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In accordance with
Sections 8594 and M RO1 @
859! of the Companies

2006 :

A Particulars of a charge Companies House
A fee 1s payable with this form You can use the WebFiling sefvice tn fil~ ot - 7
Please see ‘How to pay’ an the Please go to www companie
last page

J What this form 1s for ¥ What this form 1s NOT for

You may use this form to register You may not use this form to
a charge created or evidenced by register a charge where there 100
an instrument instrument Use form MRO8 03112!2015 #

COMPANIES HOUSE

This form must be delivered to the Registrar for registration with

21 days beginning with the day after the date of creation of the charge If
delivered outside of the 21 days it will be rejected unless tt s accompanied by a
court order extending the time far delivery

You must enclose a certified copy of the instrument with this form This will be
scanned and placed on the public record Do not send the oniginal.

I Company details |—’—‘—- For oficra use
Company number /ITITE—F’TI?'(B_E- Ellng in this form

Piease complete in typescript or in

Company name in full”| LONDON LRG HOTEL LIMITED bold black capitals
[ Al fields are mandatory unless
specified or indicated by *
Charge creation date
Charge creation date ’do_ I‘ﬁ— I_"‘l—"ﬁ_ E_Pavﬁi I‘S—
3 Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, security agents or trustees
p entitled to the charge
Name 4 SOCIETE GENERALE, LONDON BRANCH

Name

Name

Name

If there are more than four names, please supply any four of these names then
tsck the statement below

[0 iconfirm that there are more than four persons, secunty agents or
trustees entitled to the charge

06/14 Version 2 ¢




MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, arrcraft or intellectual property
registered or required to be registered in the UK subject to a charge {which s
not a floating charge) or fixed secunty included in the instrument

Bnef descnption

THE PROPERTY LOCATED AT LONDON KENSINGTON FORUM,
1 TO 23 {ODD NUMBERS) ASHBURN PLACE AND 97-109 (ODD
NUMBERS) CROMWELL ROAD, LONDON AND GARDENS ON
THE EAST SIDE CF ASHBURN GARDENS, WITH THE LAND
'REGISTRY TITLE NUMBER LN226776

Please submit only a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
of them in the text field and add a
statement aleng the lines of, "for
more detalls please refer to the
instrument”

Please imit the description to the
available space

ﬁ\

Other charge or fixed security

Does the instrument include a charge (which 15 not a floating charge}) or fixed
security over any tangible or intangible or (in Scotland} corporeal or incorporeal
property not descnbed above? Please tick the appropnate box.

Yes
O No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

Yes Continue
O No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropnate box

Yes
[} No

Trustee statement @

You may tick the box If the company named in Sectton 115 acting as trustee of
the property or undertaking which is the subject of the charge

O

O This statement may be filed after
the registration of the charge {use
form MRO6)

Signature

Please sign the form here

Signature

Signrature

X AlAen YO"“CU LLJO X
(ou R’LO’Q‘F gf’élode,lt Genrals ) (or-lo B’Yw\c/)

This form must be signed by a person with an interest in the charge

06/14 Version 2 0




MRO1

Particulars of a charge

E Presenter information

n Important information

You do not have to give any contact informatton, but if
you do, 1t will help Companies House if there 1s a query
on the form The contact snformation you give will be
visible to searchers of the pubtic record

| Conaciname |SABEL TINSLEY
Companyname A LEN & OVERY LLP

| Addvess

|

|
| ™" LONDON

CountyiRegion

= e[ b o [

Y NITED KINGDOM

|7>x

Telephone

ONE BISHOPS SQUARE

0203 023 3744

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with informatien missing.

Please make sure you have remembered the
following

J The company name and number match the
information held on the public Register

You have included a certified copy of the
instrument with thus form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any appropnate boxes in
Sections 3,5,6,7&8

You have given a description in Section 4, «f
appropriate

You have signed the form

You have enclosed the correct fee

Please do not send the cnginal instrument, it must
be a certified copy

Oopbo 0O O O O O

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £13 15 payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House’

@ Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return 1t to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Ccmpanies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Carchff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbnidge, Edinburgh, Scotland, EH3 9FF
DX ED23S Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast1

n Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
emall enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Coempanies House

06/14 Version 20
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FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number. 483582
Charge code: 0048 3582 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st December 2015 and created by QUEENSGATE BOW
PROPCO LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 3rd December 2015

Given at Companies House, Cardiff on 9th December 2015

WROF (o
s N
dss, Y,

2 Z‘@-
@ il
“anp a3

Companies House mie.ormcuL sea or e
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Y (TOIN a’OwO CLP

ALLEN & OVERY LLP

ONE BISHOPS SQUARE
LONDON E1 6AD Oyll/ o

www allenovery com

EXECUTION VERSION CERTIFIED A TRUE C-O/P/f
SECURITY AGREEMENT
DATED 1 DepuSe 2015
LONDON LRG HOTEL LIMITED

and
QUEENSGATE BOW OPCO LIMITED

as the Chargors

SOCIETE GENERALE, LONDON BRANCH
as Common Security Agent

This Deed [s entered Into subject to
the terms of an Intercreditor Agreement
dated 77 fvolCuales/2015

ALLEN & OVERY
Allen & Overy LLP

0015335-0001 439 BK.33831503 14
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THIS DEED is dated *! Mw*‘“zfols and is made BETWREN:

8)

@

@

LONDON LRG HOTEL LIMITED (to be re-named Queensgate Bow Propco Limited), a limited
liability company incorporated under the laws of England and Wales, having its registered office at
26 Red Lion Square, London, WCIR 4AQ, United Kingdom, United Kingdom, with company
number 00483582 (the Target);

QUEENSGATE BOW OPCO LIMITED, a limited liability company incorporated under the laws
of England and Wales, having its registered office at 8 Hill Street, London W1J 5NG, United
Kingdom, with company number 09866981 (the Operating Company); and

SOCIETE GENERALE, LONDON BRANCH as sgent and trustee for the Common Secured
Partles (as defined in the Intercreditor Agreement dofined below) (the Commoa Security Agent).

BACKGROUND:

(A)

®

Each Chargor enters into this Deed in connection with the Senior Pecility Agroement (as defined
below) and the Mezzanine Facility Agreement (as defined below).

It is intended that this docoment takes cffect as a doed notwithstanding the fact that a party may only
execute this docuznent under hand.

IT IS AGREED as follows;

1.

1.1

INTERPRETATION
Definitions
In this Deed:

Account means any account of a Chargoer, Including the Operzating Accounts, the FF&E Reserve
Account and the Hotel Account, each as defined under the Senior Facility Agreement.

Act means the Law of Property Act 1925.

Business Transfer Agreement means the asset transfer agroement dated on or about the date of this
Agreement between the Target as seller and the Operating Company as purchaser, docurnenting the
Business Transfer.

Business Transfer means the sale by the Target of its assets (including its employees) to the
Opereting Company.

Chargor means the Target or the Operating Company.

Eveat of Default has the meaning given to it in the Senior Fazllity Agroement, or on or after the
Senior Discharge Date, in the Mezzanine Fucility Agreement.

Fixtures means, in respect of & Mortgaged Property, all fixtures and fittings (including trade fixtures
and fittings) and fixed plant and machinery on that Mortgaged Property.

Hesadlease means the 250 year leaso dated on or about the date of this Agroement pursuant to which
the Target grants a leaschold interest in respect of the Property to the Operating Company.

0015335-0001439 BK: 3383150314 2




Hedging Agreement means any master agrecment, confirmation, schedule or other agrecment
(including without limitation a collatoral support annex) entered into or to be entered into by a
Chargor for the purpose of hedging interest payable under the Senier Facility Agroement.

Hotel Franchise Agreement means the 20-year frnchise agroement dated 13 January 2015 entered
into betwoen the Hotel Franchisor as licensor, the Target as licensee and LRG Acquisition

Agreement.

Hotel Frunchise Mmuutwtmﬂnmmdmenuwmduedonwabomm
date of this Agrooment between the Hotel Franchisor as licensor, the Operating Company and

Bow UK Holdco Limitod as licensees and the Target as assignor, pursuant to which the
Target assigns its rights under the Hotel Franchise Agreement and the Hotel Franchisor Holidex

Agreement to the Operating Company and the Borrower.

Hotel Franchisor means THG Hotels Limited, & private limited company incorporated under the
laws of England and Wales undet company registration number 03130330 with its registered office
at Broadwater Park, Denham, Buckinghamshire, UBS SHR, United Kingdom,

Hotel Franchisor Holidex Agreement means the Holidex Access & Systems Agreement dated 13
Jenuary 2015 betwoen the Hotel Franchisor as licensor and the Target &s licensee,

HoﬂlMuumthpmmtmemsﬂwhmlmmmmuwnmdmdonmabomﬂwdm
duﬂswmmdmedlnwbyﬂwwngampmymddwﬂml Manager.

Hotel Manager means Redefine BDL Hotels UK Limited, & limited liability company Incorporated
under the laws of England and Wales under company number 07399345, having its registered office
at 2nd Floar, 30 Charles I Strect, London SW1Y 4AE, United Kingdom.

