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Registration of a Charge

Company name: OXFORD UNITED FOOTBALL CLUB LIMITED

Company number: 00470509
X7QT05MX

Received for Electronic Filing: 01/03/201

Details of Charge

Date of creation:  21/02/2018
Charge code: 0047 0509 0027
Persons entitled: ENSCO 1070 LIMITED AS SECURITY TRUSTEE
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 00470509 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 00470509 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 470509

Charge code: 0047 0509 0027

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st February 2018 and created by OXFORD UNITED
FOOTBALL CLUB LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 1st March 2018 .

Given at Companies House, Cardiff on 6th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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SR ﬁ'?_"DATE ﬁc%rmm.mj 2018
..._.:._-__PARTIES I S
' (1) OXFORD UNITED FOOTBALL cr.ua LlMITED a company |ncorporated and reglstered m_-_j; i
' - England ‘and Wales (reglstered number: 004?0509) whose registered. ‘office i at The S
S -":Kassam Stadrum Grenoble Road Oxford Oxferdsmre OX4 4XP (the Company) and: R
CEHRy o ENSCO 1070 LIMITED a company |ncerporated and reg|stered in England “and: Wales S
RREE -(regrstered number 09033896)whose reglstered offlce is at The: Kassam Stadrum Grenoble S
- 'Road, Oxferd Oxfordshne OX4 4XP as secunty trustee for the Noteholders (the Securlty p

e, .'Trustee)
_'___"_'_::_ITISAGREED L L
e ._"._'_DEFINITIONSAND INTERPRETATION
S ..-_1"_'.1:.:. Iri this: debenture the followrng defrnrtrons erI apply i
G 1'.'_-'Adm|mstrator ' L ' o

any person: appolnted 6 be an admrnrstrator of the Company pursuant to paragraph 14 to R
R Schedule B‘t Insolvency Act RS S - _ . '

_ __-'.'_Busrness Day _ S PR o L S o R
. any day (other | than a Saturday Sunday or public hollday) dunng whlch clearlng banks in the"_. SR
: Crty of London are cpen for normal busmess R R ERTRAAS :

- ..'-..-Buyer o T el y AT S P
o Oxford Investment Holdlng PTE LTD a company mccrporated in. Srngapore (regrstered_ St
©LooAumber 201724253R) whose reglstered office is at 96 Robrnson Road #16-04 SIF Burldlng S
' -':::.Smgapore (068899) R _ : : s R

s ChargedAcceunt o SRR T NSRRI L
~. 7. “the account with- Barclays Bank plc (sort code -account number_ or. i
" sluch other account as may from time to time with the prior. written consent of thé Secunty[
“Trustee be operated by the Company for the' receipt of: payments in:relation to . Material
. __Contracts and in each case from which 'no payment may be made wrthout the prror wrltten
consent of the Securrty Trustee untrl the Interrm Drscharge Date o : : :

- Charged Assets _ ' : : R R
o all property - and’ assets from trme to trme charged by or’ pursuant to thrs debenture (and- '
L references te the Charged Assets shall rnclude eny part of them) R :

g :Compames Act
. _-the Companres Act 2006

R Default Interest : S
-any lnterest accrumg |n accordance wrth clause 3

'_'f-'_eefault Rate =~
'-_.10% per annum _3 SRR

o Delegate : S e ' g
.any delegate agent attorney or trustee appornted by the Secunty Trustee

:. - 'i.'.Event of Default L
“ o has the meanrng grven to that term |n the Instrument

f."-'FmancraI Collateral : : s : = i
o shall have the meamng gwen to that expressron in the Frnancral Collateral Regulatrons;;_'_“- o

: "-'_"'::Fmanc:lal Collateral Regulahons S SR i
i ':the Frnancral Collateral Arrahgements {No 2) Regulatrons 2003 (SI 2003/3226)

e Eirori Ne 'pl_'npe_rty nam_e.suppl_ied._ ey



S Instrument

“an instrument ekecuted by the Company and dated on or about the date ot thrs debenture

o .._.constrtutrng the Loan Notes

.- :_:Insolvency Act i
: -3the Insolvency Act 1986

R :'.tnterrm Dlscharge Date i

the date on which the Company | has paid in full the Loan Notes and aII mterest on the Loan B

o ';'-_:-';Notes i accordance W|th the terms of the Instrument

- Loan Notes L S
‘_.-.£4 2?5 708 Secured Loan Notes 2019 of the Company

."'LPA

| _the Law of Property Act 1925

L ___.Materral Contracts : : : -
' -_-’any contracts specrfled or referred 1o rn schedule 2

.:-.__._-:-.Noteholders : : : S
e i_-"the holders from trme to tlme of the Loan Notes S

v Party ~

- o _'a party to thrs debenture

5 :-'Permrtted Securrty

liens: and rrghts of set—off seourlng obtrgatlons whrch are not overdue beyond thew-.'_;_-
" standard payment dates arising: by operatron of: Iaw |n the ordrnary and usual course S

oot tfad'ﬂg aver property ather than !and

e

'.any Seounty arlsmg out of tltle retentron provrelons |n a suppllers standard condltlons. e e
woof supply of goods acqulred i the ordlnary and ueual course of tradrng or.

. ’:a debenture dated 11 January 2009 |n favourof Barolaye Bank plc -': e

""Put and CaII Optlon Ag reement

. the put ahd call option agréements. dated ohor around the date o_f thrs mstrument entered3 S

- : mto between the Buyer (1) and Ensco 1070 L|m|ted (2)

B 'Recervables

@

“all present and: future book and other debts royaltres fees VAT and monetary clalms:_"_ IRIREN
“due:or owing ta.the Company and all other amounts recoverable or receivable by the
Gomparny from other: persons of due or owing: o the: Company: (whether - actual or s
contrngent and whether arrsrng under contract or rn any other manner whatsoever)

' ".-the beneft of all nghts and remedres of any nature re!atrng to any of the foregorng '.

S including. claims for damages and- other ‘remedies for non-payment of the same, all” L
o entitlements: 10" intérest, negotrabie instruments, guarantees indemnities, - Seeurity, -
reservations. of property rlghts rrghts of tracrng and unpard vendors Irens and srmllar -
_ R aesocrated rrghts and ) e R _
e ey _atl proceeds of any of the foregolng
_-'Recewer S o

L any receiver, manager or recerver and manager appornted by the Secunty Trustee under-' S
thrs debenture o S - _ R

‘Errorl No. praperty name supplied. .




";_|n relatron to any Secuntres féans: all-dividends, drstrlbutlons and other incone pald or
. payable-on such. Securrtres (as the case may- ‘be);’ together with (&) all'shares or other -
U property. derived. from such Secuntres (as the case may be) and (b) all other alictments,
- accretions; rights; benefits and advantages.of all kinds accruing, offered or otherwise.
o derived from. of rncrdental to:such Securities (whether by way of dlwdend distribution, -
L onversion, redemphon bonus preference warrant optron to- acqurre or subecrrbe or_
.othersze) T _ . _ _ . o : . o

o . Secured Lrab|||t|es SR . PR O ' ' : DI
AN -} “all: present and future obhgatrons and I|ab|l|t|es of the Company and the Buyer under. L
Ll _the lnetrument SRR - T DT L
- () _'._.'the obl|gat|ons of the Buyer and the Company under clause 3.6 and c:lausee 6. 12 to_ L
N N (rncluerve) the. Share Purchase Agreement : L R

o __.-('c): " }the oblrgatrons of the Buyer under clause 3 of the Put and Call Optlon Agreemen S
.andfor . - S . SR R

'(:d.)__""--.the obllgatrons of the Company and any other member of the Group under the. &
IR -Secunty Documents . _ . Sl

j"ﬁrn each case (whether actual or contmgent and whether owed Jorntly or severally. o as.-"""'--
- pnncrpal debtor guarantor surety Qrin’ any other capacrty whatsoever) : : . o

- SecuredParty S ST ' : : S
o the Security. Trustee: |n respect of the Irabrlrtres under the Securrty Documents the Seller {1 R
: __-_respect of the liabilities under the Share Purchase Agreement and- the Put and Call Optron_ S
-Agreernent the: Noteholder in respect of the Ilab|lrt|es under the Inetrument any Delegate Lo
- ﬁ.'_and any. Recerver : S : RS s

;.g:Secunnes Yo e T S
o all present: and future stocks shares loan: capital, -investments, ~ deberitures; bonds, "
S warrants coupons: or.other securities (whether or not. marketable) held by the Company (at"_';_ S
S Iaw OF- |n eqwty) togetherwnh aII Related R|ghts . : . e :

Sec:urrty : ' SR s : e
A mortgage charge pledge trust assrgnment by way of secunty1 llen hypothecatren or::f L
- other encumbrance, arrangement or security intefest securing any obhgatlon of any person oo
Lo or any other: agreement ar arrangement havrng a srmrlar effect or any tltle retentlon nghts or-"f RIRTESEN
R set-off rrghts created by. agreement L : - L PR R

el : 'Secunty Documents R -
{a) the Securtty Trust Deed

' "(b_')";'_:_-thrs debenture :

ey any other guarantee or securrty document in favour of the Secunty Trustee entered' L
.. into by any member of the Group- pursuant to clause 7 of the Instrument’ from time to PRI
'_trme and securrng the oblrgatrons of the Company in relatron to the Loan Notes and e

: ""_(d)"'._. any deed of accessron |n reepect of any of documents set out in paragraphs (a) to ( ). S
B -above; Do : : : e _ g

S Securlty Flnancral CollateralArrangement : S
B -has the meanrng grven to: that expressron |n the Frnancral Collateral Regulatrons T

: -_'..'Securrty Trust Deed : : : S e i
SER __':-_':the security trust deed to be entered rnto on of around the date of thrs mstrument between- e
S )the Securrty Trustee (2) the Compaﬂy and (3) the Buyer and R :

- Errar! N.q'prD.'p'eﬂy pame stapplied;




e Seller

S Ensco 1070 errted |n |ts capacrty as party to the Transactron Documents :

5 -'--_Share Purchase Agreement

o1z

e _1 2 ‘l a clause or-a schedule is, unless otherwrse stated a reference to a clause of .

