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COMPANY LIMITED BY SHARES

- Demorandum of ssociation

or

Pan.orama\ Tours Limited.

1. The name of the Company is “Paxorama Touns

Liyiren,”

2, The liégi;‘si;ered Office of the Company will be situate
in Bngland. v ,

3. The "objects for which the Company ig established

are i—

{«} Lo organise and conduct; t»mu-sr _trips and oxcursions

(&)

(¢

et

of all kinds by Iand, sea and air, in any part of
tho world; and to carry on business as Caterers,
Refreshmont Room Proprietors, Licensed Victual-
lors, Hotol and Inn Proprietors ; Providors of public
entortainments and public exhibitions ; Proprietors
and Menagers of cinemas, theatres, concert halls
and dance halls, -

o carry on travel agencies and Booking offices,
and to act as Customs Clearing Agonts; to act as
Agents {or theatre, hotol, concort and other tickets ;
Booksellers, Musical Instrument Dealers, Music
and Gramophone Record Dealers,

o establish or acquive and carry on, either in
connection with the businesses aforesaid or as
distinet or separato trades or Dusinesses, all or
any one or more of the following trades or
husinesses in all or any of the branches thereof,
that is to say: Haulage Contractors, Shipping,
Forwarding, Bagoage and Insurance Agents and
Warchousemen ; General Carriers by Jand, water
and air ; Chartering, Transport and Railway Agents ;
Lightermen, Wharfingers, Stevedores, Master-Poriers,
Carmoen, Carting ond Freight Contractors and Agents;
Cargo Superintendents, Packers, Hauliers, Store-
Keeopers; Coal and other Storage Proprietors,
Repository Proprietors ; Furniture Removers and

=3
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‘Stoters s .-Ii‘il;loi'gml. and Wedding Carriage Proprietors,

" Uhidertakerd, Tnneral Directors and Furnishers ;

@

(€)

Unflepwiiters and ™ lisurers of ships, goods and
other Property ; InSurance Agents and” Brokors ;
Shipowners” and /Bvokers; Charterers of ships
and other vossels; Ship Repairers, Sail Makers,
Ship Chandlers, Marine Store Dealors, Automobile
aud Garage Proprietors ; Aeronautical Experts and
Consultants ; Automobile, Mechanical, Electrical,
(fonsulting, BExport and General Engineers,
Electricians, Smiths, Metal Founders, Millwrights,
Boilermakers, Builders and Contractors; Timber
Merchants, Woodworkers ;' Slate, Sand and Gravel
Merchants ; Brick and Tile Makors; Ballast and
Tunnage Dealors; Farmers, Groziers and Cattle
Dealers, Manure Merchants; Hay, Straw and
Provender Dealors, Corn and Provision Merchants,

Dealors in game and live and dead stock ; Commission -

Morchants; Bankers, Bill Brokers, Bill Discounters,
Doalers in foreign .exchange, Financiers, Financial
Agents ; Ilstate ard Land Agents; General Pro-
viders in all branches; Proprietors or Owners,
Suppliers, Hivers and Manufacturers, Builders and
Ropairers of and Merchants and Dealers in and
Agents for:the sale ‘and purchase of motor and
other vehicles of ovory deseription, whother for
the purpose of transporting goods, produce, live
and doad stoock o©r passengors or otherwise,
omnibuses, * chars-a-bune, coaches, cars, carriages,
vans, wagons, tramways, carts, aeroplanes, fying
machines, cycles, barges, flats, canal and’ other
boats, lighters, launches, vessels and other public
and privato conveyances of all descriptions, whether

~propelled or haunled by potrol, steam, eloctricity,

gas, oil, vapour, animal traction or other motive
power, and plant, machinery, engines, apparatus,
component parts, accessories, equipment, appliances,
gubstances, implements, tools, furnishings, fittings,
lubricants, oils, illuminants, spirits, petrol,
benzol, alcohol and all other fuels and all articles
and things used or capable of being used in the
building, manufacture, maintenance and working

s theroof respectivoly.

To purchase, hire, maintain, work and carry on
competitive flying, commoreial flying and aerial

. transport sorvices of all kinds; and to provide
. aireraft for hirve, charter, acrial survey work, aerial

adverlising, competitive flying and commereial

flying of all deseriptions.