ImnnnccmmmypollcyofhmmmmmuinwbichnChargormayutanytimehavem
interest, including:

(2 thematwialdnmuaelmuramepoiicypwvidedbyAvivaPtconornbomﬂwdmofﬂzis
Agreement on a commmercial “all risks” basis including coverage of theft, money and
terrorism in the name of Queensgate Bow UK Holdco Limited, the Operating Company and

the Target;

(b) the business interruption insurance policy provided by Aviva Pic on or about the date of this
in the name of Queensgate Bow UK Holdco Limited, the Operating Company
and the Target;

(=) the employers’ Liability Insurance policy provided by Mitsui Sumitomo Insurance
UndwﬂﬂngonmnboﬁﬁedﬂuofﬂﬂsAmminmemmonumgueBowUK
Holdco Limited, the Operating Company and the Target;

()] the public/products liabliities insurance policy (extended to include leglonella) provided by
Mitsui Sumitomo Insurance Underwriting on or about the date of this Agreement in the
name of Queensgate Bow UK Holdco Limited, the Operting Company and the Target;

(c) the excess public/products liability insurance policy provided by sach of Allianz Pic, Chubb
humCampmomepeSBmdDudCorpmekknLimwdonwuboutﬂwdmof
this Agreement in the name of Queensgats Bow UK Holdco Limited, the Opersting
Company and the Target;

0015335-000 1439 BI(:33531503.14 3




U] the engineering statutory inspections and insurance policy provided by Allianz Cornhill
hgirmﬂngonmabommedmofﬂﬂswmtlnmenmofwmux

Holdeo Limited, the Operating Company and the Target;

® ﬂmcommmrpollcyirmwepolicyprw!dcdbyRuyal&SmAlllumPlconoraboutﬂw
date of this Agreement in the name of Queensgate Bow UK Holdco Limited, the Operating

Company and the Target; and

M) the motor insurance cover policy provided by Aviva Plc on or about the date of this
AgrwmwntnthammeonmmgmBowUKHoldcoLknimd.ﬂwOPminaCmnpmy
ard the Terget.

WﬂmeMMMwmﬁ.dﬁmWﬁmm,
copyrights, datsbase rights, design rights, domain mames, moral rights, inventions, confidential
information, knowhow and other intellectual property rights and interests (which may now orinthe
future subsist), whether registered or unregistered, and the benefit of all applications and rights to
use such assets (which may now or in the future subsist) (including any rights under licenses of
Intellectual Property Rights granted by the Hotel Franchisor under the Hotsl Franchise Agreement).

Intercompany Loan Agreement means the intercompany loan agreement datod on or about the
date of this Agreemant berwoen the Chargors, Queernsgate Bow UK Holdco Limited, Queensgate
Bow UK Mideo Limited and Queensgete Bow UK Parent Limited.

Intercompany Loan Agreement mcans the intercompany loan agreement dsted on or about the
date of this Agreement between Quoensgate Bow UK Holdeo Limited as lender and the Operating

Company as borrower.

mumeerApumutmmtheimmedMdedmorabomﬂwmﬁmmd
mdmadebetwemmonsoﬂms,ﬂthnrgon.dwCommnSecmﬁyAmme Senior Facility
Ag:m,theMemnthacthyAgerﬂ.dwOommonSemuhyAgunuﬂm Mezzanine Secunty
Agent,

Investments means:
(a) allshua,mcks,dobamm.bondsoroﬂmsecmlﬁesmdimmmmedbya
Chargor;

) mydeendorthpﬂdorpuyublelnullﬁmtomyofﬂwabove;md

{c) uvﬁsltt.mmwyorpmpertymlngoroffendumydmelnrelaﬁonwwlyoftheabon
by way of redemption, substitution, exchange, bonus or preference under option rights or
otherwise,

Lease Docament means any Jease or Heence or other right of occupation or right to recelve rent to
wlﬂchaMowdPmpwtyltanyﬁmemybcmbjedmdinclwumygmnnmofaumlm‘s
obligations under the smne, or an agreemeont t0 graut any such lease or licence or other right of
occupation or right to recetve rent, including the Headlease,

Merzzauine Facllity AmtmmSocimenlc,LmdoannchufmilhyuMmderﬂw
Mezzanine Facility Agroement.

Mﬂnnhehdﬁtmetmmlhemmhwfacﬂi\yagmemdmdmorahomﬂwdm
of this Deod between, among others, Quoonsgate Bow UK Topco Limited as the mezzanino
borrower, the Mezzanine Facility Agent and the Mezzanine Security Agent.

0015335-0001439 BX.33831503. 14 4




Mexzanine Sccwrity Agent meens Societs Generale, London Branch as security agent under the
Mezzanine Facility Agreement.

Mortgaged Property means tho Headlease, the Property and any other frechold, heritable, long
lease, leasehold or immovable property in which a Chargor has an interest.

Party means a party to this Deed.
Pmpertymwtsﬂxepmpmyloa:edatwndonxauing:onhm.ltoﬂ(odd numbers) Ashburn
Placnde-lW(oddmnnbm)meellRoad,Londonmdgmﬂmuontheeastsideofmm
Qardens, with the Land Registry title number LN226776,

Receiver means & reoeiver, recelver and manager or administrative receiver of the whole or any part
of the Security Assets.

Relevant Contract means:

(2)  the Headlease;

(b)  any other Lease Document;

{c) the Business Transfer Agreement;

()  the Hotel Franchise Agreement;

(o) the Hotel Franchise Amendment Agreement;

4] the Hotel Franchisor Holidex Agreement;

(g the Hotel Management Agroement;

(h)  any other Hotel Operating Document;

(6] the Vendor Trust Agreement;

(@)  the Intercompany Loan Agrecmont;

) any other document documenting an Intra-Group Loan;

(1)) any agreement entered into by the Chargor in breach of the Finance Documents; and

(m)  any other agreement to which a Chargor is a party and which the Common Security Agent
has designated in writing as a Relevant Contract (with the consent of the Chargor if the
;;u; of such Relevamt Contrect is less than £250,000 per annum in terms of income or

Security Assets means ell assets of cach Chargor the subject of any security created by this Deed.

Security Period means tho period begimming on the date of this Deed and ending on the Final
Discharge Date.

Senior Facility Agent means Socicte Generale, London Branch as facility agent for the Senior
Lenders under the Senjor Facllity Agreement.

DO15335-0001439 BK:-33831503 14 5
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(8}

®

()

@
(e)

M

Scaior Facility Agreement means the senior facility agreement dated on or about the date of this
Deed between, among others, the Chargors, the Senior Facility Agent and the Common Security
Agent.

smumnAMutmmmwmmﬂmmmwmwmmdmdﬂﬁs
Agresment between the Operating Company, Queensgate Bow UK Holdco Limited and Ribbon
Bidco Limited.

Vendor means EPF Acquisition Co 42 SA r.l. (re-named Ribbon Holdings S r.l), a company
incorporated [n Luxembourg, whose registered office is st 44 Avenue J.F. Kemnedy, L-1855
Luxembourg.

Vendor Trust Agreement means the trust agreement dated on or about the date of this Agreement
between the Vendor end the Operating Company, pursuant to which the Vendor grants a trust in
fnvourofﬂmOpaaﬁngCompmylnmpoaofmﬁgmmdwﬂmemnymdMemnity
Insurance.

Construction

Capitalised terms defined in the Intercreditor Agroement have, uniess expressly defined in this Deed,
the same menaning in this Deed.

The provisions of clause 1.2 (Construction) of the Intercreditor Agreement apply to this Deed a3
mwylmeywmmominﬁﬂllnﬂﬁsbeedexeemﬂatmfmtome Intercreditor Agreement are
to be construed as references to this Deed,

A reference to:

0] a Common Secured Debt Document or other document includes (without prejudice to any
prohibition on amendments) all amendments however fundamental to that Common Secured
Debt Document or other document, Including any amendment providing for any increase in
the amount of a fecility or any additional fecility;

@ the torm this Security means any security created by this Deed;

(1)) mryamtmlmﬂwcommqukwoﬂmwiu,indudemypmcmwfumnsxt;md

(ivy  a disposal includes a sale, transfer, essignment, assignation, conveyance, grant, loase,
licence, declaration of trust or other disposal, whether voluntary or involuntary, and dispose
will be construed accordingly.

Anycovmuﬂofaﬂmgormd&rﬂﬂsDeedmmiminfomdwingﬂmSmhyPcﬂoi

If the Common SecuﬂtyAgunoomldmun!mmummidmacomonSecumdPaﬂymdcra

Common Secured Debt Document i3 capable of being avoided or otherwise set aside on the

liquidation or administration of the payer or othorwise, then that amount will not be considered to
have been: irrevocably paid for the purposes of this Doed.

Unless the context ctherwise requires, & reference to & Security Asset includes the proceeds of sale
of that Security Asset.

0015335-0001439 B 33831503 14 6
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®

(®)

©

)

2.2
(a)

()

CREATION OF SECURITY

General

Al the security created under this Deed:

i) 1s created in favour of the Common Security Agent;

(i) i3 created over presont and future assets of each Chargor;

(i) s security for the payment and satisfaction of ail the Common Secured Obligations; and

(iv) bnndewiﬂiﬂﬂldueglmmoinmwdmwtmmeuwofpmpeﬂy(wseellmus
Provisions) Act 1994,

TTwConunmSecmityAgemlwIdsdnbawﬂtufﬂﬂsDeedonmfwﬂchmmmSeewed
Parties.

To the extent a Chargor assigns an Insurance or Relovant Contract under this Deed (or charges it by
way of a first fixed chm)nndﬂteawlymwntorchmgabwhuatmnofumlmmor
Relevant Comract because & third party’s consent has not been obtained:

¢)] that Chargor must promptly notify the Common Security Agent in writing, giving details of
the Insuranocs or Relevant Contract concernei;

(in mﬂessﬂwCommmSacwityAmmhwwiwwquhu.umqmormmandmhm
Chmmmmﬁmﬂmmmwm.mdl reasonsble endeavours to obtain the
consent us soon as practicable and in any event within 30 days of the date of this Deed;

(i)  this Security will secure all amounts which that Chargor may receive, or has received, under
that document but exclude the document itself; and

(iv)  that Chargor must promptly supply to the Common Security Agent & copy of the consent
obtained by it.

mfactmtnoorinmplctedetailsofmyseanitywiarefmndtoinmisoeeddounouﬂbct
the validity or enforceability of this Security.

