.

amen'olinj

Ripmax Limited
Registered number. 00467046
Amended abbreviated accounts

For the year ended 31 March 2014

*A49T4

18/06/2015 #186
COMPANIES HOUSE

il

|

A2

i

[

THURSDAY

|

TTTTTR4BVZTRZ!
A13 05/06/2015 #159
COMPANIES HOUSE

Ff




v et

aﬂ.\\b ALTHT

RIPMAX LIMITED
COMPANY INFORMATION
Directors N Moss
C Siraus
P Hslman
K Morrissey (rasigned 30 April 2013)
M Waod _
R Petrie {rasigned 17 March 2014)
R Hales .
G Hales (appolinted 1 May 2014)
M Huli (appointed 1 May 2014)
Company secretary S Mussett
Registered number 00467046

Registered office

Independent auditor

24i éréen Street

‘Enfieid

Middiesex

EN3TSJ

Mazars LLP
Chartered Accountants & Statutory Auditor
Times House

Throwley Way

Sutton

Surrey

SM1 44Q



i

RIPMAX LIMITED

CONTENTS |

Directors’ Report
independent Auditor's Report
froﬁt and Loss Account
Balance Sheet

Notes to the Abbreviated Accounts

Page

e - on, —



RIPMAX LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2014

The directors prasent their report and the financial statements for the year ended 31 March 2014.
Directors' responsibilities statement

The direclors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and reguiations.

Campany iaw requires the directors to prepare financlal statements for each financial year. Under that iaw the
directors have elecled to prepere the financial statements In accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accouriting Standards and applicabie iaw). Under company
faw the directors must not approve the financial statements uniess they are satisfied that thay give a true and
falr view of the slate of affairs of the campany and of the profit or ioss of the company for that period. In
preparing thess financial statements, the directors are required to:

. select sultable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been Iollowed subject to any malerial
departures disclosed and explained in the financial statements;

. prepare the financia! statements on the going concern basis uniess it is inappropriate to presume that
the company will continue in business.

The directors are respansible for keeping adequate accounting records that are sufficient to show and expialn
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensire that the financial statements comply with the Companles Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonabie steps for the
prevention and detection of fraud and other irregularities.

Results and dividends

The profit for the year, after taxation, amounted to £58,913 (2013 - loss £208,530).
Directors

The directors who served during the year were:

N Moss

C Straus

P Halman

K Morrissey (resigned 30 Aprii 2013)

M Wood

R Petrie (resigned 17 March 2014) (resigned 17 March 2014)
R Hales
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RIPMAX LIMITED

DIRECTORS' REPORT :
FOR THE YEAR ENDED 31 MARCH 2014

Financial Instruments

The company’s activities expose it to a variety of financial risks, including the effects of foreign currency
exchange rates and interest retes. The company's overall risk management policy focuses on monitoring
potential adverse effects where considered material. The company accepis a cerlain degree of Interast rate
risk and other market price risks and continues o monitor these on an ongoing basis. Prudent cash
management is used to reduce any exposure to fiquidity risk. The company has no specific concentration of
credit risk. .

Research and development activities

The company incurred development costs of £4,224 (2013: £5,397) relating o the development, tesling and
patenting of new products. |

Disclasure of information te auditor

Each of tha persons who are directors at the time when this Directors' Report is approved has confirmed that:
¢ ' sofar as that director is aware, there Is no relevant audit infarmation of which the company’s auditor Is
unaware, and

. that director has taken ali the steps that ought to have been taken as a director in order to be aware of
any relevant audit information and to estabiish that the company’s auditor is aware of that information.

Auditor

The auditor, Mazars LLP, will be proposed for reappointment in accordance with section 485 of the Companies
Act 2008.

This report was approved by the board and signed on its behalf.




RIPMAX LIMITED

INDEPENDENT AUDITOR'S REPORT TO RIPMAX LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the revised abbravialed accounts set out on pages 4 to 14 together with the revised
financlel statements of Ripmax Limited for the year anded 31 March 2014 prepared under section 396 of the
Compani&c Act 2006.

