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LESLIE DOUBLEDAY LIMITED

REPORT OF THE DIRECTORS

The directors present their report and the audited accounts of the company for the year
ended 31 March 1993,

PRINCIPAL ACTIVITY

The company’s activities cover a wide range of farming; in particular, arable, fruit and
livestock.

REVIBW OR THE BUSINESS

The Directors repost & difficult year's trading, lergely due to a poor pesr crop. Every
cffort is being mude to effect economles and to improve results.

Since the trading yesr ended, steps bave been twken (o reduce the Compeny's furming
activities in Iwude, which iy geogeaphically separated from the other furms.

Your Compeny his & 49.7% shareholding in G H Doan & Co L, and there is u close
furming associudon. Steps are being Wwken to merge the two Compunies,

RBSULTS AND DIVIDENDS

The rewlts for te yeat fre st ook i dutwil oo puge 5 and disclose 2 loss o be debited
to ressrves of £89.525 (1992 ¢ £32,750 peoti).

The diruciory recommend (e puyment of o dividend os the ordtaary shtrss of 20% for
the yeur ended 31 March 1993 kenounting & £5,000 (1992 - £5,000).

FIXBD ASSHIS

&

In the opiadon of e diveckors, the compuy's frechold Jend wnd balildisigs have & val
in excess of the voha showk ont the bulunce shwei. Al thews assels s tsed
connection with the busirest of the compeny wod the direciors o mot covisider Ut
peofsssiontd valostion would be justified ot the present lime.

w5

The movement i Fecd aswis 18 st oot i b 9 W the accounts o page 11,
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LESLIE DOUBLEDAY LIMITED

REPORT OF THE DIRECTORS
DIRECTORS

The directors who served during the year, and the beneficial interests in the shares of the
company of those serving at the end of the year, including shares belonging to their wives,
were as follows:

Ordinary shares of £1 each
At 31 March At 31 March
1993 1992
G L Doubleday 1,900 1,900
E G Doubleday 8,000 8,000
Mrs P N Silvester Nil Nil

As detailed in note 10 to the secounts, the company holds 48.7% of the lssued shared capital
of G H Dean & Co Limited which fn turn holds all of the issued share capital of Radfleld
Limited, both of whi*h wre incorporated in Bogland,

The directors’ sataredis in the shares of the associated ondestakings as at 31 March 1993 wers

a8 foltows:
G H Dean & Co Lid Rudfleld Lid
Issued share capital Issued shnre cupital
3,000 - £10 ordinery 12,500 - £1 ondinary

G L Doubledey 460 .

E U Doubledey 478 .

Mrs B N Silvester 3 -

Mr G L Doubleday and Mr E G Doubleday ste directors of both assechued undortakings,

"The Compeny I8 & tanant of lind undet tense from Mre. B G, Doubleduy 2t an asnusl roat
of £1,807.75.




LESLIE DOUBLEDAY LIMITED

REPORT OF THE DIRECTORS

DIRECTORS’ RESPONSIBILITIES FOR THE FINANCIAL STATEMENTS

Company law requires the directors to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the company and of the profit or loss
of the company for that period. In preparing these financial statements, the directors hawve:
. selected suitable accounting policies and applied them consistently;

° made judgements and estimates that are reasonable and prudent;

L followed applicable accounting starndards; and

. prepared the financial siatements on the godng concern basis.

'The directors are responsible for keeplng proper accounting records which disclose with
reasonable sccuracy at any time, the financiul position of the compeny and enable them to
ensure that the financial stitements comply with the Compantes Act 1985, ‘They wre also
responsible for safeguarding the nssets of the company and honce for taking rensonuble steps
for the prevention and datection of frawd and ather irregularities,

AUDITORS

The muditors, Rebson Rhodes, sre withag 1o continne it office ¢s suditors aid & resolutioa
for thedr re-sppointitent will be proposed ut the sntoy) geneid meeting.

The repost of the diteciors wis spproved biy the bowrd ot Vo UcTwbal 1993 und
.v.iznedomtz behatf by;

JYoung



LESLIE DOUBLEDAY LIMITED

AUDITORS’ REPORT TO THE SHAREHOLDERS OF
LESLIE DOUBLEDAY LIMITED

We have audited the financial statements on pages 6 to 15 which have been prepared on the
basis of the accounting policies set out on page 8.

Respective respongibilities of directors and auditors

As described on page 4 the conipany’s directors are responsible for the preparation of
financial statements, It is our responsibility to form an independent opinion, based on our
audit, on those statemeats and to report our opinion 10 you.

