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all the requirements of the Compaunies Act, 1929, in respect of matters precedent
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COMPANY LIMITED BY SHARES.,

e

Atomorandunmy of Rssoctation

OF

FIBRENYLE LIMITED

1. The name of the Company is "FIBRENYLE LIMITED",

2. The Registered Office of the Company will be
sltuate in England.

3. The objects for which the Company is established
are e

{A) To carry on business ssmenufacturers of plagtic
goods of every description and as machinery, tool
and pattern designers and developers and as
plastic mechanical and general engineers,
designers, manufacturers, repairers and letters
on hire of and wholesale and retail dealers in
tools, pratterns, Jjigs, plates, machinery,
implements,accessories,hardware and engineering
equipment and supplies of avery ¥ind and ag
plastic tinplate steel and metal workers, stesl
wrokers, ironfounders,smelters,refinera,weldera,
eleetrical, hydraulic, marine, gas, plastic
water and ventilation engineers, metallurgists,
chemists, distillers, electricians, tool and
pattern makers, stampers, press tool and capstan
workers, builders,carriers, machinists, emiths,
acrap merchante, fuel merchants,machinery, metal
and wooden goods manufacturers,builders merchants
and 28 builders, owners and managers of mills,
furnaces, quarries, mincs, ships, warehouses,
docks, atores, wharves and as maenufacturers
workers merchants and dealers of and in cake
spelier, pig lead, ingot, iron ang steel, zinc,
lead, copper, brass, tin, metals, ores, alloys,
tinplate, plasgtics, gases, 0il, chemicals,

ﬁfﬂ”¥manures, lime, cement, rock, clay, concrete,
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{B)

(c)

(D}

) stone ravel,coke,mimera;a, by~producta
Ziécgzistaneegg of every deacrlption and as
haulage and transport contractors end carriers
and te earry cn all degecriptions of trade or
business connected with any of the above
mentioned trades articles or services.

To earry on any other business {whether manufac-
turing gr otherwise) which may seem 1o the
Compeny wapable of being conveniently carried on
in connection with the above oX calculated
directly or indirectly to enhance the value of
or verder more profitable any of the Company's
property.

To purchase or by any other nmeans acquire any
freehold, Jeasehold or other property fgr any
egtate or interest whatever, and any rights,
privileges, or gagements over or in respect of
any property, aud any buildings, offices,
faotories, mills, works,wharves,roads, railways,
tranways, machinery, engines, rolling stock,
vehicles, plant, live and dead stock, Tbarges,
veasels, or things, and any real or personal
property or rights whatsoever wvhich may bde
necessary for,or may be conveniently used with,
or may enhance the value of any other property
of the Company.

To build, construct, maintain, alter, enlarge,
pull down, and remove or replace any buildings,
offices, factories,mills,works, wharves, roads,
railways, tramways, machinery, engines, walls,
fences, banks, dams, sluices or watercourses,
and to clear sites for the same or to Jjoin with
any person, firm, or company in doing any of the
things aforesaid,and to work,manage and control
the same or Join with others in so doing.

To apply for, reglster, purchase, or by other
meansg acquire and protect, prolong, and renew,
whether in the Unlted Kingdom or elsewhere, any
petents, patent rights, Trevets d'invention,
licences, trade marks, designs, protections,
and concessions which may appear likely to be
advantageous or useful to the Company, and to
use and turn foaccount end to manufacture under
or grant licences or privileges in respect of
the same, and to expend money in experimenting
upon and testing and in improving or seeking teo
improve, any patenis, inventions, or rights which
the Company wmay acquire or propose %o acquire.

To acquire and undertoke the whole or any part
of the business, goodwill, and agsets of any
perzon, firm or company carrying on or proposing
to carry on any of the businesses which this
Company is authoriesed to carry on, and as part
of the conslideration for such acquisition to
undertake all or any of the liabhilities of such
person, firm, or company, or toacquire an interest
in, enalgemate with, or enter into partnership
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(L)

gr into any arrangement for share of proflit,nr
for co~operation, OF for limiting sompetl tion,
or fop mutual assistance with any such persvi,
firm, Or company, and to glve or accept, by way
of consideration for any of the acts or things
aforsgsald or property acquired, any Shares,
Debestures, Debenture Stock, or securities that
may be agreed upon and to hnold and retain, OY
sell, mortgage, and deel with any ghares,
dekentures, debentwre stock, or pacurities =20
received.

