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ALLEN (FENCING) LIMITED
REGISTERED NUMBER:00489740

STATEMENT OF FINANCIAL POSITION
AS AT 28 FEBRUARY 2022

Note
Fixed assets
Tangible assets 5
Current assets
Stocks
Debtors: amounts falling due within one year 6
Cash al bank and in hand
Creditors: amounts falling due within one year 7
Net current assets
Total assets less current liabilities
Creditors: amounts falling due after more than cne year 8

Provisions for liabilities

Deferred tax

MNet assets
Capital and reserves

Allotted, called up and fully paid share capital
Capital redemption reserve

Profit and loss account

40,328
3,682,206
125,456

3,847,990

(3,520,823)

(625)

2022

92,077

92,077

327,167

419,244

{41,764)

(625)

376,855

201
899
375,055

376,855

41,008
2,629,102
955,009

3,625,119

(3,212,444)

2021

91,537

91,637

412,675

504,212

(36,443)

467,769

901
899
465,969

467,762
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ALLEN (FENCING) LIMITED
REGISTERED NUMBER:00489740

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 28 FEBRUARY 2022

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small companies regime and in
accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have heen delivered in accordance with the provisions applicable to companies subject to the small companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions applicable to companies subject to
the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

M. R. Jones
Director

Date: 22 December 2022

The notes on pages 3 to 8 form part of these financial statements.
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ALLEN (FENCING) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2022

1. General information

Allen (Fencing) Limited is a private company limited by shares incorporated in England and Wales. The address of the registered office and
the company's registered number is disclosed on the company infaormation page.

The Company's functional and presentational currency is GBP, rounded to the nearest £1.

2. Accounting policies

21

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specifiec within these accounting
policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK
and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied:

2.2 Going concern

The emergence and spread of Covid-19 in 2020, the associated social distancing measures and imposed travel restrictions have
significantly impacted businesses globally and at the beginning of the financial year the business was impacted by delays to contracts.

However, the Company provides essential services to a civerse portfolio of government and private contractors which means that
despite the initial delays that occurred, the Company continues to have a very strong order book. This fact, together with the support of
its directors and shareholders and adequate headroom in its overdraft facility over the 12 months from the date of approval of these
financial statements gives the directors confidence that the going concern basis of preparation of the accounts continues ta be
appropriate.

2.3 Revenue

Revenue from the installation of perimeter security fencing represents the value of work completed during the period, including
eslimates of amounts not invoiced. Revenue in respect of long term contracts and contracts for ongoing services is recognised by
reference to stage of completion.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured. Revenue is measured as the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

2.4 Tangible fixed assets

Tangible fixed assets under the cost maodel are stated at histerical cost less accumulated depreciation and any accumulated impairment
losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition necessary for it
to be capable of operating in the manner inlended by management.
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ALLEN (FENCING) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2022

2. Accounting policies (continued)

2.4 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, using the following
methods.

The estimated useful lives range as follows:
Plant and machinery -
5% per annum on cost
Motor vehicles -
25-33.3% per annum on cost

Fixtures and fittings - 15-33.3% per annum on cost and 15-33.3% per annum on net
book value

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if there is
an indicaticn of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in the
Statement of Income and Retained Earnings.

2.5 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete and sell. Cost is
based on the cost of purchase on a first in, first out basis. Work in progress and finished goods include labour and attributable
overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its selling price less
costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.6 Financial instruments

The Company only enters into basic finandial instrument transactions that result in the recognition of financial assets and liabilities like
trade and other debtors and creditors, loans from banks and other third parties, loans 1o related parties and investments in crdinary
shares.

2.7 Government grants

Grants are accounted under the accruals model as permitted by FRS 102.

Grants of a revenue nature are recognised in the Statement of Income and Retained Earnings in the same period as the related
expenditure.

2.8 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid. Final equity
dividends are recognised when approved by the shareholders at an annual general meeting.

2.9 Operating leases: the Company as lessee

Rentals paid under operating leases are charged to the Statement of Income and Retained Earnings on a straight line basis over the
lease term.
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ALLEN (FENCING) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2022

2. Accounting policies (continued)

2.10 Leased assets: the Company as lessee

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets. Assets acquired by finance
lease are depreciated cver the shorter of the lease term and their useful lives. Assets acquired by hire purchase are depreciated over
their useful lives. Finance leases are those where substantially all of the benefits and risks of ownership are assumed by the Company.
Obligations under such agreements are included in creditors net of the finance charge allocated to future periods. The finance element
of the rental payment is charged te the Statement of Income and Retained Earnings s0 as to produce a constant periodic rate of charge
on the net obligation outstanding in each period.