15 ._'j:Words |mport|ng the srngular mclude the plural and vice versa and words rmportlng a gender_ e

: -rnclude every gender R

o - Exrorl No. propeity nanis supplie_d.__ SRR

<~ the share purchase agreement dated on-or. about the date of this. debenture and made' -
. between (1) the Buyer and (2) the Seller relatrng to shares in the Company e

o any tax Ievy rmpost duty or other charge or wrthheldrng of a srmrlar nature (rncludrng any R
- penalty or interest payable in oonnectron wrth any farlure to pay ar any delay in payrng any of =
the same) and Sl _ : . . S

'.'_""_.:'_-'Transactlon Document PR : ' - : - : S
[7the Put and Call: Optron P@reement or. the Share Purchase Agreement and Transactlon ol
R Documents shall mean both of them L S

e _value added tax proyrded for in- the Value Added Tax Act 1994 and any other Tax of a i
'srmllar hature. - : - L ; S

In thrs debenture a reference to

R '-'.___orascheduleto thrsdebenture L L B
_---1';-2..2--. S a paragraph i, unless otherwrse stated a reference to a paragraph of a._"-'
3.-_'schedule R S L T '

: g '-_-1._2..3.- S . a provrsron of law rncludes a reference to that provrsron as replaced modrfred.- .

Coolorre-ghacted: from time to-time and any stbordinate legislation - made under
that ‘statutary provrsron from time to tlme in each case whether before or: after O
- the date’of thrs debenture Do - :

124 g :"_-'-a person mcludes any mdrwdual frrm company, _corporatron government state':_ '::3" i
oo or lagency - of state o any assocratron trust, " joint: venture, c_onsortrum or_ RAPIERRS

i : partnershrp (whether ornot hayrng separate legal personalrty)

' 125 "Party" the "Company or the "Secunty Trustee. shall be oonstrued 50285 to’ f' :' L

©oeinclude its successors.in title, _.pe_rmrt_ted a_s__s_rgne_ and__pe_rm_ltted tr_ansferees

' 126 - rdisposal” includes any sale, transfer, Iass‘rgnment “grant, lease, - lrcence s
; . declaration of trust or: ather drsposal whether voluntary or mvoluntary and R

' -".-:"drspose will be construed. accordmgly

i 12.7 coa company shall be construed so as to include any company corporatron or'_-'.'_'-'_ﬁ"_ :: -

g other hody corporate wherever and: however mcorporated or establrshed

L 128 ~writing shall. subject to clause 24. 4, rnclude any mode crf reproducrng words in &

A Iegrble end non- transrtory form;

§ 1;2"_-.9' S “this debenture or- any proyrsron of thrs debenture or any other agreement BRI
S -_i--_'document or instiiment is to this debenture; that: -provision. or. that agreement RN ORI
woos declmentor: mstrument as amended novated supplemented extended or. -

'- 3restated and

G e 1 2 10 _-__:;'a time of day isa reference to London time. - - o R
B _l_:_;The sohedules form part of this debenture and-have he: sarie effect as if expressly set out_'f- L
o inthe body of this debenture and shall be mterpreted and construed as though they were set e
PR " outin: thrs debenture Tl i : R _ o
S - S _-'The contents table: and headlngs in thrs debenture are for convenrence only and do not e
R ._'-_'affect the mterpretatron or constructron of thrs debenture ' : S . '




o ‘16 _:_TheWords other" ' "lnclude" "|nclud|ng and “in part|cular do riot limit the generality of any G
SR .'_._precedrng words and any words which follow them shall not: be. construed as being limited in-
S _scope to the same class as the precedrng words where a wider. constructron is possrble :

- 17 “For. the purposes of sectlon 2 of the Law of Property (M|ecellaneous Prows:one) Act 1989 e
S “'the terms of the Instrument and of any side Ietters between any partles in- relatlon to the -
o dnstrument are rncorporated into this debenture. . _ i RE b
: _.ﬁ 18 : ."'E" and ”sterllng” denotes Iawful currency of the Un|ted K|ngdom
R _COVENANT TO PAY P T B SURR : o
;The Company o : RS . - | . o
:.2._1' . covenants. wrth the Secunty Trustee that |t WI|| pay or drscharge the Secured Llabrlltres on f o St
e -__-._.__demand at any trme ‘when they fali due for payment by the Company orthe Buyer S
22 ©undertakes with- the Securrty Trustee (for: itself and as trustee on behalf of each Secured' o e
L Party)-that if the. Buyer does ot pay- any-of the: Secured Liabilities payable by the Buyer

= - when due it shall rmmedlately on demand pay that amount as rf |t was the pr|nC|paI obhgor '
Coand: i . S

o B '-._agrees wrth the Securrty Trustee (for rtself and as trustee on behalf of each Secured Party) Sl
s that if any obhgatlon guaranteed by. it is or becomes: unenforceable;. rnvalld of illegat, it will, - -
Lo as anindependent and primary. obtrgatmn mdemmfy the Secunty Trustee {on behalf of gach = -
SN Secured Party) rmmedlately on demand against.any cost, loss or liability it incurs as a result
- of the Buyer not payrng any ‘of the Becured - Lrabllrtles whroh would. but for such. -
- unenforceabrhty, invalidity or |1Iegalrty, have been payable by it ‘on the date when it wouid- B
' othenmse have been due S . . '

R P DEFAULT INTEREST : . . R R o S
g g 'Wnthout double-countrng any amount whrch i not pard under thrs debenture when due shall'-' S
o bear {both before and after: judgment and payable on demand) from the due date (or,inthe:
o case of cosls, fees or expenses incuried, from the date they are-so rncurred) until the date: = -
" on’which such: amount is unconditionally and rrrevocably pard and discharged in full on'a - o S
. daily basis at the Default Rate. For the avoidarnce of doubt, no interest is payable tnder thls-j_ ST
S jdebenture on any sum for any perrod durrng whrch :nterest rs payable an that sum under the' TS
R |nstrumentoraTransact|on Document.: : . R T

Cotan " Dafault Interest will be calculated on the baS|s of the actual number of days elapsed and a’ s
PRI yearof 365 days and will be oompounded at monthly mtervals SRI Sl
o '_FIXED AND FLOAT]NG CHARGES S :
S A R F|xed charges _ L o .. _
. As acontinuing eecunty for the payment of- the Secured Lrabrlrtres the Gompany hereby S
Cowith full title guarantee; charges and agrees to charge in favour of the: Secunty Trustee the

- “following assets whrch are at. any time owned by the Company or whlch itis: from trme to - S
s time rnterested : . : s :

R _4,1.1_ e by way of flrst flxed charge the Charged Aocount and : _
i 442 by way of flrst flxed charge aII Matenal Contracts B
42 :Fioatlng charge S . : L

U AS further oontrnurng secunty for the payment of the Secured Lrabrtrtres the Company
L hereby charges with full title: guarantee i favour of the. Secunty Trustee by way of first:
- floating charge all its assets.and undertakrng whatsoever and wheresoever situated both’ NER

" present and’ future “not effectrvety mortgaged, charged or assigned pursuant.to the .o
LU provisions. of clause 4.1, rncludrng herrtable property and ali other property ‘and: assets ino
""'-:Scotland SR . ; RN . s

- Error-No pmpért_y-hame_étlp_plied, e



- 4.3::._1_’":Quallfy|ng floatrng Charge ' v
. .__:_".'-.':.;"Paragraph 14 of schedule B1 Insolvency Act applres o any tloatmg charge created by or}'-'__i o
. pursuant to this debenture (and each such floatrng charge |s a qualrfyrng floatrng charge for_.. .
"the purposes of the Insolvency Act} S e SR

- -".-:.-'_"CONVERSION OF FLOATING CHARGE
51 = "Conversmn of floatlng charge by notlce

- “The Security Trustee-may, by written notrce to the Company, convert the floatrng charge'_" o
- created by this.debenture into a fixed’ charge as regards all or any of the Company 5 assets._' o
R specrfred in the: notice if: an Event of. Default has occurred and s contlnurng R

52 _'_'Automatlc conversron of floatrng charge e

The ﬂoatrng charge created by the Company under this. debenture shaII (rn addrtron to the o
- circumstances in which the same will occur under: general law) automatrcally he converted
~linto a fixed charge in relation to any of the Charged. Assets: subject to the floatrng charge' R
"'_created by clause 4.2 (a Floatmg Charge Asset) : : S

o "';5 2. 1 . o |f W|thout the Secunty Trustee's ‘prior wrltten consent the Company creates or'- S
- attempts to create any Secunty (other than Permrtted Secunty) over all or any S
S E;Floatrng Charge Asset : Y

