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Details of Charge
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CLIFFORD CHANCE LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 489604

Charge code: 0048 9604 0101

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 27th September 2017 and created by INVESTEC BANK PLC
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 29th September 2017 .

Given at Companies House, Cardiff on 3rd October 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



EXECUTION VERSION

DATED 27 SEPTEMBER 2017

INVESTEC BANK PLC
AND
DEUTSCHE TRUSTEE COMPANY LIMITED
AND

DEUTSCHE BANK AG, LONDON BRANCH

SUPPLEMENTAL TRUST DEED

CONSTITUTING COLLATERAL POQL 37
RELATING TO SERIES 4448 AMONG OTHERS

ISSUED UNDER THE £2,000,000,000
IMPALA BONDS PROGRAMME
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THIS SUPPLEMENTAL TRUST DEED is made on 27 September 2017

BETWEEN:

(1

(2)

(3)

INVESTEC BANK PLC, a company incorporated under the laws of England and
Wales, whose registered office is at 2 Gresham Street, London EC2V 7QP (the
"Issuer');

DEUTSCHE TRUSTEE COMPANY LIMITED, a company incorporated under
the laws of England and Wales, whose registered office is at Winchester House, |
Great Winchester Street, London EC2N 2DB (the "Trustee™) as trustee for the
Noteholders, the Receiptholders and the Couponholders (each as defined below); and

DEUTSCHE BANK AG, LONDON BRANCH, a company incorporated under the
laws of Germany, acting through its London Branch at Winchester House, 1 Great
Winchester Street, London EC2N 2DB (the "Custodian”) as custodian for the Issuer.

WHEREAS

(A)

(B)

(©)

This Supplemental Trust Deed is supplemental fo a principal trust deed dated 23 July
2013, as last supplemented, modified and/or restated on 19 July 2017 (and as the same
may be amended, restated, supplemented and/or varied from time to time) between
the Issuer and the Trustee (the "Principal Trust Deed").

The Issuer has authorised the issue of Series 4448 ZAR200,000,000 in aggregate
principal amount of EVEN30 Downside Notes Credit Linked to Commerzbank AG
due 2023 (the "Initial Notes"). The Pricing Supplement in relation to the Initial Notes
is set out in the Schedule to this Supplemental Trust Deed.

The Issuer has agreed to constitute a collateral pool, identified as "Collateral Pool
37" to secure the Initial Notes and, if so provided in the applicable Pricing
Supplement, other Related Covered Series of Secured Notes in accordance with the
terms of the Principal Trust Deed and this Supplemental Trust Deed.

NOW THIS SUPPLEMENTAL TRUST DEED WITNESSES AND IT IS HEREBY
AGREED AND DECLARED as follows:

i

[

DEFINITIONS AND INTERPRETATION
Definitions

All terms and expressions which have defined meanings in the Principal Trust Deed
shall have the same meanings in this Supplemental Trust Deed except where the
context requires otherwise or unless otherwise stated. In addition, in this
Supplemental Trust Deed:

"Assigned Rights" means all rights relating to the Posted Collateral which the Issuer
may have now or in the future, including, without limitation, any right to delivery of a
security of the appropriate description which arises in connection with (a) any Posted
Collateral being transferred to a clearance system or financial intermediary or (b) any
interest in or to any Posted Collateral being acquired while that Posted Collateral is in
a clearance system or held through a financial intermediary;

171864-4-12297-v10 -7 - F0-4038377%



"Base Currency”, in relation to Collateral Pool 37, has the meaning specified in the
applicable Pricing Supplement set out in the Schedule to this Supplemental Trust
Deed;

"Charged Accounts” means the Charged Cash Accounts and the Charged Securities
Account and any substitute or replacement accounts;

"Charged Cash Accounts" means the segregated cash accounts with account
numbers _anéjstabiished in the name of the Issuer
with Deutsche Bank AG, London Branch as Custodian pursuant to the Agency

Agreement and designated as cash accounts secured in favour of the Trustee for the
benefit of, and among others, the holders of the Initial Notes;

"Charged Securities Account” means the segregated securities account with account
number -es{ablished in the name of the Issuer with Deutsche Bank AG, London
Branch as Custodian pursuant to the Agency Agreement and designated as a securities
account secured in favour of the Trustee for the benefit of, and among others, the
holders of the Initial Notes;

