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LESLIE DOUBLEDAY LIMITED

. REPORT OF THE DJRECTORS

ZThe directors present their report and the audited accounts of the company
for the year ended 31lst March 1990.

PRINCIPAL ACTIVIYWY

The company's activities cover a wide range of farming; in particular,
arable, fruit and livestock.

REVIEW OF THE RUSINESS

Fruit crops were far more satisfactory last year, and prices recelved were
higher. There was a better trade for potatoes.

The 1livestock department performed satisfactorily and technical progress
continues to be made in indoor lambing and winter housing.

The trading results were better than last year, but profits are hard to
earn in farming at the present time,

RESULTS AND DIVIDENDS

The results for the year are set out in detail on page 5 and disclose a
profit to be credited to reserves of £25,888 (1989 : £54,700 loss).

The directors recommend the payment of a dividend on the ordinary shares of
20% for the year ended 31lst March 1980 amounting to £5,000 (1989
£5,000).

FIXED ASSETS

In the opinion of the directors, the company’'s freehold land and buildings
have a wvalue in excess of the values shown on the balance sheet. All these
assets are used in connection with the business of the company and the
directors do not consider that a professional valuation would be justified
at the present time.

DIRECTORS

The directors who served during the year and the interests in th: shares of
the company of those serving at the end of the year were as follows:

Ordinary shares of {1 each
At 31st March 1990 At 3lst March 1989

G. L. Doubleday 2,150 2,900
Beneficial holding (including wife 875) (dincluding wife 875)

E. G. Duoubleday 8,000 8,000

Mrs. W. A. Silvesterx Nil Nil

The Company is a tenant of land under lease from Mr. E. G. Doubleday at an
annual rent of £1,807.,75,
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REEORT OF ThE DIKRCTORS

AUDITORS

The auditers, Robson Rhodes, are willing to continue in office as auditors

aud a  resolution for their re-appointment will he Proposed at the
annual general meeting,

On behalf of the Board

NG

(J. Young)
Secretarx

LRI

oM Dee 1990
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LESLIE DOUBLEDAY LIMYTED

REPCRT OF THE AUDITORS
TO THE MEMBERS OF LESLIE DOUBLEDAY LIMITED
We have audited the accounts on pages 5 to 14 in accordance with Auditing
Standards.
In our opinion the accounts give a true and fair view of the state of the
affairs of the company at 3lst March 1990 and of the profit and source and
application of funds for the year then ended and have been properly
prepared in accordance with the Companies Act 1985,

glrﬁu« Flkﬁh
Rochesterxr ROBSON RHODES

.............. CHARTERED AGCCUNTANTS



LESLIE DOUBLEDAY LIMITED

PROFIT AND 1LOSS ACCOUNT
FOR THE YEAR ENDED 31ST MARCH 1990

Note 1990 1989
L £

Turnover L 849,912 621,123
Cost of sales (574 .550) (521,896)
Gross profit 275,362 99,227
Distribution costs {(200,041) (132,809)
Administrative expenses (67,127) (46,177)
Operating profit/(loss) 2 8,194 {(79,759)
Interest receivable and similar income 3 16,719 17,151
Rents receivable 13,378 10,268
Profit/(loss) oun ordinary activities

before taxation 38,291 (52,340)
Tax on profit on ordinary activities 6 (7.,403) 2,640
Profit/(loss) for the financial year 30,888 (49,700)
Dividend 8 (5.000) (5,000
Profit/(loss) for the year 18 25,888 54.,700)




LESLTE DOUBLEDAY LIMITED

PALANCE SHEET AS AT 31ST MARCH 1999

Fixed assets
Tangible assets
Investments
Production herd

Current assets

Stocks

Debtors

Investments

Cash at bank and in hand

Creditors: amounts falling due
within cune year

Net current asscets

Total assets less current liabilities

Capital and reserves

Called up share capital
Profit and loss account

Approved}by the

RN

{G. L. Dou 1ed£x)

-------------

...........

Note

10
11

12
13
14
15

16

17
18

1990 1989
£ £
86,264 81,818
34,575 34,575
16,373 16,373
137,912 132,766
142,330 127,469
89,312 59,066

. 8,673

120 144 50,093
351,786 245,301
(207 479)  (122.436)
1464307 122 865
281,519 255,631
25,000 25,000
256,519 230,631
281,519 255,631




LESLIE DOUBLERAY LIMLTED

STATEMENT OF SOURCE ARD APPLICATION OF FURDS
FOR THE YEAR ENDED 31ST MARCH 1990

gource of funds
profit/(loss) from ordinary activities
vofore taxation

Adjustments for items rot {nvolving the
movement of Funds!