Te improve, nmnage,cultivate,develop, gxchange,
1et on lease O otherwise, morigage, charge,
sell, dispose of, turn to account, grent rights
snd privileges in respect of, or otherwise deal
with all or any part of the property and rights
of the Company.

To invest and deal with the moneys of the Comypany
not immediately required in such shares or upin
puch securities and in such mainer as My from
time to time be determined.

Tg lend and advance money or give credit to such
persons , firme, O gompanies, and on ginch terms
as may seenm expedient, and in particular to
cugtomers and others having dealings with the
Company, and to give guarantees OT becone
gecurity for any auch Tpersons, firms or
companies.

To borwrow oY raige money in guch manner as the
Company shall think -fit, and in particular by
the issue of Debentures o Debenture Stock
(perpetual or otherwise), and to secure the
vepayment of any money borrowed, raised, or
owing, by mortgage, charge, or lisu upon the
whole or any part of the Comy “X’ﬂ Jroperty ox
aggete {(whether presentcn-futu";,~ncluding 1ta
unealled Capital,and also by 8 LI .l mortgage,
charge, or lien to secure and Juaraniee the
performance by the Company of any obligation or
11ability it may undertake.

To draw, make,accept,endorﬁe,discount, execute,
anfd igsue promissory notes, bills of exchange,
1ills of 1ading , warrants, debentures, and other
negotiavle ox {ransierable instruments,

To spply for, promote, and obtain any Act of
Parlianment, Provisional Order, or Ticence of the
Eoard of Trade or other authority for enabling
the Company hto oarrTy any of its objects into
effeoct, or for effecting any modificatlon of the
Gompany's constitution, or for any other purpose
which may seen expedient, and to oppose any
wreceedings oY epplications which may seem
Lalculated directly or jndirectly to prejudice
the Compo.:y's interests.

To enter into anys arrangements with any Govern-
wmenta or authorities (supreme,municipal, local,
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wi ; corporations, ormpinies,
gi Ogggggige)ihair fﬁg sele‘m cqnduc,ive to tao
attaiﬁment of the Company's Ohaecﬁstogirigf zf
them, and %o obtain from any sucL & erscnwé 3
authority, corporation, comp@ny; or fiv1lewany
charters, contracts,decrees,rights, P tﬁgs,
and concessiony which the Company miy~ ik
desirable,and to carry out,exercigz, and 30:ply
with any such charters, contyab 8, ecrees,
rights, privileges, and goncessicnse.

be for take, purchase, or Otherwlse
ggqi?ﬁzcgid hold’shares or other interests in or
securities of any other company having objects
altogether or in part similar yo thoane of this
Company or carrying on any buginess gapable of
being carried on soas directly or indirscily to
benefit this Company.

To act as agents or brokers and as trustees for
any person, firm or company, and to undertage
and perform sub-contracts, and also to act in
any of the businesses of the Company through or
by means of agents,brokers, sub-contractors, or
others.

To remunerate any person, firm, or company
rendering services to this Company, either by
cash payment or by tue allotment to him or them
of Shares or securities of the Company crgdited
as paid up in full or in part or othsrwise as
may be thought expedient.

To pay all or any expenses incurred inconnection
with the promotion, formation and incorporation
of the Company, or to contract with any person.
firm, or company to pay the same, and to pay
commlissions to Tbrokers eand others for under-
writing, placing, selling, or guaranteeing the
subscription of any Shares,Debentures,Debenture
Stock, or securities of this Company.

To support and subscribe to any charitable or
public object, and any institution, society, or
club which may be for the benefit of the Company
or its employees, or may be connected with any
town or place where the Company carries on
business; to give pensions, gratuities, or
charitable aid to any persons who may have been
Directors of or may have served the Company, or
to the wives, children, or other relatives or
dependents of such persons; 1o make payments
towar¢s insurance; and to form and contribute to
provident and benefit funds for the benefit of
any of suth persons or of their wives, children,
or other relatives or dependents.