: 522 if any person levies or. attempts to levy any d|stress executton attachment or o o
Cooo i other process agarnst all orany matenal Floatlng Charge Asset ' RERR

B2.3 "._'|f any person: presents a petltron to wrnd up. the' Company or applres for an -
S administration order and the petition to wrnd up-the Company of application for. . oo
" -an administration " order have not been wrthdrawn struck out or: srmrlarly T
-"--drscharged within 30 days or: ' RS TS

= 5; 2 4 S -"-upon the enforcement ofthls debenture

SN -:and provrded that if any default under clauses 52 1 to 5 2. 4 (mcluslve) has been remedled:_’ e
Sl in full; the said fixed charge |n relat|on to any of the Charged Assets shal[ revert to belng a :
. ﬂoatlng charge : . : :

5.3 _.; _No wawer

L The grvrng by the Secunty Trustee of a notrce pursuant to clause 5 ‘l in relatron to any class'_- B
~of ‘assets of the Company shall nét be construed as a waiver or abandonment of the rights. - R
- of the Secuiity Trustée to serve similar nohces in respect of any other class of assets or of_ s
~any of the other rlghts of the Secunty Trustee : : o

e '_'_":'-_._'NEGATIVE PLEDGE. - e S e
S The Company covenants wrth the Secunty Trustee that dunng the contrnuance of the
securrty ‘created: by ‘this - debenture ‘it 'shall not, without the . prior- weritten: consent of the

: Secunty Trustee create purport to create or permlt to subsrst any Secunty (other than
o _-Permltted Secunty) upon any of the Charged Assets ' : R

7. REPRESENTATIONS AND WARRANTIES

' 71 o .__The Company represents and warrants to the Secunty Trustee that
e "71 1 __'Status i R _ Qatent _ :
S (@ tisa Irmrted oompany duly organlsed valrdly exrstrng and reglstered PREPO

. _-._under the relevant Iaws ofits jurrsdrchon of mcorporatron o
(b) it has the power and all necessary. govemmental and other consents,

'_'_approvals licences and authorities to own rts assets. and carry on |ts._
RS _ -busrness as rt is berng conducted I e S
i 712 _'-Authorlty S

it empowered to- enter rnto and perform its oblrgatlons contamed in thrs. e
IR -debenture and has: taken . all necessary ‘action” to ‘authorise: the executron Sl
--delwery and performance of thrs debenture to create the secunty to be S

: Er'r'q'_r!.Nq.prope_r'iy-na_rne'supp_lied._ o



"'-constltuted by th|s debenture and to observe and perform rts obllgatlons under_-'f'---
: 'thls debenture, = . : _ ; R S

- 'Bmdmg obltgatlons =

"Non confltct W|th other obhgatlons '

o the entry mto and performance by it of and the transactlons contemplated by SRR
- 1'-th|s debenture and- the granttng of this debenture and seounty constltuted by_ L

;thlS debenture do not: and will not oonfltot W|th

. -('a). ; any Iaw or regulatlon appllcable to tt

o '-.:'-.(b_)_ ‘its constntutronal documents or.

'_:(r':)"__ ) :any agreement or instrument. blndmg upon lt or any of |ts assets orj"':'. L
Coi Cconstitute 'a defaultor termlnatlon event (however descrlbed} under any__.' U

' '-such agreement or lnstrument

LT _Matters represented -

T The Company makes the representatlons and warrantles set out in: clause 7. 1 on the date of___- :
this debenture and they are deemed to'be repeated on each day durlng the oontmuance of o

~the secunty constltuted by this. debenture

Loe j' GENERAL COVENANTS oF THE COMPANY o . o )
e ﬁ:-':_'rhe Company hereby covenants w:th the Seourlty Trustee that unt1l the Inltlal Dtschargei_ S
R ';-Date itwill: e . : : L o R
81 : -:':.j'Matenal Contracts . T TP . S
S -3:'.8.1.._'-_1.. R promptly notlfy the Securlty Trustee it the Company enters. |nto any contract .

. Eriorl No progerty. name supplied. ..

.. agreement or other arrangement under which’ payments may be; or become, .
~ - dueor payable t to-the: Company in respect of the transfer of the reglstratlon of._
“rany football: player and. provide a copy of that contract or ‘@greement, ora - .
< memorandumof the. terms of any agreement that is not in writing provided.
L lways that whilst the Security Trustee has a director on the board of directors
" of the. Company the obligation to : notify and provide a copy-of the contract = .
T undér this clause Error! Reference source not found. shall not apply if such
- director s ‘made -aware "of the  relevant : contract; agreement or . other .
..arrangement and. if he requests a.copy,is provrded with ‘a copy of that contract
. -or agreement. The director- appointed by the. Secunty Trustee “is hereby. .
" avthorised to disclose this: tnformatlon and provide copy documents to the
. ‘Security - Tristee and may rely on “and enforce thls authonty under the A
o _Contracts (nghts of: Third. Parttes) Act 1999; i

procure that all payments to. the. Company under any agreement contract or i
s othier: arrangement under which. payments may be, or become, due - and'-' ._
' payable to the Company in-réspect .of the transfer: of the registration of :any -~ - .

- football player are:paid into. the Charged Account and- request each relevant . -

- counterparty orany other: person that is party to'a Material Contract and has a -

- paymient obligation (or to-any guarantee or Security for the petformance of a
o Material Contract) to pay-all moneys: payable to the Company to the Charged
- Account and, if any maoneys are received by the Company in-any othér account,

B promptly tand-in- -any - event within two business days of recelpt) pay such

- -moneys ‘info"the Charged Account. Unless requrred to do 80 under clause

813 the: Company will nat be required to notify the counterparty or any other - _
o person that is party to a Materlal Contract that the Matertal Contraot is subject'_. S
S thls charge g S - A IR

St any tlme if requwed to do so by the Secunty Trustee at any tlme lf an Event |
- of Default is contrnurng notrfy the Secunty Trustee of any breach of a Material :
3 _'Contract by the Company or a oounterparty and glve notlce |n the form'-_- .

o the obllgatlons expressed to be assumed by |t in thls debenture are lega valld L
o _blndlng and enforoeable obllgatlens : : : RO




R __8 2 1 'promptly on execution of thrs debenture grve notrce to Barctays Bank plc that e

B contalned in Sohedule 2 to each relevant counterparty or other th|rd party to a'f: S

SO ‘Material Contract (or to” any. guarantee ar Security for the performance of a - o

7 Matetial ‘Contract)-that it has charged its rights ‘arid interest in and under that: PR
. ‘Material - Contract, guarantee or. Security: (including any Receivables payable .
under any of them) and use its reasonable. endeavours to procure that each .~ 70
addréssee of any such notice ‘promptly provides to the’ Securrty Trustee an. o

S -_'acknowledgement of the notice of the Secunty Trustee s rnterest

0K : A X SO use its reasonahle endeavours to observe and perform aII its oblrgatrons under
S egEchs Matenal Contract and enforce the obligatiors of each: counterparty Wwa: o
_-Nlatenal Contract, always provrded that nothing - herein -shall: prevent the
Company to deal ‘with and or amend" any Material- ‘Cohitract in the- ordrnary_i

" gourse of business.and as the Company considers ‘in good: faith to be in the I

Ubestinterest of the Company provrded that the Company may not vary or waive
~any of the payment: obllgahons under any of the contracts listed in. paragraphs'- :

1 to 4 of schedule 1 wrthout thie prior: writter consent of the Securrty Trustee

g 815 i i $0 requested by the Security” Trustee in wntrng, _deposrt wrth |t orrgrnal copres

- oof all Materral Contracts

: 'Notrce of secunty Charged Account

has charged-to the- Securlty Trustee its rights: and- rnterests under the Charged

-"".'-'._Account and use its- reasonable endeavours to procure that Barclays Bank -

promptly provrdes to the Secunty Trustee an acknowledgement of the notice of SR :: R
-~ the Security: Trustees |nterest |n each case substantlally in the form contalned S

“in Schedule 25

822 _': . maintain the Charged Account and ensure that the mandate for the operatron of_' St
RN ~thie Charged Account prohibits any. payment or transfer berng made wrthoutthe S

e prlor approval of the Security Trustee;:

;:;.':.'8.2:_;'3: ; :_-1" &t the request of the Secunty Trustee open a Charged Account W|th such bank': s
s g rthe Securlty Trustee may- fequire, to. be operated in- accordance wrth a RO

~ mandate or srgnlng authorrty approved by the Secunty Trustee. -

v CHARGED AGCOUNT .

_ _Z-Moneys pard rnto the Charged Account ‘are to be held as” securrty for and applled in : i
B payment of the Secured Lrabrlrtres provrded that unless an: ‘Event of Default Is contrnuing R

e ‘l : .rf the balance on the Charged Account at any “time prror to 30 Apnl 2018 s -

- _exceeds £995,817, the Security Trustee will promptly. authorise the transfer. of:- : L

o “the: excess to such bank account of the Company as the Company may direct;

S 912 f the balance on'the: Charged Account at any time on or after 30 April 2018 and

82 o

e UEnre No'p_'ropsrty n'am'e st’rpplied.'_ SRR

Coniprior Ao 30 September 2018 exceeds £995.817, the Security Trustee will - P :
SR promptly authorlse the. transfer. of the excess to such bank account of the__. '

e _Company as the Company may direct; and

g 913 o fthe balance on the: Charged Account at any time ‘after 30 September 2018-'. S

. exceeds £1,284,074, the Secunty Trustee will promptly authorise the transferof - L

S _the excess to such bank -account of the Company as the Company may drrect

I 2 an Event of Default rs contrnurng ‘the: Secunty Trustee shall not be requrred to transfer any f. '; o
amount from the Charged Account to the Company RO : : .