Depreciation

profit on sale of tangible fixed agsels

Funds generated from/ (absorbed by) operations

Othex sOULCES
sale of tangible fixed assets

Total funds generated/(absotbed)
Application of funds
Purchase of tangible fixed assets

Paxation paid
pividend paid

Increase/(decrease) in working capital

Comprising:

Increase/(decrease) in current assets:
Stock
Debtors
Investments

Increase/(decrease) in current liabilities:
Creditoxrs

Increase/(decrease) in net liquid funds

1990
£

38,291

20,687
(2.025)

56,953

2,220

p——-

59,173

(25,328)
(5.000)

£30.328)

b e e S

28,845

P2

14,861
34,820
(8,673)

(48,238)
36 075

e

28,845

R LT

1989

(52,360)

16,504
(14,703)

(50,539)

14,703

s mmrige Bt S et

(35,836)

(34,658)
134

(5,000)

(39,520)

(15,356)

(3,652)
(37,068)
(1,694)

76,917

(109.859)

!75,356)



LESLIE DOYUBLEDAY LIMITED

NOTES TC THE ACCOURTS
31ST MARCH 1990

ACCOUNTING POLICIES
Convention

The accounts have been prepared in accordance with the historical cost
convention, The principal accounting policies which the directors have
adopted within that convention are set out below,

Depreciation

Depreclation of tractors, plant and vehicles s calculated on =a
straight line basis at 25 per cent per annum tc srite off their cost
over their anticipated useful life of four years,

Depreciation of buildings is calculated at 10 per cent of the original
cost so as to write off the cost of each asset over its expected useful
life,

Land is not depreciated.
Production herd

Production herd animals are valued according to the Herd Basis Rules
for tax purpeses at thelr original ecost to the herd.

Stock

The inventory and valuations are stated at the lower of cost and net
realisable value on hases consistent with those of previous years,

Associated company

G. H. Dean and Company Limited is an associated company and the
information required by Statement of Standard Accounting Practice No. 1
is given in note 10.

Turnoveyr

Turnover is the amount derived from ordinary sactivities and stated
exclusive of trade discounts and V.A.T.

Taxation

The charge for taxation is based on the profit for the year and takes
into account taxation deferred or accelerated because of timing
differences between the treatment of certain items for accounting and
taxation purpos... Provision for deferred taxation is made under the
liability method only to the extent that it is probable that the
Lliability will become payable in the foreseeable future.

Advance corporation tax on dividends paid and provided for the year is
not written off if U.K. corporation tax lliabilities for the periocd up
to the nexnt balance sheet date are expected to be sufficient to absorb
this tax.



LESLTE DOUBLEDAY LIMICED

NOTES TO THE ACCOUNTS
315T MARCH 1990

ACCOUNTING POLICIES (continued)

rensions

The Company operates the Commercial Union Sterling Group Plan. This is
a "money purchase" arrangement providing retirement and death-in-
service benefits for groups of employees., The benefits under previous
"defined Dbenefits scheme", aceruing to employees, have been
individually assessed. The current contribution rates are 2.5% of
pensionable salary for members, and 5% for the employer,

All payments made in respect of pension fund have been written off to
the Profit and Loss Account as they arise. Pension costs in respect of
the Scheme amount to £8,253 in the year (1989 - £8,107).

Capital grants

Capital grants are deducted from the cost of the capital equipment to
which the grant relates.

OPERATING PROFIT/LOSS 1990 1989
£ £
Operating profit/less is arrived at after
charging:
Depreciation 20,687 16,504
Auditors’ remuneration 5,175 4,500
Directors’ remur~ration 15,600 9,600
INTEREST RECEIVABLE AND SIMILAR INGCOME 1950 1989
R £ £
Income from unlisted investments
- G H Dean Limited 11,928 10,934
Bank deposit interest 1,539 5,32¢€
Tax deposit certificate intexest 3,172 811
Other income 80 _____80G
16,719 17,151

-9 .
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LESLIE DOUBLEDAY LIMITED

HOTES TO ‘fHE ACCOUNTS
318T MARCH 1990

EMPLOYEES Rumber of Employees
1990 1389
Average number of people (including directors)
employed by the company during the year:

Production 42 40
Sales and distribution 2 1
Administration 3 3
41 44
1920 1989
Costs in respect of these cumployees: f £
Wages and salaries 305,067 258,680
Social security costs 24,313 19,977
Pension costs 8,253 8,107
333!633 286!76d
DIRECTORS 1950 1989
£ £
Directors’' emolumsents:
Pension 1,800 1,800
Fees 600 630
Hanagement remuneration 15,000 9,000
Benefits 2,029 1,952

Mr. G. L. Doubleday and Mr. E. G. Doubleday are significant sharehold-
ers in a company which carries out inter-farm transacticns at market
figures fixed by the 'directors on the basis of their professional
knowledge.