"Covered Series” means, in relation to Collateral Pool 37, the Initial Notes and, if the
applicable Pricing Supplement specifies that Collateral Pool 37 is to secure the Initial
Notes and other Series of Notes, all such Series of Secured Notes which are or will be
secured by Collateral Pool 37;

"Eligible Collateral”, in relation to Collateral Pool 37, has the meaning specified in
the applicable Pricing Supplement set out in the Schedule to this Supplemental Trust
Peed, as may be amended in accordance with the Conditions, Terms and Additional
Terms of the Initial Notes:

"Eligible Currency” or "Eligible Currencies”, in relation to Collateral Pool 37, has
the meaning specified in the applicable Pricing Supplement set out in the Schedule to
this Supplemental Trust Deed;

"Independent Amount”, in relation to Coliateral Pool 37, has the meaning specified
in the applicable Pricing Supplement set out in the Schedule to this Supplemental
Trust Deed;

"Maximum Percentage” means, in relation to any item of Eligible Collateral, the
percentage specified for such item of Eligible Collateral in the applicable Pricing
Supplement set out in the Schedule to this Supplemental Trust Deed;

"Minimum Transfer Amount”, in relation to Collateral Pool 37, has the meaning
specified in the applicable Pricing Supplement set out in the Schedule to this
Supplemental Trust Deed;

"Related Rights" means, in relation to the Posted Collateral, all proceeds of, income
and sums otherwise arising from such Posted Collateral;

"Valuation Dates", in relation to Collateral Pool 37, has the meaning specified in the
applicable Pricing Supplement set out in the Schedule to this Supplemental Trust
Deed; and

171864-4-12287v1.0 -3 T0-40583779



2.1

5.1

"Valuation Percentage” means, in relation to any item of Eligible Collateral, the
percentage specitied for such item of Eligible Collateral in the applicable Pricing
Supplement set out in the Schedule to this Supplemental Trust Deed.

Interpretation

Unless the context otherwise requires or unless otherwise stated, the principles of
interpretation and construction stated in the Principal Trust Deed shall apply to this
Supplemental Trust Deed.

SECURITY

The Issuer as continuing security for the Secured Obligations with respect to the
Covered Series of Notes charges by way of a first fixed charge in favour of the
Trustee:

(1) the Posted Collateral;
(i) all Related Rights in relation to the Posted Collateral; and
(itiy  the Charged Accounts.

The Issuer as continuing security for the Secured Obligations with respect to the
Covered Series of Notes assigns by way of security in favour of the Trustee:

i the Assigned Rights; and

(iiy  the Issuer’s rights under the Agency Agreement to the extent that the same
relate to the Posted Collateral, any Related Rights and/or the Charged
Accounts. - '

APPLICATION

All monies received by the Trustee in respect of the Security or the Eligible Collateral
and other Secured Assets shall be held by the Trustee upon trust to apply the same in
accordance with Clause 4.21 (Post-enforcement payments priorities) of the Principal
Trust Deed.

NOTICE OF SECURITY

The Issuer hereby gives written notice to the Custodian of the Security created by the
Issuer under this Supplemental Trust Deed. The Custodian acknowledges such notice
and confirms that, as at the date hereof, it has not received (in any capacity) from any
other person any notice of any assignment or charge over any of the property subject
to the Security created by this Supplemental Trust Deed.

INSTRUCTIONS

Prior to the receipt of written notice from the Trustee pursuant to paragraph (a) of
clause 2.7 of the Agency Agreement, Condition 9 (Events of Default) or Term 4 of
Part D (4ddditional Events of Defoult), the Custodian shall be entitled to act in
accordance with the instructions of the lssuer without further need to verify the
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5.2

7.1

7.2

7.3

92

accuracy or authority of such instructions, save any instruction relating to any
withdrawal, substitution, return or transfer of Posted Collateral pursuant to Clause 4.4
(Return Amount)y or 4.10 (Substitutions) of the Principal Trust Deed or otherwise,
must be consented to in writing by the Trustee.

Following the receipt of written notice from the Trustee pursuant to paragraph (a) of
clause 2.7 of the Agency Agreement, Condition 9 (Events of Defaulf} or Condition 4
of Part D (Additional Events of Defaulf), the Custodian shall be entitled to act in
accordance with the instructions of the Trustee alone without further need to verify
the accuracy or authority of such instructions.