Land

Each Chargor charges:

()] bywuyofaﬂmlogalmmtg:gulllmmwimmlnmyMondemwtynowm
subsequently owned by it; and

(ii) (toﬂwenmtﬂmﬂnymnotthewbjeadfamonwmﬂersub-pamgmph(i)above)by
wofﬁmﬁxedchugedlmmimmminmyMonwdmmnowm
subsequently owned by it.

A reference in this Clause 2.2 to a mortgage or charge of any Mortgaged Property includes all
btﬁldlngl,mvcﬁommdﬂmuuonﬂmmmdlhcbcmﬁtofmymmmfortiticgivenw
amaedWbymypmdoeomorlnﬂﬂoo!acwmmpmofdeodempeﬂyormy
moneys pald or payable in respect of those covenants.

DO16335-0001439 BIC3IBI50L.14 7
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205

3.6

2.7
@

)

(©)

Securities

Bthhmdwwbywofnﬂmlegﬂmowmmmmwoﬂmlnmmmedby
it or held by any nominee on its behalf which it possesses or comes to possess.

Each Chargor charges (to the extent that they aro not the subject of & mortgage under paragraphs (s}
md(b)ubove)bywayuflﬂmﬁxodchmﬂslmutlnalllnvesunelmownedbyitorheldby
ammy nominee an its behalf,

Plant and machinery

Each Chargor charges by way of a first fixed charge all plant and machinery owned by it and its
interest in any plant or machinery in its possession.

Credit balances

Each Chargor charges by way of a first fixed charge all of its rights in respect of any amount
standing fo the credit of amy Accoumt,

Book debts ote.

Each Chargor charges by way of a first fixed charge:
(a) all of its book and other debts;

® all other moneys due and owing to it; and

© the benefit of all rights, securities or guarantecs of any nature enjoyed or held by it in
relation to any item under paragraph (a) or (b) above.

Insuragces
Esch Chargor assigns absolutely, subject to & proviso for re-essignment on redemption:

()] allofluﬁghumdawmmofkmwemkmombyltoronluboha!forlnwhichlt
has an interest; and

(in all monles paynble and all mondes paid to it under or In respect of all such contracts of
Insurance.

To the extent that they are nat effoctively assigned under paragraph (a) above, each Chargor charges
by way of first fixed charge all amounts and rights described in peragraph (a) above.

Bach Chargor charges by way of first fixed charge all amounts paysble to it under or in connection
with each of its other Insurances and all of its rights in connection with those amounts.

Hedging

Esch Chargor assigns absolutely, subject to 8 proviso for re-assignment on redemption, all of its
rights under any Hedging Agreements.
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2.9
@

®

(c}

2.10

211

2.12

2.13
(e

®

Relevant Contracts
Each Chargor assigns absolutely, subject to a proviso for re-assignment on redemption, all its present

and future rights, title and interest (and all entitlements or other benefits relating thereto) under each
Relevant Contrect to which it is a party or to which it has a benefit.

Tomeemnﬂlatmyrlgndum'bedhlpnmanph(a):boveunm:sslgmblcorcapableof‘
assignment, the assignment of that right purported to be effected by paragraph (a) shall operate as an
assignment of any damages, compensation, remunemtion, profit, remt or income which that Chargor
may derive from that right or be awarded or entitled to in respect of that right.
ToﬂwemmthuthcydonmfallwlthlnmyottwrClmofthlsAwmnmdmnoteffocﬁvely
assigned under paragraph (g) or (b) above, each Chargor charges by way of first fixoed charge all of
jts rights under each agreement and document to which it is a party.

Intellectual Property

Bmhcmchmbywwofaﬂmﬁxedc}mrgeallofmﬂgmiurespectofnnylntellocnml
Property.

Miscellancons

Each Chargor charges by way of first fixed charge:
() any beneficial interest, claim or entitiement it has in any pension fimd;

(b) its goodwill;
(c) the benefit of any Authorisation (statutory or atherwise) held in connection with its business
or the use of any Security Assot;

(@ theﬂg}ittomomundmivumpunuimvﬂﬁchmybopaynbletoitinmpectofmy
authorisation refecred to in paragreph (¢) above; and

(®  itsuncalled capital.

Exceptions to fixed sccurity

The fixed security (including without limitation, assigrments) from time to time created by this
Deeddmnmaxmndmwmsimmdwﬂid:&glmwWl!esortherlymmwhichm
govmedbymylawoﬂnﬂ:mﬂm!nw:ofl!nslmdandWﬂuwﬂ»mﬂmmt‘amlmgu
wmhﬁxdmmfﬂ(bwludlnswiﬂmﬁlhniﬁﬁmmimmﬁ)wﬂdbeuﬂwﬁummﬁw
under the laws of the Jurisdiction in which such asset is situated.

Floating charge

Each Chargor charges by way of a first floating charge all its assets not otherwise effectively
mongagod.chargedormipedbywayofmoﬂgaga.ﬁxedclmgsormignmentmﬂcrﬂﬂsdm2
or, in relation to assets situated in Scotland, whether or not the samo ere effectively charged pursuant
to the foregning provisions of this Clause 2,

ExceptmpmvidadbelowﬂmCommnSecmityAgwﬁmaybymﬂeewnGmgormvmme
ﬂoaﬁngchugecreﬂedbymcwwﬂuthiamameznImaﬁxcdchnrgemngudsanyof
that Chargor's assets specified in that notice, ift
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@

{e)

®

3.
31

32
(a)

(b)

()] an Event of Default is continuing;

(ii) the Common Security Agent considers those assets to be in danger of being seized or sold
;mdermyfomofdis&m.mhmnmmionmoﬂmlegdpmmwbeoﬂawkein
ecpardy; or

(li) ﬂmmmﬁihmwmply,orukummwmmywﬁm which, in the reasonable
opindon of the Common Security Agent, is likely to result in it fiiling to comply with its
obligations under Clause 4.1 (Securtty).

’I'heﬂoaﬁngchugeerutedbythiammz.umynotbeconvw’bedmto;ﬁxedchargesolelyby
reason of:

@ the obtalning of a moratarium; or
in myﬁmdomwihaviewhobmixﬂngumomoﬂmn.
under section 1A of the Insolvency Act 1986.

The floating charge created by this Clause 2,13 will (other than in respect of any Security Assets
loenodlnSeoﬂmdIfandmmeemmmnnkocdmwwldmtbeupableofcxcrdshxghispowm
in Scotland in relation thereto under Section 72 of the Insolvency Act 1986 by reason of automatic
conversion) automatically convert into a fixed charge over all of the assets of each Chargor:

M if an administrator is appointed in respect of a Chargor or the Common Secunty Agent
receives notice of an intention to appoint an administrator; or

({1)] onﬂleeonvuningofmymeednsofﬂremmbasofaﬂwwtoml&ramolﬁonlo
wind a Chergor up (or not to wind a Chargor up).

mﬂw@mmwmmzlsbaqmmmmfmwww
paragraph 14 of Schedule Bl to the Insolvency Act 1986.

mgivingbytheCommonSewrityMOfnnoﬁccmdermh(b)nboveinrelatimtomy
anetofad\atgorwillmtbewmtruedunwaivuorabmdomnontofﬂownmmSecmity
Agem‘srtgmswgivemyothumﬁcelnmpectofmyomu'meturofmyoﬂmﬂghtofmyoﬂler
CommmSemadPaﬂyundcrﬂﬂsDudormyotherCommmSecmdDethocmncnt

REPRESENTATIONS AND WARRANTIES - GENERAL

Nature of security

EnchChugorrcpﬁemsandwmamstothommonSecwed Party that this Deed creates the
Scomityhpwpmummmismthablcmbewoidedwoﬂmwiusﬂuideonitsliquidntion
or administration or otherwise,

Times for making represcntations and warranties

mwmﬁmumdwmmﬂesntommﬂﬂsmed(hwludinginﬂﬂsdmnmmadoonﬂw
date of this Doed.

Unlusampmamﬂonmdwmmyisemedwbegimmaspeciﬁcdm.mhrcp:mmion
mdwmmdaﬂﬂsmdhdmmedmbcmadebymhcwrbynfemumﬂwmm
circumstances then existing on the date of their socesslon to the Facility Agreement and the
Intercreditor Agreement, and on each [ntereat Payment Date.
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4.1

51

52
(=)

®

Wlwnampmmﬂmmwammyismpem&hismpliedwthedmmsmmsﬁnguﬂn
time of repetition.

RESTRICTIONS ON DEALINGS
Security

NodmmewpcrmhmmbslstmySecmﬁyonmySecurhyAsset(exoeptforﬂxis
Security) unless expressly permitied under the Common Securod Dobt Documents to which it is

perty.
Disposals

EmcptasexpresslypmnmedinﬂownmnSecuredDethocmmnumwmchitlspmy,no
Chargor may sell, transfer, licance, lease or otherwise dispose of any Security Asset, except for the
dlsposalintlwmdirwyoomofmdeofuwSecurnyAmetwbjwtwﬂwﬂoaﬁngcharge created
under this Deed.

