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Registration of a Charge

Company name: TYPHOON INTERNATIONAL LIMITED
Company number: 00462364

X77KL497

Received for Electronic Filing: 07/06/2018

Details of Charge

Date of creation:  07/06/2018
Charge code: 0046 2364 0019
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 00462364 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: TARA WILLMOTT

Electronically filed document for Company Number: 00462364 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 462364

Charge code: 0046 2364 0019

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 7th June 2018 and created by TYPHOON INTERNATIONAL
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 7th June 2018 .

Given at Companies House, Cardiff on 8th June 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1) TYPHOONINTERNATIONAL LIMIT ED

A% the Client

- anud -

as HIF

FIXED CHARGE ON NON-VESTING DEBTS AND FLOATING CHARGE

{for use with Agreement For the Purchase of Debis)




THES DEED is made on Mg; 5, }) Y 20 &
BETWEEN

{4y HSBC INVOICE FINANCE. (UK} LIMITED registered in England and Wales with the
murmber OU73S637 {"HIFT: and '

{2} THE COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING
PART GF THIS DEED (the "C Hent™'y,

ITISAGREED:
i. DEFINITIONS AND INTERPRETATION
i.1 Befinitions
in this Deed:
{2} terms defined in, or construed Tor the purposes of, the Debt Purchase . Agreement (as

deflined below) have the sume meanings when used m thus Deed (unless the same are
otherwise defined inthis Deed) and

(b} the following terms have the following- meanings:
"Aet” means the Law of Proparty Act 1925:

"irelit Purchase kvwmw " means the agreement forthe purchase of dibts dated on

or before the date o ihis Deed and made between CHy e Clientand (20 HIT pursuant o
which HITF has ﬁw:t,,,u? o maki certain receivables puichase facililies available to the
hient;

"Default Rate" means, ol any time, a mie of interest equivalent to the then prevailing
rate used to.catoulate the Disconnting Charsis

"Exeluded Proceeds” meansall and any monies paid into a Trust Aceount which are
netthe procecds of Debty;

" Non-Vesting Debts™ means those Debts which fail to vest effectively and absolutely
i HILE by way o ouitright sale pursuant o the Debt ng,hg% Agreement;

"Party” means a party 1o this Deed:

"Purchased Debt” a Debt purchasad or porporied 6 be purchased by HIT pursuant to
the Debi Purchase Agresment:

"Real Property' means-all estates and interests in freehold, leasehold and other
immovable property (wherever situated) now o in Tuture belonging to the Client, or in
which the Client has an interest at any time, together wih:

L) all buildings and fixtures (including trade fixtures) and fixed plant and
amachinerv.at any time therean:

(b all casermenty; rights and agreements in respect thereot: and

(e the benefit of allcovenants given in respect thereol

i ]



"Recelver” means any receiver. receiver and | manager or, if HIF s permitied by Jaw
to appoint an adminisirative receiver, administrative recsiver appointed by HT unedier
this Deed:

“Secured Obligations” means all present and fitiie obligations and “Habilities
[whether present-or fature, aciual or contingen Jointly or sevérally

and whether owe
o alone or Uy any othir capacity Wha{‘ka‘gt-i} of the Client o HIF on any ageount
whalsoever {mdmimu hose arising under or pursitant to the Debt Parchase Agrecment,
any formy of o discounbing or iaummu agreement (whether with or withous
Fecotirse 1o the Client, asset based lending, borrowing base ar inventory Tinance
Facility arany other form of ixamm,mi accommodation ‘wh atsiiever wgether with all
ionies aereed o be ;m;i] under iy I‘}w b

s

Secarity” mains the Security Interests created by or pursuant 1o 1his Deed:

"Security Assets" means all property ailassets from tinge o time: muertgagcd: charged
or assigned (or expressed 1o be mortgaged, charged or assigned ) by or pursuant to this
Treed: :

"Security Interest” means any mortgage. charge, tust, option, security assignment,
assignation in security, pledie, hxpamcu&tmﬁ Hen, refention of title, set-ofT right,
tracing right orany other security inferest in favour of a yoperson or any equitable right,
Agreement.or arrangement:having the effect of cotiterring security:

"Security Period™ means the period beginning on the date of this Deed and ending on
thie date. on which:

e Secured Obligations have been unconditional Iy-and irreviocably paid and.
discharged In full: and

(k) the Debt Purchase A
terms:

reement has been terminated by HIF, according toits

"spot Rate of Exelinge! means HSDBC Bank ple's spot tate of exchanee for the
purchase of 4 curreney with the relevant currency in tEm London Toreign exchange
marketat orabowt 11.00zm on a particular day;

TTak™ any tax, level impost duty of otlier eharse or m%hhnid;zw of a stintlar natare
{mkhkdié?ﬂ! any penalty or mterest payable in connection withany Fallure to pay or any
delay i paving any of the same}:

"Trust Account’™ means o bank accourit in the Client's iame, held in trnst Tor MIF, in
vespect of which HIFs officers are irrevocably appointed as the only k;l”!”hﬁﬂi!ﬁ:&
authorised to operate the accomt.and (o which the procesds of Debts are paid. in
aceordance with the termis of the Debt Pusehase Aorgenein

YWATT Value Added Tax

12 fnterpretation
{a} Unfess acontrary jndication appears, any reference in this Deed 1o:
{i) thie "Chient™ or "HIF” shall be construed so as 1o dnelude s successors in

title, permitted assigns and permitted transferees:;




1.4

{i1) "this Deed” . the "Debt Purchase Agrecment”, or any other agreement or
instrument shall be construed as a reference to this Deed, the Debt Purchase
Agreement o such other agreement or instriment as amended, su pplemented,
extended, restated, novated and/or replaced 0 any manner imm frme 1o
time Chowever fundamentilly and even if any of the samd incredses the
obligiations of the Clisnt or provides for further isdwlwus'}i

(i Massefs™ includes any presont and fiture properties, revenues and rights of
everv-deseription and ing lodes uncalled c:-ap;m}.k_

(iv} the words “include(sy”. “imcluding” and “in gmu‘muim shall be construed as
being. by veay of ilustration or emphiasis only and shall not be constroed as, nor
shall iiaex take elfect as, limiting the genes ai:!}: of any preceding words:

{v} the words “other™ and “otherwise™ shall not 1 muf their meaning naveowed by
arty preceding words where awider wnmum:m s possible;

{vi} "hecured Obligations” includes obligations. antl Habilities which wovld be
treated assuch but for the Hquidation or dissolution of or similar event. affecting
the € Hent:

(vii)  a provision of faw is a reference o that provision as amended or re-énacted;
and

(viity  the singular Bicludes the plucal and viee versa.