To aecquire, provide, cquip and maintain aero-
dromes, mooring posts, hangars, garages, sheds,
landing grounds, racing and testing grounds and
waters, boats, houses, wharfs, quays, docks, offices,
slips and other accommodation for or in relation
to conveyances and vehicles of every kind.

o
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{(f) Generally to cawry on the business of General
‘ oy Traders, Importers and Exporters, Buyers and Sellers
ﬁ) : ey ;ond Hirers of and Merchants, Factors, Brokers,
~ Shippers, Manufacturers of and Dealers respectively

(both wholesale and retail) in and to barter, exchange,
pledge and make advances upon all descriptions of
plant, machinory and apparatus, and raw and
manufactured articles, materialy, ingredients, goods,
products, merchandise, substances, stores, commro-
dities, chattels and effeots of every description, and
whether solid, liquid or gaseous, which are or can
bo used in connection with any of the busincsses
which the Company is authorised to carry on, or
operations connected thorewith, or in connection

. with any other trade or business, whether analogous
) ‘ or not to any of those specifically mentioned in this
(llanse, which it may bo considered advantageous
to carry on,or which may bo roquired by customers

. of or persons having dealings with the Company ;
and to ecarry on any other trades, businesses,
onterprises, undertakings, operations and transactions

- ; (whether manufacturing, commercial, agency or
otherwise) which may seem to the Company
advantageous to carry on, or capable of being '

conveniently camied on in connection with or by

way of extension of ov as anecillary to any of the

| Company’s objects, or which may seem caleulated,
A diroetly or indirectly, to enhanca the value of or
render profitable or facilitate the roalisation of any
o of the Company’s property or rights for the time
being, or to advance the Compaeny’s intorests;
provided always® that nothing herein contained

shall empower the Company to carry on the business

of assurance, or to grant annuidies within the
meaning of The Assuranca Compauies Aect, 1909,

: as extonded/ and/or amended by The Industrial
/ Asgsuranco sAct, 1923, and The Road Traffic Acts,
=980 to 1034, and The Air Navigation Act, 1936,

¢ ¢ : : \ "  oriuieinsuroe any risks under any class of assurance

as &) N business to which those Aots apply.

e e e e A e —————— R et e F o

3

(9) Generally to purchase, take on lease or in exchange,
hire or by any othor means acquire and to lease,

: mortgage, exchange and deal in and turn to account
uny freehold, lensehold or other proporty for any
esktato  or interest whatever, and any rights,
privileges or easements over or in respect of any
property and any buildings, factories, mills, works,
wharves, voads, reilways, tramways, machinery,
engines, rolling stock, plant, live and dead stock,
barges, vessels or things, and any real or personal
4 property or rights whatsoever which may be
T g necessary for or may be conveniently used with,
fy ot or may enhsnce the value of any other property
of the Company or advance the Company’s interests.

e A A e ot s 1 o+ oAl

(b} To build, construet, fifdintain, alter, enlarge, pull
down and remove or veplace any buildings, factories,

i
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mills, offices, works, wharves, roads, railways,
tramways, machinery, engines, walls, fences, banks,
dams, sluices or watercourses, and to clear sites
for the same, or to join with any person, firm or
Company in doing dny of the things aforesaid,
and to wouk, manage ancd control the same, or
join with others in so doing. o

To apply for, purchase or hy any other means
acquire and protect, proleng and renew, whether
in the United Kingdom or clsewhers, any patents,
patent vights, brevets ’éinvention, liconces, protections,
covicossions, designs, registrations or other similar
privileges which may appear likely to be advan-
tageous or useful to the Company, and to nse and
turn ‘to account and to manutacture under or grant
licences or privileges in respect of the same, and
to expend money in oxperimenting upon and testing
and in improving or seeking to improve any patents,
inventions or righte which the Company may acquire
or propose to acquire. )

To borrow or raise or seoure the payment of money
for the purposes of or in connection with the
Company’s business,

To mortgage and charge the undertaking and all or
any of tho real and porsonal property’ and assets,
present and future, and all or any of the uncalled
capital for the time being of the Compeny, and to
issue at par or at o premium or discount and for
such consideration and with such rights, powers
and privileges as may be thought fit, debentures,
mortgage debentures or debenture stock, payable
to bearer or otherwise, and either permanent or
radcemable or ropayable, and collaterally or further
to seeure any seonritios of the Company by a trust

. deed or other agsurance.