TAX ON PROFIT ON ORDINARY ACTIVITIES 1990 1989
£ £
Charge for taxation baged on profit
for the year:

Corporation tax at 25% (1989 : 25%) 4,405 (2,505)
Tax on franked investment income 2,982 2,734
Under provision in previous vears 16 -
Irrecoverable A.C.T, 1.667 1.667
9,070 1,896

Less: Deferred tax - (2,869}

Tax on franked investment

income recoverable (1.667) (1.867)

7.403 (2,640)

- 10 -




LESLIE DOUBLEDAY LIMITED

NOTES TO THE ACCOUNTS
31ST MARGCH 1990

Unrelieved losses of £31,162 are carried forward and are available to
reduce the tax liability in respect of future profits,

DEFEHRED TAX 1990 1989
£ f

At lst April 1989 - -
4,152

Accelerated capital allowancces -
Other timing differences 1,007 455
Unrelieved losses (1.007) (4,.607)
At 3lst March 1990 - -
DIVIDEND 1990 1989
£ £

Proposed dividend of £0.20 per share

(1989 : 20%) 5,000 5,000
TANGIBLE ASSETS Freehold XLeasehold Tractors,

land and land and plant and
buildings buildings wvehicles Total

£ £ £ £

Cost

Arv 1st April 1989 90,359 25,734 379,334 495,627
Additions - - 25,328 25,328
Disposals (1592) - (1.9G0) _(2,052)
At 31ist March 1990 90,200 25,734 402,762 518,696
Depreciation :

At lst April 1989 46,746 25,070 347,793 413,609

Charge for the year 1,423 - 19,264 20,687
Eliminated on disposals - - (1.864) _(1,864)

At 3lst March 1990 42,169 25,070 365.193 432,432

Net book wvalues

At 31lst March 1990 48 031 664 37,569 86,264
At 31st March 1989 49 .613 664 _31.541 81 .818

- 11 -



LESLIE DOQUBLEDAY LIMITED

NOTES TO THE AGCOUNTS
318T MARCI 1990

INVESTMENTS - UNLISTED 1990
f

a) Cost at 1st April 1989 and 3lst Maxch 1990 34,575

b) Tnvestment in associated company % held
1990

G. H. Dean & Cowpany Limited 49,7

¢) The following information is provided in respect of G, H. Dean &
Company Limited based on the latest accounts to 3lst October 1989:

Year ended 3lst October 1989 1988
£ £

Balance sheet
Share capital 30,000 30,000
Reserves 1,483,257 1,358,991
Book wvalue of investment at

31lst March 1989 34,575 34,575
Post acquisition share of reserves 687,081 625,321

Profit and loss Account
Profit/(loss) for the year

before taxation 135, 466 {(75,951)
Profit/(loss) for the year

aiter taxation 124,266 13,235
Profit/(loss) applicable to the
company before taxation 67,327 (37,748)
Profit applicable to the company

after taxation 61,760 6,578

G H Dean & Company Limited’s principal activity is general farming.

.

PRODUCTION HERD 1990 1989
i £

Replacement cost 89,515 85,626

Historical cost 16,373

Livestock
Cultivations
Crops in store
Consumable stores
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LESLIE DOUBLEDAY LIMITED

ROTEE TQ THE ACGOUNTS
31ST MARCH 1990

DEBTORS

Trade debtors

Other debtors

Coxporation tax recoverable

Prepayments and accrued income

Amounts due from associated company
- G H Dean & Company Limited

INVESTMENTS

Tax deposit certificates

CASH AT BANK AND IN KAND

Short term deposits
Petty cash

LY

CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR

Bank overdraft

Trade creditors

Other taxes and social security

Other creditors

Aceruals and deferred income

Corporation tax

Dividends

Amounts owing to associated company
- G H Dean & Company Limited

CALLED UP SHARE CAPITAL

Authorised
30,000 ordinary shares of £l each

Allotted
25,000 oxdinary shares of £1 each fully paid

- 13 -

1990
£

29,883
20,692
5,273
4,587
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50,000
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1989
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13,143
36,493
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9,925
3,672

5,000
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LESLIE DOUBLEDAY LIMITED

NOTES TO THE ACCOURTS
31ST HARCH 1990

PROFIT AND 1LOSS ACCOUNT

At 1st April 1989

Profit/(loss) for the year

At 31lst March 19390

Ty TS, e

1930
f

230,631
—23.888

256,519

1989
f

285,331
(54,700)