) Refereiices to clavses, paragraphs and the schedule are 1o be construed, unless
otherwise stated, as references 1o¢liuses, paragraphs and the schedule of this Déed and
references to this Deed include the sehedule,

el Claruse and ‘%C%’iﬁ;{lﬂiﬁ lieadings are for convenience. only and shall not affect the
construction of this Deed,

S Each undertaking of the Client (cther than a pavinent obligation} coniained in this Deed
st be compliod witli ot all times during the Security Peviod.

(e HHIE reasonably considers that an amount paid by the Clheat to HIF under the Debt
Purchase Aueu‘nsml i5 capable. of being avoided or otherwise set aside on the
fiuidation or administration of the Client, then that amount shall nol be considered to
have been irrevoeably paid for the purposes of this Deed.

() The Parties interd that this document shall take effect 88 a deed. notwithstand ling the
fact that a Party may-only execute this document under ks,

Third party rights

A persor whe ts not o Party shiall have no right wider the-Confracts [Riphts of Thivd Parties)

At 1999 foren oF grioy the benefit of any term of this Deed,

Clovieiant (o pay

The Clicnt covenants in favour o HIF that it will pay and dischirge the Sceured Obligations
fromi tinie totine when they il due. :




;._
in

22

343

3.2

Brefault tnterest

{a] Aty amount which is not ps dd under this Deed when due Shalf bear interest {both before
and after judgment and payable on demand) from the dug date until the date onowhich
such armount is unconditionally and jr revocably paid and discharged in foll ona daily

basis at the rate and in the manner agreed inthe document under w frich such amount is
pavable.and, in the absence ol such- agregrment, at the Defiult Rate from time {o imi,

(I Default interestwill acerae from dav o day and will be compounded at such intervals
as HIEF states sre appropriate.

GRANT OF SECTRITY

Nature of security

Adl Secarity lnterests and dispositi

vs created or wiade by or pursuant to this Deed are created
or made: '

(&} i Favour of HIF:
(b with full tifle guarantee: and
{e] a5 continuing security for pavinent and discharge of the Secured Obligations.

Qualifyving floating charge

Paragraph 14 of Schedule B1 o the nsolveney Adt 1986 shall Jpph tor any floating charge
sreated by or pursuant fo-this Deed. '

FINEB SECURITY
Fixed charges

The Client charges ali of its present and future right, tille and Titerestin and o the Tolowing

assets which are atany mm. owiied by the Clivor, or imowlrich it from time o time has ait inlerest:

(&) by way of first priovity fixed charge, all Purchased | exclwding Non-MNotiliable

MNon-Vesting Debis;

by by way o st priority i charge, all Associnted "ﬁ{iﬁhh relating those Purchased
Debis ;Em;u] to HIF i clavse 3.1(a)y above:

{e} 2 of first priority fixed charge. all Purchased Debts comprising Non-Notifiahle
Non-v esting Diebits:

{ey by way of first priority fixed charge, all Associuted Rights relating 1o those Purchased
Debts chavged to THI i elause 3.1{e) above: and

) 1o the extent that the Excluded Procecds are ot effectiv ely assigicd under clause 3.2

(Securify assignment), by way of fisst priority Tixed charge the Exéluded Proceeds.
hecurity assignment

The Client assigns absolotely (subject to a ;mmm for reassignment on vedessiptiony all iis
present and future right. title and interest fnand to the Exeluded Proceeds.
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6.1

6.3

FLOATING CHARGE
The Client k_:ﬁ;ﬁ’@:’f&: by way of floating charge all of its sresent and future:
fak assetsand tndertaking (wherever located) not otherwise g:ﬂmim:i‘» charged by way of

fiest § m:immmfzﬂuuﬁ;%‘aasﬂcn; assigned pursint to clavse 3. [ {Fived chargesy.clanse
3.2 0 Secar v assignmieniy or my other provision of this Peed: and

(k) iwhether or not effectively so charged or assigmed) hetitable property and all other
property and assets in Seotlnd,

TRUST

TFor 1o the exitent that the asgior
climrged by this Deed 15 1hi
trust for HiF.

ingor charging of any Security Assef ex pressec assigned
tective forany regson, the Clicnt holds that Security Agseton

CONVERSION OF FLOATING CHARGE
Conversion hy notice
HIF may, by written natice (o the Client, convert the Ploati i chavge created wnder gis Divsd

into-a fixed charge as regards sl or any of the Sequrity Assdtsof the Client specitied in the
patice i

{ay # Termination Event g occurred: or

) HIF (acting reascnabiy) considers A0y Security or-or it those specified
in the noticed 1o be in danger of i’amtw aa,mzi or mie Lemfc any o of distress,

attachment, execution oroflier Lol process or o e othigrwise i jeopardy,
Smalf companies

Tie Aoating charge created under this Deed by the Clent shall nét convert into a tixed charge
solely by reason of a morstoriam. ba.,mu obtained, or anvthing being done with a view to a

mioratorim bemw obramed. uider section LA of the Insolvéncy Act 1986,

Automiatic conversion

The Hoating charge ereated under '%‘a isDeed shall (i addition to the éireumstances i which the
s30T Wi ooour undu peiteral law) dutomatically convert into s Fixed charge:

{a}) in relation 1o any Security Asser which is subject fo a floating charge if;

ATy the Client creates (G attempts or purports 1o creatd} any Security Inierest (other
than & Security Interest wiich is permitted by the Dielit Purchase Agree ment)
om arover the relevant Security Asset withoit the pri for written consent of HIE,
o

(i) any third party levies or attenpts to fevy any distrass, exeoition, attachment or
other lepal process against any such. Security Asset; and

{hy over all Security Awda which are subject to-a floating charge iF an-adininistrator is
amwmiui e respect ol the Client of HIF receives notice of mtention to appoint such.an
adiministristor,
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Recurity Ass

Partial conversion

The giving of a notice by HIF pursuant to-clause 6.1 (Conversion by motice) in relation to any
class of assets of the Client shall not be construed as o waiver or abandanment of the rights of
HIF o serve. similar notices in respest of sy other class of assels or of any other right o HIF,

CONTINUING SECURITY
Continning security

Phe Secority s continuing wid will extend 1o the ultimate balance of the Secured Oblizations
regardiess ofany intermediate pavinent or dischiarge i wholeorin part. This Deed shall remain
in tull force and effectas a continuing seeusity for the duration ofthe Seenrity Period.