REGISTRATION

The Issuer hereby agrees to register the Security created by Clause 2 (Security) above
within 21 days of the date hereof at the Registrar of Companies House.

MISCELLANEOUS

The Principal Trust Deed and this Supplemental Trust Deed shall, in relation to the
Covered Series of Notes, henceforth be read and construed together as one deed.

No person shall have any right to enforce any provision of this Trust Deed under the
Contracts (Rights of Third Parties) Act 1999, but this does not affect any right or
remedy of a third party which exists or is available apart from that Act.

A memorandum of this Supplemental Trust Deed shall be endorsed by the Trustee on
the Trust Deed and by the Issuer on its duplicate thereof.

DEALER WAIVER OF RIGHTS

The Issuer hereby confirms that the Pricing Supplement for this Series of Secured
Notes specifies “Dealer Waiver of Rights” as applicable and that it shall procure that
the Dealer provides the Valuation Agent with prompt notice as to the amount of
Waivable Notes it holds in accordance with the Conditions.

NOTICES, GOVERNING LAW AND COUNTERPARTS

The provisions of Clauses 27 (Notices), 28 (Governing Law) and 30 (Counterparts) of
the Principal Trust Deed shall apply mufatis mutandis as if set out in full herein.

The notice details for the Custodian are set out below:

Deutsche Bank AG, London Branch
Winchester House

I Great Winchester Street

London ECZN 2DB

Attention: TAS (Repack Group)
Facsimile No. +44 (()207 547 0916

171864-4-12297-v1.0 - 5. H-4038377G



IN WITNESS whereof this Supplemental Trust Deed has been executed as a deed by the
parties hereto and is intended to be and is hereby delivered on the date first above written.
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Schedule to the Supplemental Trust Deed
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_ PRICING SUPPLEMENT
27 September 2017

o . Investec Bankple . . . _ o .
Issue of ZAR 700,600,900 EVENI) Downside Notes Credit Linked 1o Commerzbank AC due 2833
under the
£2,008,000,800 Impala Bonds Programme

' The Offering Memorandum referred to below (as completed by this Pricing Suppiemgn’tj'haa been ..

prepared on the basis that any offer of Notes in any Member State of the Furopean Economic Area which
 has implemented the Prospectus Directive (each, a "Relevant Member Siate") will be made pursuant o
an exemption under the Prospectus Directive, s implemented in that Relevant Member State, from the
requirement to publish a prospectus for offers of the Notes. Accordingly any person making or intending
* to make an offer 1n that Relevant Member State of the Notes may only do so in circumstances in which no
obligation arises for the Issuer or any Dealer to publish a prospectus pursuant to Article 3 of the
" Prospectus Directive or supplement a prospectus pursuant to Asticle 16 of the Prospectus Directive, in
- each case, in relation to such offer. Neither the Issuer nor any Dealer has authorised, nor do they
. authorise, the making of any offer of Notes in any other circumstances. The expression "Prospectus

Directive” means Directive 2003/71/EC (a5 amended by Diirective 2008/ 1 VEC, Directive 2010/ 73/FL -

. and Directive 2008/78/EU) and includes any relevant implementing measures in the Relevant Member
- Siate. .

- Prospective investors considering acquiring any Notes should undersiand the rigks of transactions
involving the Notes and should reach an investment decision onlv after carefully comsidering the

suitability of the Notes in light of their particular circumstances (including without limitation their own. .

financial circumstances and investment objectives and the impact the Notes will have on their overall
investment portfolio) and the information contained in the Offering. Memorandum and ' this Priging

Supplement. Prospective investors should consider carefully the risk factors set out under "Risk Factors" L '

in the Offering Memerandum referred to below as well as the additional risk factors set out in Annex 2
hereto, .
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PART A — CONTRACTUAL TERMS

This document constitutes the pricing supplement ("Pricing Supplement”) relating to the issue of the
Tranche of Notes described herein for the purposes of listing on the Official List of the Irish Stock
Exchange and must be read in conjunction with the Offering Memorandum dated 3 March 2017 as
supplemented from time to time (the "Offering Memorandum") which, together with this Pricing
Supplement, constitute listing particulars for the purposes of listing on the Official List of the Irish Stock
Exchange and trading on its Global Exchange Market.