.Promptly followrng the Intenm Drscharge Date the frrst frxed charge on the Charged Account S
“and the Material Contracts shall terminate and the Charged “Account ‘and the. Matenal B
. Contracts be freely -available to the: Company ‘The Security Trustee shall co-operate with
- 'the Company and promptly notify the bank holdlng the Charged Account thatthe charge has .~~~
L been released and |f requrred by the Company srgn such documents as the Company may_" S

S On each date on whrch A payment faIIs due under the Instrument the Securrty Trustee shall B
R apply moneys in the Charged Account - in and’ towards the drscharge of that payment and.
o _'-shaII notrfy the Company that it has done SO RUREE T . R R




" ;- the Compeny aII onglnat coples of all Materra] Contracts o
~ RIGHT OF APPROPRIATION e ot

To the extent that : . : i S _

o 10 t 1 any ofthe Charged Assets conshtute Flnanclal Collateral and

e constttute a Securlty Fmanmal Collateral Arrangement

The value of any Charged Assets approprlated in accordance with clause 9 shall be the. R

1012 this debenture and the obllgatlons of the Company under thls debenture_. g

. .the Secunty Trustee shall have the right; at any fime after the secunty cons‘ututed by thls_ BRI P
" debenture has become. enforceable 1o appropnate all or any: of those Charged Assets inor T
S towards: the payment or drscharge of the Secured: Lrabllltles rn such order as the Securrty'-_ Lol
L _'__-'_-'_Trustee may in lts absolute d|scret|on determlne SN B S s
SIS
RO -'_'_-.prlce of that Charged Asset at the time the r|ght of approprlatlon is exermsed as listed.on e
- any recognised market index, or determined by an independent valuation by a licensed bank ~ 1

i “orafirm of accountants with at least 1{)0 partners regulated by the Inhstitited of Chartered -

appropriated. -

The Company agrees that any Charged Assets that are F|nanc|al Collateral may at the' : : e
. Security Trustee's option, be held or designated so as to be under the controt of the Secunty3 S

e N _Trustee for all purposes of the Fmancral Collateral Regulatlons w

iR

e REDEMPTION oF PRIOR secumrv

At any time after the security- created under this debenture has become enforceable the-- : S
i 'Securlty Trustee may, at the sole cost of the Company (payable to the: Secunty Trustee-on... -

B -Accountants i England and Wales or |n the case of cash shall be the amount of cash'_-" PR,

: jThe Company agrees that the methods of \raluatlon prowded for i clause_ 102 are-'
o _commercrally reasonable forthe purposes ofthe Flnancral Collateral Regulatlons DRI

'.ENFORCEMENT OF SECURITY

: The secunty constrtuted by this: debenture shall become |mmed|ately enforceable upon the : =
.7 pceurrenee of an Event of Default and the- Secunty Trustee may; in-its absolute discretion, -~
T enforce aII or any part of the secunty constltuted by thls debenture |n such manner as |t sees"_'._

sofit : R R s

'.-The enforcement of the secunty created by thls charge shall be subject to the Sellers'-”'-
. common Iaw duty as mortgagee B BRRES : : .

..'.:; The power of sale and other powers conferred by sectlon 101 LPA (as varred or extended'-;:: f o

by this debenture) shall arise on and ‘be exercisable wrthcut further notice at any time after .-

o 'demand) redeem any prior: Secunty ‘over any Charged Asset and/or procure the transfer of

o -__Delegate onits: behalf) may

i '13 1. 10 without further notrce appomt any person {or persons) to be a Recelver of alt or_" o L i;:_ : 3
' ~any part of the Charged Assets and/or of the mcome from any Charged Asset S R

" Erriar) No-propiérty mare supplied;

._ .- and!’Or e

- the ‘execution of this debenture, but the Security. Trustee shall not exercise sich power of
cosaleor other powers until the’ securrty constituted by this debenture has become: enforceable:'_. L
R .;under clause 11_-'1.'_8ect|ons 93 and 103 LPA do not apply to the secunty constrtuted by thts'. Sl
s debenture ;

- that Security to’itself and/or settle and pass the accounts of any prior mortgagee, Secirity
~Trustee or: encumbrancer which once $o settled and- passed shall be conclusive and binding -

" on the Company. All’ money pard by the: Securlty Trustee to such prior moitgagee, chargee
- or encumbrancer |n accordance wrth such accounts shall form’ part of the Secured Lrabrlrtres SRR

: "APPOINTMENT AND POWERS OF RECEIVER AND ADMINISTRATOR

A any time- after the securlty constltuted by th|s debenture becomes enforceable or |f 50 e
“requested by the’ Company by wntten notlce at any tlme the Secunty Trustee (or any-’_' Sl




132 :_’:_'”Wlthout further notice appomt any person (or persons) to be an Admmtstrator i
& ~. 7 respect of the Company. Such appointment shall take effect, in accardance
o withparagraph 19 of Schedule B1. fnsotvency Act 1986 when’ the requrrements-
. of paragraph 18 of that Schedule B1 are satisfied; S 8 '

SR - and remedies given to: mortgagees by the LPA, “including the power to take-__'_-:-
S possessron of recelve the beneﬂt of; ar seEl any of the Charged Assets S

1313 exercise'in respect of all or any of the Charged Assets all of any of the powers- :

132 ::_.3 At any tlme “after the secunty constltuted by thls debenture becomes enforceabte the S
D Secunty Trustee: (or its nomrnee) may (W|thout consent or. authonty from the Company}

1321 . --_exerclse |n the name of- the Company any votmg nghts attached to the."'-.-._'__' :
S Securities: and any. other. powers o nghts exermsable by the regrstered holder ol
i or bearer of the Securttles and - ; . : :

43220 '3ensure that’ aII dlvrdends dlstnbutlons mterest and other onies” declared
oo payable, paid-or-made in respect of the Securities received” by ‘of on behalf of' S
ithes Company shall be held on: trust: for the: Securlty Trustee (or its nommee)' AR
. and promptly paid intor an account desrgnated by the Secunty Trustee o, if o
- received by the Security Trustee (or its nominee) -or any Delegate;: may be
o .'applred by the Secunty Trustee as though they were the proceeds of sale o

o 133 :.The Secunty Trustee may,: subject to any necessary approval from: the court end the"’.'“_. :
- appointment of an: Administrator and’ appomt a replacement for any Admlmstrator whose'- il
B appolntment ends for any reason DY : PSR o

134 The Security Trustes may remove from tlme fo trme any Recelver appornted by it and; e
S whenever it may deem. appropnate “appoint & new. Recewer in the place of any Recelver.'- IR
whose appomtment has termmated forwhatever reason : : L

1350 lfat any time and by wrtue of any such appomtment there is more than one Recelver of all- S
SN oranypart-of the Charged Assets and/or the income from such Charged Assets, such =
. personsshall-have power to act mdl\nduatly (unless the contrary shall be stated in the'
' fdeed(s) or other rnstrument(s) appomtlng them) S Sl N

138 If the Security Trustee eniforces this deberture |tself pursuant to- clause 13 13 it will have :: S
LT the same powers as a Recewer |n respect of those Charged Assets whrch are the subject of- S
“othe enforcement v : . -

13? :An Admrnlstrator shall have aII the powers glven to h|m under the Insolvency Act

- 138 Any Recelver shall (in addition to the powers conferred by the LPA arid (notwrthstandmg that L
©oo i he s not an administrative: receiver) schedule 1 of the Insolvency Act.or any other statute =0
- from time to-time-in force but without any of the restrlctlons |mposed upon ’the exert:lse of et
: .'those powers by such statutes) have the followmg powers ' e S

. _13 81 ‘the same powers to do or to Ol‘l‘llt to do in the name of and on behalf of the"_- AR
: - Gompany, anything which the “Company itself could have done of omitted todo™ 1
SO with such Charged Assets weére they not the- subJect of thrs debenture and the'_'- SR

. 'Company were notin msolvency proceedlngs R RN

1382 to take possession of, collect and getin all or any part of the Charged Assets'. o
Epe and/or Incomer in respect of which he: was appornted : R . I
"::'1_"3'.'8.'3' B "to manage the Charged Assets and the bus;ness of the Company, e _ |
1384 - fo redeem any security and to bottow or raise any money. and secure the

o 'payment of -any morey-in priority to. the- Secured Liabilities for the purpose of-'._ e '
~onthe exercise of his powers and/or defraylng any costs or. Ilabllltles mcurred by S
: -.hrm rn such exermse . _ . S _

1385 0 1o alter improve; develop complete construct modlfy refurb|sh ‘or repalr any B
IEI o buﬂdmg or land and to complete ar. undertake ‘or conhclir-in-the completion or
undertaklng (W|th ar: W|thout mod|f|cat|on) of any project in which the Company e
}_ is concemed or mterested pnor to hrs appomtment bemg a project for- the':-_* S

R * Errarl No property name supplied.