LAND
Notices to temants

Bach Chargor must:

(a) lnnnedimdyonmuyhnottﬁsDeedor.iﬂmu.ﬂwdawofenu-yinwuLmDoomnmt.
serve a notice of assignment, substantially in the form of Part | of Schedule ) (Forms of
Lemwaecupuﬂonumm),onuchmn(ifmy)ofﬂwMongagod Property; and

®) use reasonable endeavours to procure that each such tenant acknowledges that notice,
substantiaily m the form of Part 2 of Schedule 1 (Forms of Letter for Occupational tentants),
within l4duysofﬂ|edmofthisDeedor,i!lmr,thedm.eofem:yinwﬂm Lease
Document.

The Lacd Registry

Ethhmxmmmamﬁcﬁminduﬁmowingmbeingmwdimoonthekegistwof
TﬁlcmhﬁngmmmemderegismadnﬂwLdecgimy:

modmﬁmﬁmwmwmmmdmmmmumwmm
wiﬂwmuwdmmwuyﬂnwmlmfwmoﬂmebdnsdmemwﬂymmdmd
I ]inﬁwurofSocimealc.Londoanmhuuwﬂtymrefemdwintheclurgos

register or their conveyanoer" (Standard Form P)."

Esch Chargor applies to the Chief Land Registrar for a notice of the obligation to make further
ndvanouwbemmdonﬂuRgﬂmrofTﬂlemhﬂngwmyMonsngadPropmymgimduﬂw
Land Registry.

Deposidt of title deeds

Each Chargor must ensure that all deeds and documents of title relating to its Mortgaged Property
mallwdlmmmampmmmmmmﬁﬁmmmmmm
and certificates (as applicabie) received by it or on its bohalf are:

(a) deposited with the Common Security Agent; or

0015335-00C1439 BX.33831603 14 11
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6.1

6.4
O]

®)

6.5

®)

) held to the order of the Common Security Agent by a firm of salicitors approved by the
CommonSecwityApmpmumwmmdmmghfommdsubsmmuﬁafmmyw
the Common Security Agent,

SECURITIES
Investments
BwhdmgnrmpuMmdwmmwthommonSmedeym

(a) itslnvestmmsmdulyammed.vdidlyiuuedmdﬁmypddmdmnouubjmmmy
option to purchase or similar right; and

) it is the sole legal and beneficial owner of its Investments.

Deposit
Each Chargor must:

(8)  immediately on the date of this Deed or, if later, promptly efter such Investments become
subject to this Security, dcpositwithﬂaeComunSucurltyAgmt,oruthoCommon
WmMMﬂlmﬁmmmmdﬁﬂemmmﬁ
ownership in relstion to its Investments; and

{b) promptly take any ection and executo and deliver to the Commeon Security Agent all share
tmmmdmhudocmlnmhmwhidlmuybemqmwdbymemon
Semnitymninordummablemymfuuwbemgimdasﬂwowwmoﬂwmise
obtain a legal title to its Investments.

Changes to rights

Nommrynmuy(memwﬂmmmmmlypumimdby&w@mmonsﬁmvd Debt Documents
towhichhlspuny)takcouuowtheukingofmymiononimbehllfwhichmyresultinﬂwrightl
mmmmyofibmvmmbﬁngdmodorfmﬂwr Investments being lssusd.

Calls

Bach Chargor must pay all calls and other payments due and payable in respect of any of its
Investmenis.

lfaChargorfaihtodoso.ﬂnCommonSecurhyAmmay(bmf‘ortheavoidmuofdoubtlsunder
mobligaﬂontodoso)pcyﬂmuullsoroﬂwpaymenmmbehalfofthat(nmrgm. That Chargor
mustpmmptlyunmqueutreimbumtlw(:ommonSwuﬁtwaormypaymmmadebymc
ComnwnSecnﬁtyAsanmdwﬂﬁxClmﬁémd.pmdingrdmbmmﬂmlil
constitute part of the Common Secured Obligations.

Other obligations in respect of Investments

EuhChwmuammpﬂywpymmecommonSwuﬂtyApmmdcompiywiﬂlallmmble
requemforinfmmnﬂonwlﬂdliswitmnitshnowlodg!mwhichmmadomdamylawor
regulation or by any listing or other authority or any similar provision contained in any articles of
association or other constitutional document relating to any of its Investments. 1f It fails to do 50, the
CmnmonSamuityAganmyclectwprwidemhlnformaﬁonuitmayhuveonbemlfof:hn

Chargor.
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©

6.6
(2)

®

(©

@

7‘
71

ExocptasspeclﬁcallyprolﬂbimdintheCommSmbdDethommemntowhichitlspany,mh
Chargor must comply with all other conditions and obligations assumed by it in respect of its
Investments.

Neither the Common Security Agent nor any Common Socured Party is obliged to:
) perform or fulfil any obligation of a Chargor;

(i)  makeany payment;

(ili)  make any enguiry as to the nature or sufficiency of any payment received by it or a Chargor;
or

@dv) pmsmtorﬁlemyclnimmtnknmyoﬂwacﬂontocollectoraﬂ'mthepaymemofmy
amount,

in respect of any Investment,
Voting rights

Befomt!ﬁsSecmitybeomnesmfmwahlupmsmmClm 13 (When security becomes
enforoeable) of this Deed:

(] the voting rights, powusmdoﬂ:erﬂglmmmpectofﬂwlnvesunenumust(ifmimble
by!he&emityAgern)bemdsedmmymumwhichﬂwmlmChmrmaydinctm
writing and

(i) all dividends nroﬂwrlmomepddorpayableh:raluﬂonwmyhvuﬂnaﬂmwbepddto
the relevant Chargor.

Each@wgurmusth:dmnﬂfyﬂuCmnmcmSecuﬁtyqunaaninﬂmylounrlhbilitylmmedby
the Common Security Agent as a consequence of the Common Security Agent acting in respect of
the Investments on the direction of the relevant Chargor.

AﬂuﬂdsSmnityhubwomeenfucublemumehuun(thnmuﬁtybwma
enforceable) of this Deed, the Common Security Ageat may exercise (in the name of the relevent
Chugor.ﬂnmgjmwmtduwom«wiumﬁwiﬂwmmﬁuﬂuwmmamﬁtyonmepm
of that Chargor and irrespective of any direction given by the Chargor) any voting rights and any
otherpowmorrlghtswhlchmaybeexmcisadbymelegnlorbmcﬁcialowrmofmylnmtment.
mypcrsonwhoisﬂwholderofmylnmmaumuﬂmwiu.

Tommwmbwmmmmmmmthemofa@aryr,ﬂmcw
irrevocably appoints the Commton Security Agent or its nominee as its proxy to exercise all voting
d@nhmmofmmmmmyumaﬁwﬁbsmmmmﬁmubh.

INTELLECTUAL PROPERTY
Representation
Mmmwmwmnmmﬂmmmwumvmpmngmmwi:m

ﬁaeofanySecurityImrut:(exoeptforﬂmcnmdbyorunderﬂﬁsmed)uﬂmyothwﬂghmor
interests (including any licences) in favour of third parties.
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®

L)

81

(8)

®)

Preservation

Enchchmgmmmt.lfmuestedtodosobyﬂuComnSocmityAgmt.m!wm&iuinmypublic
mdmnlmwmmchmmmmmofuﬁsmwmm
restrictions on disposals imposed by this Deed.

M@mmmmmnmmﬂnpﬂwmmﬁﬂw Common Security Agent, none
of its Intellectual Property Rights which is registered is abandoned or cancelled, lapses ot is liable to
any claim of abandonment for non-use or otherwise.

ACCOUNTS

Book debts and receipts

Each Chargor must get in and realise jts:

@)  ront and other amognts due from tenants of its Mortgaged Property; and
()  book and other debts and other moneys duc end owing to it

in the ordinary course of its business and hold the proceeds of the getting In and realisation (until
payment into an Account if required In accordance with paragraph (b) below) on trust for the
Common Security Agent.

Euhdmmuxptbﬂwmﬂmﬂw@mm&cuﬁtymmwiswwm
mepoaedsofﬂugaﬁnginwudiuﬂmhnomAecomnmmmdmmwuhOommonSecmad
Debt Documents to which it Is party.

Notices of charge

Each Chargor must:

(a) immediately on entry into this Deed or, if later, the date on which the relevant account is
opened,meanoﬁmofmig\mun,subﬂmﬂnlly in the form of Part 1 of Schedule 2
(PormsofLemrfoercountbank),onmhmlcvmtmtbmkinmpectofench
Account; and

® usedlmmnaﬂemdeavomtopmmﬂﬂmhrelmmumbmkacmwledmm

notice, substantially In the farm of Part 2 of Schedule 2 (Forms of Letter for Account bank)
within 14 days of the date of this Deed or, if Intet, the date on which the relevant account is

opened,
HEDGING
Each Chargor must:

(1)  immediately on entry tnto this Deed or, if later, on the date of entry into a Hedging
Aymmnmunoﬂceofmigunmt,mbmﬁallyinﬁnfmm of Part 1 of Schedule 3
(FonmofLemrforHedaingCumwm).onthodg:Commpmy;md

® mmblemdeawmtopmcmﬂntthedgaComﬂapmyach&owledgum
notice, substantially in the form of Part 2 of Schedule 3 (Forms of Letter for Hedging
Counterparty) within 14 days of the date of this Deed or, if later, the date of entry into that

Hedging Agreement.
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10,
10.1

(2

102

103

10.4
(@

RELEVANT CONTRACTS
Representations

mwmwmmmwmymfwmmwmmmw
that:

(0] subject to all applicable law, all payments to it by any other party 1o a Relevant Contract to
which it is a party are not subject to any right of set-off or similar right;

(il) mhRdwuucunumtochhhhapmyisitslegaLvnlid,bindingmdmfowble
obligation;

(i itisnotindefaultofmyofitammiulobligatimsmdarmykcbvmnConmmMﬁchit
13 a party;

(v) there is no prohibition on assignment in any Relevant Contract to which it is a party (other
than under the Hotel Franchisor Folidex Agrosment); and

v itsmtryintomdparfmmmceofmisowdwi]lmtwnﬂictwimmywmofmykdevm
Contract to which it is a party.