Unless otherwise defined herein, terms vsed herein shall be deemed to be defined as such for the purposes
of the Conditions, the Terms and the Additional Terms set forth in the Offering Memorandum.

Full information on the [ssuer and the offer of the Notes is only available on the basis of the combination
of this Pricing Supplement and the Offering Memorandum. The Offering Memorandum is available for
viewing at and copies may bhe obtained from hitpdoeasury.invesice.coukfinstitutions/impala-
bonds/impala-Bonds. html and during normal working howrs from Investec Bank plc, 2 Gresham Street,
London EC2V 7QP, and from Deutsche Bank AG, London Branch, Winchester House, 1 Great
Winchester Street, London EC2N 2DB.

PROHIBITION OF SALES TO EEA RETAIL INVESTORS - The Notes are not intended, from 1
January 2018, to be offered, sold or otherwise made available to and, with effect from such date, should
not be offered, sold or otherwise made available to any retail investor in the European Economic Area
{"EEA"). For these purposes, a retail investor means a person who is one (or more) of: (i) a retail client as
defined in point (11) of Article 4(1) of Directive 2014/65/EU ("MiFID IT"); {(ii) a customer within the
meaning of Directive 2002/92/EC ("IMD"), where that customer would not qualify as a professional
client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined in the
Prospectus Directive. Consequently no key information document required by Regulation (EU) No
1286/2014 (the "PRIIPs Regulation") for offering or selling the Notes or otherwise making them
available to retail investors in the EEA has been prepared and therefore offering or selling the Notes or
otherwise making them available to any retail investor in the EEA may be unlawful under the PRIIPs
Regulation.

The Offering Memorandum does not comprise (i) a prospectus for the purposes of Part VI of the
Financial Services and Markets Act 2000 (as amended) or (ii) a base prospectus for the purposes of
Directive 2003/71/EC as amended (the ""Prospectus Directive''). The Offering Memorandum has
heen prepared solely with regard to Notes that are not to he admitted to listing or trading on any
regulated market for the purposes of Directive 2004/39/EC and not to be offered to the public in a
Member State (other than pursuant to one or more of the exemptions set out in Article 3.2 of the
Prospectus Directive).

1. Issuer: Investec Bank plc
2. {a) Series Number: 4448
{b) Tranche Number: 1
3. Specified Currency or Currencies:  ZAR
4. Aggregate Nominal Amount:
{a) Series: ZAR 200,000,000
{b) Tranche: ZAR 200,000,000
5. Issue Price: 100 per cent. of the Aggregate Nominal Amount
6. {a) Specified ZAR 2,000,000 and integral multiples of ZAR
Denominations: 5,000 in excess thereof up to and including
ZAR3,995,000.
(b} Calculation Amount: ZAR 5,000
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AR

" 15.

i6. -

~ Put Option:

{a} Issue Date:
(b Interest Commencement
Date:

i) Trade Date:
Maturity Date;
Interest Basis:

Redemption/Payment Basis:

* Change of Interest Basis or
" Redemption/Pavment Basis:

~Call Option:

-{a) Security Status:

h) Date Board approval for
- izsuance of Notes

28 September 2017

Mot Applicable

26 September 2017

19 September 2023

Not Applicable. The Notes do not bear interest.

.Index  Linked |Notes {see  Annex 1
(EguitviIndex/Fund/Multi Underlying Linked Noite
Provisions} to this Pricing Supplement for further
details)

Mot Applicable

~ Applicable

- . Mot Applicable

* Secured Notes

Not Applicable

obiained: .

' Method of distribution:

Redenomination oo Euro Event:

- Non-svadicated

Mot Applicable

PROVISIONS RELATING TO INTEREST (IF ANY)} PAYABLE

26,

Pixed Rate Note Provisions

- Floating Rate Note Provisions

' Coupon Deferval

Zers Conpon Notes

Mot Applicable
. Not Applicable
Mot Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION

2L

Final Redemption Amount of
each Note:

_ Em‘!y Redampﬁcn Amonnt:

Early Redemption Amouni(s} per
Calenlation Amount pavable on
redemption for taxation reasons or
on event of default or other sarly
redemption and/or the method of
calculating the same (if required
or if different from that set out in
the Conditions):

171864-4-12292-v0.6

Index Linked Notes {see  Amnex |
{Equity/Index/Fund/Multi Underlying Linked Note
Provisionsy to this Pricing Supplement for forther
details)

Fair Market Value
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3.