. alteratlon |mprovement development complehon constructron modlflcatlon e
T refurblshment or: repalr of any bulldlng or Iand : :

' 1386 to sell ‘or concur in sellmg Ieasrng or otherwrse dlsposlng of aII or any part of-.;.g e
U the Charged Assets in.respect of which he was. appointed W|thout the need: to Sl
observe any restrlctron |mposed by sectlon 103 OF 108 LPA ol RN

S 1387 '_._-to carry out any sale, lease or other- d|sposal of all or any part of the Charged g
T Assets by conveying, transfernng, assigning or Ieaelng the same in the name of =~ -
. othe Company and, for ‘that - purpose; 1o enter “into’ covenants: and- other'_." =
R contractual obllgatrons in. the name of, and SO as to blnd the Company :

13838 folease; make agréements for leasss, ‘accept surrenders of leases and grant' e
Sl o options as the Securlty Trustee: shall think fit and: W|thout the need to comply_-' S
~with any of the prowsmns of- sectlons 99 and 100 LPA R L

13890 16 take any such proceedlngs in the name of the' Company or- otherwrse as he;._f'
st shall think fitin. respect of the Charged Assets and/or income in respect of i
- 'which"he ' was. appomted including proceedings for recovery of Rental Income BRRY
; '_or other monres In-arrears at the date of his’ apporntment ' - o

: ’1"3_.'_8."1'0' S enter into or make any such agreement arrangement or comprom:se as he .
B e shallthlnkﬂt _ _' : PRI e IR
' 13811 o rnsure and renew any msurances in respect of the Charged Assets as he i

' shall thrnk f|t or as the Secunty Trustee shall drrect

s .j' 1'-3';_8._132 " to ‘appoint and employ- such managers ofﬁoers and workmen and engage such._'_'
ERRNEES .professmnal advisers as he shall think fit, including, _wrthout pre]udlce to the:_ -
'.:.'generallty ofthe foregolng power to- employ Hig partners and f|rm ' =

: _1.3.-_8.__1_-3-_-.. o operate any rent rewew clause in respect of any property in. respect of whichi._-
SR _he was appointed or any part of such property and to apply for any new or.-
: SR '._-j-extended lease; and - S L .
Tl 13814 0 o do all such other thlngs as may seem’ to h1m to be mcrdental or conducwe to__i_ U
L any other power vested in him.in: the reallsatlon of the securlty constltuted by_i_ RS
".'thrs debenture. L R . _

1380 In maklng any sale or other dlsposal in the exermse of the|r respectlve powers the Recelver L
B }'._the Security Trustee or any. Delegate may accept, as and by way of conmderatron for such.
- osaleorother disposal, cash, shares, loan capital orotherobllgattons rncludmg consrderatmn'_ :
'-_fluctuatmg according to or dependent -upen profit or turnover and consideration the amount -
ooof which.is to be determmed by athird party. Any stich consideration: may be recervable iE s
S lamp o sum’ o by mstalments and upon receipt by the Receiver, the Security: Trustee orany.
Delegate shall be -and become charged with the payment of the Secured Liabilities: Any s
" ¢ontract for any such- sale: or other dlsposal by the Receiver; the Secunty Trustee or anyoo
o ._Delegate may -contain conditiors excludlng -or: restnctlng the personal Ilablllty of the'-'__'-
- Receiver, the Secunty Trustee and ‘any Delegate S . . O '

Bt 1310 . Any. Recelver appomted under thls debenture shall be the agent of the Company and the :
_ P, '_:Company shall. be: solely responsmle for his acts and defaults and fer hIS remunerahon L
' 1311 Any Recelver shall be' entitled to remuneratlon for his services ata rate- tg be frxed by-..: .

- agreement between him and the Security Trustee (or farlmg such agreement to be flxed by' L
Siithe Securlty Trustee) WIthout the restr|ct|ons contarned in section 109 LPA. S

' '-1'_3._1'2_'3- ;"_Only monies actually pald by a Recelver fo the Secunty Trustee in. satrsfactron or. dlSCharge [
“ o of the Secured Liabilities shall be capable of belng applled by the Secunty Trustee i
'_':_satlsfactlon of the Secured Llabrlrtles - : R : o

e S < T Nerther the Secunty Trustee nor any Recelver or Delegate shall be llable in respect of aII or'-'-'--. o
Sl any part of the Charged Assets or for any loss or damage which arises out of the éxercise or -
o the attempted or’ purported exercise of or the failure to exercise any of Aheir respectrve’: S
ST powers, unless stich. Ioss or” damage |s caused by |ts of hIS gross neglrgence o wrlful’_ RN
L "-':mlsconduct B At ISP R Bty

‘Error] No property name supplied,



13440 -.Netther the Secunty Trustee not any Recelver or Delegate s oblrged to take any partrcular'_'f -
o action to collect the Receivables and neither shall be liable to the: Company for the manner . - S
e '.-_|n wh|ch it collects or fails 0 collect any Recetvable : R _ . N

1315 Wrthout prejudlce to the generehty of clause 13 13 entry rnto possessren of the Charged“_f S
S Assets shall not-render the- Securlty Trustee or the Receiver or any Delegate liable to
" .account as morigagee in passession and-if -and whenever. the' Secunty Trustee or: any.
" Receiver or Delegate enters into possession of the Charged Assets rt shaII be entrtied any'
Lhime at |ts d|scret|on to go out of such possessron B : : '

' 1316 All- or any of the powers whrch are conferred by thig- debenture on- a Recetver may’ be R
S exercised by the -Security Trustee or any Delegate wuthout frrst apporntmg a Receryer or S
o __notwathstandlng the appomtment of any Recerver : R

S 317 " Except to-the extent provrded by law, none of the powers descnbed ln th|s clause 13 Wlll be" o
= 3 B o :';affected by an rnsolyency event in reiatlon to the Company ' ' R . '
S T '}--APPLICATION OF PROCEEDS S o

141 . :-':_ ”;'AII monies. receryed by the Securrty Trustee or any Recewer or Delegate appornted under-_'- s -
“oe o this debenture shall (subject to the rights and claimsg of any person having Security ranking R
I _."_ln pnorlty to the Securrty constrtuted by thrs debenture) be applled in the followrng order:

e 1414 - in payment of the costs; ‘charges and “expenses of and incidental 16 the S B
T s '.:.':--appomtment of the Recerver and the payment of hrs remuneratlon R RRTI
42 in payment and dlscharge of any I|ab|ht|es rncurred by the Receiver on behalf of"' i

oo the Company inthe exercise of any of the powers of the Receiver; = - .0
S 4443 i providing for the. imatters (other than:the remuneration of. the Recelver).-_
Db .}specrfred inthe’ ﬂrstthree paragraphs ofsectron 109( )LPA o L

B _"'1'4 14 -:'-'3|n or towards the satisfaction ofthe Secured Llabthtres and
14 1 5 o 'any surplus shall be pald to the Company or other person entltled to it.

: 142 R provrsrons of clause 14.1 shall take effect as and by way of variation: and extensron to :_'_': e
.. -the provisions of section - 109 LPA; whrch prowarons as S0 vaned and extended sha[l be'. e
deemed mcorporated in this debenture ' . : . o

" .15 PROTECTION OF THIRD PARTIES

eNe purchaser from or other person dealmg wrth the Secunty Trustee or wrth any Recelver or_.._
. -Delegate shall be obliged or conicernad to enquire whether the right of the: Securlty Trustee
s o  appoint @ Recsiver or Delegate or the right of the’ Securrty Trustee or any Receiver or
. :Delegate to exercise any of the powers conferred by this debenture in- relation to the
o Charged Assets or any part of the Charged Assets have arisen or become exerc:sable by- T :
the Security’ Trustee or by any- such Receiver or Delegate, nor be concemed wrth notice to. -
- the contrary, nor with the. propriety of the exercise or purported: exercise of any such’ powers;' = S
~--and the'title of such a purchaser and the posmon of such a person shall not be |mpeachable- ERRIRRNER
by reference to any of those matters L : R .
18 -'-.*Z.CLAWBAcK R S
181 Any release, dtscharge or. settlement between the Company and the Secunty Trustee shall. oo
L he desmed conditional upon no payment ‘or: secunty received by the “Security. Trustee i
- respeet-of- the Secured Liabilities berng ‘avoided, reduced: or -ordered to be- refunded_;_". e
o pursuant ‘to-any law - relatlng to msolyency, bankruptcy, .wrndrng up,: ‘administration or: - :
. -receivership and, notwithstanding any such release; discharge or setttement the: Security -

Trustee shall be entitled to- recover the value ‘or: -amount-of such Secunty or payment from_:: ' 
' the Company as if such release drscharge or settlement had- not occurred

RN, 1 IR -'__lf any clarm of the klnd referred to in cIause 16 1 rs made agarnst the Secunty Trustee under'
en insolvency. laws, the Security Trustee may agree. the claim- or settle it on: any: terms |t'-_ RS
" chooses without askrng for the Company's agreement. If the Securlty Trustee dogs agree or S
. :settle the Glaim, the Company will be liable under this debentire asifa court order had been_'__--'--_' ERRE
B '_made contarnrng the terms the Securrty Trustee has agreed T_h_e _.Comp_any will be

- "Errorl No property name supplled.
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o "'responsmle for aII costs and expenses the Secunty Trustee properly tncurs defendrng suoh -
T aclaim : S . :

A MAINTENANCE oF RIGHTS Ly S |
L 'The obllgatlons of the Company under th|s charge erI not be dlscharged or affected |n any- SR
Sway |nctud|ng but not I|m|ted by réason of:- T AR : : RO S

e 171 .'any Sacured’ Party compoundrng or- entenng mto any compromtse settlement or:_-_'::
Creet arrangement W|th the Buyer arthe Company any co- guarantor orany other | person R