Additional and separate seeurity

This Deed is in addition 1o, without prejudice to, and shall not merge with, aiy other right,
remedy. guarantee or Security Interest which HIF may at any time hold for any Secured
Obsligation. :

Right to enforce
This Deed may be enfarced against the Client withour FHF first having recourse to-any other
rigght. remedy, guarantée or Security Interest held by or available B it

LIABILITY OF THE CLIENT RELATING TO SECURITY ASSETS

Notwithstanding ansything contained in this Deed or implied w the contrary, the Client remains
liable to observe and perform all condifions and obligations assumed by i in-relation to-he
ts. HHEF is underne obligation-to petform or fulfitany such condition or obligation
or tormmhe any payment in pespect-ol any such condition or obli gation.

ACCOUNTS

No monies at any time standing & the eredit of amy account: (of any type and however
designated) of the Clientwith HIF or in which the Client has an intercst {and ne rights and
benefity relating thereto)shall be capable of being assigned to-any third pacty.

REPRESENTATIONS
General
The Client makes the veprésentations and warranties set out in this clause 10 10 HIF

Mo Security Inferesty

The Security Assets are

of when acquired will be, solely legatly and beneficially owned hy the
Client |

vee from any Security iterest or olher interest oihier than:

(1) as created by this Dised: and

(B as permitted yader the Debi Purchase Agreement,

A



9.3 Noaveidanee

This Deed creates the Security Interests which it purports to create and s not Hable to be
avouded or otherwise set aside on the Haquidation or administration of the ( Client or otherwise,

A4 No procecdings pending ar threatened

Nolitigation. arbitration or administrative procecding has curently been started or threatened
rrelation W ey Security Asset, '

I3 Time when representations made

{(a} Al the representations and warranties in this clause 10 sre minde by the Ulienton the
date of this Deed and are also deemed (o be made by the Client oneach-date thiat Debts
are Notified under the Debt t Purchase Agreement,

(I Each representation or warranty deemed 1o be made after the date ofthis Deed shall be
deemed to be made by FL?LA&S?ML for the facts and ¢ircumstances. existingat the date the
representation or warranty is deemed to be made,

Bi. UNDERTAKINGS BY THE CLIENT

1LY Restrictions on dealing

The Client shatlnot dooor agree tirdo any of the following without the prior written consent of

HiF:

{al ereate or permit o subsist oy setiiy Interest on any Secur ty Asset except o Security
interest which is permitted under the Debt Purchase Agbsement:

(b sefl, transter, lease, lend or otherwise dispose f (whethir by a single transaction or g

t

number of fransactions nnd whether related or nait) the swhole erany part ol ity interest
n-any Sgeurify AsseUexcept a disposal which is permitted under the Debt Purchase.
Agreement and the sale ar full market viilue of stock-tn-trade in the usual course of s
day-to-day-trading activities as conducted by (e e _.;t the date of this Deed.

F1.2. Becurity Asscts generally
The Clhient shall:
tay permit HIF (or its designazed. representatives), on reasonable written notice:

{1y aceess during normal office howrs to fhe accon g records of the Client and

o any documentsand roconds m],ﬂma torthe Seturity Assets;and

(11 to inspiet, tike extiacts from. and make photocopies of, the same,

starice which

nmﬁ e provide-(ar the expense of the Clent). such clerical and other a
HIF may reasonably rEqUiTe fo-do this: '

{0 notify: HIF within 14 days of receipt of every materidl notice. order. application.
requirement or proposal given or made. in relation 1 the Security Assets by any
competent authosiiy:

(] it required by HIEinmediately v provide itwith a mm G any notice, order, application,.
requirenient of proposal re ferred 1o i clause 11 2(h) and either (A Y comply with such.

g



11.3

t2.2

its powers under this claise 12, together with interest s

notice, order, application. requirement or proposal or (35 make such ob ections 1o the
samme s HIF may requive or approve:

{d} cutyand punctually pay i) rates, rends, Taxes and other vutgoings owed by it in respeit
of the Security Assets: ' '

(e comply i all matedial fespects - with. all obligations in velation 16 the Seeurity Assets
Lmd;z Ay present or future law, regulation, order or tnstrantent or under any bye-laws,

regnlations or requirernents of any competent authority or other a ppr g,w&%.w-,_?u,«-cn.;di:s or
COnsents;

(y comply with sl covenants and. abi igations affecting the Seciitity  Assets {or their
maniier of use);

{1} net, except with the | DriOE un!tcn consent of FIF (speh consent not vy be uare asonably
withheld or dd&)uﬁ_}, ertter Into any onerius or restrielive obiligation affecting any
Security Asset:

(h) provide HI with all information which it may reasonubiy reguest inreldtion to the
Securiny Assets

(i not do, cawse or permit t6 be done anything which may in any way depreciate,
Jeopardise or otherwise prejudice the vajue or ﬁ‘h}[i&t{;hh lity of any Security Asset (or
make any omission which has such wi effect ).

Drealings with and realisation of Nof-Vesting Debts and Excluded Proceeds

{a) The Client shall oy deal with None- Vesiing Debts or any right., il or hiterest i or fo
them and the proceeds thereof and . thie Associated Ri ehits thereto as G ﬁam were
;magm,d (o HIF outeight and i accordanice with the Dbt Purchinse J\Li’&i‘t&iﬂt 1L,

"’.

ceetls shall be dealt with as i they were the
¥ assigned o HIF outright and in accordance

(b The Client-agrees that the Exoluded |
proveeds of Debts assigred or pmmnam
witly fhe Dieby Pithhﬁﬁa Agremend,

POWERTO REMEDY
Power to remedy

FEat any time the Client does ot comply with anv of fts ob ligations ander this Deed, HIF
{wiihout prejudice. to any other rights arising as o conse gquence-of such nomcomphiance and
without further notice 1 the Clienty shall be entitied (but not bouridy to rectity that default, The
Chent irrevocably authorises HIF and its emplovees and agents by way of security 1o doall
things (including entering the property of the ¢ hent) which are necessary or desirable to recti ty
that detaule,

g

Mortgagee in possession

The exervize of the powers of HIF underthis clavse 12 shall not render it liable ag g morigages
in possession.