To promote any other company for the purpose of
acquiring the whole or any part of the busimess
or mproperty and undertaking any of the liabilities
of this Company, or of undertaking any business
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or operations which may apuear likely fo assist
or benefit this Company or to enhance the value
of any property or business of this Company, and
to place or guarantee the placing of,underwrite,
subscribe for, or otherwise acquire all or any
part of the shares or securities of any such
company &8 aforesaid.

(T) To sell or otherwise dispomse of the whole or any
part of the business or yproperty of the Company,
either together or 1n  portions, for auch
consideration as the Company may think £fit, and
in particular for shares, debentures, or securities
of any company purchasing the same.

(U) To distribute among the Members of the Company
in kind any property of the Company, and in
particular any shares, debentures,or securities
of other companies belonging to this Company or
of which this Company may have the power of
disposing.

(V) To procure the Company to be registered or
recognised in any Dominion or Dependency and in
any Foreign Country or Place.

(W) To do all such other things as way be deemed
incidental or conducive to the attainment of the
above objecis or any of them.

It is hereby expressly declared that each Sub-Clause of
thig Nlause shall be consgtrusd independently of the other
Sub-Clauses hereof,and that none of tiie objects mentioned
in any Sub-Clause shall be deemed to be lcerely subsidiary
to the objects mentioned in any other Sub-Clauae.

4. The Liability of the Members is Limited.
5. The Share Capital of the Company is'One“thohsand

and fifty pounds divided into One thouwsand and fifty
Shares of One Pound each.
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THE COMPAMIES ACT 1929,

COMPANY LIMITED BY SHARES.

Rrticles of Rssoctafion

OF

FIBRENYLE LIMITED

PRELIMINARY

1. The Regnlations contalned in Table A in the First
Schedule to the Companies Act 1929 (such Table being
hereinafter called "Table A"), shall apply to the Company
gave in so far as they are excluded or varied hereby;
that is to say, the Clauses of Table A nunbered 39, 40,
64, 65, 66, 69, 72, 78, 79, 92, 102, 104 and 107 shall
not apply to this Company; but in lieu thereof, and in
addition to the remaining Clauses of Table A the following
shsll be the Regulations aof the Company.

2, The Company nay pay & comuipsion to any person in
sonsideration of his subscribing, or agreeing to subscribe,
whether ebsolutely or conditionally, for any shares in the
Company, or procuring or sgreeing to procure subscripiions,
whether absolute or conditional, for any shares in the
Company, at any rite not exceeding Ten per cent. of the
price at which the said 3hares are issued.

3, The Compsny shall be a Private OCompany, and
accordingly the following provisions ghall have effect:-

(A) The Company shall not offer amny of its Bhares
or Debentures to the public for subescription.

(B) The number of the Members of the Company {not
including persons who are in the employment of
the Company and persons who,having heen formerly
in the cmployment of the Company, were while in
thet employment and have continued after the
determination of that employment to be Members
of the Company) shall mnot at any time exceed
fifty.
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| () Tn%uzjérigtgazgi‘é; vlﬁ? transz‘ef of Shares. 1i¥

- 1 L Yok ol
l fr‘lze Directors refuse ie :;eg}stex & t:paamie;;: ol
any shares they ehall vithin &wo mgnths after
‘h the date on which the gransfer wat lcdged with

the (ompany send to the transferee notice of the
refusal.

any shell be entitled to treat tue person
who se4ﬁafugeag;ﬁgrgyupon the Regls ter of Members inhrfipeeg
of any Share es the ghsolute ovmer.therecf, an% shall no
be under any obligation to reugnise any trus 0; g%ulty
or equitable clalm to OF partial interest 3n such ouare,
whether or not it shall have eXpress O¥ othex notice

thereof.
SHARE CAPITAL AND SHARES

5. The original Share Capital of the Company %s One
thousand and fifty pounds,divided into One thousand and
fifty Ordinary Shares of Ope Pound each. The sald Shares
ahall confer on the Holders thereof the rights ond
privileges hereinafter declared, and such rights and
privileges shall be subject to wariatios or modification
in the manner provided by Clause 3 of lable A and not
otherwise.