)

{m)

Mo issue and deposit any securities which the

Company has powor to issue by way of mortgage to
secure any sum less than the nominal amount of
such securities, and also by way of security for
the performance of any confracts or obligations of
the Company, or of its customers or other persons
or corporations having dealings with the Company
or in whose busineses or undertakings the Company
is interested, whether directly or indirectly,

To regeive money om deposit or loan upon such
terms as the Company may approve, and to
guarantee the obligations and edtracts of customers
and others. :

(n) To make advances to customers and others (with or

without security} and upon such terms as the
Company may approve, and generally to act as
bankers for customers and others.

e T~ C . YU
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‘ (0) To graut pensions, z.owanees, gratuities and honuses
& & to employees or ex-employees of the Company ot
its predecessnrs in business, or éhe dependents of . .

sach persons, and to establish and support or to
support or subscribe. to any chasitable funds or
institutions, the support of which. may, in the
opinion of the Directors, be cnlenlated (clivecily -ox
indirectly) to benefit the Company of its suployees,
and to stitute and maintain auy clul "or othor
establishment or pirofit-sharving schéme calenintod
to advance the .interests of the Company or its
employees. o '

(p) To deaw, make, accept, endorsa, negotiate, discount:
w m and oxccute promissory mnotes, hills of exchango
A and other negotiable instruments.

(g) To invest and deal with the moneys of the Company
not immediately required for, the purposes of the
business of the Company in or upoen such. invest-
ments or securitios and in such manner as may
from time to timoe bo determined.

(v} To accept pnyment for any property or rights sold
or otherwise disposed of or dealt with by the
Company oither in ¢ash by instalments or otherwise, ‘
or in fally or partly paid up shares of ény company
ov corporation, with or without deferred or proferred
or guaranteed. rights in respeet of dividend or
repayment of capital or othorwise, or in debentures
or mortgage debenturas or debenture stook, mortgages
or other securitios-of any company or corporation,
or partly in one mode and partly in another, and
genorally on such terms as the Company may
.detormine, and to hold, dispose of or otherwise deal

; with any shoves, stock or securities 8o gequired.

e e Al A e & any

W
(s) To cnter into any partnership or  joint-purse
arrangement or arrangement for sharing profits,
L union of intorests or co-operation with any company,
& .2 firm or person carrying on_or proposing to carry
i on any business within tho objects of this Company,
: and to acquire and hold, sell, deal with or dispose
i of shaves, stock or sccurities of any such company,
! and to guarantoe the contracts or labilities of, or
F the pryment of the dividends, interest or capital
of any share, stock or securities of, and to subsidise
or otherwise assist any such company.

(t) To establish or promote or coneur in establishing or
promoting any othor company whose objects shall
include the acquisition and taking over of all or
any of the assets and liabilities of this Company, or

G the promotion of which ghall be in any manner
, w2 caleulated to advance, directly or indirectly, the
! objects or interests of this Company, and to acquire
~ and hold or dispose of shares, stock or securities of
’ and guarantee the payment of the dividends, interest

or capital of any shares, stock or securities issued

by or any other obligations of any such company.
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() To.purchass or otherwise acguire and gndpp@ke all
N " or any part-of the business, property, labilities and &
i transactions of any person, firm or company carzying .

on any business which this Company is authorised
to carry on or the carrving on of which is calenlated
B to benefit this Company or to advance its interests,
: or possessed of property suitable for the purposes
of the Company.

() To sell, exchange, mortgage (with or without a
power of sale), assign, lease, sub-let, let on rent,
royalty, shave of profits or otherwise, grant licences,
easements and other rights of or over or otherwise
dispose of or deal with the whole or any part of L
the property, rights or undertakings of this Company A
as a going concern or otherwise, to any person, @, “
firm, corporation or company, or otherwise, for such P
consideration and upon such terms and conditions
ag this Company may think fit, and either wholly
or partly for cash or for shares, stock, debentures,
dobenture stock or securitios of any other company
or corporption, and o sell or hold or distribute among
the members in specio the whole or any part of W
the considevation for such sale. '

(w) To amalgamate with any other company whose
objects are or.‘ncludoe objeots similar to those of
this Company, whether by sale ur purchase (for fully
or partly paid up shares or otherwise) of the under-
taking, subject to the liabilities of this or any such
other company as aforesaid, with or without winding
up, or by sale or purchase (for fully or partly paid
up shares or otherwise) of all or a controlling interest
in the shares or stock of this of any such other 4
company as aforesaid, or by partnexclip or any PN

: arrangement in the nature of & partnership, or in any
N other manner. , /ﬁ
‘ p
(¥) To distribute among the members -in specie any F
ﬁ property of the Company, or any proceeds of sale 0¥
or disposal of any property of the Company, but so G,

i that no distribution amounting to a reduction of
il capital be made oxcept with the sanction (if any)
for the time being roquired by law.