Preservation
No Chargor may, without the prior consent of the Cammon Security Agent:

(@ amondorwdvcmymof,ortamlnam,mykcimcmmwhichitisapany
(wweptﬂmitmyammdnmofﬂnmwwmpmywanmanmoﬂulnm-dmup
LmAmwtifmwhunmﬁmmdmnotadwmlyuﬂemﬁnﬁmofuwCommon

o) take amy action which might jeopardise the existence or enforceability of any Retevamt
Contract to which it is a party,

mcptpemdtwdundcrﬂwCommonSecmedDethoclmem

Other undertakiog
Each Chargor must:

(&) duly and promptly perform its obligations, and diligently pursue its rights, under cach
Relevant Contract to which it is & party; and

)] supply the Common Security Agent and any Receiver with copies of each Relevant Contract
to which it is party and any Information and documentation relating to any Relevant
Contract to which it is party reasonably requested by the Common Security Agent or any
Receiver.

Notices of ansignment

Each Chrrgor must:

()] imediﬂe!yonenﬁyhtothinDeodw.iflm.ﬂmdmﬂumyimoﬂ:emlevantku!m
mmnmamﬁmduﬁmuumﬁﬂlymmefmefpmlofwwo4
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11.

(8

®)

12

13,
13.1

1332

13.3

14,

14.1
(8)

(FmofLu:ermedmmConm).onmhcommmeRelmconmmm
which it |s party; end

{i) mmmnblemdmmwmmmumhmhpanymknowledgumatnoﬂce.
mhsm:tiallyinthcformcfl’thufSehedule4(FamsofLemforRelwthonm)
within l4dayaofﬂwdmdthlsDudor.lflam.tlndmdentrymomnlcvm

Contract (as appropriste).
ACKNOWLEDGMENT

Byitsumyhmﬂﬂsbead.mhctmachlowiadmﬂwhhnrweiveduoﬂceofﬂnSecmity
comﬁtuﬁadbyﬂdsbeedmdeachodmComonSocmityDocmL

SocieteGmerale.LundoanmhmhtowledgumlthaamdwdmﬁeeofﬂwSecuﬁtycrwod
ovcreachAocoumforwhichhhmmbmrkmdomewhﬂedmmmeminmputof
which it acts as Hedge Counterparty.

INSURANCES

Bach Chargor must:

(a) immediately on entry into this Deed or, if later, the date of entry into the relevant Insurance,
g{venoﬁceofthisl)eedmuchofﬂwmhcrpuﬁtoenchofmbuumnmbysmdinga
notice substantially in the form of Part 1 of Schedule 5 (Form of Letter for Insurences); and

(b) mmmblemdsmomwpmmﬂmmhmhmwtydelivmnlemfof
mdemkingwﬂowmmnSmnhyAseminﬂnfomofPMZofScheduleS(Fomof
mea'lnsum)whhlnl4dlysofﬂwdateofthbDaodor,ifm=.ﬂwdmofmtry

into that Insurance (as appropriste).
WHEN SECURITY BECOMES ENFORCEABLE

Event of Defaygit
This Security will bocome immediately enforceablo if an Event of Default occurs and is continuing.

Discretion

AﬁuﬂxisSeunityhubmmanfmmb!c,meCommonSocudtyAgunmqyin its absolute
disaodmmfomeanormpmoft!ds&cwityiumymnmﬂitmﬁturthelmtructing(imup
direct.

Statutory powers

Thepowasofsdemdmyothﬂpow«somfumdunnmoﬁaagaemoﬂwmwhyholdetby law
(including under section 101 of the Act) a3 varied or amended by this Deed will be immediately
exerclsable at any time after this Security has bocome enforceable.
ENFORCEMENT OF SECURITY

Genersl

ForﬁupmpomefaupowmhnpliodbyIaw,theCommonSecwedObuyﬂommdeemedtohave
become due and payable on the date of this Deed.
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(©

14.2

143

144

14.5
(@

®

14.6

Section 103 of the Act (restricting the power of sale) and Section 93 of the Act (restricting the right
of consolldation) do not apply to this Security.

mmnmypowmoflmhgoonfmndmmecunmm&wﬁtywmmdedmmw
mmmComonSemmyAgmtwlmmnhmmmfmlmwmndmof
IeasesmdymtopﬁomsﬂnCunmonSecmhyAgmtmyﬂ:hkﬁtmdmﬂnmﬁwnudm
comply with any provision of section 99 or 100 of the Act.

No liability ss mortgagee In posscsston

Neither the Common Security Agent nor any Receiver will be liable, by reason of entering Imto
pmwimofa&uﬂtyAmﬁtomomﬁumwwoﬂmmuﬂtyhddwmmsmImorfor
anyloonreallnﬁonmﬁrwdafmhamiaimfwwﬁohammwoﬂmmﬁvholw
in possession might be liable.

Privileges

Each Receiver and the Common Security Agent i3 entitled to all the rights, powers, privileges and
immunities conferred by the Act on mortgagees and receivers duly appointed under the Act, except
that Section 103 of the Act does not apply.

Proteetion of third parties

No person (including a purchaser) dealing with the Commeon Security Agent or a Receiver or ita or
his agents will be concerned to enquire:

(a) whether the Common Secured Obligations have become payable;

(®) whctheranypowwwhichthnCommonSecuﬁtyAgmtwaRmiwrispmpmﬁngm
excrclse has beconte exercisable or is being properly exercised;

() whdhamymoncymainsduezmdathoCommonSemundDethocmm;or

(@) howuumonoypaldtoﬂwCommanSecm‘ltyAgmtortothatReceivcristobenwliod.
Rademptior of prior mortgages

At any time after this Security has become enforceable, the Comunon Security Agent may:

) redeernmypﬂorSecmityaguinstwrelaﬁngtomySecuﬁtyAsset;md/or

(i) procure the transfer of that Security to itself; and/or

@il)  settlc and pass the accounty of the prior mortgegee, chargee or encumbrancer; any eccounts
so settled and passed will be, in the absence of manifest eror, conclusive and binding on

each Chargor.

Each Chargor must pay to the Common Security Agent, immedistely on demand, the costs and
expenses incurred by the Common Scourity Agent in connection with any such redemption and/or
transfer, including the payment of any principal or interest,

Contingencies

If this Security is enforoed at a time when no amount is due under the Common Secured Debt
Documents but &t a time when emounts may or will become due, the Common Security Agent (or
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15,

151

(8)

(b)
(e}

LY

©

152

153

15.4
()

b

15.5

the Rm)mmmmmofmymveﬂueﬁwwdbyitintosmhnmuberufsuspcme
accounts or other accounts selected by it,

RECEIVER
Appointment of Recelver

Exceptuspmvidodbelow,ﬂ:eConnnonSeauityAgnﬂmay,wiﬂmﬂpﬂormﬁw,appolmmyom
mmmpemmmbeawmofd!wmypanofﬁwmmlﬁ

()] mhscowhyhubwmmenfomblepmwamwdamw(w}mmwhybecom
enforceable) of this Deed; or

(if) nChargorsumqmtslhnOomnmnSecwityAgemlnwﬁﬂngutmydmc.
Anyappoinnnemmderpmnph(n)ahovemaybcbydeod, under seal or in writing under its hand.

Except as provided below, any restriction imposed by law on the right of a morigagee to appoint a
Receiver (including under section 109(1) of the Act) does not apply to this Deed,

The Common Security Agent is not entitled to appoint a Receiver sololy as & result of the obtaining
of a moratorium (or anything done with a view to obtaining a moratorium) under Section 1A of the
Insolvency Act 1986.

The Common Security Agent may not ppoint an administrative recetver (as defined in section 29(2)
of the Insolvensy Act 1986) over the Security Assets if tho Common Security Agent is prohibited
from so doing by section 72A of the Insolvency Act 1986 and no exoeption to the prohibition on
appointing an administrative recelver applies.

Removal

TMComnmSmuityAgunmaybywﬂﬁngmdwiuhand(wbjecttomyreqmmnmtforanorder
of the court in the case of an administrative receiver) remove any Receiver appointed by it and may,
whenever it thinks fit, appoint a now Recelver in the plase of any Receiver whose appointment may
for any reason have termiinated.

Remuneration

The Commeon Security Agent may fix the remuneration of eny Receiver zppointed by it and the
maximum rate imposed by any law (including under section 109(6) of the Act) will not apply.

Agent of each Chargor

A Recelver will be decmed to be the agent of each Chargor for all purposes and accordingly will be
dsemed to be in the same position as a Receiver duly appointed by a mortgagee under the Act. Each
Chargor alone is solely responsible for the contracts, engagements, acts, omissions, defaults and
losses of a Receiver and for labilitios Incurred by a Receiver.

No Common Secured Party will inour any liability (either to 8 Chargor or to any other person) by
reason of the appointment of a Receiver or for sny other reason.

Exercise of Receiver powers by the Common Security Agent

To the fullest extemt allowed by law, any right, power or discretion conferred by this Deed (either
expressly or impliedly) or by law on a Receiver may aftor this Security becomes enforceable be
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16,

16.1
®

(®)

16.2

163

16.4
(8)

(b

165

16.6
(=)

®)

(©)

exercised by the Common Security Agent in relation to any Security Asset without first appointing a
Receiver and notwithstanding the appointment of a Receiver.