Mowics expended

The Client shall pay te HIF on demanid any monies witich are ex xpended by HIF i exercising
(the Default Rate from the date o which

4
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4,

it

thase monies were expended by HIF (both before and afier Judgment) and otherwise in
aceordance with clanse 15 iDefind sigerest

WHEN SECURITY BECOMES ENF ORCEABLE
When enforceable

This Security shiall become minediately enforceable upon the veeurrence of a Terniination
Event, ' '

Statutory powers
The power of sale and other powers conferred by secting L of the Act {as amended or
extended by this Deed) shall bhe immediately exercisable upim and at ay time after the

necurrenge of any Termination Event,

Enforcemint

After this Seuarity ?’ma become enforceable. HIF may n s absolute disceetion enforee all or

any part of the Secarity in sueh manner as |i sees .
ERFORCEMENT OF SECURITY

Cxeneral

Forthe purposes of all powers implicd by stat

become-due amd pavabie oo the dite of this ﬁrc,{j “wm:mm *9*: 123# or l%‘{ } of ihe Act xha?f
ot apply to the Secuity. The statwtory powers of feasing conferred on THF e extended so as
tor guthorise. THE o lease. make agreements Tor leases, accept surrenders of leases and grant

options as HIF may think 15 and without the need 1o comply with section 99 or 100 of the Act,
Powersof HIF
Ta) At any time after the Security becomes enforcesble (or it so requesied by the Client by

wrilten notice at any time), HIF may, without prejudiceto any other of ifs nLEm and
remedies and withottnotice to the Client { {untfess qu;sm? by law )

{1 z:ppﬂini‘ ANy person {or persans) v be g feceiver, reselver and- rREiRer o
administrative receiver of all or an ¥ part of the Security Assets and/or of the
income of thee Security Assets: and/or :

(i) appoint or apply for the ag;;w ntment of any: person who s appropriately
qualified as administrator of the Client andfor

(0} exercise-allor any ol the powers conferred on mortgagees by the Act {a
amended or extended by this Deed) and/or all o any of the powers which are
conferred 1 by this Deed on a Receiver, in dach cise without first appotnting s
Receiver o notwithstanding the appointment ef any Receiver, and without the
restrictions contained in sections 103 or 109 [y of the Act

thi

rot entitled to appoint o Recelverin respect of any Security Assets w hich are
subject to 8 charge which {as. ore cated) was-a flodting é.uhaﬂ“ﬁ," sofely by reason ol a
smoratorin. | g obtained goder the fnsolvency Act ZL‘(} & (or anvthing done with a
view o obtdining such a nm_r-z-it.t.‘aa'iL:im} i respect of the Clent,




14.3

4.4

by Without prejudice to - the weneral m of clause 14.50a) neither 1P nar sy Receiver

{c} In exercising the powers reforred 1o i this clause 193, HITF or any Receiver may. scli
ordispose of alf or any of the Security Assets at the E;nu- L bt the marnerand order, on
the terms dnd conditions and e the cons; eration determined by it

Redemption of prier morigages.

Atany time after the Security has become-enforcen bile, HIF miay:

(@) rededin any prior Security interest Against amy Security Assets and/ar
(b} procure the transfer of that Security Interest o itself: arcéor
(c) settle and passthe accounts of the holder of ny prior Security Interestand o Y UCCOTITES

st siettled and passed shall be conctusive and binding on the Client,

AN princepal, nterest, cost
and/or ransfer shal

s charges and expenses of and mudena o any such redemiption
I be paid by the Client to FIF o demand.

e

Privileges

{#) Each Receiverand HIF is-entitled o all the ¢ ights, powers, privileges and immunities
conferred by the Acton mor gageesand veceivers when sueh receiveis Rave been duly
appointed under the Act. except that section 103 and seetion 109(1) of the Actdo not
apply.

{7y To the extent that the Security Assets constitate " franciol collateral™ and this Deed
and. the oh irmmm‘sw of the Chent under this Deed covstitule o Mseinriiy i Tl
collatven arrangentent” (ineach case for the | purpose of and as defined in the Finandial
Collateral  Arrangerments (Moo 2} Regulations 2003 (ST 2005 No. 3226)) {"the
Regulations”) cach Recsiver imd'i?i]; shafl have the uzhi alter this Security has
become enforeeable 1o appropriate all or any part of that financial collgeral in or
towards the satisfaction of the Secured Obligations.

{cy For the purpose of clavse 14.4(h) above, the value of thie Fnancial collateral
approfriated shall be sueh ainount oy the Receiver or HIF Freasonably determines having
taken into acconnt advice obtained by it frome an- independent fnvestment or
accountaney firm of national stindi g selected by it.

No liability

their respective vificers or emplovees shall be
lable (A} for any action taken, orany falire 1o take any dction, in respect of all orany
partalthe See urity Assets or {B) fmmm foss or cigumvt WHICH arises ot of the excreise
or the attempied or purg ported exercise of, or the Failure to exereise any of, its or his
respective powers, including, without Hmitation, any Toss wpon realisation of Wy
Security Asset, any loss r resulting from any fluctuation in e change rates in connection
with #ny purchase of currencies under chmw I8 [Currineies), (unless such loss or
damage iv caused by the gross negligence or wiltul misconduct on the part of that
PECSG L -

{aj. Meither HIF nor any Receiver or ai

shall be lable, bv resson of enter
mortgagee 0 possession or Torar

g into possession af a Security Asser, fo accous
 boss on re afisation oF Forany default or vmission
be hiable,

it

forwhicha- MOTTEAECE [ POSREsSsIon might




bLo  Protection of third parties

No person {including o puichaser) dealing with HIT or any Reseiver or its or his agents shall
be Bound o b comcerned 1o see or S N

{a} whether the Secured Ohbligations huve become payable:or

{b) whether any power which HIF or the Receiver is purporting to exercise hay become
exercisable; o

fol whether any money remaing due onder rany dociment ciitered Into between the Parties:
i
(d) fow any money paid to HIF or to the Receiver or 1o any vther person is o be applied.