2.11 Pensions
Defined contribution pension plan

The Company aperates a defined contribulion plan for its employees. A defined contribution plan is a pension plan under which the
Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company has no further payment
obligations.

The contributions are reccgnised as an expense in the Statement ¢f Income and Retained Earnings when they fall due. Amounts not
paid are shown in accruals as a liability in the Statement of Financial Position. The assets of the plan are held separately from the
Company in independently administered funds.

2.12 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained Eamings,
except that a charge attributable 10 an item of income and expense recognised as other comprehensive income or to an item
recognised directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the
reporting date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all iming differences that have originated but not reversed by the Statement of
Financial Position date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against the reversal
of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business combinations, when
deferred tax is recognised on the differences between the fair values of assets acquired and the future tax deductions availakle for
them and the differences between the fair values of liabilities acquired and the amcunt that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the reporting date.
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ALLEN (FENCING) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2022

3. Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions

that affect the amounts reporied for assets and liabilities as at the balance sheet date and the amounts reported for

revenues and expenses during the year. These estimates and judgements are centinually reviewed and are based

on experience and other factors, including expectations of future events that are believed to be reasonable under the circumstances.

Value of bad debt provision:

Management apply judgament to determine when a provisicn is required if trade debtor balances are not deemed to be recoverable to avoid
overstatement of assets. This use of estimation is not considered to give rise to a significant degree of uncertainty due to management

awareness and ability to review for accuracy.

Stage of completion of contracts for WIP calculation:

The Company enters into commercial contracts and at period ends is required to assess the level of completion of these contracts, to
determine value of revenue recognised and the atributable profit. Management estimate the cost 1o complete at period end, however based

on budgets and an up te date progress review.

4. Employees

The average monthly number of employees, including directors, during the year was 38 (2021 - 45},

5. Tangible fixed assets

Plant and Fixtures and
machinery Motor vehicles fittings Total
£ £ £ £

Cost or valuation
At 1 March 2021 58,754 816,333 148,521 1,023,608
Additions - 44,727 - 44,727
At 28 February 2022 58,754 861,060 148,521 1,068,335
Depreciation
At 1 March 2021 47,579 750,725 133,767 932,071
Charge for the year 1,000 40,376 2,811 44,187
At 28 February 2022 48,579 791,101 136,578 976,258
Net book value
At 28 February 2022 10,175 69,959 11,943 92,077
At 28 February 2021 11,175 65,608 14,754 91,537
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ALLEN (FENCING) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2022

6. Debtors

2022 2021
£ £
Trade debtors 1,771,450 709,850
Amounts owed by group undertakings 1,787,697 1,761,493
Other debtors 5,271 30,430
Prepayments and accrued income 117,788 125,134
Deferred taxation - 2,195
3,682,206 2,629,102

7. Creditors: Amounts falling due within one year
2022 2021
£ £
Bank cverdrafis 321,160 251,030
Trade creditors 1,706,293 593,230
Amounts owed to group undertakings 545,707 604,847
Corporation tax 30,470 -
Other taxation and social security 55,238 421,467
Obligations under finance lease and hire purchase contracis 31,598 22,109
QOther creditors 18,428 26,433
Accruals and deferred income 811,929 1,293,328
3,520,823 3,212,444

The Company's assets are pledged as security over the group bank borrowings, by means of a fixed and floating charge. As at 28 February
2022, the group had bank borrewings fotalling £321,160 (2021 - £251,030).

Bank overdrafts are secured by a fixed and floating charge over the Company's assets.

Obligations under finance lease and hire purchase cantracts are secured on the Company's tangible fixed assets.

8. Creditors: Amounts falling due after more than one year
2022 2021
£ £
Net obligations under finance leases and hire purchase contracts 41,764 36,443
41,764 36,443

Obligations under finance lease and hire purchase contfract are secured on the Company's tangible fixed assets.
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ALLEN (FENCING) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2022

9. Commitments under operating leases

At 28 February 2022 the Company had future minimum lease payments under non-cancellable operating leases as follows:

2022 2621

£ £

Not later than 1 year 65,176 65,176
65,176 65,176

10. Controlling party

The immediate parent undertaking is AFL Group Limited, a company which is registered in England and Wales.
The ultimate parent undertaking is is Allens TPS Group Limited. The address of its registered office is the same as

this company's registered office and is disclosed on the Company Information page.

11. Auditors’ information

The auditors' report on the financial statements for the year ended 28 February 2022 was unqualified.

The audit report was signed on 22 December 2022 by Caroline Milten FCA {Senior Statutory Auditor) on behalf of Menzies LLP.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