Basis of opinion

We conducted our audit in sccordance with Auwditing Standards issued by the Auditing
Practices Board. An audit includes examination, oo & test basis, of evidence relevant to the
amounts and disclosures in the financin! statements. It glso includes an ussessment of the
significant estimstes and judgements made by the directors In the preparation of the financial
statements, and of whether the accounting policies are sppeoprinte to the company’s
clrcumstances, consisiently npplied and adequetely disclosed.

We plansed and performed our sudit 50 28 to obialn all the information and explanations
which we considered necessery it order to peovida uy with sulficient evidence to glve
regsonable sssurince et the fnancie! salements are free from wmeterial misststoment,
whother citzed by fraed or other jreegulerity o etror. In forming our opinion we also
evalunted e cvernl adeguacy of the prosentation of infocmation in te financial sintements.

Optaion
In our optaioa the flrencinl stumments give o troe snd friz view of the siaie of affidrs of tha

compaay &8 ot 31 Sacch 1993 und of its dous for tie yeur then ended wd have beon proparly
prepeied i sccordunce with the Companis Act 1985,

o R

Robson Rhodea

Charisrsd Accountants wnd Regpisted Awduot
Crawley

[ oo w1993

CALCOUMTIWOORCRTA 1 5



LESLIE DOUBLEDAY LIMITED

PROFIT AND LOSS ACCOUNT
YOR THE YEAR ENDED 31 MARCH 1993

Turnover

Cost of sales

Gross profit

Distribution costs

Administrative expenses

Opesating (loss)/profit

Interest receivable and similar income
Rents recelvable

(Loss)/profit on ordiniry activitles before
taxation

Tax on result on ordingey setivities
(Loss)/profit for the finunciel yeer
Dividend propossd

Retained (loss)/profit for the year

Profit and Joss sceournt brought fotwsed &t
b ospeit 1992

Profit and Joas accoumt earcied forward gt
31 March 1993

Note

>

i

1993 1992
A

£
655,235 751,518
{588,310) (541,059
66,925 210,459
(108,159) (113,985)
(90,053) (85,565
(131,287) 10,909
15,782 11,654
28,764 19,177
(86,741) 41,740
2,216 (3,950)
©4,525) 34,750
(5.0000 (5,000
(89,523) 32,750
196,573 165,923
1eE 19857



LESLIE DOUBLEDAY LIMITED

BALANCE SHEET AS AT 21 MAwCH 1993

Note 1993 1992
£
£
Fixed asscts
Tangible assets 9 82,697 63,240
Investments 10 34,575 34,575
Production herd 11 35,286 35,286
152,558 133,101
Cutrent assols
Stocks 12 120,191 130,135
Bebtots 13 76,156 60,047
Caalt &t bank amd in bend 14 120 132,012
196,467 2,254
Credditory: gmounts flling due vithia one
yetir 15 RISSTH (031,782
Not cursont Clabilition)faxeats ~ (18,510) 00,472
Totad andols hous current labiliies L A1
Copital and recerves
Called wp shute capatal {1 28.000 25,000
Proflt nnd ot acconnt 7 109.048 198,573
_BH0a8 22331

Approved b}: ihe Bousdon V- CETRAR 1991 i wgred on ther bebadf by:

i
/
[

# r
. 4 . i

m¥. * !

’ 'L\ "K\“j;“ - - 8 *

G L. Dovbleds !
Dirscior
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LESLIE DOUBLEDAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 19593

ACCOUNTING POLICIES

Basis of accounting

The accounts have been prepared under the historical cost convention. and in
accordance with Accounting Standands. The principel scerunting policies which the
directors have adopted under that convention are set out below,

Depreciation

Depreciation of tractors, plant and vehicles is caleulumed on 4 stenight line ™ - ¢ 25
per cent per annum to write off their cost over their anticipated useful . our
yours.

Depeeciation of bulldings is caloulated at 10 per cent of the ociginal cost o as to
write off te cost of ench ssset over ity expectod weful lifs.

Lund 8 not deprecited.

Prodaction hetd ,
Prodvction herd antroals are wilued according o the Herd Buils Rudes,

Stock
The inreatitry wnd vilostions ie sule 't of thie lower oF cust anid fiel reakissbie vilue
O bates Consisient with itte of previcus yeers.