6. Suoject to the provisions of Clause 35 of Table 4
the Shares shall be under control of the Directors, who
may allot and dispose of or grant options over the same
to such persons,on guch terms, and in such manner as they
think £it.

7. Clause .. of Table A shall be read and construed
as 1f the words "with the sanc tion of a Special Resolution"
were omitted therelrom.

8. A Call shall be deemed to bave been made at the
ime when the resolutlon of +the Directors anthorising
guch call was passed.

9, If by the terms of the issue of any Shares or
otherwise any amount is payable in respect of any Share
by ingtalments gt fixed times, evexry such instalment
shall be pavable as if it were a Call duly made by the
Directors of which due notice had been given.

10. The 1ien conferred by Clause 7 of Table A shall
attech to fully paid up Shares, and to all Shares regis-
tered in the name of any person indebted or under liability
4o the Company, whether he shall be the sole Registered

Holder thereof or shall be one of two or more joint
Holders.

TRANSFER AND TRANSMISSION OF SHARNS

11. Wo share in the ' upany shall be trensferred
otherwise than inaccordance with the following proviglonsi-

(A) If any Member shall desire to transfer any Shores
guch Wember (hereinafter called "the transferos®)
ghall give notice in writing (hereinafter celled
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(B)
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Wthe transfer notice!) 4o the Cempany, steiing
the number of Shares which he desirss to tranaf sy
and contalning an offer to mell the same oitler
at the fair value therecf {as hereinafter definzd)
or at such other price, not being greater than
the feir value,as he may speclfy in the transdow
notice, but so that if he shall giler the some
st the failr value he shall be entitled tc veauire
payment in addition to the fair value of a sun
aqual to the proportion of Dividend ancruad on
such Shares at the date of the service of tha
transfer notice on the Company. For ths purpoaes
of this Sub-Article the rate of Dividend ghall
be taken tobe the average of the Dividends paid
en the Shares comprised in the transfer notice
for the last three preceding years: oOr in the
case of a transfer notice served before the lat
January 1957 the average of the Dividends paid
thereon since the incorporation of the Company.
A transfer notice shall constitute the Company
the agent of the transferor for the sale of the
Shares, and shall not be revocable withkout the
ssnction of the Directors.

Within seven days after the servize of a trangfer
notice on the Company the Secretary of the
Company shall offer the Shares comprised therein
by notice inwriting for gale to the otner Members
of the Compeny naming & day (peing twenty one
days after the service of the transfer notice
on the Company) on or before which offexe to
purchase the same will be received., If un or
hefore the day sonamed the Secvetary shall liave
reoedred from a Member ox Members offers to
purcasse all or any of the Shares comprised in
ine transfer notice, the Secretary shall as agent
for the transferor and the proposing purchaser
or purchasers, gsubjeci to the next succeeding
Sub~Article hereof, declare a contract or con-
tracts of sale to be concluded, and give notice
thereof t0 the transferor and to the proposing
purchager or purchasers, who shall thereupon
perform the contract or contracts.

If in any case there gshall be of fers to puxchase
more Sharess than are offered for sale, the sald
Snares shall, as nearly as circumstances admit,
ve apportioned among the proposing purchesers
in proportion to the number of Shares respec-
tively held by them at the date of the service
of .i. transfer notice on the Company, but s0
that no Member shall be bound to teke more Shares
than he has offered to purchase. Any Shares
which cannot be so apportioned without creating
fractions shall be appertioned by lot among the
proposing purchasers willing %o purchase the
same

If in any case the transferor after having become
bound ag aforesaid makes defauli in transferring
any 3horaes, the Company may authorise some person
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onsfer the Shares &9 to be transi‘ar;-w& 40
zget;;:iggger thereof and may roceive the purq”rmsn
wenuyw for the same, and cange the narr;‘e cf f:he
pn:.rci"n;.f,aser to be entered in the Legister o H?Bﬁ'}ifs
ag i Holder oi the Shexres, end shaltl‘ hoid the
purchase moxey in tpust for the btranslierox. The
receipt of the Comprny for the purchase money
shall be & good dischange to the purchaser, and
afver his name has baeu entered in the Reglster
4F Membsrs 1in purporied srereise of the aforg-
said power the vaiidity of the proceedings shall
not be questionsd by any person.