This report is made solely to the company in accordance with section 449 of the Companies Act 2006. Our
work has been undertaken so that we might state to the company those malters we are raquired to state to It in
a special Auditor's Report and for no other purpose. To the fuilest extent parmitted by iaw, we do not accept or
assuma respansibliity to anyone other than the company, for our work, for this report, or for the opinions we
have formed.

Respaective responsibllities of directors and auditor

’

The directors are responsible far preparing the revised abbreviated accounts in accordance with section 445 of
the Companles Act 2006.

It is our respanshliity to form an indepsndent opinlon as to whether the company is entitled to deliver revised
abbreviated accounts to the Reglstrar of Companies and whether the revised abbreviated accounts have been
properly prepared in accordance with the reguiations made under that section and to repart our opinion to you.
This report, inciuding our opinion, has been prepared for and only for the company's membaers as a body. Qur
work has been undertaken so that we might state to the company’s members those malters we are required to
state to them In this report and for no other purposs. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company’s members as a body for our work,
for this report, or for the opinions we have formed.

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Praclices Board. in
accordance with that Bulletin we have canied out the procedures we consider necsssary to confirm, by
reference to the revised financiai statements, that the company is entifled to deliver révised abbreviated
accounts and that the revised abbreviated accounts are properiy prepared. '

The scopa of our work far the phrpose of this report does not include examining events cccurring aftar the date
of our Auditor’s Report on the fuil revised financial statements.

Opinion

In our opinion the company is entitied to dellver revised abbreviated sccounts preparad In accordance with
section 445(3) of the Companies Act 2006, and the revised abbreviated accounts have been properly prepared
in accordance with the reguiations made under that section.

Mo oo

Alistalr Fraser (Senior Statutory Auditor)

for and on behalf of Mazars LLP

Chartered Accountants and Statutory Auditor
Times Housa

Throwley Way

Sutton

Surrey

SM1 4JQ

Date: | 7\, , 2o
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RIPMAX LIMITED

ABBREVIATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2014

Note
Turnover 1
Gross profit
Distribution costs
Administrative expenses
Operating profit/(loss)
interest receivable and simiiar income
interest payable and similar charges : 2
Profit/{loss) on ordinary activities before taxaﬁon
Tax on profit/(lass) on erdinary activilies . 4

Profiti/(ioss) for the financial year 12

Alf amounts relate to conlinuing operations.

2014 2013

£ £
9,994,647 7,339,113
3,721,895 2,894,599
(287,847) (250,059)
(3,324,159) (2,826,443)
109,889 (181,903)

3 35
(50,879) (31.307)
58,913 (213,175)

- 4,645
58,913 (208,530)

There ware no recognised gains and losses for 2014 or 2013 other than those Included in the Profit and Loss

Account.

The notes on pages 6 to 14 form part of these financial statements.




RIPMAX LIMITED
Registered number: 00467046

ABBREVIATED BALANCE SHEET

AS AT 31 MARCH 2014
2014 2013
Note £ £ £ £
Fixed assets
Tanglble assets 5 1,475,526 1,468,634
Invesiments 6 100 100
1,475,626 1,468,734
Current assets
Stocks 7 2,223,076 1,495,605
Debtors 8 5,317,707 4,862,320
Cash at bank and in hand 257,145 401,041
7,797,928 6,758,966
Creditors: amounis falling due within one i
year 9 {2,576,846) (1,541,868)
Net current assets 5,221,082 5,217,098
Total agsets less current liabifities 6,696,708 6,685,832
Creditors: amounts faling due after more
than one year . 10 (854,594) (857,131)
Net assets 5,842,114 5,828,701
— ] ———
Capital and reserves
Called up share capitai 1 50,000 50,000
Profit and loss account 12 5,792,114 5,778,701
Shareholders’ funds 13 5,842,114

5,828,701

The abbreviated accounts, which have been prepared in accordance with the special provislons of section
445(3) of the Companiss Act 2006 relating to medium-sized companies, were approved and authorised for

issue by the board and were signed on its behalf by:

N Moss
Diractor

Date: 24 HD_L‘ 2@(‘;

The notes an pages 6 la 14 form part of these financial statements.
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RIPMAX LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2014

1. Accounting Policles

141

1.2

13

14

1.5

1.6

Basis of preparation of financial statements

Tha full financial statements, from which these abbreviated accounts have been exiracted, have
been prepared under the historical cost convention and in accordance with appiicabie accounting
standards.