Associied wderinkiug

G H Den st Comparry Limided and ks vivolfy owmed wbwidiicy, Rudffeld Liied,
e sssocinted whderichings,  The ivesiment i 2wociolid whdertilngs i mot
accounied for under the ety method of aocoenting. siice Lestiv Dovbleduy LimMsd
dows pOE Curcioe gnilicant ey gver W avveiwiet winderalufig.  Inforryiog
telting Io e ssxocwied whadersaking is given w woae 10, &y extincied from U
ccounts of thove whdertaking

Terntront
Twncreer 58t wrinnt derivad from obdinaty achvibey and s ed exclostve OF trads
caxcownis sl V. AT
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1ESLIE DOUBLEDAY LIMITED

NOTES 1O THE “"INANCIAL STATEMENTS
31 ::ARCH 1993

ACCOUNTING POLICIES (continued)

Taxation

The charge for taxation is based on the profit for the year and takes into account
taxation deferred or accelerated because of timing differences between the treatment
of certain items for accounting and taxation purposes. Provision for deferred taxation
is made under the Lability method only to the extent that it is probable that the
liability will become payable in the foreseeable future,

Advarnce corporation tax on dividends paid in the year is not written off if UK,
corporation tax lisbilities for the period up to the next bulance sheet date are expected
to be sufficient to absorb this tax.

Penatons

The Compeny operates he Commorclsl Unlon Sterling Group Plan. This is a
*money purchise" arpungement providing retirement and denth-In- service benefis for
groups of employees, Contributions under previous "defined bensfits schotnes” have
censed and the bonaflte socruing to eraplopess have been transfecred to thele nsw
Commercinl Union Personw! Bension Funds, The cutrent contitbution rates sre 2.5%
of pensionubile wlury for metnbers, wid S% for the employer.

All puytaents ruade in respect of peasios fund harve beon writksn off to the Profit and
Lots Account oy they orlve.  Ponsion costs in respect of the Schame amount to
£10,122 In the yeur (1997 - £9,144).

It is the policy of the compuny o deduct capital graats from the cost of the capital
squiperent 10 which the grant trelates. mooe hive, howavet, been recsived for the yeur
whdi Seview.

Govarnanent assi e+« . ¥ 1 velebion W foming sctivities B8 credited © the
profit s Joss scoou wiiaer 3t ., toels besis, The sesistance Js ia the fortn of
livestock premiving an! ature LonaYRRCY Tiemivms.



LESLIE POUBLEDAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 1993
OPERATING (LOSS)/PROFIT

Operating (loss)/profit is arrived at after charging/(crediting):

1993 1992
£ £
Depreciation 17,964 17,310
Auditors’ remuneration 6,000 6,450
Government assistance (65,915) (71,8%0)
INTEREST RECEIVABLE AND SIMILAR INCOME
1993 1992
£ £
Income from unlisted investments
-~ Q H Deany & Co Limited 14,413 10,437
Bank deposit interest 1,324 1,137
QOther incone 45 80
15782 11,634
BMPLOYEES
Aversge vuinbet of peophe (including ditecions) employed by tie convpany during the
yonr:
Nuswber of Bayployses
1993 1992
£ £
Production 371 36
Sules tawl distritration 3 3
Admirdkration 3 3
8 42
Costs in raspect of these empluyoes: 1963 1992
A £
Wagns and salaries X6 371 318,192
Socis? ercutity costs 20,417 23,305
Q.. 3hon costs
- company s defincd contribotion schesad 10.122 0, k44
- individusl directoes policy 1,253 1,752
308,169 352,393

1G



LESLIE DOUBLEDAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 1993
DIRECTORS
Directors’ emoluments:
1993 1992
£ £

Pansion 1,800 1,800
Fees 600 €00
Management remuneraiion 15,000 13,000
Benefits in kind 3,734 981

Mr G L Doubleday and Mr E G Doubleday are significant shereholders in related
undertakings snd fzrming transactions are manuged centrally by them and allocated
to the appeoptinte farming unit,

The compeny {s & tenant on fand under fease from Mr E G Doubleday at an snnual
rent of £1,807.75.

TAX ON PRORIT ON ORDINARY ACTIVITIES
Chisrge ¢ tuation bused on profit for the yeur:

1933 1992
£
Corpotution ik at 25% (1991 25%) . 3,990
(Over} provision ia previous yeas's corporation tix (3.883) -
Tux uttribesible 10 fanked vestment come 1,667 -

Unrelieved bosses of £118,368 are catried £ ard swd sre wvailsble w reduce the tax
wabality b respect of frture tawdhing profits.

