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1

REPORT OF THE INDEPENDENT AUDITORS TO
BACKER ELECTRIC COMPANY LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts sef out on pages three to seven, together with the full financial
statements of Backer Electnc Company Limited for the year ended 31 December 2012 prepared under
Section 396 of the Companies Act 2006

This report 1s made solely to the company, In accordance with Section 449 of the Companies Act 2006 Our
work has been undertaken so that we might state to the company those matters we are required to state to
In a special auditors' report and for no other purpose To the fullest extent permitted by law, we do not accept

or assume responsibility to anyone other than the company, for our work, for this report, or for the opinions
we have formed

Respective responsibilities of directors and auditors

The directors are responsible for prepanng the abbreviated accounts in accordance with Section 444 of the
Companies Act 2006 It 15 our responsibility to form an independent opinicn as te whether the company Is
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts

have been properly prepared in accordance with the Regulations made under that Section and to report our
opinion to you

Basis of opinion

We conducted our work in accordance with Bulletn 2008/4 issued by the Auditing Practices Board  In
accordance with that Bulletin we have camed out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that
the abbreviated accounts to be delivered are properly prepared

Opinion
In our opinion the company 1s entitled to deliver abbreviated accounts prepared In accordance with Section
444(3) ompames Act 2006, and the abbrewiated accounts have been properly prepared In

accordang III ations made under that Section
\‘..-' 4
S

Jonathan, A (Senior Statutory Audttor)
for and on behalf of Fox Evans Ltd

Statutory Auditors

Abbey House

Manor Road

Coventry

West Midlands

CV12FW

Date l b\Q‘\ 3

Page 2




BACKER ELECTRIC COMPANY LIMITED

ABBREVIATED BALANCE SHEET
31 DECEMBER 2012

311212 3112 11
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 736,166 748,357
Investments 3 81,296 126,535
817,462 874,892

CURRENT ASSETS
Stocks 377,539 442 092
Debtors 4 4,183,299 4,042 620
Cash at bank and in hand 3,870 3,844

4,564,708 4,488,556
CREDITORS
Amounts falling due within one year 5 1,523,944 1,595,173
NET CURRENT ASSETS 3,040,764 2,893,383
TOTAL ASSETS LESS CURRENT
LIABILITIES 3,858,226 3,768,275
CREDITORS
Amounts falling due after more than one
year 5 18,336 13,631
NET ASSETS 3,839,890 3,754,644
CAPITAL AND RESERVES
Called up share capital 6 605,284 605,284
Share premium 4,875 4 875
Revaluation reserve 393,032 404 479
Profit and loss account 2,836,699 2,740,008
SHAREHOLDERS' FUNDS 3,839,890 3,754 644

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies

The financial statements were approved by the Board of Directors on g—/ c” !1 and were
signed on its behalf by

£ fre

1 E Jones - Director

The notes form part of these abbreviated accounts
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BACKER ELECTRIC COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 CECEMBER 2012

ACCOUNTING POLICIES

Basis of preparing the financial statements

The following accounting policies have been apphed consistently in dealing with tems which are
considered matenal in relation to the company's financial statements

Accounting convention

The financial statements have been prepared in accordance with applicable Accounting Standards
and are under the histonc cost accounting rules, subject to modifications to include the revaluation of
certain land and buildings

Preparation of consolidated financial statements
The financial statements contain information about Backer Electnc Company Limited as an indvidual
company and do not contain consolidated financial information as the parent of a group The company

has taken the option under Section 398 of the Companies Act 2008 not to prepare conseclidated
financial statements

Turnover

Tumover represents sales of goods net of VAT  Tumover 1s recogmsed when the goods are
physically delivered to the customer

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to wnte off each asset over its estimated
useful Iife or, If held under a finance lease, over the lease term, whichever is the shorter

Freehold property - 2% on cost

Plant and machinery - 20% on cost and 10% on cost
Motor vehicles - 25% on cost

Stocks

Stock 1s valued at the lower of cost and net realisable value Cost Is determined on a first in first out
basis Net realisable value represents estimated seling pnce less costs to complete and sell