The company is itself a subsidiary company and is exempt from the requiremeant o prepare group
accounts by virtue of section 400 of the Companies Act 2006. These financial statements thersfore
present information about the company as an individual undertaking and not about its group.

Amended abbreviated accounts

These financial statements replace the original financlal statements for the year endad 31 March
2014 and are now the statutory financial statements of the Company. These financlal statements are
prepared as al the date of the originai financial statements and not as at the date of revision and
accordingly do not deal with events between those dales.

The amended financla! statements Include a correction of an emor in the stock valuation in the
original financial statements amounting to £506,057. In the opinion of the directors it is necessary to
prepare amended accounts in order to show a true and fair view.

Cash flow

The company, being a subsidiary undertaking where 90% or more of the voting rights are conlrolied
within the group whose consolidated financial statements are publicly avaltabie, is exempt from the
requirement to draw up a cash flow statement In accordance with FRS 1.

Turnover’

Turnover comprises ravenue recognised by the company In respect of goods and services suppiied
during the year, exclusive of Value Added Tax and trade discounts.

Tangible fixed assets and depreciation
Tangibie fixed assets are staled at cost less depraciation. Depreciation is provided at rates

caiculated to write off the cost of fixed assets, less their estimated residual value, over thelr
expected useful lives on the following bases: .

Land and bulldings - Freehold - 2% oncost

Land and buiidings - Leasehold - 2% on cost

Motor vehicles . - 25% on net book value

Fixtures & fittings - 15% - 33% on cost
Investments

Fixed asset investments are stated at cost less provision for diminution In value.




RIPMAX LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2014

1.

Accounting Policies {continued)

1.7 Leasing and hire purchase

Asssts obtainad under hire purchase contracts and finance leases are capitalised as tangible fixed
assets. Obligatons under such agreements are included [n creditars net of the finance charge
afiocated to future periods. The finance element of the rental payment is charged (o the Profit and
Lass Account sa as to produce a constant periodic rate of charge on the net obilgation outstanding
in each peﬂud

1.8 Opara!iﬁg leases

Rentals under operating ieases are charged to the profit and loss account on a straight iine basis
over the lease term.

Benefits raceived and receivable as an incentive to sign an operating lease are recognised on a
straight iine baslis over the pariod untii the date the rent is expected lo be adjustad to the prevalling
market rate.

1.9 Stocks
Stocks ara vaiued at the jower of cost and net realisabis valus.

1.10 Deferred taxation

Full provision is made for deferred tax sssets and {:abilities arising from ail timing differences
between the recognition of gains end Josses in the financial statements and recognition in the tax

computation.

A net deferred tax asset is recognised only if it can be regarded as more fikely than not that there will
be suitable taxable profits from whlch {he future raversal of the underlying timing differsences can be -
deducted.

Deferred tax assets and liabliitles are calculated at the tax rates expected to be effective at the time
the timing differences are expsacted to reverse.

Deferred tax assets and liabliities are not discounted.
1.11 Forelﬁn currencies
Monetary assets and liabilities danominated in foreign currencies are translated into sterling at the
rates of exchange ruling at the balance shaet date. Transactions in foreign cumrencles ars recorded
al the average rale st transaction date. All differences are taken to the profit and loss account.
1.12Research and development
it Is the company’s palicy to charge all research and development expenditure to the profit and lass
account in the year in which it is incurred. The direclors belleve that this represents a prudent
treatment of such expenditure due to the uncertainties of future raturms and cash flows.

1.43 Pensions

Tha company operates a defined cantribulion penslon scheme and the pensian charge represents
the amounls payable by the company to the fund in respact of the year.