15, RECEIVER
5.0 Method of appointment
£ HIF may not appoint a Receiver by veason only of a thoratorium being obtained, or

ma\th:m. being done with a view to a moratoriuns bei ng-obtaimed, under section 1A of
the | s‘awiwﬂm Aet 1086,

{by Byvery appointimentor removal ofa Receiver, of vy delegate or oFany other person by
FHE pursuant 1o this Deed may be made in writing tzmiea the hand. of any oificer or
manager of HUF (subject to any requireniont fora cous toorder inthe removal of ar
admiristrative receiver),

e,
i
b

Removal sind replacement

FHF- may from time to time remove any Rumﬂu appointed by it (subject, in the case of an.
administrative reveivership, 1o section 45 of the Insolvency Act 1986) and, whenover it may
deem appropriate, may appoint a new Receiver i the place of any Receiver whose appeintment.
has. terminated,

153 Muliiple Receivers

Hoatany time-there is more than one Keceiver of all orany partof the Security. Agsets and/or
the income of the Security Assets, cach Receiver shall have the power to act jointly and/or
severally sothat (unless otherwise stated in the appointment document) each af them may
evercise mdividually all the powers and discretions conferred on Receive ers by this Deed.

154 Remuneration

Any Receiver shall beentitled 10 remunerition fop his services ata rate to be fixed by agreemient
betweers him and HIF {or, Tatling such agreement, 1o be fixed by HIFY and the maxinmem rate
specified in section 109(6) of the Act shall notapphe.

=
LAy
i

¥ 1

Payment by Recéiver

Only monies actually paid by & Receiver to HIF n relation to the Secured Obli igations s
mmhie of being applied by HIF in discharge ol the Secvred ObHuations,
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6.1

16.2

Agent of Client

Any Receiver shall be the agent of the Cliens, The Clie nt shall {subject to the Companies Act
1985 and the | Insolvency Act 19861 be solely res ponsible for his acts and detanlts and tor the
payment of bis remuneration,  HIF shall incur na Hability (either o the Client or to any other

pets

an by reason of the appointinent of a Receiver or for any.oither renson,

POWERS OF RECTIVER

General powers

Any Roceiver shall have:

{a}

(b

(e}

{dy

all the powers of THI under this Deed:

all the powers -which are conferred by the Act on n%mﬁuwc S I pessession and
recevers appointed under the Aet:

(whether ornot he is an administrative receiver) all the porvers which are listed in
sehedule ol the Insolvency Act 1986 inrelation by, cmd to the extent applicabile (o, the
Security Asscls orany of them:,

mrelation tany Security Asser which he would have iT he were its only absolute
beneficial owher; and

all powers which are conferred by any othier live con ferring power ot receivers,

Additional powers.

In-acddition fo the pawers referved to i clavse 16,1 (General pewerss, o Receiver shall have the
folldwing powers:

{a}

(b

{v}

{h

{e)

"-sf,:curm Assets in :upcu of which e was appointed w

o take possession of, colleet and get in all orany part of the Security Assets and/or
income i respeet of which he was appointed:

to manage the Seewrdity Assets and the business of the Cliént as he thinks fi:

to redesm any sevariy and to borrow or raise.any moneéy and secore the paviient of
Ay money i priovity to the Secured iih!mmunw for the purpose of the exercise of fifs
powers and/or defraying any costs or Habilities incurred by i in such exercise;

leasing or otherwise disposing of allor any part of the
wout tie need o vbserve the
estrictions imposed by section 103 of the Act. Fixtuges may be severed and zold

ter sell o corcur 1noselling

.\,Cﬂd!dih v fram the Real Pro perty-contaning them, without the consent of the Client.

The considerstion for any such transaction may consist of cash. debentures-or other
ubhigations, shares, xim:k or other valuable consideration {and the amount of such
consideration may he dependent upon profit or turioves or be determined by a third
prrty). Any such consideration niay be payable ina lumprsum o by instsliments spread
aver such period as e thinks {1t

taalter, improve, develop, complete. construct, madify, vefarbish or repair any building
or tand and to mmpiem orunderiakic or concur in the coripletion or undertaking {with
"lgilmit !?Eﬁd!iii: :Hrm} of any pm;mt m \‘»hlﬁf! {Iw waseoneer ﬂui o mww»{cd

E!L
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completion, construction. madification, re furbishment o repair of anv build ding or
!ﬂ”d}

(n foeanry out any sale, lease or other disposal of all or any part of the Security Assets by
conveving. transferr mg, assigning or leasing the same intlie name of the Elient and,
for that purpose, to snter mm covenants and other contractual chligations in the name
of.and 50 a5 o bind, the Client;

{1 to !an aly sush proceedings {in the name of the Chent or otherwise) as he shall think
spect ol the Security Assets andior ineomme respect ot which he was ap mnmed

(1m udw procecdings fow pecoy erv ol rent-of other monies in arrears at the date of fhig
appointment);

{hi o enter into o miakes ay such agreement, ATANEEMEnt Or compromise ad he shall ihink
fit:

{i) to insure, and 10 repew any insurances inros pect of, the Security Assets as Jie shall

ik it (or as HIP shall direet):

() to appoint and employ such manageis. officers and workmen and engage such
prafessional advisers as he shall think fit (including, without prclice 1o the generality
o the foregoing ponwer, to employ his partners and f irm%

ik) to-form one or more Subsidiaries of the Client, and 1o mmfcr 1o any such subsidiary
all orany part of the Security Assets:

(I b operate oy rent review elause i respect of any Real Praperty inrespect of which
e was appmii&d {or-any part thereof) and wapply Tor any rew or extended lease: and

{1} o

(i} givervalid receipts for ol monies and to do all sueh otfier thi RS TS AY Seem
to i o be incidental or conducive to any other power vested in him or
necessary o desirable-for the realisation ofany Security Asset:

{1t} exercise in relation (o each Secarity Asset all such powerscand rights as he
would be capable of exercising if T wore the absolute beneficial ownerof the
Security Assers; and

(it} usethe name of the Ulient for any of the above PUIPOSES,

APPLICATION OF PROCEEDS
Application
All moriies redeived. recovered or realised by THE or any Receiver after the Secuiity has

become enforcealile shall {subject to the righis and clains of iy person aving a-security.
anking inpriority to the Secarityy be applied in the tollowing order:

{4] Jirst, i satistaction of) or provision for, all costs, ¢f i atd expenses Incutred., and
peyments made by H}f ormy He iaend ol wmum;cg!mz: thie to the Receiver in
connection with this Deed or the Security Assets:

(b secondfy. inur towards satisfaction of the remaining Secured Obligations; and
{c} trirdly, i payiment of any surplus 1o the Client or other prerson entitled o it
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ia) HIF may (but shall not be ohliged 1oy set tofF any - ob

Contingencies

H the Security 1s enforced as a tHime when no amounts are due under the any docwnent entered
Hite bistween the Partics {wnh&d fg the Dbt Purchase . Agr eementy (butat a time w It amounis
may: become so dued, HIF ora Receiver may pay the proceeds of any reeaveries effeied by it
into a suspense accounl (v huu it shatl net reduoce the Secured ObE Tpations),

SET-OFF

-

tigation {present, future, actual,
contingent, Hyiidated, unliguidated or unascertamed) which i due and pavalie by the
Clhien m HIF (including under the Debt Purchase Agreement) and unpaid against Y
obligation {(whether or not maturedy owed by Hil to the Client, regardless of | the p face
of payvment. booking brane] 1 or currency of either whEswzimaL

{b) I the obligations are in-different cuvrencies, HIF iy convert either obligation at a
market rate of exchange or the Spot Rate of Lxchange il usual course of business
for the purpose oF the set off,

fe) IF either obligation is 'a -foture of contingent obligation or is unliguidated or
unascertained, HIF may set-off in an amount ué;tmwd by it in good faith 1o be the
amaount of that obligation,

{d} A certiticate issued by HIF in connection sith thie elagse 1S of a rate or amount shall
conchisive evidence of thal wite oramount in the dhm,nw of manifest giror,

BELEGATION

HIE and any Receiver may delegate, by poiver of atior ey (or i any other manner) to any

person,any right, power, anthority or discretion exercisable Tyt wmder this Deed cam,hmamv
wnder clause 215 upon any terms hmimiu;g the power to sttliedde Hepate) which it may think i,

Neither HIF norany Receiver shall be in gy way liable or respotisible to the Client for any lass
os Hability arising from any.act, default, amission ormisconduct of the part ofany such delegate
or sub-delegate, Nosuch delegation shall prevent the subsequent exercise of the rights, powers,

suthorities and diseretions h\ HIE or prevent HIF from making any subsequent. aidmmmn of
then to someother person, and the FHE may révoke any-such delegation af any time,

FURTHER ASSURANCES
F U rther aciion

The Client-shall, ar its own expense - promptly take whitever action HIF or a Receiver may
redirire forg

ifying. perfecting or protecting the Security hiterests intended to be creaied
) RETEIE

{a} C?“kfiﬂi!}!;l“ S
by this Desd

b facilicating the realisation of w 1 hecurity Asset or the exercise 6F fiiny right, posver or

discretion exercisable by FIF or any Receiver or o s ol it or hiy dele legatés or subs-
delegates in respect of any Security Asser,

inchuding the exécution of anv transfer, cony ecyance, assignment or assuranee of any property
whethir o HIE or to its nominees, the giving of’ any notice, order or direetion and the making
of any registration, which. in any suelr case, HIF may think expedient,

i
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13,

Specifie security

Without prejudice 1o the gene ity of elause 2001 ¢ wther aeiie i), the Ulient shall forthwith ar
the request ol THF execute 4 iew'i'_mwmzw: el 2€. assignment, assignation or other SEEUrity
over any- becurity Asset which is subjeet 1o or intended 1o b Hl”?}é:ui 1o any fixed seenrity
ereated by this Deed in favouwr of HIF | including any ar ising or intended 1o arise. purstant io.
clause 6 7 vaversion af Roativg charges in such formas HIF m AV require,

POWER OF ATTORNEY

Fhe Client, by way ol seen urity, irrevocably and severally appuints HIY, each Receiver and any
of its o his delegates or sub-d elegates 1o be s altoriey to take-koy.action which the Clint is
abliged to take under this Deed, inchudi g under clawse 20 (Further assupameesi. The ¢ Liemt
ratifies and confirms and agrees to ratify and confirm- whatever any attoriey does or purports

to do pursuant to-its appointment under this clause.

PAYMENTS
Pavments

subject to clause 22.2 (Gross-up) . all paymeiits forbe made by the Client in respect of this Deed
shiall be made: :

{#) in inmediately available funds to the creditosuch aecoum as HIF may designate; and
{h) without (and free aed clear of, and without any deduction for, or on account of):

(i} any-sel-offor counterclaim; or

{#i}. axcepl o the extent compelled by iaw. any deduction o withholding for or on

account of T
Larass-up

e Client is mmwiﬁt«d v B 1o wake any deduction or withholding from any sum pavable
wider this Deed o HHT e suin, 50 payabie by the Chent shall Be inereased so as to tesult in
the receipt by HIF 6f s m,t amotint egual to the full amount mgm ssed (o be payable under this
Peed,

STAMP BUTY
The Client shadl:

{at pay all presentand future stanip, registeation and similar Taxes or charges which may
be payable, or determined to he pavable, in connection with the execution, dﬁiawn
performance or enforcement of this Deed. or any Judgmont given i conneclion
therewith: aind

by inclemnity HIF and any Beceiver on demsang against any amd all costs, losses o

Tiabilifies (incheding, without Hmitation. _penalties) with fespect to, or resalti ing {rom,
s delay orGmission to pay any such stamp. régistration snd similag Taxes vrcharges.

i
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attempted enforcemint, exervise or wuunaamn} ot any of ity rights under th

b converted Aroan iheir e

COSTS AND EXPENSES

Transaction and amendment CADCnSes

The Client shalf emptly on demand pay to FIF the smount otall costs, charges and expenses
nw!udum without limitation, lepal fees; mhmmn ~Accsuntaney and mis\ui!mc v Tees {and any

VAT or similar Tax thureom ) nmnml {u HI i connection with:

). cthe negotistion, preparation,  printing  execution. registration, perfeétion  aid
completion of this Deed. the Seeuriy v ot any document seferred to i this Deed: or

{b} any actuzl or proposed amendment or extension ol OF @y wiiver or consent i
this Decd.

Erforcenent and preservation costy

The Client shall. promptly on demand pay to HIF and ny Reeeiver the ameunt of all costs.
charges dnd expenses Oncluding. (withou hwiitation) leg ;:E fees (and any VAT or shitilar Tax
theteon)) incurred by it in connection with the enforcement, exercise oy preservation {or the

s Deed or the
SECUFiLY OFany document referred toin this Deed (inchudmg a!l remuneration of z:hs: Receiver).

