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T.SAVILLE WHITTLE LIMITED

BALANCE SHEET
AS AT 30 NOVEMBER 2019
2019 2018
Notes £ £ £ £
Fixed assets
intangible assets 5 80426 88,401
Tangible assets ] 852,605 808,254
933,031 896,655
Current assets
Stocks 376,896 426,015
Debtors 7 887,955 986,073
" Cash at bank and in hand 104,557 180,966
1,369,408 1,593,054
Creditors: amounts falling due within
one year : 8 (1,034 ,456) {1,053,531)
Net current assets 334,952 539,523
Total assats less current liabilities 1,267,983 1,436,178
Creditors: amounts falling due after
more than one year 9 (310,419} (375,000)
Provisions for liabilities (45,256) (115,289)
Net assets : 912,308 945,889
Capltal and reserves
Called up share capital 10,000 10,000
Revaluation reserve 415,836 375,643
Profit and loss reserves 486,472 560,246
Total equity 912,308 945,889

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable o
companies subject to the small companies regime.

o .
The financial statements were approved by the board of directors and awthorised for issue om?f/l/ﬁ@ and
are /sig ed on its behalf by:

Wi

Mr AW Whitlle
Director

Company Registration No. 00415620




T.SAVILLE WHITTLE LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2018

1.1

1.2

1.3

1.4

1.6

Accounting policles

Company information

T.Saville Whittle Limited is a private company limited by shares incorporated in England and Wales. The
registered office Is Albion Bridge Works, Vickers Street, Manchester, M40 8EF.

Accounting convention

These finandial statements have been prepared in accordance with FRS 102 *The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102") and the requiremants of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and falr view.

The financial statements are prepared in sleriing, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the hisforical cost convention, modified t¢ include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set oul below,

Turnover

Turnover Is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes Into account trade discounts, seftlement discounis and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is
the present value of the fulure receipts, The difference between the fair value of the consideration and the
nominal amount recelved is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably,
it is prabable that the economic benefits associated with the fransaction wilt flow to the entity and the cosis
incurred or to be incurred In respect of the transaction can be measured reliably.

Research and development expenditure

Research and development cosls is wrilten off to the profit and loss account during the year in which it is
incurred.

intangible fixad assets - goodwilt

Acquired goodwill is initially recorded at cost and then written off in egual anhual instalments over the period of
its estimated useful economic life of 26 years.

Tanglble fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment {osses,

Depreciation s recognised so as 16 write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:;

Freehold buildings 2% straight line
Plant and machinery 4% straight line
Fixtures, fittings & equipment 20% reducing balance (computers 20% straight line)




T.SAVILLE WHITTLE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2019

16

1.7

1.8

Accounting policies

The galn or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of lhe asset, and is credited to the profit and loss account.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assats lo determine whether there Is any indication that those assets have suffered an impairment loss. If any
such Indication exisis, the recoverable amount of the asset Is sstimated In order to determine the extent of the
impairment loss {if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value In use,
the eslimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An'impairment
loss Is recognised immedialely in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequenlly reverses, the carrying amount of the asset {or cash-generaling
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised
immediately in profit or loss, unless the relevant assel is carried at a revalued amount, in which case the reversal
of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less cosls to complete and sall. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been Incurred in
bringing the stocks to their present location and condition.

Stocks held for distdbution al no or nominal consideration are measured at the lower of replacement cost and
cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for Impairment, Any excess of the carrying amount of stocks
over Iis estimated selling price less costs to complete and sell is recognised as an Impairment loss in profit or
loss. Reversals of impairment losses are also recognised in profit or loss,

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held af calf with banks,
other shott-term liquid investments with original maturities of three months or less, and bank overdrafis. Bank
overdrafts are shown within borrowings in ctirrent liabilities.




T.SAVILLE WHITTLE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2019

1.9

1.10

1.11

Accounting policies

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12
‘Other Financial Instruments 1ssues’ of FRS 102 fo all of its finandal instruments.

Financial instrumants are recognilsad in the company's balance sheet when the company becomes party to the
contractual provisions of the Instrument,

Financial assets and liabilities are offset, with the net amounts presenied in the financlal statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention fo seffle on a net
basis or to realise the asset and settle the liability simultaneously.

Basie financial assets

Basic financlal assets, which inciude debtors and cash and bank balances, are initially measured at transaction
price including lransaction costs and are subsequently carried at amortised cost using the effeclive interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

ClassiHication of financlal Nabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any conlract that evidences a residual interest in the assets
of the company after deducting all of its Habilities.

Basle financial liabilities

Baslc financiai liabilities, including creditors, bank foans, loans from fellow group companies and preference
shares that are classified as debt, are inilially recognised at transaction price unless the arrangement
constifutes a financing transaction, where the debt instrument is measured at the present value of the fulure
payments discounted at a market rate of inferest. Financial liabitities classified as payable within one year are
not amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppllers. Amounts payable are classified as current fiabilities if payment is due within one year
or Jess. If not, they are presented as non-current liabilities. Trade credilors are recognised initially at irapsaction
price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of {ransaction costs,
Dividends payable on squity instruments are recognised as liablfifies onca they are no longer at the discretion
of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

Tha tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liabifity for current
tax Is calculated using tax rales that have been enacted or substantively enacted by the reporting end date.