4.

Issuer Call Option

{a} Optional Redemption
Date(s):

{b) Motice period {if other
than as set out in the
Conditions):

{c} Optional Redemption
Ampunt of each Note and
method, i any, of
calculation of such
amount(s):

(d)  fredeemable in part

Moteholder Put Option:

Applicable

Any Business Day prior to the Maturity Date
Mot Applicable

Fair Market Value

Mot Applicable

Not Applicable

GENERAL PROVISIONS APPLICABLE TQ THE NOTES

25, Form of Motes:
%, Addit.ienai'?iﬁancial Centre(s) or
' other special provisions relating
o " to Pavment Days:

27 " Talons for future Céupans or
Receipts to be aitached 10
Definitive Notes {and dates on

" which such Talons mature):

8. Dietails relating to Instalment
Notes:

DISTRIBUTION

29, {a} If syndicated, names and

- addresses of Manapers:
() Date of Subscription
: Agreement:

30, 1f non-syndicated, name and
address of relevant Dealer:

3. Total commission and
concession:

3 Selling Restrictions:

United Siates of America;

171864-4-12292-v0.6

Bearer  Notes: ’Eexﬁpof&ry _ Glgbal  Note
exchangeable for a Permanent Global Note which

- is exchangeable for Definitive Notes only upon an

Exchange Event,

Not Applicable

- Not Applicable

Not Applicable

Mot Applicable

Investec Bank ple, 7 Gresham Street, London

EC2ZV 70P. Investee Bank plc will initially

“ subscribe for up to 95% of the principal amount of

the Tranche as unsold allotment, Investec Bank ple

~may subsequently place such Notes in the

secondary masket or such Notes may subseguently
be repurchased by the Issuer and cancelled.

Mot Applicable

Reg. & Compliance Category: 2

TEFRAD

- _ F0-40383779



Exemption{s} from requirements
under Directive 2003/71/EC {(as
amended) (the  “Prospecius
Dvirective"):

Additional selling resirictions;

33. Prohibition of Sales to EEA
Retail Investors:
TAXATION
34, Taxation:
SECURITY
38, Security Provisions:
{a) Secured Portion
{b) Whether Collateral Pool
secures this Series of
Motes only or this Series
and other Series:
{cy Date of Supplemental
Trust Deed relating to
the Collateral Pool
- agguring the Notes and
Series Number of first
Series of Secured Notes
. secured thercby:
(d) " Eligible Collateral:
(i) Cash inan Eligible
" Currency

{11} Negotiable debt

obligations issued by

‘the Government of

the United Kingdom

having an original

maturity at issuance

of not more then one
- year

(3} Wegotiable debt

obligations issued the
Government of the
United Kingdom
having an original
maturity at issuance
of more than one year
but not more than 10
YEars

{ivi Megotiable debt

171864-4-123920.5

obligations issued by
the Government of
the United Kingdom

Mot Applicable

Applicable

Applicable
100 per cent. of the Notes

Thizs Series and other Series,

Va!ﬁatidn .
Percentage

100%

100%

100%

140%

B

The denomination of the Notes is greater than or
equal to EUR 100,000.00 (or equivalent amount in
another currency).

Condition 7A (Taxation - No Gross up) applies.

Supplemental Trust Deed dated on or about the -
Issue Date securing Series number 4445 among
others

Maximum

. Percentage

100%

100%

100%

100%

7040583779



(e}

{H
{a}
(h)

gt
)

baving an original

maturity at issuance

of more than 10 vears

{vi} Megotiable

subordinated
debt obligations
issued by any of
the following
entities;

Mame of Entity
Commerzbank
AG

Yaluation Diates:

Eligible Currency{ies):
Base Currency:

Minimum Transfer
Amount:

Independent Amount:
Dealer Waiver of Rights:

Maximum Waivable

Arpount
CREDIT LINKAGE
36. Credit Linkagé
{a) Form of Credit Linkage:
(b} Credit Linked Portion;
{c} CDS Event Redemption
Amount:
{dy Reference Entities;
{e) Recovery Rate:

171864-4-12292-v1.6

Valuation Maximum
Percentage Percentage
100% 100%

Every Business Day from and including the Issue
Date to but excluding the date on which the Notes
are due to be redesmed.