POWERS OF RECEIVER
General

A Receiver has all of the rights, powers snd discretions set out below In this Clause 16 In addition to
thase conferred on it by any law, this includes:

)] in the case of an administrative recciver, all the rights powers and discretions conferred on
an administrative receiver under the Insolvency Act, 1986; and

an otherwiso, all the rights, powers and discretions conferred on a recetver (or a recciver and
menager) under the Act and the Insolvency Act, 1986,

If there is more than one Receiver holding office st the same time, each Receiver may (unless the
docurnent appoiting him states otherwise) excreise all of the powers conferred on & Receiver under
this Deed individually and to the exclusion of any other Roceiver.

Posssssion

A Receiver may take immediate possession of, get in and collect any Security Asset.
Carry on business
ARmivermymryonmybusimofmyChamhmynmmheﬂﬁnksﬂn

Employces

ARmdmmyupmlntmddithgamm.ofﬂmngmﬂ.mwmtmﬁ.umﬁ.worhnm
mdmhnfwduwpmofﬂﬂsbeeduponsmhmummuanoroﬂwwinuhe

thinks fit.
A Recelver muy discharge any person appointed by eny Chargor.
Borrow money

ARwdvamnyru!semdbormwmoneyeiﬂ:utmmmedoronthemmityofmy Security Asset
eiﬂwrinpﬁoritytoﬂﬂsSmityoroﬂxuwisenﬂgumallyonmmmdforwmpurpme
which he thinks fit.

Sale of assets

A Recciver may sell, exchange, convert into money and realise any Security Asset by public auction
mpﬂvnemmmdmanlly!nwmarmdonmym:which}wﬂdnbﬁt.

The consideration for any such transaction may consist of cash, debentures or other obligations,
shares, stock or other valuable consideration and any such consideration may bo payable in a lump
sum or by instalments spread over any period which he thinks fit.

A Roceiver may sever end soll Fixtures separately from the property containing them without the
consent of the relevamt Chargor.
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16.7

16.8

16.9

16.10

16.11

16.12

16.13

16.14

16.18

Leases
AReoeivcrmnyletmySocuﬁtyA:setforwmmandnanymn(ndthorwlmomapmmimn)

which he thinks fit and may accept e swrender of any lesse or tonancy of any Security Aaset on any
terms which he thinks fit (including ths payment of money to a lessee or tenarnt on & surrender).

Comprousise

AReoeivcmqymﬂe,qumtufwmubinﬂmmpmniumdmmycMm.mm
dhpmquudmmdmmdmwbymywwhohwddmmbenmafwam
or relsting in any way to ary Security Asset.

Legal actions

Awmmmpmﬂm.mfmdeﬁndmdabandonmyuctimsuitorpmudinpin
relation to any Security Asset which he thinks fit.

Recelpts

Akwdemaygiwnvﬂldmwiptforam'umeysmdummymwmceortlﬁngwh:chmay
be proper or desirable for realising any Security Asset.

Subwidiarics

A Raceiver may form a Subsidiary of a Chargor and transfer to that Subsidiary any Security Asset.
Delegation

ARocelwrmaydelcgnclﬂspowminamrdmmwiﬂnhhM

Lending

Amimmlmmowmwmaﬂitwmymmofmcm.

Protection of amsets

A Recciver may:

{n) effectmyrcpdrorimmeanddomyoﬂmmwhkhmydmwmig}ndolnthe
oﬁmmwwmhmmmpmormmmywm

()  commence and/or complete any building aperation; and

) apply for and maintain any planning permission, building regulation approval or any other
Authorisation,

{n each case as he thinks fit.

Other powers
A Rocelver may:

(® do all other acts and things which he may consider desirable or necessary for realising any
Security Asset or Incidental or conducive to amy of the rights, powers or discretions
conferred on a Reoelver umler or by virtue of this Deed or law;
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17

18.

18.1

18.3

19,

{b) exercise in relation to any Security Asset all the powers, authorities and things which he
would be capsble of exercising if he were the absolute beneficial ownor of that Security
Asset; snd

(c) use the name of any Chargor for any of the above purposes.
APPLICATION OF PROCEEDS

Any mmmimwmoammmmwmmmdmmm;wm
bomomfwmblemﬂbeuppliedbyﬂw&nmmSemuityAgaﬂhnmdmuwﬂhﬂwmof
the Intercreditor Agreement.

DELEGATION

Power of Attordey

The Common SecmityAgﬂnwmyRmiwrmydolmbypowofmomeyorinmymher
mmrtomypersonmyd@&pomordiscrdlunmrciublcbyitmﬂerﬂﬂsnwi

Terms

Any such dolegation may be made upon sny terms (including power to sub-delegate) which the
Common Security Agent or any Recsiver may think fit.

Lisbility

Neither the Common Security Agent nor any Receiver will be in any way liable or responsible to
any Charsorforanylossorliabﬂhyaﬂsingﬁommyact.deﬂ!uh.omlmionormhomdmtonﬂwpm
of any delegate or sub-delegate.

FURTHER ASSURANCES

Mmrmmummm.mmwﬁmmemmmn&wﬂtymtwa
Recelver may require for;

® mﬁng,perfecﬁngmpmtecﬁngmymmitylmdedtobecrmdbymhmed;

@) conferring on the Security Agent security over any property or assets of any Chargor located
in any jurisdiction outside England and Wales equivalent or similar to the security intended
to be conferred by or pursuant to this Deed; or

(c) facumﬂngmendisaﬂonofwSecwivhmt.ort!mexerciscofmyrlght,powwor
discretion excrcisable, by the Common Security Agent or any Recelver or any of its
delegates or sub-delegates in respect of any Security Asset,

This includes;

L] the execution of any transfer, conveyance, assignment, assignation or assurance of
mym.wheﬁmwﬂummmmmmmwwlumm;w

{n ﬂwgivinsofmynoﬂoe,mderordhuﬁonandﬂnmmmofanyregismon.
which, in any such case, the Common Security Agent may think expedient.
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21.
211

112

213
()

®

()

214

215

POWER OF ATTORNEY

Bach Chargor, by way of security, irrevocably and severally appolnts the Common Security Agent,
eechRnceimmdmyofludelwmorsub-delowumbe!uameytoubmyuﬁonwlﬂch
maxmhoblimdmuknunduthllmedbtnluaﬁ!ledtouk:prmnptlyfollowingnoﬁeeof
such failure. EuchChnrgormtﬂmdoonﬂmwhuwermymmdocsorpwpomwdounder
its sppointment under this Clause 20.

MISCELLANEOUS

Covenant to pay

Each Chargor must pay or discharge the Common Secured Obligations in the manner provided for In
the Commoan Secured Debt Documents,

Tacking

Bach Senior Lender must perform its obligations under the Senlor Facllity Agreement and each
Mezzanine Lender must perform its obligations under the Mezzanine Facllity Agreement (including
any obligation to make available further advances).

New Accounts

IfmysuhmwnmwoﬂmimmaﬂemmwmmeyCommsm Party
may open a new account with any Chargor.

lfaCommonSoc\mdPmydoamtopenanewnwomnwillnwaﬂtelmbemtedmifhhnd
dnnnuoa:ﬂ\etimewhmitmclvedormdwmedtohnvemciwdnoﬁccot‘ﬂmchwwother
Intorest.

Asﬁ'ornﬂmﬂmelllpaymuusmndotoﬂut&mmonsgcuwd?mywﬂlbecmdlwdorbetmmdas
hsvingbeunmditedwthemwummnmﬁllmtopcmotonducemymmm Secured

Obligation.

Time deposits

Without prejudice to any right of set-off any Common Secured Party may have under any other
Common Secured Debt Document or otherwise, if any time deposit matures an any account a
ChmgorhasvﬂthmyCmnmonSecwedeywlﬂxinmeSecmity Period when:

() mIsSacmityhubecomemfmwab!epmwanhmH(\“unmﬁtym
enforceable) of this Deed; and

() no Common Sccured Obligation is due and paysable,

that time deposit will automatically be rencwed for any further maturity which that Common
Secured Party considers appropriate.

Notice of assignment

T‘hisDeedeomﬂwmwtleainwﬁﬂngtomhctmgorofanychmorasﬁmentorfadcbtowed
bymuChmmmyoﬂmmembaofﬂmeupmdcmmimdmmyoﬁnCmmnSuumd
Debt Document.
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216
(®

®)

(a)

®)

(©

Financial collateral

To the extent that the assets mortgaged or charged under this Deed constitute "financial collateral®
and this Doed and the obligations of the Chargors under this Dood constitute a "security financtal
collateral arrangement*® (in each case for the purpose of and as defined in the Financial Collateral
Amangements (No. 2) Rogulations 2003 (51 2003 No. 3226)) the Common Security Agent shall have
the right after this Security has become enforceable to appropriate all or any part of that financial
collatera] in or towerds the satisfaction of the Common Socured Obligations.

Fwﬂwpmpmofmwh(a)mmvdmdﬂnwwlmwms.hallbe
such amourt as the Common Security Agent reasonabty determines having taken into accoumnt
advice obtained by It from an independent investment or accourtancy firm of national standing
selected by it.

RELEASE

At the end of the Security Period, the Common Security Agent must, at the request and cost of the
relevant Chargor, take whatever action is reasonably necessary to rolease the Socurity Assets from
this Security, and must procure the reassignment to the relevant Chargor of the property and assets
assigned to the Comman Security Agent pursuant to this Deed.

GOVERNING LAW

ThisDeedmdmm—wnmnlobligaﬁmsmsingmdorhmmﬁmwithitmgovmwd
by English law.