Default bnterest

Any amount demanded nder clause 24.1 (Tramsdorion amd direrdment expenses] or 242
(Enforcenieir-and preservation costsy shall bear imterest al the Default Rate (hotl betore and
a'ﬁer;’gédﬂn}fmi’} Fromethe dav-on which those costs, charges or cipenses were e paid, incureed or
charged by the rélevan person and otherwise in accordanee with clause | 5 fDefauli mrovest).

CURRENCIES

Conversion.

Al monies received, recovered or realised or field by HE or nny Heceiver under this Deed ey
isting curfency into such other curréney us HIF or the Receiver
considers necessary o desirable i thee purpose o, or periding, 4 the discharge of the Secured
Obligations in that- other, currency at the Spot Rate of wehange, References in this clause (o
cutreney include funds of that ualmnu and HSBC may convert Tunds of one cirrency inly
differént Tunds of the same currency., The Client shall fnd{,mml\ HIF apainst all cogy, chirges

and expenses incurred i relation o stch conversion, Neither HIF nor a 1w Receiver shall hd\

any Hability tothe Client in respeet of any loss resulting from any Ructuation in exchange rates.

ghter dnv sueh conver wion,

Currency indensiity

No amount received, U_H\ijﬁui orrealised by HIF (whether uiider any judgment o court order
ar in the liquidation, &dmm stration or dissolution of the Client or otherwise) shall disch harge
the obligation or Hability of the Client in resp cel of which it was made. unless and until T
shall have received payment in full in the currency in which-the obligation or liahility was
incurted and, 1o the extent that the amount of any such payment shall on acteal conversion into
such curreney fall shortof suc b obligation or lability ex pressed in that curcency, THT shall have
a funtherseparate eavse of action againstthe Client and shall be entitled 10 enforee the Sewurifty
o recover the amount of the shorttall
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2.4

e treated as i it liad done so ot the time when it recedy

INDEMMNITY

The Client shall demnify HIF, any Receiver and any attorney, agent or other person appointed
by HIF under this Dised and 1110 officers and emplovees (each an "Tudemuified Party™) o
demand against any cost, loss Hability or expense (however arising) incuiied By dny
Indeninified Party as a result of or in connection with ' -

(&) anything done vromitted in the exercisg of purported exercise of the powers contiined
-this Deed:

() the. Security Assets or the use or vectpation of them by any person (inclading any
emvirornmental claim; or '

{c} any breach by the Chient of suy of its oblizations under this Diege,

MISCELLAN

Appropriztion and suspense nceount

{a) HIF may apply all amounts réceived, recovered or realised i respect of the Secared
Ubligations iri reduction of any part of the Secared Obligations as it thinks fit Ay
suchi appropriation shall override any appropriation b thie Client,

by All monies received . recoversd or realised by HIF under, or in comection with, this
Deed may at the diseretion of HIF be eredited to a separate interest bearing suspense
account for so long as HIF determiines fwith nterest aceruing thereon at such rare, i
any. ax HIF may determine for the gccotnt of the Client) withowt HIF faving aiiy
obligation 1 apply such monies and interest or any part thereol i o towards the
discharge of any of the Secured Obligations,

New aceounis

HHIF recoives. o is deemed o be-atlocied by, notice, of any subsequent Security Tnterést
affecting any Security Asser aniVor the proceeds of sale of any Security Assel. iU may open a
new account or accounty Forthe Chent Wi does not epen-a new acceunt, it shall nevertheless
' Forwars deemed to bave received sueh
natices As from thid time all amounts received, recovered or réstised by HIT will be eredited or
be treated as having been credited 1o the new aceount and will not operate to reduce anv amount
of the Secured Oblisations.

Changes to the Parties
{a} The Client may not assign any of ity rights under this Deed.

by HIF gy assign or transfer or grant participations in all or anv part of iy vights under
this Deed i accordance with the Debt Purchase Agreement.  The Client shall,
immediately upon being requissted o do so by HIF, enter into such documents as may”

be necessary or desirable (o ¢ffect such assigmment-or Transfer

Memorsadum and articles

The Chient certifies that this Deed does not confravene aity of the provisions of the
memorandum or articl

es o assoeiation of the Client
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No failure to exercise, nor any

Tacking

fay HIEF shall perform its ebligations under the Debt Purchiase Agreement (ncluding any
obligation 1o make. availab fL turther advances),

{h) This Deed secures advancies ateeady made and further advances 1o be made,

Amegrdimenis angd waivers

Any provision of this Deed may be amended only it HIF and the € wen% S0 agree inawriting and
any breach of this Deed may be waived before or affer it mulawmn% FHIF sovagrees in writing,
A waiver given or consest eranted by THF under this Deed wiil !“u, effective only if given in
wiitinig and then only in the instance and {or the purpose for which itis given,

Calculations and certificates
A certificate of MIF specifving the amount-of any Secured Oh Higation due from ihie Client

Cincduding detnils of any relevant calculation thereot shall be primia Tavie evidence of such
amount against the Client in the absence of manifest error,

Waiver, rights and remedies

elay i exercisi g, o d <any rightor remedy under
this Deed shall opierate as awaiver, nor shall any wwk or pa. mi ¢xeicise ol v right tor remedy
prevent any further or other exercise. or the exercise of o wy other right or remedy. The rights
ani remedies provided are cinulative and not exclisive of any wim arremedies provided by

o,
NOTICES

Serving notlee on the Client

{a) ARy fiatice i writing by HIF 1o tie Clien
Tssued in HIFs name which have iﬂ.i“ﬁz: served on thie

under this Breed or any legal procecdings
Ulient shall be given or served if

delivered or posted tothe Chientat
(i3 the Clant's registered office; or
{11} any address at whichi the Client carries on, or was fast known to carey o,

business,

Such notice may also be given by facsimile tansnrission tothe Client's numiber or
address notified 1o HIF for communication by such means. It may also be handed
persomally to any officer of the Client,

13! Any such notice o proceedings shall be considered serveil:
(¥ I delivered. ar ihe time of déliviery: or
(i} ifsent by post. onthe second day Tollowing the date of posting: of
(i) i sent by tacsimile transmission, at the time of trsnsii
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the signatures (and seals. if any) on the counterparts WETE On 4 amg_z!t:. copy of this E?tﬁ;{=..