GEP, USD

GBP

GBPI0,000

GBPS0.000
Applicable

100 per cent. of the p'ri.ncipal amoudit of the Series
~of Waivable Notes

Applicable

ISDA Credit Linkage

100 per cent, of the Notes

Option B
MName of Referepce ‘Reference
Reference Entity Entity
Entity Weighting Removal Date
{%)
Commerzbank 100 Mot Applicable
AG
Specific Recovery Rate

Hi-4058377%
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(g}
LY
{1}
®

{kj

1T1864-4-12292-v0.6

- Reference Entity
" Reference Obligation:

Seniority Level:

Cuotation Amount;

Recovery Rate Gearing:

Reference Entity
Removal Provisions:

Paralle! Credit Linkage
Frovisions:

Applicable
Name of Reference . Reference Obligation
Entity
Commerzbank AG UR20259DAA54
Subordinated
Mot Applicable
Mot Applicable

Mot Applicable

Mot Applicable

Ve 75-40583779



BRESPONSIBILITY

Signed on behalf of the Issuer:

Ddv authorised

ioria Bmc&@y
Robert Dale yiharised Signatory
Aushorsed Signatory
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 PART B - OTHER INFORMATION

1. LISTING

()  Listing: Official List of the Irish Stock Exchange
{ii} Admission to trading: Application is expected to be made by the Issuer {or
on its behalf) for the Notes to be admitted to trading
on the Global Exchange Market with effect from
the Issue Date.
2, . RATINGS
Ratings: ' The Notes to be issued have not been rated.
k¥ EVTER_ESTS_OF NATURAL AND LEGAL PERSONS INVOLVED IN THE
ISSUE/OFFER
As discussed in the "Subscription and Sale” section of the Offering Memorandum, the
Isstler has agreed to reimburse the Dealers certain of their expenses in connection with
the update of the Programme and the issue of Notes under the Programme and to
indemnnify the Dealers against certain liabilities incurred by them in connection
therewith,.
Save for the iﬁtérests disclosed above, so far as the Issuer is aware, no person involved in
. the offer of the Notes has an interest material to the offer.
4 : --EREAS'OI@S :_ FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL
- EXPENSES
W Reasons for the offer: Information not required
(if) - Estimated net proceeds: . Information not required
- (i) . Estimated total expenses: Information not required
5 ' _PERFQRMANCE AND VOLATILITY OF THE UNDERLYING AND OTHER
: INFORMATION CONCERNING THE UNDERLYING
Information about the past and the further performance of the underlying and its
volatility can be found on Bloomberg.
-Informatiéﬁ ahout the Reference Entity can be found at: htips:/warw.commerzhank com
The Issuer does not intend to provide post-issuance information.
3 ) OPERATIQNAL INF(}RMATI()N
(i) ISIN Code X51672150338
(i ~ SEDOLCode: =~ WNot Applicable
{iii} Common Code: 187215033

{iv} Any clearing system(s) other  Not Applicable
than Furoclear and
Clearstream, Luxembourg
and the ralevant
identification nurnber(s):

. {v) . Delivery: Delivery against payment -
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{vi) Additional Paying Agent{s) Mot Applicable

{if any):
{vii) ~ Common Depositary: - Deutsche Bank AG, London Branch
{(viiy  Calculation Agent: Investec Bank ple
® is Calculation Agent  YeS
to make
caloulations?
e if not, identify Not Applicable

calculation agent:
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{ii}

(i)

(iv)
v

{vi)
{vii)
{viii)
(ix}
=)
(xi),

{xii}

AMNNEX 1

EQUITY/INDEX/MULTI UNDERLYING LINKED NOTE PROVISIONS

Type of Note
Type of Underlying

Hedemptlion and  Interest
Payment Provisions:

Kick Ot Notes with Capital o

" Risk Redemption Frovisions

Kick Out Notes without Capital

" af Risk Redemption Provisions

Phoenix Kick Out Notes with

Capital . at _ Risk  Redemption

Provizions

Upside Notes with Capital at
Risk Redermption Provisions

LUipside Notes without Capital at

Risk Redemption Provisions
N Barvier {Income) Notes with

Provisions

Range Accrisal (In’cémé) Nates

with Capital at Risk Redemption
Provisions

Range Accrual (Income} Notes
withowt  Capital ot Risk

Redemption Provisions:
Reverse Convertible Notes with
Provisions -

Dual Under!jfing' Kick Chet Notes
with Capital at Risk Redemption
Frovizions

. Dual Underlying Upside Notes .

with Capital at Risk Redemption
Provisions

Provisions for' determining Final
Redemption Amounis in respect
of Series 4445 ;

Final Redempiion Ameunt

Index Linked Note

Single Index

Mot Applicable

Mot Applicable

Mot Applicable

Not Applicable

Mot Applicable

-Naot Applicable
- Capital at. Risk . Redempiion -

Natﬁpplieabic

Mot Applicable

" Not Applicable
Capital at Risk Redemption

Mot Applicakle

Mot Applicable '

If the Fioal Index Level is less than or equal to the Initial Index Level, then the Final
Redemption Amount shall be caloulated as follows:

Specified Denomination * {100.00% + 479% * (1 - FILAILY}

If the Final Index Level is greater than the Initial Index Level, then the Final Redemption

171864-4-12292400.6
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Amount shall be calculated as follows:

Specified Denomination * 100.00%

171864-4-122920.6 -12 . TO-40583778



4, Additional Provisions

ity

)
{iii)
(i)

o
)

i)

- {vili}

(ix)

()

)

{xif}

(xiii)

{xiv)

{xv)

Underlying(sh:

» Index

® Index
Sponsor:

® Exchange:

* Multi-
Exchange
Lnclex:

® Mon  Multi-
Exchange
index:

Avgraging Daics

Market Disruption:

Additional

Dsruption Events:

Business Day:

Valuation Time: -

Strike Date;

Initial Index Level
or "IELY:

Initial Averaging:

Automatic Early
Redemption:

Automatic . Early

- Redemption

Averaging
Barrier Condition
Barrier Averaging:

Final Index Level or
HF}LQ?

8 Final
Reademption
Valuation
Dawe:

Final Averaging:

Fund Documents;

171864-4-12292-v00 6

EVEN3Q™

Investec Bank plo

London Stock Exchange plc

Ho
Yes

Mot Applicable

Hedging Disruption and Tncreased Cost of Hedging

A day on which commercial banks and foreign exchange markets settle
payments and are open for general business (including dealing in foreign S

exchange and foreign currency depesits) in London.

The time at which the Index Sponsor determines the closing level of the

Index.
26 September 2017

The Level on the Strike Date

Not Applicable

Mot Applicable
Mot Applicable
Mot Applicable

Mot Applicable

The Level on the Final Redemption Valuation Date

13 September 2023

Mot Applicable

Not Applicable

-13 - 040583779



{zvi}  Fund Busipess Day:

{xvii} Fuoad Service

Provider;

{xviti} NAV Trigger
Percentage:

{(xix) Number of NAV
Publication Davs:

{xx) Minimum AL
Level:

{xxi} Declayed redemption
on Occurrence of an
Extraordinary Fund
Event:

{xxit} Delayed Payment
Cut-(3fF Date:

{71864-4-12292-v0.6

Mot Applicable

Mot Applicable

Mot Applicable

ot Applicable

Mot Applicable

Not Applicable

Mot Applicable
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. ANNEX2
ADDITIONAL RISK FACTORS

In addition to the risk faciérs sef out in the Offering Memorandum, Investors should be aware of the following - -
in refotion to Series 4445.

The amount of positive return payable in relation to the Notes is dependent on the decrease in the performance
of the Index, multiplied by a leverage factor of 479%.

Ia circumstances where the Index performs positively, although investors will not experience a loss on
their investment, they may forgo the returns they could have obiained had they invested in a produact with
a different formula applicable to any upside return. The upside return is not subject to any Umit but may
be lower than the upside ipvesters could have been expesed to had they invested in a differeni type of
product.