ENFORCEMENT

The courts of England have exclusive jurisdiction to settle any dispute Including a dispute relating to
non-coutractual obligations arising out of or in connection with this Deed (including a dispute
regarding the existence, validity or termination of this Deed) (a Dispute).

mhrﬁuaywuatﬂuwmﬁofwmmmemm-ppmpﬁmmdconwnimncomumseule
Disputes and accordingly no Party will argue to the contrary,

This Clause 24 Is for the benefit of the Common Secured Parties only. As a result, no Common

Swmﬁ?wshallbcwumnadﬁvmwnsmomdinpmlnmgwnmmmyoﬁmcm
with jurisdiction. To the extent allowed by law, the Common Secured Parties may take concurrent
proceedings in any number of jurisdictions.

This Decd hes been entered Into a3 & deed on the date stated at the boginning of this Deed.
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SCHEDULE 1
FORMS OF LETTER FOR OCCUPATIONAL TENANTS
PART 1
NOTICE TO OCCUPATIONAL TENANT
To:  [Occupational tenant]
Copy: Societe Generale, London Branch
[Date]

Dear Sirs,

Security Document dated [@] 2013 between LRG Hotel Limited, [Operating Company] and Societe
Generule, London Brauch (the Security Document)

We refr to the lease dated [@] and made between [@] and [@] (the Lease).

This letter constitutes notice to you that under the Security Document we have assigned by way of security to
Socicts Generale, London Branch (the Common Security Agent) all our rights unider the Lease. This notice
supmdeswpnviomnoﬁeawehxvemedonyouinmofmmﬂygmltedbyu:othhe Leasc.

WehwmhlymmmundmﬂwﬁmyoutommmmwublebyyoumduﬂnLeasetoommomu
with Socic&ﬂmuﬂewiﬁﬂwmomﬂmbu[’]uﬂwﬂcodu['].

miumcﬁminﬂﬁslaterapplymﬁlyoumdwnoﬂeoﬁommoCommonSecuﬂtyAMtomemmary
and notwithstanding any previous instrugtions given by us.

The instructions in this lmmynotbemokedumaﬂodwithomme prior written consent of the
Common Security Agent.

T'hisletwrmdmynon—oomn:alobllguimu{singm::oforlncmvwcdmwimitmgovemndby
English law

leoeordhnywmauwﬂwabowbysiydngdnaﬂacheduhnwledgunﬂmdmmﬁngltmﬁn
Common Security Agent at [@] with & copy to ourselves.

Yours falthfully,

[CHARGOR]
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To:

PART 2
ACKNOWLEDGEMENT OF OCCUPATIONAL TENANT
Societe Generals, London Branch

Attention  [attention)

(Date)

Dear Sirs,
Security Document dated [®] 2013 between LRG Hotel Limited, [Operating Company] and Societe

Generale, London Branch (the Commton Security Agent) (the Security Document)

We confirm receipt from [@] (the Chargor) of a notice dated [®] 2015 (the Notice) in refation to the lease
dwd[.]mdmndebetwwn[.]nﬂ[.](ﬂnlm).

We aocept the instructions contained in the Notice.

We confirm that we:

()

®

©

havenouoeeivedanynoﬁeeﬂmunyﬂﬁrdmhuorwillhavemyrightoﬂnmlmorhasmade
orwillbenuldngmyclaimordemmdortak:lnganyactioninrmpectoﬂﬁwﬁgimdmcwgor
under or in respect of the Lease; and

mustpayallmnmdnlloﬂmmnlespuyublebymmdermel.uwi:muﬁ:eChmgor'smomnwith
Societe Generale with the account number [®] and sort code [#] (the Operating Account); and

mustwnﬁnuatopayﬂmmmﬂeaintotheOwaﬁmAwmnﬂunﬂlWemeelveyourwrim
{nstructions to the contrary.

This letter and any non-contractual obligations erising out of or in connoction with It wre governed by
English law.

Yours faithfully,

-------

------------------------

Ror
[OCCUPATIONAL TENANT]
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SCHEDULE 2
FORMS OF LETTER FOR ACCOUNT BANK
FPART 1
NOTICE TO ACCOUNT BANK
To: {Account bank]
Copy: Societe Generale, London Branch
[Date)

Dear Sirs,

Security Document dated [®] 2015 between LRG Hotel Limited, [Operating Company] and Societe
Generale, London Branch (the Secority Document)

ThismeomdumnoﬁcemyouﬂmmduﬂieSwnﬁtyDommernwchawchmed(bywayufufmt
fixedchnge)infuvourofSoclmcensde,Londoanh(ﬂowmquitymt)allourrlgmsin
mpwtof[mdddbojmmwmm] (the Accounts) and the debts represented by the
Accounts. This notice supersedes any previous notico we have served on you in respect of security granted
by us over the Accounts,

We irrevocably instruct and authorise you to:

(n) disclose to the Common Security Agent any information relating to any Accounts requested from
you by the Common Security Agent;

() mply\ﬁmmcmsofmywﬂmmﬁeeorinmmﬁmmlaﬁngmmymmmdvedbyyou
ﬁumuwCommmSmnyAgmt(whmmhhwwﬂmseonﬂmdmtmemchfuﬂthas
occurred);

(c) holdallamnuwtdingtotheuedhofmAwomnmﬂwmﬂerofﬂwCommonsmtyAgmt;and

(d) payoruleasemysmnstmdingtotheaaditofmyAmummmrduwewlththewﬁm
instructions of the Common Security Agent (where such instructions confirm that an Event of
Default has occurred).

[Weanmtmdnoothurperm!spemhwdtowiﬂldmwmymmtﬁ'om any Account without the prior
written consent of the Commeon Security Agent.] [To be included for blocked accounts oriy.]

[Wldaomlimltingd\eabow,umﬁlyoumwiwmﬂeotoﬁwwmﬁomﬁw@mmm Security Agent, we
may continue to operato Accounts] [To be inciuded for unblocked accounts only.)

We acknowledge that you may comply with the Instructions in this letter without any finther permission
from us without any enguiry by you as to the justification for or validity of any roquest, notice or instruction.

The instructions in this letter may not be revoked or amendsd without the prior written consent of the
Common Security Agent.

This Jetter and any non-contractual obiigations arising out of or In connection with it are governed by
English law.
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Please confirm your agreement to the sbove by sending the attached ecknowledgement to the Common
Security Agent at [@] with a copy to ourselves.

Yours faithfully,

(Authgrised Signatory)
[CHARGOR]
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PART 2
ACKNOWLEDGEMENT OF ACCOUNT BANK
To:  Societe Generale, London Branch
Copy: [Chargor}
(Date)
Dear Sirs,

Security Document dated [@] 2015 between LRG Hotel Limited, [Opersting Company] and Societe
Generale, London Branch (the Security Document)

We confirm recelpt from [Chargor] (the Chargor) of & notice dated [@] 2015 of a charge upon the terms of
U\eSecm'ltyDocmnauovcraHmerighmofdwcrmgwtoanyamomnmndingtoﬂwcmditofmofﬂw
Chargor's accounts with us (the Aceounts).

We confirm that we:
(=) nmmclnsmmﬁomeontaimdinthenoﬁcemdmmoomplywithﬂlemﬁu;
®» have not received notice of the interest of any third party in any Account;

(c) have neither claimed nor excrcised, nor will claim or exerciss, any security interest, set-off, counter- .
claim or other right in respect of any Accoumt;

(D [willnotuﬁerwehmmdvedn«iuﬁcmymnoﬂfylngmﬂmthemmityomthewwhy \
Accounts has become enforceable, parmit any amount to be withdrawn from any Security Accoumnt
without your prior written consent;] [To be included for unbiocked accounts enly.]/[will nut permit .
any amount to be withdrawn from any Security Account without your prior written consent;] [To be
included for dlocked accounts only.]; sd

(e wﬂlpqallmsmeivedbyusfortheancmmtofﬂuChngorwmAccomuofmcGurgorwith
us.

The Accounts mafutained with us are:
[Spectfy accounts and sccount rumbers]

ﬂﬁslmrmdwmmmmudobug:dmﬁdngomﬂorinmwﬁmwﬂhltmgwermdby
English law.

Yours faithfully,
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SCHEDULE 3
FORMS OF LETTER FOR HEDGING COUNTERPARTY
PART 1
NOTICE TO HEDGING COUNTERPARTY

To: [Counterparty]
Copy: Societe Generale, London Branch
[Date]

Dear Sirs,

Security Document dated [®] 2013 botween LRG Hotel Limited, [Opersting Company] and Societe
Geperale, Loadon Branch (the Security Document)

This letter constitutes notice to you that under the Security Document we assigned (by way of security) to
Socicte Generale, London Branch (the Common Security Ageat) all our rights under any hedging
arrangements between yourselves and ourscives (the Hedging Arrangements).

We immevocably instruct and authorise you to:

(2) diwlosemﬂwCommmSwuﬁtyAgmtvdthommymfemmmwﬁmhumnhoﬁtyﬁmnusmd
without any inquiry by you as to the justificution for the disclosure, any information relating to the
Hedging Arrangements which tho Common Security Agent may request from you; and

(%) paymysumpayablcbyyoumdnrﬂmﬂedgingAmmmmmoourmmwimSoclete
Generale with the account number [@] and the sort code [@].

This letter and any non-contractual obligstions arising out of or in connection with it are governed by
English law.

Please confirm your agreement to the above by sending the enclosed acknowledgement to the Common
Security Agent with a copy to curselves.

