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OLD REDINGENSIANS ASSOCIATION LIMITED
TRUSTEES’ ANNUAL REPORT FOR THE YEAR 2007

Legal Status and Governing Document

The Association 1s a registered chanty and that chanty 1s a company imited by guarantee The Association’s
Mission Statement 1s “To mantain and develop an active and diverse Old Boys’ Association capable of fully
supporting the pupils and staff of Reading School ” Our aims are

+ To encourage Old Redingensians of all ages to become more invoived with social meetings, events
and activities whilst helping to maintain the hentage of Reading School (the School), to ensure a
modern approach to all activities and communications to build younger age group participation
To encourage creatnvity and enterpnse in pupils
To fully support the Headmaster and staff, and actively develop inks with govemors, Foundation
members, parents and fnends of the School

« To ensure that all our transactions demonstrate legal and finanaial probity

The Association 1s governed by its memorandum and articles Thus the hability of each member 1s kmited,
currently, to 25p The President, the Vice President, the Treasurer, the Secretary, and such other officers as
the Council shall determine, are elected by the membership on an annual basis The other Trustees, up to a
maximum of 9, are appointed, each on a three-year term but subject to annual re-election, by the
membership Elections take place at the Annual General Meeting and any member 1s eligible for election to
any of these offices Any Trustee elected to the Councit for the first tme i1s supplied with a copy of the
Memorandum and Articles of the Association, together with a dogument outlining of his role for the proper
running of the Association Copies of the minutes of all Council meetings are supplied to all Trustees, whether
or not they are able to attend those meetings

The Members of the Council of the Association, set out below, are, in addition, the Trustees of the chanty and
directors of the company

Members of the Council of the Association {hereinafter referred to as the Trustees)

President & Chaimman N A Jouques
Hon Secretary DB Cox
Hon Treasurer | R Moore
Other Hon Trustees C JWiddows A Wrenn TL Cartwnght GW O Pnce N C Lunnon
C A Scroggs K C Brown J M Evans A A F Northway N A Brown
' W E Lunn IHO Pnce B Shelion
Registered Office Reading School, Reading, RG1 5LW

Registered Chanty Number 297507

Registered Company Number 493764

Bankers HSBC, Broad Street, Reading, RG1 2BU

Auditors James Cowper, 3 Wesley Gate, Queens Road, Reading, RG1 4AP

Review of Activities

The Association's main investments continue {o be the COIF Fund Deposit Fund and an nvestment in
property. Dunng the year under review, the Association has again organised an annual dinner, has arranged a
vanety of sporting events in which members have parhicipated, has published a further two copies of the
magazine (The Old Redingensian), and has supported several achvilies of the boys at the School, some of
which are mentioned below.

1 £5,250 was made available for Enterpnse Awards This sum was allocated between 24 indrvidual
successful applicants and one group project

2 Boarding Scholarships were awarded as appropnate and amounted to £3,000 for the year

3 Grants and costs paid out in support of the School’s sporting activities amounted to £3,882

4 Benches were purchased for the Grounds al the School (£2,376) and some residual work on the
Pavilion was funded (£760)

All grants are subject to wntten request, each of which are then considered by the Council The Reserves held
are deemed appropnate for the continuation of the activiies of the Association
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OLD REDINGENSIANS ASSOCIATION LIMITED

Risk Management
The Trustees have assessed the major nsks 1o which the Association Is exposed, n particular those related 1o
its operations and finances, and are satisfied that the systems are in place to mitigate our exposure to the

major nsks

Statement Of Trustees’ Responsibilities

Company and chanty law requires the Trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affars of the Association and of its finanaal activities for the penced,
together with its assets and liabilities at the end of the penod, and adequately distinguish any matenal special
trust or other restricted fund of the Associatton [n preparnng those financial statements, the Trustees are
required to

« select suitable accounting policies and then apply them consistently,

+ make judgements and estimates that are reasonable and prudent,

+ prepare the financial statements on the going concem basis unless it 1s nappropnate to presume that
the Association will continue 1in business

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the Association and to enable them to ensure that the financial statements
comply with the Companies Act 1985 and the regulations made under Section 44 of the Chanties Act They
are also responstble for safeguarding the assets of the Association and hence for taking reasonable steps for
the prevention and detection of fraud and other irregulanties

independent Auditors
The auditors, James Cowper, will be proposed for re-appointment in accordance with Section 385 of the
Companies Act 1985

Accounts
The Trustees confirm that the accounts comply with

¢ Slatutory requirements
¢ The goverming document
¢ The statement of recommended practice “Accounting and Reporting by Chanties™ 1ssued in 2005