172 '-any amendment (however fundamental) extensron mcrease renewal determtnatlon
ROTeet release or replacement of aTransactlon Document S S : - :

7.3 the grant of any tlme mdulgence watver consent, concessron rellef dtscharge or release' s
iU to the Buyer or the Company, any co-guarantor-or any other person or realising, taking, -
BRa glvmg up. agreeing to any variation, renewal or replacement of, releasmg abstaining from o
: -'.-"'delaymg in: taking- advantage of or otherwise dealing with any securities from or. other rtghts-"-
0 or remedies agalnst the Buyer or the Company, any: co-guarantor or any other person; :

1 7’4 'any non- presentatton or non- observance of any formahty or other requlrement in: respect of '_ o
RO - any mstrument or any fatlure to reallse the fult value of the securtty : RESRER

. 175 : '-any unenforceablllty, rllegality or tnvalldlty of any obllgatlon of any person under th|s'.': . S
"_'_agreement or any other document or. '

176 e ”'any other matter or thmg WhICh but for thls provrsmn mlght exonerate or affect the l|abtl|ty5- '_
: .:_'-_ofthe Buyerand/orthe Company : - R

s .'CONTINUING SECURITY AND SECURITY TRUSTEE'S PROTECTIONS

L Th|s debenture shall remain.in fuII force: and effect as a conttnumg secunty untll the Secured_ Lo i
oL U Liabilities have been drscharged infull and the Secunty Trustee may make one or-more.
L 'demands under thls debenture L : T S

182 0 Z'Thls debenture shall- be in addltron to and vnthout prejudtce to and shall riot | merge W|th any SRR

Lo Cother r|ght -remedy, guarantee of Securtty which the Security: Trustée may at any time hold - :
“in respect of any of the Secured L|ab|I|t|es and thls debenture may be enforced wrthout the}

'..Secunty Trustee flrst havmg - o : L : SR

" A8; 2 1 _recourse to any other nght remedy guarantee or Securrty held or avallable to'
---.__1-8}2';2”'-::_ to take actlon or obtaln ]udgment in any court agamst the Company or any_ R

S other person

48230 L to make or ﬂle any clalm ina bankruptcy. Ilqurdatlon admlnlstratlon or._;--.""-" '
SR .-|nsolvency of the Company or any other person; or: g

1824 ":": o make demand enforce or seek to enforce any cla|m rtght or remedy agamst':.
S o o the Company or any other person B [ -
g 'FURTHERASSURANCE AND POWER OF ATTORNEY : S
' 191 .Further assurance ' coen _' LT . S R
S .”':-191 1 " The: Company shall promptly do all such acts or execute aII such documents.': R

: '__(lncludlng ass|gnments “transfers, mortgages charges - notlces and' T
S rnstructrons) as the Secunty Trustee may reasonably specify (and in-such form

o asthe Secunty Trustee may reasonably reanre in favour of the Secunty_- S

S Trustee or its nommee( )) R g . : SRt

T (a-) . to perfect the' Secunty created oF mtended to be oreated under or
o avidenced by -this debenture (which ™ may include “the- executlon of g
:mortgage charge, asslgnment or other Secunty over-all or. any of the
. ‘assets which are, or are intended to be, the subject of this debenture) or
. for the exercige ‘of any rights, powers and remedies of the Secunty'
s Trustee provrded by or pursuant to the: Ftnance Documents or by law;.

o Error!.Ne property fame supplied, .




------- R of the Company Iocated in"any Jurrsdlctlon equlvalent or’ S|mrlar to the SR

""" ._.-Secunty mtended to be conferred by or pursuant to th|s debenture

;_andlor

ey o facrlrtate the reahsatron of the assets Wthh are or are mtended to be T

oo the subject of this debenture

© 1842 The Company shall take all such action as is available to It (ncliding makingall

R 20 3 1 '-promptly releagse the Charged Assets and dehver any tltle documents relatmg to_ e

"L Errorl No property uémé_'subp'riad;' -

- filings “and registrations) as-may be necessary for: the purpose of the ¢reation,

. - peffection; protection- or maintensince of - any Secunty conferred or: mtended to e

o - ;be conferred on the Secunty Trustee by or pursuant to the Flnance Documents -

Power of atto rney

19 2 1 _' The Company by way of secunty wrevocably appomts the Secunty Trustee and._.'_ o
- oany Receiver-or Delegate (in writing: under hand. signed by an-officer of the S
7 Security Trustee or any Receiver or: Delegate) severa[ly to be its - agents and'_;-_'_' RN

: -'.'f_attorneys in its name and on'its: behalf to:

".':debenture SRS

otherwise perfect “any Security required- to: be S|gned or executed:.'_-;' .
"1.-.pursuanttothetermsofthlsdebenture and: : . S

Se) T sign, execute {using the company seal where appropnate) dellver and." o
et -.-_.complete any deeds, instruments: or other documents ‘and following an’
. Event of Default’ and for so long as. the same s contmumg todo allacts
- -"and-things which may be requ1red by ‘the - Security. Trustee -or” any':'
. -Receiver.or Delegate in the exercise of any of their. powers under this - .
:.debenture orta perfect or.vest in the Security. Trustee any Receiver, =~
 -any Delegate, its neminees or any purchaser title to any Charged Assets.-_.{ SRS
or which: they - ‘may deem ‘expedient in connectron WIth the gettmg L

: -d|sposal or reallsatron of any Charged Assets

~The Company ratifies and confirms: (and agrees to ratify and confirm). anythlng' -

L -~ which an attorney does under the: power of attorney cenferred by clause 19 2.1, _' E S
- RELEASE OF SECURITY ' ' :

- This charge 'shall remain in fulI force and effect as a contlnumg securrty untll termlnated lnﬁ"'_ iy
_accordance W|th thls clause 200r othemnse released by the Seller : w

02 - | | |
o ."1_20.2._1: o -'-"the Secured Llabllltles under the Instrument have been dlscharged in full and
022 either: _' S e g :
ey _'(ra).-' the Secured Liabilities under the: Put and Call Opt|on Agreement have e

:ThlS charge shall termmate when

been dlscharged ln fuII or

(b) the Put and. CaII Opt|on Agreement has explred and nelther the Putf.i";::

Optlon or the Call Optlon have been exermsed

: :'-On termlnatlon of thls charge the Secunty Trustee Shall

. -j the Charged Assets thenin: its: possessuon to tne Buyer and

-.'_2-_0;.3;._2 promptly at the Cempanys reasonable cost do all such acts or execute all_‘ B

© .t Tsuch documents (including assignments, transfers, notices and instrictions) as
v the Cempany may reasonably specify: {andin such form as the Company-may o
- reaspnably réquire in favour of the Buyer or its ‘nominee(s)) to release altand =~
Cany Security Interest created or: mtended to be created under or ewdenced by' I

':.'..th|s charge

U ey do-all ‘things: Whlch the Company may be requlred to do under thls i

i .-.':"':_{b)' “sign;- execute (usmg the company seal where approprrate) deltver and'-' Cnemin

5'.Each agent and- attorney may. appornt a substttute or delegate hls authonty“'-.' S




&”21};’;PAYMENTS U e S T e T e S e
S21.0 0 Subject 1o clause 21 2 all payments to be made by the Company in respect of thrs'_ o
©on v debenture, shall be made in immediately available: funds to the credit of such.accountinthe o
s United: Krngdom as the Security Trustee may designate. All such: payments shall be’ made; IR
Sin the United Kingdom free and clear of, and without any deductlon for, or on‘account of, any
- set-off or counterclarm of, except to the extent compelled by Jaw, any deductron o accowt S
of any Taxes.: R . R : _ _ SRR

L2420 If the Company is compelled by law to wrthhold or deduct any Taxes from any suin payable '
o ynder this deberiture to the Secunty Trustee, the sum so payable by the' Company shall be o
“increased so as'to result in‘the receipt by the Security Trustee of a net amount equal to the PN
--'fuII amount expressed tabe payable under thls debenture : : SRR

22 cosrs EXPENSES AND INDEMNITIES

Loz '-The Company shall relmburse the Secunty Trustee any Recewer any Delegate and any o
oo Administrator.in respect of all reasonable expenses, inchiding reasonable legal, valuation,
* accountancy and- consultancy fees (and any value added or similar tax thereon) incurred by SO
. the Security Trustée, any Receiver, any Délegate ar any Administrator in connection with-
'any -actual-or- proposed amendment;. replacement restatement or extensron of ar any' .
wal\reror Consent: under, th|s debenture ' T A e

L2220 _The Company shall reimburse the Secunty Trustee any Recerver any Delegate and any Ll
- Administrator for all reasonable costs and expenses,. including legal fees {and any valug -
©added or similar. tax: thereon) incurred - in.. connectron with- the ‘enforcement, attempted_-'-- S
o enforcement or- preservation of any of the|r respectrve nghts under thls debenture or any of
o the documents referred to-herein,’ : RERIRE . T

223 :'_The Company erI ori demand mdemmfy the Secunty Trustee and any Recenrer e
e Administrator o Delegate duly appointed: by the Security- Trustee and any of its and their
officers and” employges  (each an Indemriified Party) in respect -of -all costs, losses
: -;'-Zi(rncludtng consequential losses) actions, claims; expenses,: ‘demands or liabilities: whether..""- R
" in contract, tort, or otherwise and whether- arising-at: common law, in- equity or by’ statute i
R -'wh|ch may be incurred- by or made agamst any of them at any trme relatlng to or ansrng-'- S
o -.dlrectly or. mdlrectly out of: SR e : S Sl