If the Compan ghall not within the space of
tWenty-eigin% gays after being ser*a“_ed with 8
transTer notice find aMember willing tc purchass
the Shares comprised in such notice, and give
notice in manner aforesaid,tle transfercr shall
at any time within three czlendar months aftew-
wards be at liberty subject to the provisions of
¢lauge 19 of Table A, to sell the Shares, 0r $0
many of them as a NMember ox Members shall not
have agreed to purchase, to any parson and st
any price.

If any person other than on existing member shall
become entitled to any Shares by reason of the
death or Dbankruptecy of a Member, such person
shall be bound within six calendar months after
becoming mo entlitled to serve the Company with a
transfer netice inrespect of all Shares to whilch
he has become 80 entltled and if he fail to give
such notice within the time aforesaid the
Directors, as his Agents, may give the psame for
him,and the same results shall follow as in the
came of a transfer notice wvoluntarily given.
Every trangfer notice given by the Directors
under this Sub-Article shall specify asum equal
to the falr value tfogether with the proportion
of Dividend accrued on the Shares as the price
at which the perason entitled to the Shares is
wiliing to sell the same.

The fair value of the Shares in the Company shall
be fixed by the Audltors of the Compeny at the
time of completing the annual Audit of the
Company's accounts, and the value when so fixed
ghall be deemed to be the fair value unless ani
until the same shall be varied hy the Auvditors
at the time of completing a subsequent audit of
the acoounts cf +the Company. Until the fair
value shall have been fixed as aforesaid the
amount peid uwpon a Share shall be deemed to be
the fair value therecf. The dJdecision of the
Auditors shall be final ard conclusive.

Whenever any Meumber of the Company who is employed
by the Compeny inany zapacity is dismissed from
such camployment or czases to Le smployed by the
Jompany, the Directors way wi sny time within
twenly ewght days after ‘ismissal or his ceasing
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to be employed resoive 4t such membsyr d&o
retire, and thereon he shall be deemed to have
served the Company with a transfer notice pursuant
to Sub-Article (G{ herecf,and to have specified
therein the amount p&.l up on his Shares as the

fair value. Kotlice - the passing of any such
resolution shall be given to the Member affected
thereby.

12. The Directors she L refuse %o register any
transfer of Shares wade o a.pressed to be nmade in contra-
vention of the provisions of the last preceding Article.

BORROWING POWHERS

13. The Directors may raise or borrow vy the purposes
of the Company's business such 3um Oor Sums of money as
they think fit, and may secure the repaymens of or raise
any such sum or sums &8 aforesaid by mortgage or charge
upon tl.¢ whnle or any part of the property and assets of
the Compeny, present and future, including its uncalled
Capital, or by the lasus,at such price as they may ihink
f£it, of Ronds, Debentures, or Debenture Stock eithex
charged upon the whols or any part of the property and
agsets of the Company or not so charged, ox in any other
way a5 the Directors may think expedient.

14, A Register of the Holders of the Debentures of
tha Company shall be kept at the Registered O0ffice of the
Company, and shall be open to tihe inspection cf the
Registered Holders of such Debentures and of any Membexr
of the Company, subject %o such regstrictions as the
Company in General Meeting may from time to time impose.
The Directors may close such Register for gsuch period or
pericds as they think fit,not exceeding in the ag,.egate
thirty days .in each year.

GENERATL MEETINGS

15, A General Meeting of the Company shall be held
in each calendar year at such time and place as the
Direstcrs shall appoint. In default of a feneral Meeting
being so0 held a General Meeting may be convened by any
two Members in the same manner as nearly as posaible as
that in which General Meetings are to be convenred by the
Diventors. The aforesaid General Meetings shall be called
iordinary General Meetings®: all other fteneral Meetings
shall be called "Extraordinary General Meetings".