Statement of disclosure of information to auditors
We, the trustees of the company who held office at the date of approval of these Financial Statements, as set
out above, each confirm so far as we are aware, that

- there 15 no relevant audit information of which the company’s auditors are unaware, and

- we have taken all the steps that we ought to have taken as trustees in order to make ourseives aware of
any relevant audit information and to establish that the company’s auditors are aware of that information

Reserves

It 1s the policy of the Association to utihse reserves for the benefit of the School Dunng the past ten years the
level of reserves has nsen by more than 150% The Association intends to review its policy dunng the coming
financial year and will take action to bnng the level of reserves in line with that policy
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OLD REDINGENSIANS ASSOCIATION LIMITED

Report of the Independent Auditors to the Members of Old Redingensians Association Limited

We have audited the financial statements of Old Redingensians Association Limited for the year ended 30
June 2007, which comprise the Statement of Financial Activities, the Balance Sheet, and the refated notes
These financial statements have been prepared under the accounting policies set out therein and the
requirements of the Financial Reporting Standard for Smaller Enthies.

This report i1s made solely to the Assoctation’s members, as a body, in accordance with Section 235 of the
Companies Act 1985 Our audt work has been undertaken so that we might state to the association’s
members those matters we are required to state to them i an auditor's report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility o anyone other than the
Association and the Association’s members as a body, for our audit work, for this report, or for the opinions
we have formed

Respective responsibilities of Trustees and auditors

As descnibed In the Statement of Trustees’ Responsibiliies the Trustees (who are also the directors of Old
Redingensians Association Limited for the purposes of company law) are responsible for the preparation of
the Trustees’ Annual Report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Our responsibibty 1s to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Audiing (UK and ireland)

We report to you our opinion as 1o whether the financial statements give a true and fair view and are properly
prepared in accordance with the (Companies Act 1985) We also report to you If, in our opimion, the Trustees’
Annual Report is consistent with the financial statements, if the Association has not kept proper accounting
records, If we have not received all the information and explanations we require for our audit, or if information
specified by law regarding Trustees' remuneration and transactions 1s not disclosed

We read the Trustees’ Annual Report and consider the imphcations for our report if we become aware of any
apparent misstatements within it

Basis of audit opinion

We conducted our audit in accordance with Interational Standards on Audiing (UK and Ireland) issued by
the Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures 1n the financial statements It also includes an assessment of the significant
estimates and judgements made by the Trustees in the preparation of the financial statements, and of
whether the accounting policies are appropnate to the association’s circumstances, consistently apphied and
adequately disclosed

We planned and performed our audit so as to obtain all information and explanations which we considered
necessary In order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from matenal misstatement, whether caused by fraud or other irregulanty or error In
fonming our opinion we also evaluated the overall adequacy of the presentation of information n the financial
statements




OLD REDINGENSIANS ASSOCIATION LIMITED
Opinion
In our opinion the financial statements

e give a true and fair view, in accordance with United Kingdom Generally Accepted Accounting Practice
applicable to Smaller Entites of the state of the Association’s affairs as at 30 June 2007 and of its
Incoming resources and application of resources, including its income and expendrture, In the year
then ended,

+ have been properly prepared in accordance with the Companes Act 1985, and,

« the information provided in the Trustees’ Annual Report 1s consistent with the financial statements

James Cowper

Chartered Accountant & Registered Auditors
3 Wesley Gate

Queens Road

Reading

RG1 4AP

Datedt} Deconless 2003




OLD REDINGENSIANS ASSOCIATION LIMITED
STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2007
(Incorporating Income & Expenditure Account)

UnrestrictedDesignated Endowed

Fund Fund Fund Total 20006
Income £ £ £ £ £
Incoming resources from charitable activities
Subscnptions 12,506 - - 12,506 13,762
Donations special projects 5,201 - - 5,201 1,381
Rent receivable 8,550 - - 8,550 9,275
Sale of ties and wine 140 - - 140 1,438
Administration 9 - - 9 16
income from annual dinner 1,716 - - 1,716 1,875
Sports events 776 - - 776 684
Enterpnse awards 3,000 - - 3,000 -
Frank Temy celebration 1,515 - - 1,515 -
Incoming resources from generated funds
Bank deposit interest 2,444 - - 2,444 1,894
Diwvidends received 273 - - 273 259
Total incoming resources 36,130 - - 356,130 30,584
Resources Expended
Costs of generating funds
Annual dinner expenses 1,473 - - 1,473 2,025
Frank Temry celebration 1,744 1,744 -
Wine & ties 84 - - 84 1,445
Cost of charitable activities
OR sports events 1,598 - - 1,598 2,058
Magazines and newsletters 9,380 - - 9,380 4,784
Special projects 3,063 - - 3,063 3,400
Sports grants and costs paid to School
Cricket - - - - 1,400
' School 250 - - 250 250
Sixth form 132 - - 132 20
Rugby 500 - - 500 1,500
Soccer 3,000 - - 3,000 -
Enterpnse awards 5,250 - - 5,250 2,835
Scholarships 3,000 - - 3,000 3,000
Governance costs
Admunistrative expenses {note 2) 2,436 - - 2,436 1,594
Auditors’ remuneration 376 - - 376 370
Total resources expended 32,286 - - 32,286 24,681
Net incoming resources for the year 3,844 - - 3,844 5903
Unrealised gains on investment assets 963 - - 963 942
Net income for the year 4,807 - - 4,807 6,845
Fund balances brought forward 82,047 - 7.063 89,110 82,265
Fund balances carried forward 86,854 - 7,063 93,917 89,110