DEBRRED TAX
Asnounts provided Amounts
1953 1774 1993 1992
£ £ £ £
Accelernied cupitad sllowances . - (5,170 (4,656)
Other Gming differences . - - .
Unrelieved losses . . - -

- - (5! 175) (4 ’656)
i1
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LESLIE DOUBLEDAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

DIVIDEND

Proposed dividend of £0.20 per share

(1992: £0.20)

TANGIBLE ASSETS

Cost

At 1 Apil (992
Additions
Disposals

At 3t Mereh 199D
Depreciation

At 1 Aprit 1992
Cherge foc the yer
Elimindled on disposals
At 31 Match 1993

Nut book valuos
At 31 March 1993

31 MARCH 1993
1993 1992
£ £
5,000 5,000
Prechold  Leaschold  Tractors,
lwdand  ludand  plant and
bulldings  buildings  vehicles  Total
£ £ £ £
90,200 25,734 370,610 486,544
- 19,591 20,680 4027
- “ (2.850) (2:850)
90,200 45,325 388,440 523,965
44,278 BL070 353,956 423,304
151 1,959 15,854 17,964
44,429 7019 369,810 441,268

At 31 Murch 1992

INVESTMENTY - UNLISTED

2) Coat

b) Tavestnent in associnied wndertaking

G H Dean & Compawy Limited

12

1993 1992
£ £
34 575 34,573
1993 1992
% held % held
49,7 49.7
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LESLIE DOUBLEDAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 1993

INVESTMENTS - UNLISTED (continued)

The following consolidated information is provided in respect of G. H. Dean &
Company Limited and Radfield Limited, based on the latest accounts to 31 October
1992, of those companies. Both companies are registered in England and Wales.

Year coded 31 Oclober e ot
Balance sheet

Share capital 30,000 30,000
Reserves 1,631,651 1,576,106
Book value of investment at 31 March 1993 34,575 34,575
Post requasition share of reserves 760,833 733,227
Profit and losy gecount

Profit for the yeur before trxntion 76,186 66,753
Profit for the yes afier taxation 771,495 59,464
Proflt spphicabla to the compeny before wxation 38,163 33,176
Frofit applicable (o the company alter tacation 38,416 29,554

G H Deor & Compuny Limbwed"s | rivcipal sctivity is general fartaing. Rudfield
Limstted hus beert dormant sinee 31 October 1992,

PRODUCTION HBRD
1993 19492
£ £
Roplacomen cost 6 84900
Hivtoricnd cost 35286 35286
STOCKS
1993 1992
£ £
Livast 595 59,250
Cultivations 16,712 17,394
Crops in store 2,808 4,078
Consuabie siores 41,100 49,413

120,191 130,135

13



LESLIE DOQUBLEDAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 1993
13. DEBTORS
1993 1992
£ £

Trade debtors 14,421 18,484
Other debtors 16,304 17,206
Taxation recoverable 10,439 1,966
Prepayments and accrued income 7,111 5,316
Amounts due from associated underiakings

- G H Dean & Comtpeny Limited 27,881 14,527

- Radfield Limited - 2,548

76,156 60,047

Included in corporution tx recoversble is an amount of £3,119 recoverable after
more (i one year.

4.  CASH AT BANK AND IN HAND

1993 1992
£ €
Shett term depasits < L9
Petty cush 120 145
120 132,072

DS el Sishgt ¢

15. CREDITORS: AMOUNTS FALLING DUH WITHIN ONE YBAR

1993 1992
£ £

Bank overdaf 69,841

Trade credios 18,274 46,07 l
Other mxation and sodil secwity - 8,457
Other crediiors 3,063 14,913
Accronls snd defetred icorie 11,400 3,672
Tuxation paysbie 1,452 -
Froposed dividends 5,000 5,000
Aznounts owing 10 sssocisked vaderiakings

- G H Desn & Compairy Limived 103,947 115,574
- Radfiek! Limiwd - 33,095

214,977 231,782

i
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LESLIE DOUBLEDAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 1993
CALLED UP SHARE CAPITAL
1993 1992
£ £
Authorised
30,000 ordinary shares of £1 each 30,000 30,000
Allotted
25,000 ordinary shares of £1 each fully paid 25,000 25,000
PROFIT AND LOSS ACCOUNT
1993 1992
£ £
At } April 1992 198,573 165,823
(Lossiprofit for the yeur (89,525) 32,750
At 31 March 1993 100,048 198,573
COMPOSITHE CUARANTEER

‘The compiiny & paty 10 u crmposiie cross guartinies with G K Deasi & Co Lid and
Racifteld Lidd, its associoed undwitaidogs, in respuct of thelr bank bosrowings, At 31
Muasch 19973 thete wers net depatits with e bink 1o whick the gutitaiies was jssoed,

15