16, T"he quorum for the transactlion of business at
any deneral Meeting shall we two Members personalily
oresent and holding or representing by proxy not less than
onie tenin of the Share Capital of the Company for the
time heing issued; and Clause 45 of Table A shall be
modified accordingly.

DIRECTORS

17, 'mless end uniil the Company in General Meeting
ghall otherwlse determineﬁ‘the nunber cf Directors shall.
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18. The first Directors shall ge dﬁ?gﬁiﬁgiﬁm@w osf
12 Yontpelier Court Montpelier ROAC, Lo 1y Wede
Goarterad Engineer Y. HENRY ROBERT SOLERS SOMERSET of
Drayton House, East ¥eon 1in the County of Hampshire,
Compeny Director.

19. All & ointnenta to the Roard of Direclors
aris,ing from apgasual yacancy or ochenrwise shall be f£illed
by the Company in General Meeting, but the permon 890
chogen shall if he £i1ls a casual vacancy be su‘b{]ect %o
rotirement at the same time as if he had beoome a Dirsector
or the day on which the Director 1in whose place he is

appointed was 1ast elected & Director.

20, The remuneration of the Directors sjhall from
%#ime to time be determined DY the Company in General
HMeeting., The Directors shall also be paid :s}xgh travelling,
notel, and other expenses a8 maYy reasonably be jincurred
by them in the execution of thelr duties including any
guch expenses jncurred in connection with their attendance

at Meetings of Directors. .

21, A memorandum in writing signed by all the Directors
for the time being and annexed or attached to the
Directors! Minute BooX ghall be as effective for all
purposes &8 & resolution of the Directors passed at a
Meeting duly convened, held and nonstituted.

DISQUALIFICATION OF DIRECTORS

22, The office of a Director shall ve- vacated -

(A) If he become bankrupt or insolvent or compound
with his creditors;

() If he become of unsound mindj

(¢) If he be convicted of an indictable offence nob
being an offence under the Road Traffic Acte
1930 to 1934, or any statutory provision in lieu
or modification thereof}

(D) If he absent nimseif from the Meetings of
pirectors for a teriod of six calendar monthe
without special leave of absence from the otheX
Directors;

(E) If he become prohiblted from being a Dirpectol
by reason of any order made under Sectiona 217
or 275 of the Companies Act 19293

(F) If he give the Company one calendaxr month's notice
in writing that he resigns his office.

But any act done in good falth bya Director whome office
ig vacated as aforesald shall be valid unless, prgoi ;0
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the doing of such act, written nctice shall howe been
gerved upen the Company or en entry shall have been made
in the Directors! ¥inute Book stating that such Director
has ceased to be a Director of the Comrany.

23. A Director may hold any office or place of profit
under the Compuny (other than that of Auditer} in con-
Junction with thc office of Director, 3% such remureration
as shall be agreed upon from time %o time by the Company
in General Meeting and may enter into or be interested
in contracts or arrangements with the Company and may
have or be interested in dealings with the fompany, and
ghall not be disqualified from office thereby, nor shall
he be liable to account to +the Company for any orofit
arising out of any such contract, arrangements, or
dealing %o which he is a pariy or in which he is interested
by reason of hiz being at the ssme time a Director of the
Company, provided that such Director discloses to the
Meeting of the Directors at which such contracit, arrange-
ment, or dealing is first taken into consideration the
nature of his interest therein, or, if such interest is
subsequently acquired provided that he discloses the fact
that he has acguired such Interest at the next Meeting
of the Directors held after such interest was acquired.
A general notice given to the Directors by a Director %o
the effect that he is a member of a specified Company or
firm, and is to beregarded as interested in any contract,
arrangement, or dealing which may, after the date of the
notice, be entered into ' or made with that company or
firm, shall, for the purpose of this Article, be deemed
to be a sufficient disclosure of interest in relation to
any contract, arrangement, or dealing s0 entered into or
made. Any Director may vote as a Director in regard to
any contract, arrangement, or dealinz in which he is
interested or upon any matter arising thereout.