S .2_2_._3.;1_ R '.anythlng reasorlably done or omltted to be done in the exermse or purported o
Lo exercise of the: powers contalned in thrs debenture T SR S
22320 a claim of any kind' made or asserted: agarnst any lndemnrfred Party whrch_ﬂ
o Lo would - not have arisen if’ thrs debenture had not been executed and/or*_'.

reglstered or: - - S

P 122 3 3 ': : .a breach by the Company of any of. rts obhgatrons Lmder thls debenture

= unless in the case of clauses 22, 31 and 22 3 2 rt was caused by the neghgence or wrlful-
_.mlsconduct of the Indemntﬂed Party - R

224 --No Indemnlfled Party shall in any way be llable or respon5|bie to the Company for any Ioss S
N o 2 Ilabrlrty of ‘any kind arisirg . from. any. ‘act-or. omission by it of any Kind (whether as =
- mortgagee-in possession or othenrvlse) in relation to the Charged Assets except to the
e :'extent caused by its: own negllgence or wrlful mlsconduct ' ERPRIRN i

U225 The' Company shall pay alt present and future - stamp regrstratron and srmllar taxes or-_ e

©oiieeharges which may  be payable or ‘determined. to" be payable, in connectron with the o |

-execution, delivery, performance or enforcement of this debenture or’ anyjudgment grven o
'connectlon therewith. : S : . _ : T

S i R 'THIRD PARTY RIGHTS

28 Subject to clauses 23 2 and 23 3 a person who is not a Party shall have no nghts under the BT
L Contracts (Rights. of Third Partres) Act 1999 1o’ enforce- or fely upon-a provision of this -
- 'debenture. No Party may hold itself: out as trustee of any rights under this debenture for the .
-~ benefit of any third party unless specrﬂcally provided for in this debenture. This clause 23.1 © -
. does not affect any right or remedy of any person which éxists, or is: avarlable otherwuse R
o ._'than pursuent tothe Contracts (Rrghts of Thrrd Partres) Act 1999 : S IO

" EFTOrl N property name'_su'pplied; L

15




NE :F’artles) Act 1999 rely on any clause ofthls debenture wh|ch expressly confers. r|ghts on |t

T 24.1.1. _: '_rn the case of the Company lts regrstered offroe address for the trme berng'__- :
o marked fortheattention of oo vand o
o4t '_ _-.'rn the case ofthe Secunty Trustee ' . R &

: :'Any person to whom the beneflt of any prewsmn of th|s debenture IS assngned in accordancef e

~-with the terms-of this debenture is entitled under the Contracts (Rights of Third Parties) Act:
1999 1o enforce any term- of thls debenture whrch confers (expressly or; |mplredly) any.} T

'_.ﬁbenefrt onany : such person. RO S : R

Any Recerver or. Delegate or. the Buyer may subject to the Contracts (nghts of Thrrd " :

: f: (a) address 49 Main Road, Smalley Ilkeston England DE7 6EF
' (b) marked for the attent|on of: Darryl Eales '

“In the absence of evrdence of earlrer recerpt and sub}ect to olause 24 3 a notrce served i

accordance wrth clause 241 shalt be deemed to have been recerved

" _'.'24 2 1 o i delrvered by hand at the trme of actual dehvery to the address referred to in’

s 'clause 24‘] and

Notmthstandrng any “other provrsron of thrs debenture the Securrty Trustee and the. ;' "
- Company may with the prior written consent of the Buyer, by agreement in writing, rescind, i
~teérminate or vary any of the provisions in this debenture or waive or settle any right or clarm-} et

o ounder it in any ‘way ‘without the consent. of any. third party and, accordlngly sectlon 2(1) of
- the Contracts (Rrghts of Thrrd Partres) Act 1999 shall not apply RN 2 R
B f:Norrces B T | .
g 241 - Any notice grven pursuant to this debenture shall be in wntrng srgned by oron. behalf of the'_
S person |ssurng the notice and shall be delrvered by hand or by prepard recorded dehvery frrst_ L
S class post to:- RS . S _ I '

or;-in fe|at10n to any Party, such other address for servrce in the Unrted Krngdom as that-ij..'. S
: -'-'_;.'_Party may. from time to trme notlfy to the other. " S . B

w2

' 2422 i dellvered by prepard recorded dellvery f|rst class post two Busrness Days" :_' : :

s

- Efror! No property name supplied.

S from the date of postrng

R _-.If deemed recerpt under clatise 24 2 occlrs on a day whrch s not a Busrness Day or after

5.00 pm on a Business Day, the relevant notice: shaII be deemed to have been recerved at

i U900 amon the next Business: Day. -

For the- avordan_ce _of doubt notrce grven under th|s debenture shall not be valrdly served |f S

S iilosentbye- ma|l
S2BA

'GENERAL

‘Mg vanatron to thrs debenture shall be effectrve unless made in wntmg and S|gned by or on' B

behalf of afl the parties to this debenture. A waiver: given or consent granted by the Securrty'. S

o __'_Trustee under this debenture will be efféctive only if: grven |n wrrtrng ‘and: then only in the_"' :
"-:_-.rnstance and forthe purpose for whrch it is grven : Ll R _

. Each provision of thrs debenture is severable and dlstrnct from the others If at any trme any o
"I provision of this debenture is or becomes unfawful, invalid or unenforceable foany extentor
- in:any circumstances for any- reason, it shall to that extent or in those gircumstances be. T
- -deemed ‘not to form part’ of this debenture but . (except to. that extent or in ‘those .
- circumstances in-the: case of that provrsron) the legality,- validity and- enforceabrlrty of that
PR R _and all other provrsrons ofthrs debenture shall not be affected |n any way RR S
C 283 I any’ provision  of this debenture is- found ‘to be ilegal; rnvalrd or- unenforceable ine
I ":'accordance ‘with clause 25.2 but would be legal, valid or. enforceable if 'some part of the oo e
. provision were deleted, the provision. in question shall apply with such modlflcatren(s) as’ T
S -_._':may be- necessary to make it legal valid. orenforceable ' S o
254 '_'S'The faillire or delay in exercising a’ right or remedy provrded by thrs debenture or by Iaw.'-'-' R
RS -does not constrtute a waiver. of that (or any other) rrght or remedy No srngle or partral s




: exermse ot non-exercrse or non enforcement of any nght or remedy provrded by thts-_f*i_.‘
e debenture ar by law prevents or restncts any. further or other exeruse or enforcement of that .o S
R '(orany other) rrghtorremedy N TR . : .
255 The Secunty Trustees Fights- and remedles contamed in thrs debenture are cumulatwe and SR
R not excluswe of any nghts or remedles prowded by Iaw L Sl
286 " This debenture may be executed in’ any number of counterparts each of which when e
Sl exécuted and delivered shall: be an ongmal All the counterparts together shall constrtute:_:.- e

e :_'_"_'-one and the same. document

Notwrthstandmg any other provrs:on of thls charge mcludmg wrthout hmltatlon the o
- provisions “of clauses 2.3 and 17, the Secured Liabilities shall be limited by and the .=
s :calculatlon of the Secured. Llabrlrtles shall be in accordance wrth and shall be subject to the L
terms of the. Transaction. Documents “including without Itm|tat|on takrng into account all - S
. limitations, agréements, settlements; ‘defences, counterclaims, cross claims ‘and/or nghts of o
. set-offs which are contained’in, or provided for under, the Transaction Documents or =~
- otherwise “agreed - between- the Company andlor the Buyer and the Seller (together'-' i

OVERRIDING PROVISION

o .":'.“L|m|tat|on Amounts™) with the |ntent|on that;

"'-:THE COMPANY has executed th|s debenture as a deed and dellvered |t on: the date flrst set out- P
-above B

. R Eft?for!'No prope_rty na'rne'st'lpr.illed._'_- SRR -

the amount of the Secured Llabthtles shall not exoeed the amount lf any, payable under the'-- S
: oo Transaction. Documents takrng mto account the leltatlon Amounts(rf any) A
L2820 the Secured Liabilities shall not be payable under this charge any earlier than the date on' R
o which they! become due and payable under the Transactlon Documents;
263 if the Seller agrees ‘under the 'Transactlon Documents or othemnse any compromlse _
T settlement or other arrangement for payment ‘of the Seciired Liabilities, references inthis o
“charge to the amount of the Secured Liabilities and the date.on which they are due and =~
- ‘payable will be references fo. those items having taken into account:that compromise, = . "
- settlement or other: arrangement and the provrsrons of clauses 2 3 and 17 shatt be Ilmlted e
';':"_'and read accordtngly o : : B B SR

.:.-_save for costs’ and speclfrc mdemnttles arlslng under thrs charge the Itablllty of the Buyer for. R
- ‘the Secured Liabilities under clause 2 ‘and/or this charge generally shall not exceed the =
L ampunts payable by it under the Transactron Documents takrng mto account the L:mrtatlon' :
U Amounts (if any), - : :

{;GOVERMNGLAW

- “This: debenture and any no_n-contractual obllgattons ansmg out of or |n connecuon W|th lt are _' L
w .-_governed by Engllsh Iaw o . TR _ S R o