-7-



RIPMAX LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS .
FOR THE YEAR ENDED 31 MARCH 2014

2, Interest payable

2014 2013

£ £

On bank loans and overdrafis 42,443 29,180

On finance leases and hire purchase contracts 8,536 2127

50,879 31,307

3 Staff costs
Staff costs were as follows:

2014 2013

£ £

Wages and salaries 1,633,143 1,865,230

Soclal securily costs 149,640 173,144
Other pension costs 32,230 55,527

1,815,013 2,083,901
—————————mx ——-

The average manthly number of employees, including the directors, during the year was as follows:

2014 2013
No. No.
Direclors 6 8
Wholesale 44 . 44
Retall 28 30
78 79
] —————
2014 2013
£ £
Emoluments for qualifying services 385,448 651,761
Company penslon contributions to money purchase pension
schemes 39,021 15412
Total 424,469 567,173

During the year retirements benefits were accruing to 6 directors (2013 - 6) in respect of defined
contribution pension schemes. :

Emoluments far the highast paid directar:




RIPMAX LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2014

Emoluments for qualifying services

4. Taxation

Adjustments in respect of prior periods

Tax on profit/ioss on ordinary activities

Factars affecting tax charge for the year

2014 2013

£ £
145,113 _ 189,973
2014 2013

£ £

- (4,645)

- (4,645)

The tax assessed for the year Is higher than (2013 - higher than) the standard rate of corporation tax in

the UK of 23% (2013 - 24%). The differences are explained below:

Profitloss on ordlnary aclivities before tax

Profitlloss on ordinary activilies multipiied by standard rate of
corporation {ax in the UK of 23% (2013 - 24%)

Effects of:

Non-deductible expenses

Capltal allowances for year in excess of depreciation
Adjustments fo tax charge in respect of prior perleds
Fixed asset differences

Other timing differences

{Utilisation) / Creation of tax losses

Group relief

Cusrent tax charge/{credit) for the year (see note sbove)

2014 2013

£ £

58,913 (213,175)

13,550 (51,162)
27,190 2,326
{488) 5819

- (4,645)
7,130 " 685

364 {1,329)
(44,769) 43,440
(2,977) 221

- {4,645)




RIPMAX LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2014

5.

Tangible fixed assets
Landand Land and Fixtures,
bullding  bulidings Piant & Motor fittings and
Fraehold - Leasehold machinery  vehicles equipment Total
£ £ £ £ £
Cost
At 1 April 2013 1,090,989 481,717 428,409 218,167 1,241,226 3,460,518
Additions - - 583 61,550 17,308 79,441
Disposals - - - {16,237) - (16,237)
At 31 March 2014 1,090,999 481,717 428,992 263,480 1,258,534 3,523,722
Depreciation .
At 1 April 2013 39,867 174,821 425,034 133,223 1,218,839 1,901,884
Charge for the year 18,365 9,634 674 28,665 10,846 65,984
On disposals - - - {9,672) - (9,672)
At 31 March 2014 56,332 184,455 425,708 182,216 1‘.229‘485 2,048,186
Net book value
Al 31 March 2014 1,034,667 297,262 3,284 111,264 20,049 1,475,526
At 31 March 2013 4,051,032 306,896 3,375 84,844 22,387 1,468,634
Fixed asset investments )
Investments
in
subsidlary
companles
£
Cost or valuation
At 1 April 2013 and 31 March 2014 100
Nst book value
At 31 March 2014 100
At 31 March 2013 100
-~ — —
Subsidiary undertakings
The following were subsidiary undertakings of the company:
Name Class of shares Holding
Hobbystores Limitad Ordinary shares 100%

-10-
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RIPMAX LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2014

8.