230,631




SOTI00T SROIe7  I50'1de  owereee 795 1L S I00 1T O ier 750 1¢t THG 66E 795 tLL
2STe (TiL%2) B7E 9T %06 6¢ Teef apn 107 (G5%769) §
(sso7)/a13013 B
£89°07 $65°01 SZy'e L9 uorzeroexdeg €05°9T
0081 009 009 009 uorsuad ,s10309TT  008°T
0096t 0oz's 00Z's 00Z‘s SOTIETES ,SINNOaTId (09°6
816 90 90¢ 90% seay {E91 -
SIT'S ST SZLT 62L'T  fmqunoooe pus ATV 5L ‘Y
£52'8 L' YL T S08'c  =wmps wisied Igeas /01°9
962°T 819 €42 <oy soydsyen pe 956°T
Arauomels ‘Bupurig
8029 506°C CIv'l 8931 sesuadiwe L3pg  O%g“TT
191021 20618 928°Z1L $LE°ST Surgad pae /1£°08
. Sumrord ‘oFerrren g
AT cey'gy 6%°8 H6G 61 S91015 eTqEInsu) /95t /1 B
SI'0Z 8101 'e Ge6'9 TIopue Tomed ‘T gyl ke
OEc'ZyT  256'49 £00'£2 YCTAVA 0661 WOTER ISTE 694 L2T 9TL LS 9T'se #9681 90g ‘€T soumUSUTET PUE /6T°66
uoTIenTes ‘sTesssx ‘saredsy :
GI0°e cI7 - 5L S19SSE POXIT €04 4L 0z6 /1 98 0se'e 8209 ‘0le ‘emmansur  9gg ‘4T
Jo aTes uo I1yoIy ‘Teqem ‘s;mwy
892'ce - 89z e - 97 TIMOD 89T s¢ qULT 808°T 0T 0oL ousg €/L°C
foueaTasuo) oaraeN S0 ‘8T rACK £0L'¢ ocs seax] pue spads IBL7Z
8/£'¢T e's T60°¢ 93L'Yy STqRATSI SIUTY 697°0T Oi7°SS TIL'TE cTl’s H00'HL 039 'seproTIoesur  gg¢'eg
0eL'T 6£0'T S6y 96T rens puz A2H T70°T ‘SI9ZTTIAR]
Ot ZE 01E'ZT - - SPe9s DB WIOD §G/ /G S8/°C6 ¥95°Z7T 800 €€ €108 s3ygs Surpesy  195°9%S
ey TS ‘9 - - ‘9@ ‘sjoox ‘seonwlog /9TTZ %16°12 881°S 909 L 0ZL'8 saseyeaInd 3ooaseATT 950'7Z  k
ene'HeT THW'IE 91519 934201 Won pue YoolsentT 601" 11 086°Z1E 0Z0'ZET 0cL'co 0£2'STT soduy  /62'49C §
OCL'196  [£1'89C  0Z8°t6 £95'861 ‘039 ‘eITy  QE9'H6E 89w L2 S6%'8S Tev'ee Ty5iy 6861 T4V 95T  Tgi'1EL B
‘a8eIons ‘amag UOTIENTEA
¥ 3 ¥ 3 3 k3 3 R 3 3
=391, 300p SDpEg  PIRPID 6861 Tedog, oD Sy PIERI0 6861
TESTRNpoy WEXFSISDO]

0661 HAVH ISTE CIINE ¥k
JNDOCOV SSOT OGNV LLE0Y T

« (LTI JORTELT AT

uspeorTged 103 Joa ~ Afue asn S10309X1p 104

L 4



oy

R

0%t L%¢

7 Rues8 ofenno)
TLT'E 250TUY SIEOTITIAen psodep WeL
6€5°T asexanuy 37sodep ueg
826°T1 JUARSAALT PIISTILN WOTY SUOIE
Te9'0ee 6861 Trdy 35T ooueTeq

]
0661

usgyrorrand do1 qou - fuo o5 stoyvarm 10d

gee’s
Y601
T€ee°S82

3
6861

000's
£0Y°L
(2(5°12)

3
0661

066T HOWWH ISTE DU UviX
JINY00V SSOT (Y TLICHY TVIRED

(EENET SWETEN0a JIISTL

o a0t §

PIBAIOT PRLLIED (66T UPIH ISTE 9X®Ted  TE9 Ote :

pu=pIaTp pesodoid  Q00°S
vomexEl  {O%9°Z)
(31goxd}/ssof BurpRIl  06%'69

3
6861