Yours faithfully,

------------------------------------
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PART 2
ACKNOWLEDGEMENT OF HEDGING COUNTERPARTY
To:  Socicte Cenerale, London Branch
Copy: [Chargor]
[Date]
Dear Sirs,

Security Document dated [®] 2015 between LRG Hotel Limited, [Operating Company] and Societe
Generale, London Branch (the Secarity Document)

Wcoonﬂrmmeiptﬁom[ﬂu(hm](thoﬂhrgor)oflmﬁoedmd[.] 2013 (the Notice) of a charge
uponﬁwmuofdeemmyDomcmdauthChmﬂﬂgxuundumMgingmmm
between the Chargor and ourseives (the Hedging Arrsugements),

We confirm that we:
® have not received notice of the interest of eny third party in the Hedging Arrangements;

()] muﬂpaynwmomnpqablubymmﬂuﬂnﬂedgingmwﬂ\eChu-gor’smom'nwiﬂt
Societe Generale with the account number [@] and the sort code (®]; and

(<) after receiving notice from the Common Security Ageut that the security under the Security
Document has become enforoeable, must acoept your instructions in relation to the Chargor's rights
under the Hedging Arangements,

This letter and any non-contractual obligations arising out of or in comnection with it are governed by
English law.

Yours feithfully,
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SCHEDULE 4
FORMS OF LEITER FOR RELEVANT CONTRACTS
PART 1
NOTICE TO COUNTERPARTY
To  [Contract party]
Copy: Societe Generate, London Branch
[Date}

Dear Sirs,

Security Document dated |@) 2015 between LRG Hotel Limited, [Operating Company| and Societe
Generale, London Branch (the Security Documeat)

Tﬁsleﬂerem@mtunoﬁeetoywﬂn:mduﬂwkcmﬂyDocumerﬂwchnveusslg:edbywuyofmwityto
Sociecte Gensrale, London Branch (the Common Security Ageat) all our rights in respect of [insert details
of Contract] (the Contraet). This notice supersedes axy previous notice we have served on you in respect of
security granted by us over the Contract,

We confirm that:
(a) wewlllmainliableundwdncounacttopufomnllmeobligaﬁmsmedbyusmderdw
Contract; and

(b) nomoftheCommonSwmummasmn,mymdwormyuhwmonwﬂlumyﬁmebe
under any obligation or liability to you under or in respect of the Contract.

We will also remain entitled to exercise all our rights, powers and discrotions under the Contract, and you
should continue to give notices under the Contract to us, uniess and until you receive notice from the
Common Security Agent to the contrary stating that the security has become enforceable. In this event, all
the rights, powers and discretions will be excreisable by, and notices must be given to, the Common Security
Agent or as it directs.

Themmaiominﬂ:isletwrmynotbemoudornnmdodmmﬂupﬁorwﬂttencommofthe
Common Security Agent.

Weadmowledgeﬂmtyoumnymplywlﬂ\ﬂwinsuwﬁmlnﬂnslemwiﬂ:om:myﬂnﬂmmulaslon
ﬁomwmdwiﬂmmwenquirybyyoutoﬂ:ejtmiﬂuﬂmfurorvulldityofmywqtmt.noﬂceor
instruction from the Common Security Agent.

This letter and any non-comtractual obligations arising out of or in connection with it are governed by
English law,

Please scknowledge recsipt of this letier by sending the attached acknowledgement to the Common Socurity
Agert et (@],
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To:
Copy:

PART 2
ACKNOWLEDGEMENT OF COUNTERPARTY
Societe Generale, London Branch

[Chargor)
[Date]

Dear Sirs,
Security Document dated [@] 2013 between LRG Hotel Limited, [Operating Company] and Societe

Generale, London Branch (the Security Document)

We confirm receipt from [@] (the Chargor) of a notice dated [®] of an assignment on the terms of the
Security Document of all the Chargor's rights in respect of |inzert detalis of the Contract.] (the Contract).

We confirm that we:

(®
(b)
(©

C)

(©

aewpttheixmrucﬁonsoonuinedinﬁwnoﬂccmdagrectomplywithﬂwmdu;
have not received notice of the interest of any third party in the Contract;

undertake to disclosa to you without any refesence 10 or fizther authority from the Chargor or any
information relating to the Contract which you may at any time roquest;

mdemketomﬂfyyouofmybrmhbythoamgorofthaCom:tmdtoallowyoutoremedyt!m
breach; and

willpaya.llmudm,mdgiwnoﬂmm&wmmutasdimwdmmamoﬁw.

mslcnermdmymn-cmuwtualobligaﬂamuidngmnoforin connection with it are governed by
English law,

Yours faithdully,

-----

------- PeetRANI TR ST EI IS

{Authorlsed signatory)
[Counterparty)
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SCHEDULE §
FORM OF LETTER FOR INSURARCES
PART 1

FORM OF NOTICE OF ASSIGNMENT
(for attachment by way of endorsement to the Insurance policios)

To: [Insurer]
Copy: Societe Generale, London Branch
[Date)

Dear §irs,

Security Document dated [@] 2013 between LRG Hotel Limited, [Operating Company] and Soclete
Generale, London Branch (the Security Docomest)

This letter constitutes notice to you that under the Security Document we have assigned in favour of Societe
Generale, London Branch (the Common Security Ageat) as first priority assignoc all amounts payable to it
under or In connsction with any contract of insurance taken out with you by or on behalf of it or under which
Ithasaﬁgintoclalmmdallofitsﬁmlneomectlmwiﬂttlmannums. This notice supersedes any
previous notice we have served on you inrupectofncuﬂtygumdbyusoverﬂwmtoflmm.

We confirm that:

(m) we will remain liable under each such contract of Insurance to perform all the obligations assumed
byusmd.nrthateonmctoflnmmm;md

) noncofmeCommmSecmﬁyAgmt.lumwmdmwwoﬂmmudllmmyﬁmbc
under any obligation or liability to you under or in respect of any such cortract of insurance.

Wewilldmmnuinmﬁﬂedwemdwmofimﬂglmmm“whconu'u.ctoflmm'mcemdyoushould
eonﬂnmtoglwmﬁceaundermhsmhoonmofkmmemm.wummdmﬂlyoumoivcnodwﬁmn
the Common Security Agent to the contrary stating that the security has become enforceable. In this event,
unless the Common Security Agent otherwiss agroes in writing:

(2) dlnmmmspuyabletommdereadumhennmdhmmeomustbepddtotheCormuon
Security Agent; and

()] ullofwﬁglminommdonwiﬂlmmWﬂlbemwleby.mnodeeumustbegivcn
to, the Commen Security Agent or &s it directs.

leenotcdmwhmagmedmttommﬂmwﬂwmymofortuminatemysucheonmof
Insurance without the prior consent of the Common Security Agent.

The instructions in this letter may not be revoked or amended without the prior written consent of the
Common Security Agent.

HmmmmwlmmﬂwCMmmSecuﬁtyAgmﬂhmwulptyecandtheCommon
SamuityAgmu'sintumaﬁmPﬂodtymofﬂlmmmuﬂdymmdsendtotheCummon
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Security Agent at [#] with a copy to ourselves the attached acknowledgement confirming your agreement to
the above and giving the further undertakings set out in the acknowledgement,

We acknowledge that you may comply with the Instructions In this letter without any further permission
from us and without any enquiry by you as to the justification for or validity of any request, notice or
instruction.

misletterandmynm«oonm:nlobllpﬂomulsingoutoforincomncﬁmwiﬂxltmgovmndby
English law,

Yours faithfully,

----------------------------- sengsearnireuy

[Inyert name of Chargor]
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PART 2
FORM OF LETTER OF UNDERTAKING
To:  Societe Generale, London Branch
Copy: [Chargor]
[Date)
Dear Sirs,

Security Dorument dated [@) 2015 between LRG Hotel Limited, [Operating Company] aad Soclete
Generale, London Branch (the Security Document)

We confirm receipt from {®] (the Chargor) of a notice dated [®] of an assignment by Chargor upon the
terms of the Security Document of all amounts payable to them under or in connection with any contract of

[nsurance taken out with us by or on behalf of each of them or under which they have a right to claim and all
of their rights in commection with those amounts.

A reference In this letter to any amounts excludes all amounts received or receivable under or in connestion
with any third party liability Insurance and required to settie a linbility of the Chargor to a third party.

In consideration of your agreeing to the Chargor continuing their Insurance arrangements with us we:
(a) accept the instructions contained in the nofice and agree to comply with the notice;
) confirm that we have not recelved notice of the interest of any third party in those amounts and

rights;

(c) undertake to note on the relevant contracts your interest as 1038 payee and as first priority assignee of
those amounts and rights;

()] undertaks to name you (as agent and trustee for the “Common Secured Parties” as compesits insured
under each of the Insurances; and

(e) undertake to disclose to you without any reference to or further authority from the Chargor any
infornsation relating to those contracts which you may at any time request.

This letter and any non-coniractual obligations arising out of or in comnection with it are governed by
English law.

Yours faithfully,

for [Inzurer]
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SIGNATORIES

Chargors
EXECUTED AS A DEED by )
LONDON LRG HOTEL LIMITED )
) .
actin
g by \ ) ( ;Q Llartan
Diroctor¥onsgms,
Director
In the presence of:
Witness's signature:

Addres fili QST LvAsn r| TR

QL7

EXECUTED AS A DEED by
QUEENSGATE BOW OPCO
LIMITED

acting by

Josane Thiamsen

Directot

In the presence of: .

Wimess's signature:

Name: Wv“c %S'\L,C'Q

A & 1 RUET Lonle Y (0,
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The Common Secunity Agent
SOCIETE GENERALE, LONDON BRANCH

By
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