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The Davy Group Limited
(In Liquidation)
Joint Liquidators' Summary of Receipts & Payments

Page 1 of 1

IPS SQL Ver. 2012.10

Declaration From 02/12/2020 From 02/12/2019
of Solvency To 01/12/2021 To 01/12/2021
£ £ £
ASSET REALISATIONS
1,200,000.00 Anticipated 2019/2020 Earnout NIL NIL
Bank Interest Gross 4.73 2,259.84
969,569.00 Cash at Bank - EURO NIL NIL
2,221,811.00 Cash at Bank - GBP NIL 2,221,780.55
Debtor NIL 43,787.60
320,038.00 Directors Loan Account (A Davy) NIL 320,038.00
320,038.00 Directors Loan Account (B Davy) NIL 320,038.00
Hampshire Trust Bank NIL 758,026.03
655.00 VAT Refund NIL NIL
4.73 3,665,930.02
COST OF REALISATIONS
Accountants Fees NIL 300.00
Bank Charges - Floating NIL 30.00
Class 1A NIC NIL 1,765.71
Corporation Tax 428.45 428.45
Directors' Run Off Insurance NIL 827.67
Joint Liquidators' Remuneration 15,000.00 15,000.00
Specific Bond 675.00 675.00
Statutory Advertising NIL 216.54
(16,103.45) (19,243.37)
UNSECURED CREDITORS
HM Revenue & Customs (CCP Costs) 1,725.06 1,725.06
(1,725.06) (1,725.06)
DISTRIBUTIONS
Ordinary Shareholders 36,676.00 3,644,686.00
- (36,676.00) (3,644,686.00)
5,032,111.00 (54,499.78) 275.59
REPRESENTED BY
IB Current Floating/NIB 25.10.21 275.59
275.59

Paul’ Andrew Whitwam

Joint Liquidator

08 December 2021 14:45



Minerva
29 East Parade
Leeds LS15PS

Tel: +44 (0)113 831 3555

froadvisory.com

TO THE SHAREHOLDERS &

THE REGISTRAR OF COMPANIES Our ref: D1373LEE/MVLO8S/PS/PS/]

Please Contact: Peter Scriven
Telephone Number: 0113 831 3555
Email Address: Peter.Scriven@frpadvisory.com
Date: 13 December 2021

Dear Sir/Madam

THE DAVY GROUP LIMITED (IN MEMBERS VOLUNTARY LIQUIDATION) ("THE COMPANY")
Company No: 00469194

LIQUIDATORS' PROGRESS REPORT PURSUANT TO SECTION 92A OF THE INSOLVENCY ACT 1986
AND RULE 18.3 OF THE INSOLVENCY (ENGLAND AND WALES) RULES-2016 ‘

Further to my appointment as Joint Liquidator on 2 December 2019, I report on the progress of the liquidation
for the period 2 December 2020 to 1 December 2021 (“the Period”). This report should be read in conJunctlon -
with my previous report dated 7 January 2021.

I attach:

o  Appendix A — Receipts and payments accounts for the Period and cumulatively :
o  Appendix B — Details of my firm’s time costs and disbursements for the Period and cumulatively

1. Progress of the Liquidation
Assets realised
During the Period, the Liquidators realised the following tangible assets:
o Bank interest gross of £5

Assets still to be realised

o A VAT refund of £655, subject to HM Revenue & Customs confirming all matters are complete and
clearance has been granted.

Once the above pre appointment VAT refund has been received and clearance received, the Liquidators
intend to progress the case to closure.

Attached at Appendix A are receipts and payments for both the GBP and Euro accounts detailing
transactions for the Period and cumulatively.