Serving netice on HIF

Any notice in writing by the. Client o HIF ander this Beed shall ke effect at the time it i
received by HIF at FIHFS registered offive or at such other address as Héi may give to the Client
i writing for this purpose, and then-only itmarked-for the attent i of the cie:p wriment or officer
lduit;md with HIF's nare below (orany substitut mie:p&ri‘nwm or otticer as HIF shall spacify
for this purpose)..

ELECTRONIC COMMUNICATIONS

Save any nodice givien by HIF by facsimile transmission, no ORI Hcation to.be made urder
this Deed shall be made gleet tronically,

PARTIAL INVALIDITY

Al the provisions of this Deed are severalile and distinet from e another and if at any fine
any prov ision is or becomes tllegal, invalid or unenforceable i any respeet under any faw of
any’ jurisdiction, neither the 1 legality, validity. or enforcenl of any of the remang
provisions nor the Jegality, validit ty o enforceability. of such 1’;;’()1@&10%& under the lav of any
a‘at'hk;zt'juri:‘f;a{iaiim_‘a will in any way be-affeeted or m‘;pnmd

RELEASF

Lipon theexpiry of the Security Period (but not otherwise HIF shall, at the request and cost of
the Chient, také whatever action s necessary to release-or ré-assion (without recowrse or
WArTAntY) lh&:.h'f.:-c&i!n‘} Assets from the See urity,

e

Where any discharge (whether in respect of the obligations of the Client-of any security foiv
those mbhmt;um or ptherwised is made inwhole or in part orany-areangemient 15 made on the
faith of any mumm security or other disposition which is avoided ormust be testored on
isolveney, Haguidation or otherwise (vithout limitation), the Hability of the Cliest unider this
Deed shall continue as if the discharge or armngement had not oeeurred. HIF miay concede or
compromise any clainy fhat auy payment. security or other &‘Thp(m% ion is Hable to avoidance or
restoration,

COUNTERPARTS

This Dieed may be executed n any number of-counteiparts, and this lias the same effect asif

NOTICES, GOVERNING LAW AND JURISDICTION

Withoutaffecting any other lawtd method o fservice, any demand or nofice to be made or
given by HIF w the Client {neluding without Timitation, a demand for pavment of all orany
of the Secured Oblizations b may he made or piven by any manager or officer of T or of any
branch of it

{atd By letter addressed 1o the Clientand delivered 1oany wﬁésws of the Clientat any place
orsent by firsi-clags post 1o, o left at the registered office of, e Client or any place
of business or activity of the Client last kiiown fo HIF. If sent by post it shall be
regarded as Taving been made or given at noon on the second day following the day
the letter was posted,

24



{h) By fax or other electronic means to the fax number or electronic mail address of the
Client last known to HIF, 1t shall be regarded as having been made or given at the fime
of transmiission,

332 English law governsihis Deed, its int erpretation and any non-coitractual obligations arising
frotn or connected with i,
333 Boththe Clhient and HIF sobiiif to the exclusive furisdic Fige courty-of England and

Wales in relation to all elais, dispuites, differences or mhu matters {including nons
contractial claims, disputes. differences or other matters) afising out of orin conniction with
this Deed.

N WITNESS of which this Deed has been. duly exsented hs, the Chont 2s 4 deed and duly exveuted by
HIF and has been delivered on the first date specified onpage | of this Deed.

Pk



SCHEDULE
THE CLIENT

TYPHOON INTERNATIONAL LIMITED

aecmpany registered in England and Wales with the number Gideied

EXECUTED AS A BLDED

by TYPHOON INTERNATIONAL LIMITED

acting by o o 3

tprani full wame of Direcior abovel STERATGE O] 1.

e ol

a Director i the prese
Full name of wiines
Stgnatire of witness

Aldyess:

TH L e :} pof g g %
Cecupation, o4 gﬁw E ?gmi“mg b

DR’
EXECUTED AS A DELD

by TYPHOON INTERNATIONAL LIMITED

acting by

Lwao directors |/ 3
Lome divector andd this secretary] ¥




Signed as o Deed
by

as- Attorney of
HSBC INVOICE

i the presence. of:

rHormey

Witness signature:

Rame;
Oecupation: Tivoice Froance Offieial
Witness Addeoss: Farncombe Boad

Worthing, West Siissex
BNTI2BW

bk
tad



EXTRACT OF BOARD MINUTES (INCLUDING. A COPY RESOLUTION)

(40 b ceptified by the sionston: of g Chaiiperson of the sizeting of the-board ol diroetars st which the rosolution was
1% s .

Muame ol eenpanys 1 vphoon Tierationad Limted- Registorod nuwber 6462364
e Client) '

L Fise chiaivperson resorisd tha dug notice nf the mu&m funed b
Avvordinglv, the clidrperson deckind the imecting apen.

L Ua ghoindine was prosend

& Mie chalrperson repadied that he bisiness of the medting wag 1o approve the Client entering foto a Fived Cluwpe
on rion-westiog Debis and Fdating O Barge by he glven. h}, Hhe Clii b fvenr SPHSEE Tivoice Finance (K3
Limited {the “Fixed Charge on non-veiting Dt snd Floating Charge”),

3. The chairsian noed that wader seetin e %?w-ﬁ.f;'u'n;“ﬂ“zé'm'-"’h}ﬁ'*!'l'{’?%» ek director had toy declare (e wire-ud

extent of awy-divedt o widireey interest that direclor g 3% have i the musens winder comsideration fr the estent that
Em or s had not already deviared st Tnterest o the other whirwictors, The direeiors declared iy Filfow B Serests
i ‘m}r I3 '
Manie Matore and extent of fnterest

FPhe chairperson eofiemed that. tiking into seenunt a1 interests e shired ['K'méﬂic-r'bwi"f'w;‘cz or Al themeet
woulbd be g quorim for all the hmm M iJifL mdeling =LHEd!E!' ﬂw lca"vs_m:‘_‘s-é‘ilwe { i
4, Phe Flxed Charge on mon-vost) di
Following considesatipn, Jiicl & Fivedd {Z’hu
ating Charge, the tnnsactions ednty nptm u% d the ummsn r*i‘érrcﬁ i
Agt ”ﬁ‘f?h the nwuasw resoivend that e Fiaed Chiree ey mov-visting Dehis g

fd

teansactions contermpiated by itwoukd promote the suscess o the O lier Fisr b by fii. of its 1"1‘1@1"1‘1%’3&1-5_ ws i whede
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