L ) (#) ™o do all or any of the above things in any part of
§ | ‘ the world and either as principals, agents, trustees,
7 contractors or otherwise, and ecither alone or in
y conjunction with others, ‘and either by or through
ageats  sub-contractors, trustecs or otherwise,

| . () To do all such other things as are or may be deemed
incidental or conducive to the atiainment of the
above objects or any of them.

And it is hereby declored that the word “company™ in this -
Clause, except where used as in the context shown in reference
to this Company only, shall be deemed to include any partnor- o
ship, firm, association or any other body of persons, public '
or otherwise, whether incorporated or not incorporated, and .

Ry SN
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whether domiciled in the United Kingdom or in any Eritish
colony andfor dominion and/or dependency, or in any foreign
country or place, and the intention is that the objects specitied
in each paragraph of this Clause shall, oxcept where otherwise
expressed in such pavagraph, be regarded as independent

~ objects, and accordingly shall be in no wise limited or restricted

by roference to or inference from the terms of the objects
indicated in or the numerical position of any other paragraph,
or the name of the Company, but may be carried out in as tull
and complete o manner and construed in as wide & senso as if
each of the said paragraphs defined the objects of & separate,
distinet and independent company, except when otherwise
expressed in such paragraphs, -

4. The lability of the membors js limited.”

5. Tho Shave Capital of the Company is £100, ‘divided
into 100 shares of £1 each. :

7}
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W, the soveral persons whose names, addresses and A
descriptions are subscribed are desirous of being formed into e, )
& Company in »msuance of this Memorandum of Associntion, ‘ {n‘w ,
and wo respeotiully agree to take the munber of shares in the .
capital of the Company set opposite our zespective names, B

' N Numhar of s

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS | Shates taken by S
- o each  Subsoriber . N

. "‘: s C o ‘

mal

Clte 6 buconnt Ao |
Lovepaces - /3. | R

J Mo, Neotefaratato, o,
| u oew-wafaoe{; AR
Clucllls Llrt o
" Ny /)‘ﬁ‘ ':
Do

Dated tho (2% day of Peataday , 1047 @

Witness to tho abovo signatures— _
‘QEBH.&Q %. BM@!\D. o b
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Panorama, Tours Limited.

PRELIMINARY.

1. The Regulations éomtained in Table 4 in the Fiist
Schodule to Tho Companies Act, 1020 (such Table being
heveinafter called “ Table A™), shall apply to the Company
save in so far as they avo oxcluded ov varied hereby : that
is Lo say, the (fauses of Table A numbered 39, 40, 64, 66, G,
72, 78, 70, 82, 101, 104 and 107 shall not apply to this Company;
Dut in leu thereof, and in addition to tho remaining Clanses of
Tablo A, tho following shall be the Regulations of the Company.

2, 'The Company may pay o commission to any person in
) Y 1

_ considoration of Iig subseribing or agreeing to subseribe, whathor

absolutely or conditionally, for any shares jn the Company, or
procuring or agreeing to procure subseriptions, whether absolute
nr conditional, for any shares in the Company at any rate
not exceoding ten per eent. of the prico atr which tho said
shares are issued,

3. The Com}mny shall boe & Private Company, and
accordingly the following provisions shall have efteet :—-

(a) The Company shell not offer any of its shares or
debentures to the public for subseription.

(8} The number of the members of the Company
(not including persong who are in the employment
of the Company and persons who, having been
formerly in the employment of the (ompany, were
while in that employment and have continued
after the determination of that employment to be
members of the Company) shall not at any time
exceed fifty. :

{¢) The right 1o transfer shares in the Company ghall *

he restricted in the manner hercinafter appearing.

e —3
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4. The Company shall be entitied to ‘rrea,b_t’he. person wliose
hame appears upon the Register, of Members in respeet of any
share as thie tbsolute owner thereof, and shall not be wnder
any obligation “to: recognise any trust or cquity or equitable
claim o, or partial interest in such sharo, whether or not it
shall have gxpross orzgher notice thereof.
. g . v

o A .
" SHARE GAPITAL AND SHARES.