FRP is a trading name of FRP Advisory Trading Limited, which is incorporated In England and Wales. Company number 12315855. Registered office 110 Cannon Street, London EC4N 6EU. Further information
in relation to how we use, store and share personal data is set out in our privacy notice ot www.frpadvisory.com/privacy ’




2. Dividends to Creditors
Preferential Creditors
There are no preferential creditors in this matter.
Unsecured creditors

Notice for creditors to submit their claims in the liquidation was advertised in the London Gazette on 5
December 2019. No claims were received. There are no unsecured creditors in this matter.

3. Distribution to Shareholders
The following first interim distribution was declared payable to the shareholders on 16 January 2020;

o £2,967,934 in GBP Cash
e £1,200,000 in GBP Specie
€1,135,964 in EURO Cash

A second interim GBP Cash distribution of £640,076 was declared payable to the shareholders on 26 February
2020.

A third interim in Specie distribution of £144,431, in respect of the Company’s-Disguised Remuneration
Scheme 2020 potential claim against HM Revenue & Customs, was declared payable to the shareholders on
8 February 2021.

A fourth interim GBP Cash distribution of £36,676 was declared payable to the shareholders on 17 May 2021.
4. Liquidators’ Remuneration, Disbursements and Expenses

The members initially passed a resolution that the Joint Liquidators’ remuneration should be calculated on a
fixed fee basis of £5,000 plus VAT. Following submission of the previous progress report, the members
agreed to an increase in the fixed fee, capped at £15,000. These fees were drawn in full on 18 February
2021. :

Notwithstanding the fixed fee agreement, the Joint Liquidators’ have recorded their time costs and these are
based on computerised records of all time spent on the administration of this case. Matters dealt with during
the assignment are dealt with by different members of staff depending on the level of complexity and
experience required. Time is charged to the case in maximum of 6 minute units. Charge-out rates are based
on individual expertise, qualification and grade. The costs of the firm’s support staff are not directly charged
to the estate unless dealing with directly identifiable case specific matters. Charge out rates are reviewed
at least annually, details of FRP Advisory Trading Limited charge out rates are attached together with a
breakdown of our time costs and disbursement incurred during the period of this report, in accordance with
Statement of Insolvency Practice 9. The Joint Liquidators’ time costs up to and including 1 December 2021
total £20,602.

The Joint Liquidators’ disbursements are a recharge of actual costs incurred by the Liquidators in dealing
with this matter. Mileage payments made for expenses relatlng to the use of private vehicles for business
travel, which is directly attributable to the insolvency estate, are paid by FRP Advisory Trading Limited at the
HMRC approved mileage rate prevailing at the time the mileage was incurred. No disbursements have been
incurred during the Period.

When instructing third parties to provide specialist advice and services, or having the specialist services
provided by the firm, the Joint Liquidators are obligated to ensure that such advice or work is warranted and
that the advice or work contracted reflects the best value and service for the work being undertaken. This



is reviewed by the Joint Liquidators periodically throughout the duration of the assignment. The specialists
chosen may regularly be used by the Joint Liquidators and usually have knowledge specific to the msolvency
industry and, where relevant, to matters specific to this insolvency appointment.

Shareholders have a right to request further information from the Liquidator and further have a right to
challenge the Joint Liquidators’ remuneration and other expenses, which are first disclosed in this report,
under the Insolvency (England and Wales) Rules. Further details of these rights can be found in the
Creditors’ Guide to Fees which you can access using the following link
https://creditors.frpadvisory.com/info.aspx and select the one for liquidation. Alternatively, a hard copy of
the relevant guide will be sent.to you on request. Please note there is a time limit for requesting information
being 21 days following the receipt of this progress report. There is a time limit of 8 weeks following the
receipt of this report for a Court application that the remuneration or expenses are excessive.

If you have any queries about this report or the progress of this matter, please do not hesitate to contact
my office.

rs faithfully

Paui A Whitwam
Joint Liquidator
Licensed in the United Kingdom by the Insolvency Practitioners Association and bound by the Insolvency Code

of Ethics
The office holder(s) will be the data controller in respect of the personal data collected for the purpose of administering this

matter. Further information in relation to how we may use, store and share the information is set out in our privacy notice at

https://www frpadvisory.com/privacy/.