171864-4-12292-v006 - 15 T3-40583779



ADDITIONAL PROVISIONS RELATING TO THE UNDERLYING

The Reference Entity has not sponsored or endorsed the -
Notes in any way, nor has it undertaken any obligation to
perform any regulated activity in relation to the Notes

Statements regarding the Reference Entity:

Statements Regarding the FTSE® 100 Index: Mot Applicable
Statements Regirding the FTSE® All-World Not Applicable
Index:

Statements regarding the S&P® 500 Index: Not Applicable
Statements regarding the EuroSTOXX® Index: Not Applicable
Statements regarding the MECI® Index: Not Applicable
Statements regarding the MSCI Emerging Market  Not Applicable
Index:

Statemients regérding . the Hang Séﬁg .China - Not Applicable
. Enterprises (HSCED Index:

Statements regarding the Detitscher Altien Tndex Not App!iéa}j!e
(DAR):

Statemenis regarding fhe S&P/ASX 200 (AS51) Not Applicable
Index: :
Statements rcgardi.ﬁ'g the CAC 40 Tndex: _ Not Applicable -
Statements regarding the Nikkei 225 Indexy Not Applicable
Statements regarding the JSE Topd( Index: Mot Applicable
Statements regarding  the BNP Patibas SLI  Not Applicable
Enhanced Absolute Return Index:

Statements regarding the Finvex Sustainable Not Applicable
Efficient Europe 30 Price Index: . .
Statements regarding the Finvex Sustainable Not Applicable
Efficient World 30 Price Index:

Statements regarding the Tokyo Stock Exchange  Not Applicable
Price Index:

Statements regarding the EVEN 30™ Jadex: Applicable

The information herein relating o the EVEN 30™ iz believed to be reliable and has been obtained fom
sources believed to be reliable, but neither Investec or Finvex Group SA/NV make any representation or
warranty, express or implied, with respect to the faimess, correctness, accuracy, reasonablemess or
completeness of such information or as to the figure at which the EVEN 307 stands at any particular time on
any particular day or otherwise. In addition neither Invesiec nor Finvex Group SA/NV have any cbligation to
update, modify or amend the information relating 1o the EVEN 30™ or to otherwise notify a recipient in the

171864-4-12290+0.6 - 15 - T0-40383779



event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or
subsequently becomes inaccurate. Analyses and opintons contained herein may be based on assumptions that
if altered can change the analyses or opinions expressed. MNothing contained herein shall constitute any
representation or warranty as o future performance of any financial instrument, credit, currency rate or other
market or economic measure. Furthermore, past performance is not necessarily indicative of fumure resnlis.
Neither Finvex Group SA/NV nor Investec shall be liable (whether in negligence or otherwise) to any person
for any error in the EVEN 30" and shall be under no obligation to advise any person of any error therein.

Statements regarding the FURO 70™ Low Not Applicable
Volatility Index:

Statements regarding the SMI Index: Mot Applicable

171864-4-12292.400.6 -17 - T0-40583779



" Execiifion page of the Supplemental Trust Deed in relation to Serics 4448 among others

~ SIGNED as a DEED by

T WL S

and

----- S i . Bet H
Yintoria Buckiey

Authorised Signatory

A5 AL e

- INVESTEC BANK PLC

- inthe presence oft

!W_ Signature of witness

MName of witness

Phillipa Meadows Address of witness
Bank Cilicer

5 Gresham Strest
GooTOP

ol
[l e e

'THE COMMON SEAL of
DEUTSCHE TRUSTEE
COMPANY LIMITED

“was aifixed 1o this deed in

“the presence of:

R

EXECUTED as 2 DEED by
DEUTSCHE BANK AG,
LONDON BRANCH
acting by

and

R R e Ty .

P71864-4-12257-v LG - S - F0-40583779



Execution page of the Supplemental Trust Deed in relation to Series 4448 among others

SIGNED as a DEED by

and

as attorneys for
INVESTEC BANK PLC

in the presence of:

THE COMMON SEAL of
DEUTSCHE TRUSTEE
COMPANY LIMITED
was affixed to this deed in
the presence of:

EXECUTED as a DEED by
DEUTSCHE BANK AG,
LONDON BRANCH
acting by

and

171864-4-12297-v1.0

S

Signature of witness
Name of witness

Address of witness

SN N N

TO-A058377¢