5. The 01‘5@&1}11“%11&1‘@ Capital of the Company is £100,
divided into 100 shares of £1 each.

6. Subject to the provisions of Clause 35 of Table A, the
shares shall be vnder the -control of the Directors, who may
allot and dispose of or grant options over the samo to such
porsons, on such torms, and in such monner ag they think fit.

7. A call shall be deemed to have heen made at the
timo whori' the resolution of the Directors authorising such
call was passed, ’

8, If by tho torms of the issue of any shares or otherwise
any amount is payablo in respeot of any share by instalments
at fixed times, every such instalment shall be payable as if it
were & call duly made by the Directors of which due notice

had been givon, f
9. 'Iho lion conforred by Clawss 7 of Tablo A’ sholl
attneh to fully paid up shavoes, and to all shares registored in
the namo of ‘any person indebted or under liehility to the
Company, whether he shall be the sole registered holder
thereof or shall be ono of two or nore joint holders.

10. The Divectors may at any time in their absolute and
uncontrolled diseretion refus to register any transfer of shares ;
and Clauso 16 of Tublo A shall bo modified accordingly,

BORROWING POWERS.

11, The Dircetors may raise or borrow for the purposes
of tho Clompany’s business such sum or sums of money as they
think fit. The Directors may secure the ropayment of or raisoe
any such sum or sums as aforesaid by mortgage or charpe
upon the whole or any part of the property and assets of the
Compnny, present and future, including its uncalled capital,
or by the issue, at suech price as they may think fit, of bonds,
debentures or debenture stock cither charged upon the whole
or any part of the property and assets of the Company or
not so charged, or in such other way as the Directors may
thinle expedient.

GENERAL MEETINGS.

12, A General Mecting of the Company shall be held
once in each calendar year at such time and place as the
Directors shall appoint. In default of a General Meeting being
so hLeld, a General. Meeting may be convened by any two
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members in the same menner as nearly as possible as that
In which Ceneral Meetings are to Do convened by the
Directors. The aforesaid General Meetings shall be ealled
Ordinary General Meetings”; all other General Meotings
shall e called “Extraordinary General Meetings.”

, 13. The quornm for the transaction of business at any
Gieneral Meeting shall ho bwo members personally present and
Clause 45 of Table A shall be modified accordingly.

VOTES OF MEMBERS,

14, No person shall be appointed a proxy who is not a
member of the Company and qualified to vote ; and Clavse 59
of Table A shall bo modified accordingly.

DIRECTORS.

15. Unless and wntil the Company in Generul- Meoting
shall otherwise dotermine, the number of Directors may be
two but not more than fivo. .
16, The first Divectors of the Company shall be appointed
in writing by the subseribers to the Momorandum of Association.

17. 'Tho Directors shall have power at any time and from
time to time to appoint any other person to be a Director
of the Company, ¢ither to fill n casual vacancy or as an
addition to the Board, but so that'the totul numher of Directors
shall not at any tinie oxceod the meaximmm . pimber fixed as
horoinbeforo mentionod. Any Direstor so appointad shall hold
office only until the noxt following Ordinary General Meeting,
when he shall retive, but shall be oligible for re-election.

18. The qualification of overy Director shall be the holding
in his own right and as solo holdor of one ordinary shave of
the Company. A Divector may aoct before acquiring his
qualification, but shall acquive his qualification within one
calendar month of being appointed a Divector.

10, A memorandum in writing signed by all the Directors
for-tho time being und annexed or attached to the Directors’
Minute Book shall be as effsctive for all purposes as & resolution
of the Direotors passed at a mecting duly convenod, held and
constituted.

20. The quormm neccessary for the transaction of the
business of the Directors may be fixed by the Directors and,
unless so fixed, shall be two,

DISQUALIFICATION OF DIRECTORS.

21. The office of a Director shall be vacated— -

(4) If he become bankrupt or insolvent or compound
with his creditors;

{ e )
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(i) 11 Le become of unsound mind;

(c) I he be convicted of an indiclable vifence, not
boing an offence under The Road Traffic Acts,
1930 to 1934, or any statutory provision in lien or
modification thercof; ‘

(p) If he cease to hold the necessary share qualification,
or do not obtain the same within one calendar
month from the date of his appuointment ;

(2) If he absent himself from the meetings of Directors
for o period of six calendar months without special
leave of absence from the other Directors;

(¥) If he boecome prohibited {rom being a Director by
reason of any order made under Section 217 or
275 of The Companies Aef, 1920;

(@) If ho give the Company one calendar month’s
notico in writing that he resigns his office.