Fixed asset investments (continued)

The aggregate of the share capital and raserves as at 31 March 2014 and of the profit or loss for the
year ended on that date for the subsldiary undertakings were as followss:

Name

Hobbystoras Limited

Stocks
Finished goods and goods for resale
Dsbtors

Trade debtors

Amounts owed by parent company
Amounis owed by group undertakings
Other debtors

Prepayments and accrued income

Aggregate of
share capital :
and reserves Profit/(loss)
£ £
100 -

e —meem———
2014 2013
£ £
2,223,076 1,495,605
2014 2013
£ £
1,615,861 627,286
3,456,799 3,901,820
- 68,820
15,558 75,297
229,489 188,097
5,317,707 4,882,320

-11-
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RIPMAX LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2014

9. Craditors:

Amounts falling due within ane year
2014 2013
£ £
Bank loans and overdrafts 1,283,962 689,829
Other loans 9,393 15,016
Net obligatians under finance leases and hire purchase contracts 41,347 6,079
Trade creditors ) 608,213 553,931
Amounts owed 1o group undertakings 311,388 20,526
Other taxation and soclal security 152,059 112,034
Other creditors 30,013 87,389
Accruals and deferred income 140,471 57,064
2,576,846 1,541,868

+
Bank loans and overdrafls are secured by way of first legal charges over the freehald property owned by
the company, fixed and floating charges over all other assets of the company and cross guarantees with

other group companles.

10. Creditors:
Amounts falling due after more than one year
2014 2013
£ £
Bank Joans - 854,594 845,088
Otherioans - 4,141
Net obligations under finance leases and hire purchase contracts - 7.902
854,594 857,131
" Included within the above are amounts falling due s fallows:
2014 2013
£ £
Between one and two years
Bank loans 55,021 78,912
Other loans - 4,141
Betwaen two and five years
Bank loans 114,906 766,176
Over five yeara
Bank loans 684,667 -

-12-



RIPMAX LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2014

10.

",

12

Cradltors:
Amounts falling due after mors than one ysar (continued)

Creditors Include amounts not wholly repayable within 5 years as follows:

2014 2013
£ £
Repayable by Instalments 684,667 -

The bank loan disclosed above is repayable by monthly instaliments of £6,576, with Interest charged at a
rate of 2.38% above bank base rate.

Obligations under finance leases and hire purchase contracts, Inciuded above, are payable as follows:

2014 2013
£ £
Between one and five years - . 7,902

Bank loans and overdrafis are secured by way of first fegal charges aver the freehold property owned by
the campany, fixad and floating charges over all other assets of the company and cross guarantaas with
other group companies.

Share capital
2014 2013
£ £
Authorised
1,000,000 Ordinary shares of £1 each 1,000,000 1,000,000
Aliotted, called up and fully paid
50,000 Ordinary sharss of £1 each 50,000 50,000
Reserves
Profit and
foss account
£
At 1 April 2013 5,778,701
Profit for the financial year 58,913
Dividends: Equity capital (45,500)
At 31 March 2014 5,792,114
e

«13-



RIPMAX LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2014

13.

15.

SO——

17.

18.

Reconclilation of movement In shareholders’ funds

2014 2013
£ £
Opening shareholders' funds 5,828,701 6,037,231
Profit/(loss) for the financlal year 58,913 (208,530)
Dividends (Note 14) {45,500) -
Closing sharehoiders’ funds 5,842,114 5,828,701
Dividends
2014 2013
£ £
Dividends paid on equity capital 45,500 -

Pension commitments

The company operates a grouped personal pension scheme. The assets of the scheme are held
separatsly from those of the company in an independently administered fund. The pension cost chargs
represents contributlons payable by the company to the fund and amounted to £32,230 (2013: £55,527).
Contributions totalling £1,735 (2013: £1,917) were payable to the fund at the year end and are included
In creditors.

Operaling lease commitments

At 31 March 2014 the company had annual commitments under non-cancellable operating leases as
follows:

Land and buildings

2014 2013
£ £

Expiry data:
Within 1 year 59,085 74,815
Between 2 and 5 years 18,813 18,813
p————— ———3

Uitimate parent undertaking and controlling party

The ultmate parent undertaking and controling party of the company is Ultimate Mode! Corporation
Limited, a company incorporated in England and Wales.

The parent company’s director, N. Moss, Is the ullimate controlling party.

-14-



