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AUDITORS" REPORT TO THE DIRECTORS OF

LAKEVIEW MUSIC PUBLISHING COMPANY LIMITED

PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8 TQO THE COMPANIES ACT 1985

We have examined the annexed abbreviated accounts together with the
full financial statements of Lakeview Music Publishing Company Limited
for the year ended 30th June 1999. The scope of our work for the
purpose of this report was limited to confirming that the company is
entitled to the exemptions claimed in the directors' statement on the
balance sheet and that the abbreviated accounts have been properly
prepared from the full financial statements.

In our opinion the company is entitled under Sections 246 and 247 of
the Companies Act 1985 to the exemptions conferred by Section A of Part
III of Schedule 8 to that Act in respect of the year ended 30th June
1999, and the annexed abbreviated accounts have been properly prepared
in accordance with that Schedule. :

On 17" BApril 2000 we reported, as auditors of Lakeview Music
Publishing Company Limited, to the members on the full financial
statements prepared under Section 226 of the Companies Act 1985 for the
year ended 30th June 1999 and our audit report was as follows:

"We have audited the financial statements on pages 6 to 12 which have
been prepared in accordance with the Financial Reporting Standard for
Smaller Entities, under the historical cost convention and the
accounting policies set out on page 8.

Respective responsibilities of directors and auditors

As described in the Directors' Report, the company's directors are
responsible for the preparation of financial statements. It is our
responsibility to form an independent opinion, based on our audit, on
those statements and to report our opinion to you.
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LAKEVIEW MUSIC PUBLISHING COMPANY LIMITED

PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8 TO THE COMPANIES ACT 1985

Basis of Opinion

We conducted our audit 1in accordance with Auditing Standards
issued by the Auditing Practices Board. An audit includes
examination, on a test basis, of evidence relevant to the amounts
and disclosures in the financial statements. It also includes an
assessment of the significant estimates and Jjudgements made by
the directors in the preparation of the financial statements, and
of whether the accounting policies are appropriate to the
company's circumstances, consistently applied and adequately
disclosed.

We planned and performed our audit so as to obtain all the
information and explanations which we considered necessary in
order to provide us with sufficient evidence to give reasonable
assurance that the financial statements are free from material
misstatement, whether caused by fraud or other irregularity or
error. In forming our opinion we also evaluated the overall
adequacy of the presentation of information in the financial
statements.

Opinion

In our opinion the financial statements give a true and fair view
of the state of the company affairs as at 30th June 1999 and of
its profit for the year then ended and have been properly
prepared in accordance with the Companies Act 1985 as amended by
the Companies Act 19289."

The statement of directors responsibilities referred to in our

audit report on the full financial statements, reproduced above,
was as follows:
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AUDITORS' REPORT TO THE DIRECTORS OF

LAKEVIEW MUSIC PUBLISHING CCOMPANY LIMITED

PURSUANT TC PARAGRAPH 24 OF SCHEDULE 8 TO THE COMPANIES ACT 1985

"The directors are required by law to prepare financial statements
for each financial year which give a true and fair view of the
state of affairs of the company as at the end of the financial year
and of the profit or loss, total recognised gains or losses and
cash flows of the company for that period. The directors confirm
their responsibility to ensure that appropriate accounting policies
have been used and applied consistently, and reasonable and prudent
judgements and estimates have been made, in the preparation of the
financial statements £for the year ended 30th June 1999, The
directors also confirm their responsibility to prepare the
financial statements on the going concern basis unless it 1is
inappropriate to presume that the company will continue in

business.

The directors are responsible for maintaining adequate accounting
records, for safeguarding the assets of the company, and for taking
reasonable steps to prevent and detect fraud and other

irreqularities."
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PRAGER AND FENTON

CERTIFIED PUBLIC ACCOUNTANTS

AND

REGISTERED AUDITORS

Dated: 17 April 2000
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LAKEVIEW MUSIC PUBLISHING COMPANY LIMITED

BALANCE SHEET

AS AT 30TH JUNE 1999

1999 1998
Note £ £
CURRENT ASSETS
Stocks 2,646 4,728
Debtors 34,510 22,182
Cash at bank and in hand 325,562 314,245
362,718 341,155
CREDITORS: Amounts falling due
within one year 115,679 104,566
£247,039 £236,589
CAPITAL AND RESERVES
Called up Share Capital 2 100 100
Profit and loss account 246,939 236,489
Shareholders' funds £ 247,039 £ 236,589

These financial statements have been prepared in accordance with the
special provisions of Part VII of the Companies Act 1985 relating to
small companies and with the Financial Reporting Standard for Smaller
Entities.

Advantage is taken of the exemption conferred by Section A of Part III
of Schedule 8 of the Companies Act 1985 with respect to the delivery
of individual accounts. In the opinion of the directors, the company
is entitled to those exemptions on the grounds that it has met the
qualifications for a small company specified in Sections 246 and 247.

By order of the Board.

Dated: 17" April 2000




LAKEVIEW MUSIC PUBLISHING COMPANY LIMITED

NOTES TO THE ACCOUNTS

30TH JUNE 1999

1. ACCOUNTING POLICIES

{a) Accounting Convention

The financial statements are prepared under the historical
cost convention, and in accordance with the Financial
Reporting Standard for Smaller Entities.

(b) Turnover

Turnover consists of royalty income and fees from the sale
of sheet music, net of wvalue added tax. Turnover from
third parties 1s recognised on a cash received basis,
whilst turnover from group companies is recognised on a
receivable basis.

{c) Stocks

Stocks are wvalued at the lower of cost and net realisable
value.

(d) Foreign Exchange

Transactions of the company denominated in foreign
currencies are translated into sterling at the rate ruling
at the date of the transaction. Amounts outstanding in
foreign currencies at the balance sheet date are translated
at the rate ruling at that date. Translation differences
are dealt with in the profit and loss account.

2. CALLED UP SHARE CAPITAL
19929 1998

Authorised, allotted, issued
and fully paid:
100 ordinary shares of £1 each £ 100 £ 100