OLD REDINGENSIANS ASSOCIATION LIMITED

Balance Sheet as at 30 June 2007

2007 2006
£ £ £ £
Note
Fixed assets:
Fixed asset investments 4 34,175 33,212
34,175 33,212
Current assets
Stocks 1,150 1,309
Other debtors 2,715 9,675
Investment COIF deposit 57,330 45,051
Cash at bank and in hand - 153
61,195 56,188
Liabilities: amounts falling due within one year
Accruals and deferred income 1,453 290
1,453 290
Net current assets 59,742 55,898
Net assets 93,917 89,110
Funds
Unrestncted 86,854 82,047
Designated - -
Endowed 6/7 7,063 7,063
93,917 89,110

e

These financial statements have been prepared in accordance with the special provisions of Part Vil of the
Companies Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller
Entiies {effective January 2005)

Approved by the Trustees at a meeting on 2¢ NoVEMBER 2o

OLD REDINGENSIANS ASSOCIATION LIMITED




NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 JUNE 2007

1

ACCOUNTING POLICIES

a

The financial statements have been prepared under the histoncal cost convention modified by the
revaluation of investments and in accordance with the Financial Reporting Standard for Smalier
Entities (effective January 2005) and the Charittes SORP 2005 (Statement of Recommended Practice
*Accounting and Reporting by Chanties”)

Investment Property investment propertes are inctuded in the financial statements at the Council's
valuation In accordance with SSAP 19, “Accounting for Investment Properties”, no depreciation 1s
provided in respect of investment properies Such properties are not held for consumption but for
nvestment and the Trustees consider that to depreciate them would not give a true and fair view
Depreciation 1s only one amongst many factors reflected in the annual valuation of properiies and
accordingly the amount of depreciation that might otherwise have been charged cannot be separately
identified or quantified The Trustees consider that this pohcy results in the financiat statements giving
a true and farr view

Stock wine and ties are valued at the lower of cost and net realisable value
Subscniption income represents sums received dunng the penod including Gift Aud recovered

Reserves details of endowed funds are shown in note 6 Designated funds relate to specific projects
underway at the School All other funds are unrestncted

ADMINISTRATION EXPENSES
There are no paxd officers or employees Expenses amounting to £1,082 (£1,368 n 2008) were
retmbursed to 3 Trustees (4 in 2006) dunng the year

TAXATION
As the Association 1s a registered Chanty it has no habiiity to tax on its income or gains Income tax
refunds are obtained on subscnptions recerved under Gift Aid

FIXED ASSET INVESTMENTS

2007 2006
£ £
Quoted iInvestments
Market value at 1 July 2006 8,212 7,270
Net unrealised investment gains 963 042
Market value 30 June 2007 9,175 8,212
Investment properties
Market value at 1 July 2006 and 30 June 2007 25,000 25,000
Total histed and unhsted investments 34175 32,270




OLD REDINGENSIANS ASSOCIATION LIMITED
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 JUNE 2006

4 FIXED ASSET INVESTMENTS - continued

2007 2006
£ £

Historical cost of investments
Quoted investments 4,494 4,494
Investment properties 4 496 4,496
8,990 8,990

5 SHARE CAPITAL

The Association has no authonsed share capital as the liability of members is imited by guarantee to the
extent of 25 pence

6 ENDOWED FUNDS

2007 2006
£ £
Wing Commander H M Farmery 500 500
J M Elphick 500 500
A T Records memorial boarding scholarship 2667 2,687
S G Timms testimonial 828 828
K Kirkwood 2,568 2,568
7,063 7,063

7 SUMMARY OF NET ASSETS BY FUNDS
Unrestricted  Designated Endowed Total
£ £ £ £
Fixed asset investments 34175 - - 34,175
Current assets 54 132 - 7,063 61,195
Current habilities (1,453) - - (1,453)
86,854 - 7,063 93,917