T.SAVILLE WHITTLE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2019

1.12

1.13

1.14

Accounting policles

Deferred tax

Deferred tax liabllities are generaily recognised for all timing differences and deferred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the liming difference arises from goodwill
or from the initia! recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profif.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longsr probable that sufficient taxable profits will be available to allow ail or parl of the asset to be
recovered, Deferced tax is calculated at the, fax rates that are expecied to apply in the period when the liability
is seftled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when
it relates to items charged or credited directly o equity, in which case the deferred tax is also dealt wilh in
equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset
currenrit t;’ax assets and liabililies and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets,

The lcoill of any unused holiday entitltement Is recognised in the period in which the employee's services are
recelved,

Termination benefits are recognised immediately as an expense when the company is demonstrably committed
to terminate the employment of an employee or to provids termination benefits.

Retirement bonefits

The company operates a defined contribution scheme for the benefit of its employees. Contributions payable
are charged to the profit and loss account in the year they are payabls.

Forelgn exchange

Transaciions in currencies other than pounds sterling are recorded al the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencles are retranslated at the rates prevailing on the reporting end date. Gains and losses arising
on translation in the period are included In profit or loss.

Judgements and key sources of estimation uncertainty

in the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabllities that are not readily apparent from
other sources. The estimates and associated assumptions are based on histerical experience and other factors
that are considered fo be relevant. Actual resuits may differ from these estimates.

The estimates and undetlying assumptions are reviewed an an ongoing basls. Revisions o accounting
estimates are recognised in the period In which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.




T.SAVILLE WHITTLE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2019

3 Auditor's remuneration

2019 2018
Fees payable to the company’s auditor and associates: £ £
For audit services
Audit of the financial statements of the company 9,000 23,032
4 Employees
2019 2018
Number Number
Total - 13 14
5 Intangible fixed assets
Goodwill
£
Gost
At 1 December 2048 and 30 November 2019 200,000
Amortisation and impairment
At 1 December 2018 111,599
Amortisation charged for the year 7,975
At 30 November 2019 119,574
Carrying amount
At 30 November 2019 80,426
At 30 November 2018 §8,401




T.SAVILLE WHITTLE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2019

6

Tangible fixed assets

Cost or valuation
At 1 December 2018
Addifions
Revaluation

At 30 November 2019

Depreciation and impairment
At 1 December 2018
Depreciation charged in the year
Revaluation

At 30 November 2019

Carrying amount
Al 30 November 2019

At 30 November 2018

Freehold Plant and Fixtures, Totai
bulldings machinery fitings &
equipment
£ £ £ £
590,000 497,310 238,844 1,327,154
- 6,079 24,883 30,942
20,000 - - 20,000
610,000 503,389 264,707 1,378,096
21,837 265,812 231,451 518,900
2,808 20,361 5,059 28,228
(21,637) - - {21,637)
2,808 286,173 236,510 525,491
607,182 217,216 28,197 852,605
568,363 231,498 8,393 808,254

Land and buildings with a carrying amount of £607,192 were revalued at 19 August 2019 by CDT
Consulting,independent valuers not connected with the company on the basis of market value. The valuation
conforms to International Valuation Standards and was based on recent market lransactions on arm's length

{erms for similar properties,

Historic cost
Accumulated depreciation

Canying value

2018 2018

£ £
317,883 317,883
(119,893)  (114,437)
197,990 203,446




T.SAVILLE WHITTLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2019

7 Debtors

2019 2018
Amounts falling due within one year: £ £
Trade debtors 544,841 516,449
Corporation fax recoverable 90,789 76,113
Qther debtors 211,582 339,810
Prepayments and accrued income 40,743 53,701
887 955 986,073

8 Creditors: amounts falling due within one year
2019 2018
£ £
Bank loans and overdrafts 33,800 223
Other borrowings 112,498 100,000
Trade creditors 511,510 478,537
Amounts owed to group undertakings 263,783 298,048
Corporation tax . 7,069 -
Other taxation and social security ' 44,994 47,985
Deferred income - 90,000
Accruals and deferred income 60,802 37,858

1,034,456 1,053,531

Other creditors include £12,232 which is is secured by a fixed and floating charge over the assets of the
company.

Aloan in the sum of £422,917 is secured by a fixed charge over the company's premises at Vickers Street.

9 Creditors: amounts falting due after more than one year

2019 2018
£ £

Other creditors 310,419 375,000

10 Audit report information

As ihe income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The auditor was Haines Watts.




T.SAVILLE WHITTLE LIMiTED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2019

411 Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:

12  Directors’ transactions

Description Y%
Rate

Mr W T Whitlle - loan -
Mr A W Whittle - loan -

The directors' loans are interest free and repayable on demand.

Opening
halance
£

2019 2018

£ £

45,872 64,300
Amounts Closing
advanced halance
£ £

1,000 1,000
20,751 20,751
21,751 21,751