-ﬁuumsmcnou

._.The courts of England have exclusrve juflSdlCthl’l to settle any dlspute anslng out-of or: in - S
“connection with ‘this debenture (including a dispute relating to the . existence, validity or- .
- “tenmination of this debenture or any: non-contraotual obllgatlon ansmg out of orin connectlon. R
: L withithis debenture) (a D|spute) : : SRR S '
282 - The partles agree that: the courts of England are. the most appropnate and convenlent courts R
TR to settle Drsputes and accordmgly no Paity wrll argue to the contrary : s
2830 ;;-Notwnhstandlng clause 28 1 above the Securrty Trustee shall not be prevented from taklng_.:-" S
- . proceedings relating 1o a Dispute in-any other courts with jurisdiction. To the extent allowed =~ -
S by law, the Secunty Trustee may take concurrent proceedlngs |n any number of-- R
L _Jur|sd|ct|ons - S S - S S




L SCHEDULE 1 I
Matenat Contracts e

o 1 o :Fmanmat agreement dated 24 July 2017 between Sheffle!d Unlted Football Club erlted ( ) L
O and the Company {2) relating to thetransfer ofJohn Lundstram e R R
9. ' '_Agreement dated 2016 between the Company {1} and Brlstol Ctty Football Club lelted (2)'_;. S :
el __relat:ng to the: transferof Callum Joshua Ryan ODowda ' . _ L
130 Agreement dated 6 July 2016 betwsen Leeds United Football Club anlted ( 1) and the R
I Company (23 reiatlng to the transfer of Kemar Roofe _ : Lt
e 4 e _Agreement dated 30 August 2017 between the Company ( ) and Mlddlesbrough Footbatl &
RN _Athletrc Company (1986) Ltd ( } relatmg to the transfer of Mar\nn Nlcholas Nathan Jonson

. ' ":"and any othier contract agreement or other arrangement under WhICh payments may “be, or become_ .
B ;'due ar payable to the Company in respect of the transfer of the reglstrat|on of any football player '

R Er'n?r!'ND_pro'peﬂ_y'.nH(f\? supplied, . RPN




Notrce of Charge

SO To - Unsert name and address ofrelevantparty] o .
o

Dear Srrs

; ""'RE [DESCRIBE [MA TERIAL CONTRACT][BANK ACCOUNT] (the “AgreementtAccount) relatmg S
i _to Oxford- Unlted Football Club lelted ("Oblrgor") B ;

S E:IWe gr\re netice that, by a debenture dated [o] (the "Debenture ) we. have charged to {Ensco_ o
1078 Limited] (thie "Secunty Trustee") (as referred to in the Debenture) all our present and -
future “right, title. and “nterest ‘in-and fo [Agreement/Account] (together with any other_ R
e agreement supplementmg ‘or amending the same} including'- all rights and- remedies “in- SRS
:_.connectron with the [Agreement/Account] and aII proceeds and clalms ansrng frcm the o
S [AgreemenUAccount] e S . . S

: - We rrrevocabty authorrse and mstruct you from t|me to trme

2 '-'_._to chsc!ose to the Secunty Trustee at our. expense (wrthout any reference to or further' PO
7 authority from us and without any enquiry by you as to the justification for such disclosure),” o
osuch mformatlcn relatmg to the [AgreementlAccount] as the Secunty Trustee may from trme_
oto tirhe request o N s L Sk

22 _followmg wrltten notlce to you from the Secunty Trustee conflrmlng that an Event of Defeult_-"___"'. '
T {as defined. in the: Debenture) has occurred and is continuing, to hold all sums from time to.
o time due and payable by you to us under the [Agreement/Account] to the order of the e
S Securlty Trustee N RN .

23 --:followmg wrttten not|ce to you from the Secunty Trustee conflrmlng that an Event of Default- RN
S has oceurred and. is centmumgl to pay or release all or any part of the sums from timeto .
“time due and payable by you to us under the [Agreement/Account] only i accordance wrth'._ R
" the written mstructlons grven to. you by the Securrty Trustee from trme fo trme S,

C2A e ccmply with any wrttten notice or! tnstructlons in‘any way relatrng ta: or purpertlng to relate_ S _
' 0 to, the Debenture or the [Agreement/Account] or-the debts represented thereby which you !
o -_recewe at ‘any. time - from the Security Trustee following - “wiitten - notice  to. you: from the -~
.-_--_Secunty Trustee confirming that an Event of Default has occurred: and is continuing without =
- any reference to or further authority from us: and W|thout any enqmry by you as to the_' o
' _Justmcatron for’ or val|d|ty of such notice or: mstructron and S .

25 to send copies of all notices ‘and’ other lnforrnatlon g|ven o recewed under the‘- A
w 9 _ [Agreement!Account] to the Secunty Trustee, S : L SN

ERERE: AT .":'[Subject to paragraph 1 You may contmue o deal wrth us in relat|on to the o
S L _[Agreementhccount] until you receive wntten notice from the Secunty Trustee that an Event.
. of Default has occurred and is continuing. Thereafter we will cease to have: any right to
. ‘deal with you in relation to the [Agreement/Account] end therefore from that tlme you should .- - -
~deal only with the Security Trustee . R S

4 "'[AII payments in respect of the Agreement ‘mist be pard mto our account detarled betow] e
L [No withdrawal may be made from the account spemfled below W|thout the pncr wntten e
©consent. of the Secunty Trustee] : . . . o

"'.Bank Barclays Bank plc S :

Requwed for any notrce in relatlcn ta Matenal Contract
2 Requrred for notlce in relatlon to the Charged Account

:..Error!_'N_o prn'perl_yr name suppl_ted.-"'_ S

' “':'_19:".' -



e SortCode- Conmhn e R
. Account Name: _ S
: -_'*._-Account Numbe _ B

g F0||Qw|ng the: occurrence “of an Event of Default that is" contrnumg we are not permltted to- L ' s .
C i receive from you, otherwise than through the Security Trustee, any amount in respect of or _' e
coeen account of the sums payable to us from time to t|me under the [Agreement!Account]

B We are not. permrtted fo agree any amendment or supplement to, or waive any obhgatron'_; L
LU nder the [Agreementhccount] W|thout the prlor wntten consent of the Secunty Trustee PR
SR Thrs hotice: may only be revoked or amended wrth the prlor wntten consent of Secunty R L
Trustee . S RN

T o :Please conflrm by completrng the enclosed copy “of th|s notice and returnrng it to the_-' L
RN .Securlty Trustee (wrth & copy. to us) that you agree to the above and that : L

' -': 8.1 . _you accept the instructions ahd authorlsatrons contamed i thls notlce and you undertake to:'
T comply wrth thrs notice;- . . : S _ : S

82 i:'-you have not at the date thls notice is: returned to the Secunty Trustee recewed not|ce ofj R
S the assrgnment or charge, the grant of any security or the existence of any other interestiof = = o
“any third party. in or to the [Agresment/Account] or any proceeds of rt and you erI notrfy the. e
:Seounty Trustee promptly if you shoufd do 50 infuture:: : o : e

B3 _-__--_fottowrng written. notice to’ you from the Secunty Trustee confrrmmg that an- Event of Default :
LT has oceurred and s contrnumg you will not permrt any sums to be’ pard to us or any other-_- s _ .
. person’ (other thian the- Securrty “Frustee) - under or pursuant to the [AgreementlAccount]‘ SRR
- without the pnor wntten consent ofthe Secunty Trustee S RIS S

_8'.'4 :'you will notlfy the Seourlty Trustee of any |ntent|on to exermse any r|ght to termmate or
: -_'-amend the [Agreement/Account] '_ - G . S _ R
B :-'3'.-3'[you will pay- any amount payable to us in respect of the Agreement mto our accountz i
T _detarled above] o S . R S _
86 e '_:_.-[no withidrawal will be perm|tted trom the acoount spemfled above wuthout the pnor wntten-. i
- '-'_'-_-consent ofthe Securrty Trustee] ,and : S = RSP
R - i your wil not take any actlon to: amend or supplement the [Agreement/Account] wrthout the:'_ SR
D _'pr:orwrttten consent of the SecurttyTrustee : AR L o
o 9 _"3:_Th|s nottce and: any acknowledgement in connectlon W|th it, and any non- contractual'
B 'obhgatrons ansrng out of or. in connectlon wrth any of them shall be g(werned by Englrsh-"- g
: |aw ; o . . R R o R

S -Yours fa|thfully

i for and on behalf of _ T
S Oxford Umted Football Club lerted

“'r__ Ensco 1070 lerted as Secunty Trustee
S [ADDRESS] S

;‘cspyra i [Oxford Unlted Football Club lelted] o

Lk Requrred for any Matenal Contract : BN
: Reqmred for any. Charged Account or a Collectlons Aocount

E_mi_rl Na. prnperty 'n_'a_:me su_p_;illed. :

.._.:: 20 o



We acknowledge recelpt of the above notlce and consent and agree to |ts terms We conf irm and
5 _:--agree to the matters set out in paragraph [8] of the above notlce o ' S :

: .for.:elrtd' :6ﬁ Eb.eh'él'f-df .

VR R SR,

o ._Error! Ko property n_ame.auhpi_ied.'



G COMPANY SO
 EXECUTED as 5 DEED by OXFORD )

: _’UNITED FOOTBALL CLUB LIMITED actmg Y
e _by a dlrector in the presence of . Yy

* Witness S;ig'n_'_éiﬁflire_' g

| '._'_'___WitnessName jl’rN mf}(a’,% WEEMN\J
0 (in BLOCK: CAPITALS)
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