But any act done in good faith by a Director whose office
is vacated as aforesaid shall be valid unless, prior to the doing
of such aet, written notice shall have heen served upon the
Company or an entry shall have heen mado in the Directors’
Minute Book stating that such Divector has ceased to be a
Director of the Company. :

22. A Dirvector may hold any office or place of profit
under the Company (other than that of Auditor) in conjuniction
with the office of Divector, and may enter into or be interested
in contracts or arrangements with the Company and may
have or be interestod in dealings with the Compauy, and
shall not be disqualified from office thereby, nor shall he be
lable to account to the Company for any profit arising out of
any such contract, arrangement or dealing to which he is a
party or in which he is interested by reason of his being at the
same time a Director of the Company, provided that such
Director discloses to the mesting of the Directors ai which
such contract, arrangement or dealing is first taken into con-
sideration the nature of his interest therein, or, if such interest
is subsequently acquired, provided that he discloses the fact
that he has acquired such interest at the next meeting of the
Directors held after such interest was acquired. But, except in
respect of any agreement or arrangement to give any indemnity
or vecurity to any Director who has undertaken or is about to
undertake any liability on behalf of the Company or to any other
person or company for any liability or obligation of the Company
for which any Director shall be personally responsible whether by
way of guaranteo or otherwise, or in respect of a resolution to
allot any shares or debentures to a Director, no Director shall
vote o8 » Director in regard to any contract, arrangement or
dealing,  which he is interested or upon any matter arising
thereout, and if he shall so vote his vote shall not be counted,
nor shall he be reckoned in estimating a gquorum when any
such contract, arrangement or dealing is under consideration.
A general notice given to the Directors by a Director to the
effect that he is a member of a specified company or firm, and
is to bo regarded as interested in any contract, arrangement
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or dealing which may, after the date of the notice, be entered
mto or made with that company or firm, shall, for the purpose
of this Artiele, bo deemed to be a sufficient disclogure of
lnterest in relation to any contract, arrangement or dealing so
entered into or made. 7 )

MANAGING DIRECTOR.

23, The Directors may from timo to time entrust to and
confer upon the Managing Director or Manager all or any of
the powers of the Directors (excepting the power to make
calls, forfelt shares, borrow money or issue dobentures) that
they may think fit. But the exercise of all such powers by the
Managing Director or Manager shall ba subject to such regu-
lations and vestrictions as the Directors may from time to time
make and impose, and the said powors may at any time be
withdrawn, revoked or varied,

NOTICES.

24, A member who has no registered address in the United
Kingdom, and hes not supplied to the Company an address within
the United Iingdom for the giving of notices to him, shall not
be entitled to reccive' any notices from the Company.

WINDING UP.

25. If tho Cuinpany shall be wound up the assets remaining

after payment of the delits a:d liabilities of the Company and
the costs of the liquidation shall be applied : First, in repaying
to the members the amounts paid up or credited as paid up on
the shares held by them respectively ; and the halance (if any)
shall be distributed among the members in proportion to the
number of shares held by them respectively : Provided always
that the provisions hereof shall be subject to the rights of the
holders of shaves (if any) issued upon special conditions,

26. In a winding up any part of the assets of the Company,
including any shares in ox sccurities of other companies, may,
with the sanction of an Extraordinary Resolution of the Company,
be divided among the members of the Company in specie, or
may be vested in trustees for the benefit of such members,
and the liquidatior. of the Company may be closed and the
jompany dissolved, but so that no member shall be compelled
to accept any shares whereon there is any liability.

SECRETARY.

[

27. 'The first Secretary of the Company shall be Albert
Edward Preston. ]
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NAMES, ADDRESSES AND DESORIPTIONS OF SUBSCRIBERS
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Dated the 18 day of (Petobey, 1947,

Witness to the above signatures—
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i .
E is this day Incorporated under tha Companies Act, 1929 and that the
' (ompany is Limited.
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TARORAMA 'mU"‘ii% LIBITRED . e e s

Al -
: 3 GHven under my haud at London this. .. .LWCi'lty \x@ishth‘ .m.day of
" &‘! R
‘”:.-.—‘Eau; L. Betober One Thousand Nine Hundred an
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