative expenses (3,578) (13,119)
Loss on ordinary

activities before taxation (4,899) (14,461)
Tax on loss on ordinary activities - -
Loss for the year 8 (4,899) (14,461)
Accumulated loss brought forward (16,305) (1,844)
Accumulated loss carried forward (21,204) (16,305)

The notes on pages 8 to 11 form an integral part of these financial statements
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Fixed assets
Tangible assets

Current assets
Debtors

Creditors amounts falling
due within one year

Net current liabilities

Deficiency of assets

Capital and reserves
Called up share capital
Profit and loss account

Sharcholders' funds

Meridian Music Publishing Company Limited

Balance sheet
as at 31 December 2009

2009
Notes £ £
4 -
5 3,317
3,317

[ (24,421)

(21,104)

(21,104)
7 100
8 (21,204)

(21,104)

2008

1,321

(17,526)

(17,526)

(16,205)

100
(16,305)

(16,205)

These accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 and the Fimancial Reporting Standard for Smaller Entities (effective April 2008) relating to small

companies

The financial statements were approved by the Board on L¥tl Han Lo\ and signed on its behalf by

N R. Elderton
Director

Registration number 00500688

The notes on pages 8 to 11 form an integral part of these financial statements.
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Meridian Music Publishing Company Limited

Cash flow statement
for the year ended 31 December 2009

2009
£ £
Operating loss (4,899)
Reconcihation to cash generated from operations
Deprectation 1,321
(Increase) in other debtors (3,317)
Increase in other creditors 6,895

Net increase in cash in the year
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2008

(14,461)

1,321

13,140
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1.2.

1.3,

Meridian Music Publishing Company Limited

Notes to the financial statements
for the year ended 31 December 2009

Accounting policies

Accounting convention
The financtal statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Tangible fixed asscts and depreciation

Depreciation 1s provided at rates calculated to write off the cost less residual value of each asset over its
expected useful hfe, as follows

Fixtures, fittings
and equipment - 25% Straight Line

Deferred taxation

Deferred tax 1s recogmsed n respect of all iming differences that have originated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result 1n an
obligation to pay more, or a right to pay less or to receive more, tax, with the following exceptions

Provision 1s made for tax on gains ansing from the revaluation (and similar fair value adjustments) of
fixed assets, and gains on disposal of fixed assets that have been rolled over into replacement assets,
only to the extent that, at the balance sheet date, there 1s a binding agreement to dispose of the assets
concerned However, no provision 1s made where, on the basis of all available evidence at the balance
sheet date, 1t 1s more hkely than not that the taxable gain will be rolled over into replacement assets and
charged to tax only where the replacement assets are sold,

Provision 15 made for deferred tax that would arise on remuttance of the retaned earnings of overseas
subsidiaries, associates and joint ventures only to the extent that, at the balance sheet date, dividends
have been accrued as receivable,

Deferred tax assets are recognised only to the extent that the directors consider that 1t 1s more likely than
not that there will be suitable taxable profits from which the future reversal of the underlying timimng
differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply 1n the
periods in which timing differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date

Operating loss 2009 2008

£ £
Operating loss s stated after charging
Depreciation and other amounts written off tangible assets 1,321 1,321
Auditors' remuneration (Note 3) 1,200 1,200
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continued

Meridian Music Publishing Company Limited

Notes to the financial statements
for the year ended 31 December 2009

Auditors' remuneration

Audutors' remuneration - audit of the financial statements

Tangible fixed assets

Cost
At | January 2009

At 31 December 2009

Depreciation
At | January 2009
Charge for the year

At 31 December 2009

Net book values
At 31 December 2009

At 31 December 2008

Debtors

Other debtors

Creditors; amounts falling due

within one year

Amounts owed to group undertaking
Accruals and deferred income
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2009 2008
£ £
1,200 1,200
Fixtures,
fittings and
equipment Total
£ £
5,285 5,285
5,285 5,285
3,964 3,964
1,321 1,321
5,285 5,285
1,321 1,321
2009 2008
£ £
3,317 -
2009 2008
£ £
23,221 16,326
1,200 1,200
24,421 17,526




Meridian Music Publishing Compaay Limited

Notes to the financial statements
for the year ended 31 December 2009

continued
Share capital 2009 2008
£ £
Authorised
100 Ordinary shares of 1 each 100 100
Allotted, called up and fully paid
100 Ordinary shares of 1 each 100 100
Equity Shares
100 Ordmnary shares of | each 100 100
Profit

Reserves and loss

account Total

£ £

At 1 January 2009 (16,305) (16,305)
Loss for the year (4,899) (4,899}
At 31 December 2009 (21,204) (21,204)

Financial commitments
At 31 December 2009 the company had an annual commitment under non-cancellable operating leascs

as follows
Land and
Buildings
2009 2008
£ £
Expiry date:
Within one year 32,700 -
Capital commitments 2009 2008
£ £
Details of capital commitments at the
accounting date are as follows
Contracted for but not provided n
the financial statements 18,773 -

The company has contracted to purchase £18,773 of studio eqipment at 31st December 2009
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Mendian Music Publishing Company Limited

Notes to the financial statements
for the year ended 31 December 2009

continued

Contingent habilities

The company s ncluded within the Peermusic (UK) Group for VAT registration As a result, a
contingent habihity may arise for the Group V AT due

The Peermusic (UK) Limited group has entered into a cross guarantee arrangement with its bankers
The companies included within this arrangement are

Peermusic (UK) Lumited

Meridan Music Publishing Company Limited
Peermusic {Ireland) Limited

Liber Southern Limited

Latin American Music Publishing Company Limuted
Peer Southern Productions Limited

Peer Scuthern International Limited

Pressure Records Limited

Related party transactions

At the year end Meridian Music Publishing Company Limited owed Pecrmusic (UK) Limited £23,221
(2008 £16,326)

Ultimate parent undertaking

The company 1s a wholly owned subsidiary of Peermusic (U K ) Limited which 1s nself a subsidiary of
Peermusic 111 Limited, a Company registered in the United States of Amenica
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