MANAGING DIRECTOR

24. The Company in General Meeting may from time to
time entrust to and confer upon the Mansging Director or
Manager all or any of the powers of the Directors (excepting
the power to make Calls, forfelit Shares,borrow money, or
issue Debentures) that they may think fit. But the
exercise of all powers by the Managing Director or Managern
shall be subject to such regulations and restrictions ag
the Company in General Meeting may from time to time make
and impose, and the said powers may at any timz be with-
drawn, revoked or.varied.

25, Clause 68 of Table A shall be read and construed

as if the words "rotation of retirement® were substituteq
for the words "rotation or retirement".

INDEMNITY OF DIRECTORS ETC.

26. Save and except so far as the provisions ang
operation of this Article shall be avoided by any provis ion
of the Stactutes, every Director, officar or servant of
the Compony shall be indemnified out of its funds against
all costs, chirges, exponses, losses and llabilities
inecurred by him in the conduct of the Company's business
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or in the discharge of his d%tieii _g;}id n%ﬂf-hffgtgftir
Y N ) . c MTENRS Bhﬁ-ll < abpie i (1.9 : N
ggg;g;ﬁﬂogrt%:iissg one Jof any other Director or oificer,
or ;c;y 'rZason of nig having joined in any receipt for money
not received by him personally, or fox an:,rlor:stﬁn gccaum
of defect of title toany prgperty aegu}rrl;dﬁbéfc ur?tyofgagg
or on account of the ingufficiency © c:h l;’. ou investted
hich any moneys of the Company Gas - ,
gga;gg any logs jncurred through any pank, brokerx _o'r ¢ther
agent, or for any 10s8 occasioned by any erroXx 011? Judgment
or ovérsight, on his part or for any other loss, damage
or misfortune whatever which shall happen in the exeeution
of the duties of his office or im relation thereto,unless
the geme shall happen through his oWn wilful act ox
defeult.

DIVIDENDS

27, The profits of the Company which it shall from
time to time be determined to divide among the Membars
in respect of any year or other period ghall be distributed
among the Holders of Qrdinary Shares. The sald Dividends
shall be declared and paid according to the amounts paid
up or credited as paid up for the itime belng on the said
ghares respectively, but no amount paid on a Share in
advance of Calls shall be treated for the purposes of this
Article as paid on the Share.

NOTICHES

28, A Member who hag no reglstered address in the
United Kingdom, and has not supplied to the Company an
address within the United Kingdom for the giving of notices

t0o him shall not be entitled to receive any notices from
the Company.

AUDITORS

29. The Auditors who shall be Members of the Institute
of Chartered Accountants in IEngland and Wales shall be
appointed and their duties regulated in accordance with
Sections 132, 133 and 134 of the Act and the Auditors for
the first year from the date of lncorporation shall be

Messrs. Cook, Sutton & Co., Chartered Accountanis, of 6/8,
Blagrave Street, Reading.

SECRETARY AND SEAL

30. A sole Director acting under Clause 17 hereof
may also hold the office of Secretary and while so doing
shall he empowered to sign both asDirector and Secretary

every instrument to which the Seal of the Compeny is
affixed in hia presence and Article 71 of
be modified accordingly. 71 of Table A shall

WINDING UP

31. If the Company shall be wonnd up th is
remaining after payment of the debts and l?a‘bilg'b?:g:eof

the Company and the costs of the liguidation auall be
applled in the order and manner following, tha;taijg; to
pay i~
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FIRET: In repaying to the Holders of Ordinary
Shares the amounts paid up or credited as
paid up on such Ordinary Shares;

SECOMDLY: In distributing the balance among the
Holders of Ordinarxv Shares in proportiom
to the rmumber of Ordinary Shares held by
them.

32. In a winding up any part of the assets of the
Company including sny shares in or securities of other
companies, pay with the sanction of an Extraordinary
Resolution of the Compeny, be divided among the Members
of the Compsny in sypecile, or may be vested in trustees
for the benelit of such Members, and the ligquidation of
the Company may be c¢losed and the Company dissolved, but
so that no Member shall be compelled to accept any shares
whereon there is any liability.
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" is this day ;Jncorporated under the Companies Act, 1926, and that the
Company is Limited,
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