Provision 1s made for slow moving, obsolete and damaged stock where net realisable value ts less
than cost

Deferred tax

Provision 1s made at appropnate rates for taxation deferred in respect of all matenial tming  differences
where an asset or abilty will crystalhse in the foreseeable future

Foreign currencies
Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at
the balance sheet date Transactions n foreign cumencies are translated nto sterling at the rate of

exchange ruling at the date of transaction Exchange differences are taken into account in amving at
the operating result

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account in the penod in which
they are incurred Assets held under finance leases are capitalised and depreciated over therr
expected useful life The finance charges are allocated over the pnmary pencd of the lease In
proportion to the capital element outstanding
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BACKER ELECTRIC COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

2 TANGIBLE FIXED ASSETS

COST OR VALUATION
At 1 January 2012
Additions

At 31 December 2012
DEPRECIATION

At 1 January 2012
Charge for year

At 31 December 2012

NET BOOK VALUE
At 31 December 2012

At 31 December 2011

3 FIXED ASSET INVESTMENTS

COST

At 1 January 2012
Impairments

At 31 December 2012

NET BOOK VALUE
At 31 December 2012

At 31 December 2011

Investments (neither listed nor unhisted) were as follows

Total
£

3,311,228
22,199

3,333,427
2,562,871
34,390

2,597,261

736,166

748,357

Investments
other
than
loans

311212 311211

£ £
Other investments 21,923 21,823
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BACKER ELECTRIC COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

3 FIXED ASSET INVESTMENTS - continued

The company's Investments at the balance sheet date in the share capital of companies include the
following

Company name Backer Inversiones SA

Country of incorporation  Spain

Nature of business Properly development

Proportion of shares held 100% of 1ssued ordinary shares

Aggregate captal & reserves at 31st December 2012 (€4,767,794) (2011 (€1,445,906})
Loss for the year ended 31st December 2012 €321,887 (2011 loss of €285,224)

The accounts for Backer Inversiones SA include notional interest charges that have to be accounted
for under Spanish accounting requirements As at 31st December 2012 interest of €1,362,411 has
accrued and 1s included in the liabilities of Backer Inversiones SA This interest 1s only recognised due
to Spanish accounting requirements and will never be paid Removing these interest charges the
deficit on the balance sheet at the 31st December 2012 reduces to €405,383 (2011 €395,718)

Included in the loss for the year ended 31st December 2012 are interest charges of €314,141 (2011
€306,307)

Company name Wireohms (Universal) Limited

Nature of business Dormant

Proportion of shares held 100% of 1ssued ordinary shares

Aggregate capttal & reserves at 31st December 2012 £nil (2011 £45,239)
Company name Backer Distnbution Limited

Nature of business Dormant

Proportion of shares held 100% of 1ssued ordinary shares

Aggregate capital & reserves at 31st December 2012 £2 (2011 £2)

4 DEBTORS. AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

The aggregate total of debtors falling due after more than one year 15 £3,524,534 (311211 -
£3,359,742)

5 CREDITORS
Creditors include an amount of £402,673 (31 12 11 - £449,484) for which secunty has been given
6 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nominal 311212 31121
value £ £

550,258 Deferred Ordinary £1 55,026 55,026

550,258 Qrdinary 10p 550,258 550,258

605,284 605,284
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BACKER ELECTRIC COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

6 CALLED UP SHARE CAPITAL - continued
The deferred ordinary shares carry the nght to fifty percent of any dividend in excess of £100,000,000
distrbuted n any financial year They camry no voting nghts On winding up, the deferred shareholders
are entitled to fifty percent of any avallable distnbution in excess of £500,000,000

7 ULTIMATE PARENT COMPANY

Temple Trust Limited (incorporated in British Virgin Islands) 1s regarded by the directors as being the
company's ulimate parent company

The immediate parent company I1s Laxsound Limited, a company incorporated in the United Kingdom
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