Enc.



The Davy Group Limited
(In Liquidation)

Joint Liquidators' Summary of Receipts & Payments -

Declaration

From 02/12/2020

From 02/12/2019

of Scolvency To01/12/2021 To 01/12/2021
£ £ £
ASSET REALISATIONS
1,200,000.00 Anticipated 2019/2020 Earnout NIL NIL
Bank Interest Gross 4.73 2,259.84
969,569.00 Cash at Bank - EURO NIL NIL
2,221,811.00 Cash at Bank - GBP NIL 2,221,780.55
Debtor NIL 43,787.60
320,038.00 Directors Loan Account (A Davy) NIL 320,038.00
320,038.00 Directors Loan Account (B Davy) NIL 320,038.00
' Hampshire Trust Bank NIL 758,026.03
655.00 VAT Refund ‘NIL NIL
4.73 3,665,930.02
COST OF REALISATIONS
Accountants Fees NIL 300.00
Bank Charges - Floating NIL 30.00
Class 1A NIC NIL 1,765.71
Corporation Tax 428.45 428.45
Directors' Run Off Insurance NIL 827.67
Joint Liquidators' Remuneration 15,000.00 15,000.00
Specific Bond 675.00 675.00
Statutory Advertising NIL 216.54
(16,103.45) (19,243.37)
UNSECURED CREDITORS
HM Revenue & Customs (CCP Costs) 1,725.06 1,725.06
(1,725.06) (1,725.06)
DISTRIBUTIONS '
Ordinary Shareholders 36,676.00 3,644,686.00
' (36,676.00) (3,644,686.00)
5,032,111.00 (54,499.78) 275.59
REPRESENTED BY
1B Current Floating/NIB 25.10.21 275.59
275.59
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The Davy Group Limited

(In Liquidation)
Joint Liguidators' Summary of Receipts & Payments

Declaration From 02/12/2020 From 02/12/2019
of Solvency To01/12/2021 To 01/12/2021
€ € €
ASSET REALISATIONS
Cash at Bank “NIL 1,135,968.10
NIL 1,135,968.10
COST OF REALISATIONS o
Bank Charges - Floating 4.10 4.10
(4.10) (4.10)
DISTRIBUTIONS
Ordinary Shareholders NIL 1,135,964.00
NIL (1,135,964.00)
(4.10) NIL
REPRESENTED BY .
NIL
Note:.
_Page1of1 IPS SQL Ver. 2012.10 08 December 2021 14:00
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The Davy Group Limited (In Liquidation)

Time charged for the period 02 December 2020 to 01 December 2021

FRP SIP 9 Report - Whole case cost and disbursements

Time charged from the start of the case to 01 December 2021

Printed 08/12/2021

BTGt HoUrs M T ota I [Cost e MAveragelHrlyIRTte £ . Total,Cost e¥AVeragelHFly,Rate L]
'l Administration and-Planning: 4.25 1,319.00 310.35§ { Administration and Planning 16.70 5,339.75 319.75}
Assét Realisation 3.50 1,482.50 423.57 Asset Realisation 1110 4,559.75 410.79!
Creditors : 5.25 1,942.50 370.003 Creditors 16.25 6,075.00 373.’85{
Statutory Compliance 2.50 925.00 370.00! | Statutory Compliance 1275 4,627.50 362.94'
Grand Total 15.50 5,669.00 365.74 Grand Total 56.80  20,602.00 362.71
Disbursements for the period
02 December 2020 to 01 December 2021
Value £

Grand Total

Mileage is charged at the HMRC rate
prevailing at the time the cost was incurred

FRP Charge out rates From

~=r Lnarge outrates "
IGrade ‘ 1st May 2019
|Appointment taker / Partner : 370-495
:Managers / Directors 280-370
I0ther Professional 165-230
iJunior Professional & Sueport 80-110




